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Africa Growing Plc

Strategic Report )
for the Year Ended 31 July 2017

The directors present their strategic rc'po'rt' for the yeaf ended 31 J.ul‘y'201_7. “

ON BEHALF OF THE BOARD:

Y -

$ Usher (Dec 21,2017)

S A Usher - Director

21 December 2017
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Africa Growing Plc

Report of the Directofs
for.the Year Ended 31 July 201 7

The directors present thelr report with the financial statements of the company for the year ended 31 July 201 7.

PRINCIPAL ACTIVITY :
The principal activity ofthe company m the year under review. was that of .

DIVIDENDS ‘
No dividends will be distributed for the year ended 31 July 2017.

The directors shown below have- held office durmg the whole of the period ﬁom 1 August 2016 to the date of this report.

B D Mcnulty
S A Usher

Other changes in directors hé]ding office are as-fél]d;a;s:
G Walker - appointed 13 September 2016 -
'ON BEHALF OF THE BOARD:

Y~

S Usher (Dec 21,2017)

S A Usher - Director

21 December 2017
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Aftrica Growing Plc

Income Statement
for the Year Ended 31 July 2017

Notes
TURNOVER
OPERATING PROFIT and
PROFIT BEFORE TAXATION 4
Tax on profit | 5

PROFIT FOR THE FINANCIAL YEAR

" Year Ended

31.7.17
)

The notes form part of these financial statements
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Africa Growing Plc’

‘Other Comprehensive Income ™
for the Year Ended 31 July 2017

Notes

PROFIT FOR THE YEAR ...

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME 1
FOR THE YEAR '

Period
: 1.7.15
Year Ended to
31.7.17 31.7.16
£ £

-~ The notes form part of these financial statements
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Africa Growing Plc (Registered number: 09106382)

Balance Sheet

31 July 2017
3177 317.16

Notes £ - : £
CURRENT ASSETS : L ,
Cash in hand ' . 50,000° " < . 50,000
TOTAL ASSETS LESS CURRENT
LIABILITIES 50,000 50,000
CAPITAL AND RESERVES : ) ; . ‘
Called up share capital 6 . 50,000 . - 50,000
SHAREHOLDERS' FUNDS 50000 - 50,000

The company is entitled to exemption from audit under Section 477 of the Compames Act 2006 for the year ended
31 July 2017. _ ,

The members have not required the company to obtain an audit of its financial statements for the year- ended
31 July 2017 in accordance with Section 476 of the Companies Act.2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with.Sections 386 and 387 .of the Companies
Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the'end of
each financial year and.of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requnements of the Companies Act 2006 relating to financial
statements, so far-as applicable to the company.

The financial statements were approved by the Board of Directors .on 21 December 2017-and were sngned on its behalf
by:
Y-

35 Usher {Dec 21,2007}

S A Usher - Director

The notes form'part of these financial statements
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Africa-Growing Ple. = *.".-

Statement of Changes in Equity
for the Year Ended 31 July 2017

Called up
share Retained Total
capital earnings equity
£ £ £
Chianges ifi equity = * ‘
Issue of share capital =~ ' 50,000 - 50,000
Balance at 31 July 2016 o ' i . 50,000 - 50,000
Changes in equity
"Balance at 31 July 2017 I 50,000 - 50,000

The notes form part of these financial statements
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Africa Growing Plc

Cash Flow Statement
for the Year Ended 3.1 July 2017

Notes
Cash flows from operating activities
Cash generated from operations 1

Cash flows from financing activities
Share issue

Net cash from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at beginning of
year 2

Cash and cash equivalents at end of year 2

‘Yéar Ended
31.7.17
£

The notes form part"of these financial sta(em'ents-
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1.7.15
to
31.7.16
£

50,000

50,000

50,000

50,000




- Aftica Growing Plc

Notes to the Cash Flow. Statement
for the Year Ended 31 July 2017

1. RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM

OPERATIONS
: Period
) 1.7.15
Year Ended 1o
31.7.17 31.7.16
£ £

Profit before taxation

Cash generated from operations

2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and-cash equivalents are'in reépect of these
Balance Sheet amounts:

Year ended 31 July 2017

31.7.17 1.8.16
. v : . £ £
Cash.and cash equivalents v : : 50,000 50,000
Period ended 31 July 2016
o ' 31.7.16 1.7.15
o £ £
Cash and cash equivalents - 50,000 -

The notes form part of these financial statements

Page 9



Aftrica Growing Plc

Notes to the Financial Statements

for the Year Ended 31 July 2017

1.

STATUTORY INFORMATION

Africa Growing Plc is a private company, registered_‘i'n. England and Wales. The company's registered number
and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in. accordance. with Fmanclal Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The

financial statements have been prepared under the historical cost convention.

Taxation .
Taxation for the year comprises current and deferred tax. Tax is recognised- in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or dnrectly in‘equity.

Current or deferred taxation assets and llabllltles are not discounted.

Current tax is recognised at the amount of tax payable ‘using the tax rates and laws that have been enacted or

substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in rcspect of all timing differerices that have orlgmated but not reversed at the balance
sheet date.

Timing.differences arise from the inclusion of income and expenses in tax assessments: in periods different from
those in which they are:recognised: in financial statements. Deferred tax. is‘measured using tax rates and laws that’
have been enacted or substantively enacted by the year end and.that are expected -to apply to, the reversal of the

timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

There were no staff costs for. the year ended 31 July 2017 nor for the period ended 31 J‘ul}}; 2'016:

Period
1.7.15
Year Ended to
31.7.17 31.7.16
£ £
Directors' remuneration - . -
OPERATING PROFIT . B ’ S Lo
The operating profit is stated after charging:
Period
1.7.15
Year Ended to
31.7.17 31.7.16

£ £
TAXATION

Analysis of the tax charge
No liability to UK corporation tax arose for the year ended 31 July 2017 nor for the period ended 31 July 2016.

Page 10



Africa Growing Plc

Notes to the Financial Statements - continued . .:

for the Year Ended 31 July 2017

6. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: _ .Class:

50,000 " Ordinary

7. RESERVES

Profit for the year

At 31 July 2017

' Page 11

Nominal 31.7.17 31.7.16
value: £ £
£1 50,000 50,000
Retained
earnings
£



Africa Growing Plc

Profit and Loss Account

~ for the Year Erided 31 July 2017 -

Income

NET PROFIT

This page does not form part of the statutory financial statements
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£

Year Ended.
31717

‘Period
1.7.15t0 31.7.16
£

£

£ T



