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In accordance with -
Sections 853A and M RO 1 égserform
859.) of the Companies
Act 2008 Particulars of a charge

A fee 1s payable with this form You can use the WebFiling service to file this form online

Please see ‘How to pay' on the Please go to www companieshouse gov uk

last page

< What this form is for x What this form 1s NOT for For further information, please

You may use this form to register You may not use this form to refer to our guidance at

a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk

an instrument instrument Use form MRO

delivered outs) the 21 days it will be rejected unless it 1s accomy

via court ordeg-extending the time for delvery

CH London Counter
st enclose a certified copy of the instrument with this form T

sp,anned and placed on the public record Do not send the original.

This form must be delivered to the Registrar for registration with i
Please return 21 days beginning he day after the date of creation of the charg
*L4207H5C*
LD5 3

25/02/2015 #
COMPANIES HOUSE

n Company details

Company number IT’S_F’T’T“—’T’?/

Company name in full l Southwark Homes Laimited /
rd

| -

=> Filling in this form
Please complete in typescrpt or In
bold black capitats

All fields are mandatory unless
specified or indicated by *

E Charge creation date ] /
Charge creation date Id—?_- ’? ’% E |y—2‘_ IK {T E :

Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name | Habib Bank AG Zurich {the "Bay' )

Name |

Name |

Name ’

If there are more than four names, please supply any four of these names then
tick the stalement below

[ i confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

CHFP025
06/14 Version 20 Laserform Intemnational 6/14

38120157




MRO1

Particulars of a charge

Brief description

Please give a short descnption of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunty included in the instrument

Bref descnption

vd

The Chargor charged by way of legal mortgage the
property known as 23 Harper Road, London SE1 &AW
~tegistered at the Land Registry under title number
TGL407847 as a Thaird Party Legal Charge to support
a loan made to Wimpole Homes Limited (company
number 09102436)

For more details please refer to the instrument

Please submit only a short

instrument”

available space

descnption If there are a number of
plots of land, aircraft andfor ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, *for
more detalls please refer to the

Please imit the descnption to the

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge} or fixed
secunty over any tangible cr intangible or (n Scotland) corporeal or incorporeal
property not descnbed above? Please tick the appropniate box

/ [v] Yes

[} No

Floating charge

Is the instrument expressed 1o contain a floating charge? Please tick the
appropnate box

[] Yes Continue
[ ] No GotoSection?

s the fioating charge expressed to cover all the property and undertaking of
the company?

[v] Yes

Negative Pledge

Da any of the terms of the charge protubit or restrict the company from creating
further securtty that will rank equally with or ahead of the charge?
Please fick the appropnate box

[v] Yes
[] No

Trustee statement @

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

@ This statement may be filed after
the registration of the charge (use

form MRO6)
W
ﬂ Signature
! Please sign the form here
Signature Sgnature
X Dentons UMMEA LLP X
This form must be signed by a person with an interest in the charge
CHFPO25
06/14 Version 2 0
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MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact imformation, but if
you do, it will help Companies House If there 15 a query
on the form The contact information you give will be
visible to searchers ¢f the public record

| Contact name AKS

IMmﬂ One Fleet Place

Company nama

Dentons UKMEA LLP

Please note that all information on this form will
appear oh the public record

mow to pay

A fee of £13 1s payable to Companies House
in respect of each moertgage or charge filed
on paper.

Make cheques or postal orders payable to
'‘Companies House '

’“m“m London

' County/Region

= =fclafu] [7]uls

I Country

[Dx DX:242 LONDON/CHANCERY LANE

[umm +44 20 7242 1212

Certificate

We will send your certificate to the presenter's address
f given abave or to the company’s Registered Office if
you have lefl the presenter's information blank

Checklist

We may return forms completed incorrectly or
writh information missing

Please make sure you have remembered the

following:

(] The company name and number match the
informatton held on the public Register

[(J You have included a certified copy of the
mstrument with this form

[J You have entered the date on which the charge
was created

[J You have shown the names of persons entitled to
the charge

] You have ticked any appropniate boxes in
Sechions 3,5,6,788

(1 You have given a description in Section 4, f
appropnate

] You have signed the form

] You have enciosed the correct fee
Please do not send the onginal instrument, it must
be a certified copy

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropnate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk
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FILE COPY
CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. 9102435
Charge code: 0910 2435 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th February 2015 and created by SOUTHWARK HOMES
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 25th February 2015

\ &

Given at Companies House, Cardiff on 5th March 2015

ROF(
o o,

A3 gy,
digg gans

@ . . ...
L, B
“eanp 0

Companies House REGISTRAR O GOMPANAES




(INCORPORATED IN SWITZERLAND)

Habib Bank AG Zurich

(Incorporated 1n Switzerland)
Established 1967

We certify that, save for material redacted
pursuant to s 859G of the Companies Act
2008, this I1s a true copy of the charging
instrument signed by or on behalf of the
chargor and chargee

Signed DEVRNS Ok EAallp

Dentons UKMEA LLP

pate 25-02 . 2015

THIRD PARTY LEGAL CHARGE
(COMPANY OR INDIVIDUAL)




Third Party Legal Charge

(Company or Individual)

Note 1 This Legal Charge (if created by a company) together with the prescribed particulars of the
charge must be recetved by the Registrar of Companies within 21 days after the date of 1ts creation (this
provision applies to all companies whether or not registered 1n England and Wales)

Note 2 Clanse 9 10 contains an apphication 1o Tegister a restriction on the proprietorship register

DATED 20 Fo-beL@_ 20 N}

PARTIES

| _SOUTHWARK HOMES LTD(COmpwu,1 Aumbes 00[102435) op Wterhuld
Howse  Stubin ﬂpprcmh%_ﬂ}ou’lw Buﬁhmqhwﬂsfm& 6L7 INT

2 HABIB BANK AG ZURICH whose address for the purposes of thus Legal Charge 1s at
Habib House, 42 Moorgate, P 0 Box 42, London EC2R 61J United Kingdom

FIRST SCHEDULE THE MORTGAGED PROPERTY

If registered County or London Borough* Southptarf2
f Id
1:::;o1do:me Title Number 1 G L 407 8§47
Property 23 Harper QO()LQL’ LOﬂGlC‘J’]J Su Gﬁ )

If unregistered All that
freehold title

If registered or Date
unregistered Document-
leasehold ttle
Partics
Term
Rent ~

Rent Reviews

Property

(1) continued page (2)




SECOND SCHEDULE THE PRIOR CHARGE

Date Docuimnent Parties

A0 Qbf\)cli)j ch‘)('d Lhwg‘; (l) &JL\‘H[,«—‘C’H'}L Hepniosy sz:/i (,2) Ho\blb
205 Bunk AC Zurdn

THIRD SCHEDULE THE CUSTOMER
Name w\mgp@ Home S LTCl

address or _Winkerdull Heuwse , Sty ) /qpp roc )  Madlewo,
g:.;:tg?gdcg)rf?i?w)ﬂM)uxﬂgiham shware  SLF O INT

Registration Number . Q41O 2436

{1f a body corporate)

. INTRODUCTION :

11 Unless the context requires otherwise 1n this Legal Charge the tollowing terms shall have
ascribed to them the following meamngs

111 the “Assigned Property” means ail that property rnights and benefits assigned by way of
mortgage ta the Bank pursuvant to Clauses 3 5 and 3 6 of this Legal Charge

112 the “Bank™ means the party of the second part including 1ts successors 1n title and assigns tn
1espect of thus Legal Charge

113 the “Chargor” means the party or parties of the first part including the Chargor’s successors i
title and 1 the term includes more than one person 1t shall mean all o1 any one or more of those persons
and the obligations ot the Chargor <hall be both jont und several

114 the “Chattels’ means all <tock gouds movable plant machinery \mplements utensils furmiture
and equipment now or from time 10 ume placed on or used in or about (but not forming part of) the
Mertgaged Property belong to the Chargor or 1n which the Chargor has an interest

LS the “Customer’ means the person or persons whose name(s) appear in the Third Schedule and
shall include the successor i title and/or assigns whether immediate or derivative of such person or persons

116 “Environmental Lawsy™ means all laws (statutory common law or otherwise) including without
limitatron circulars guidance notes and codes of practice trom ume to trme regulating the carrying on of
any process or acuvily on premuses and any emissions from and all waste produced by such process or
activity and any such chemicals or substances relating Lo the same whether relating to health and satety the
workplace the environment or the provision of energy {(including without limatation the Health and Safety
at Work etc Act 1974 the Control of Pollution Act 1974 the FEnvironmental Protection Act 1990 the
Envirenment Act 1995 the Water Industry Act 1991 the Water Resources Act 1991 the Statutory Waste
Compames Act 1991 the Water Consolidation (Consequential Provisions) Act 1991 the Clean Air Acts the
Alkali & ¢ Works Regulatton Act 1906 the Planning Hazardous Substances Act 1990 the Public Health Acts
and the Radioactive Substances Act 1960 and any European Community tegislation regulaung the same)
from time to time n force and any other tnstrument plan regulation permission authorisation and direction
made or issued thereunder or deriving validity therefrom

17 “Environmental Licence” means any permut hcence authorisation consent or other approval
required by or given pursuant to any Environmental Laws

3] continued page (3)
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118 the ' Interest Dates™ means such date for payment of interest as may from wume to ttme be agreed
between or binding on the Customer and the Bank or in the absence of such agreement on such date as the
Bank may from time t0 iume determine

119 the “Interest Rate” means such rate of interest as may from time to time be agreed 1n wriing
between or binding on the Customer and the Bank or in the ahsence of such agreement at a rate determined
i accordance with the Bank’s usual practice (the rate so agiced or determined to apply after as well as
before any judgement)

1110 the “Lease” means (including the same as may be varied from time to time) the lease underlease
agreement or other document or documents details of which are sel out 1n the First Schedule and undet
which the Mortgaged Property 1f leasehold 1s held and any and every continuation thereof or substitution
thercfor

111) the Mortgaged Licences” means all present and future licences (if any) (excluding
Environmental Licences) held in connectton with any business at any time carnied on by the Chargor at the
Mortgaged Property

11§12 the ‘Mortgaged Property” means the freehold or leasehold property described 1n the First
Schedule (and where such property 1s leasehold any present or future right interest or term conferred upon
the Chargor 1n relation thereto by virtue of any legislation Including (without himrtation) Part 11 of the
Landlord and Tenant Act 1954 and the Lcaseheld Reform Housing and Urban Development Act 1993)
together with all buildings trade and other fixtmies and fittngs fixed plant and machinery from time to time
thereon together with where the context requires o1 admuts the Chattels the Assigned Property and the
Shares and 1n all cases where the context requires or admits the term shall include both the whole and each
and any part or parts of the Mortgaged Property provided that the term “Mortgaged Property” shall not
mclude any item belonging to the Chargor (or any party comprised 1n the expression the ‘Chargor™) or n
which the Chargor (or such party) may have an interest being an item which would or would be decmed to
be a “personal chattel” within the Bills of Sale Act 1878 and shall not include any item (if not already
excluded by the foregoing) which would lead to this Legal Charge being considered to be a bl of sale

1113 the “Planmng Acts” means all legislaton from time to ume regulaung the development use
safety and contrel of property including without limitation the Town and Country Planming Acts from time
10 ume 1n force and any other instrument plan regulanon permission and direction made or 1ssued
thereunder or deriving validsty therefrom

1114 the “Prior Charge” means the charge or charges (1f any) specified in the Second Schedule and
to which on the date of this Legal Charge the Mortgaged Property or such part of 1t as 15 charged by the
Prior Charge 1s subject but without prejudice to any subsequent agreement relating to priorities between
this Legal Charge and the Prior Charge

1118 the “Receiver” means any receiver or receivers appointed by the Bank under or pursuant to the
provisions of this Legal Charge

1116 the “Secured Obligations™ means

(1)  all sums of money and all habihties (ancluding further advances made hereafter by the
Bank and secuied directly or indirectly by this Legal Charge) now or at any time (and whether
before or after demand for payment by the Bank has been made) due or owing from or tncurred
by the Customer (whether actually or contingently and whether solely or yointly and/for severally
with any other or others 1n partnership or otherwise and whether as principal or surety and
notwithstanding that the same may at any earlier time have been owing or incurred to some
other person and have subsequently become owing to or outstanding 1n favour of the Bank by
whatever means) to the Bank on any current or other account or in any manner whatsoever and
tn whatever style name or form including

(aa) 1n the case of the death bankruptcy administration or liguidation of the Customer
all sums (whether certain or contingent) which would at any time have been owing to the

[ continned page (4)




Bank by the Customer if such death had occurred or such bankruptcy administration or
liguidation had commenced at the time when the Bank receives ettective notice thereof 1n
accordance with Sub-Clause 9 3 6 hereof and notwnhstanding such death bankruptcy
admiristration or liguidation and

(bb) 1n the event of the discontinuance by any means of this Legal Charge all cheques
drafts or other orders or receipts for money signed bills accepted promissory notes made
and negotiable instruments or securities drawn by or tor the account of the Customer on
the Bank or 1ts agents and puiporting Lo be dated on or before the date upon which such
discontinuance becomes effective although presented to or paid by the Bank or 1ts agents
after the date upon which such discontinuance becomes eftective and all habilities of the
Customer to the bank at such date whether certain or contingent and whether payable
forthwith or at some future ume or times and also all credits then established by the Bank
tor the Customer, and

(n) discount commssion interest (1nterest being payable at the Interest Rate such interest to
be patd on the Interest Dates and (o be compounded with rests on such Interest Dates in the
event of 1ts not being duly or punctually pad) and all other banking charges and legal
admimistrative and other costs charges and expenses (on a full indemnity basis) which the Bank
may charge or incur n respect of any of the foregoing matters or the creauon protection or
enforcement of the security constituted by or pursuant to this Legal Charge and a rcasonable fee
for any work undertaken by the Bank 1n relaton to such enforcement in enforcing or
endeavouring to enforce payment of such money and habilines, and

(1) all other moneys for the time being payable under or 1nmended to be secured by this Legal
Charge and the expression “Secured Obhgatons™ shall include the whole or any part of parts of
such moneys and liabilities

1117 the “Shares” means all those shares rights benetnts and advantages charged by way of fixed
charge to the Bank pursuant to Clause 3 2 ot this Legal Charge

1118 the Tenancies” means each and all tenancies (1f any) howsoever created existing at the date
hereot and 1n respect of which details have been given prior to the date hereot by the Chargor to the Bank
together with each and all tenancies {1t any) created duning the continuance of this Legal Charge by or with
the consent ot the Bank 1n accordance with the provisions otf this Legal Charge

.

12 Section 61 of the Law of Property Act 1925 shall apply 1o the interpretation of this Legal
Charge
13 Reference to a Clause (which where the context requires or admits shall include all sub-clauses

of such Clausce) Sub-Clause or Schedulc shall mean and refer to a Clause Sub-Clause or Schedule of this
Legal Charge unless otherwise stated

14 The clause headings do not atfect the (nterpretation or construction of this Legal Charge

15 Any reference tn this Legal Charge 1o any statute (ancluding the Planning Acts) shall include
reference 1o any further statute for the time buing 1n force amending replacing modifying or supplementing
such statute and all regulations instruments and orders made under such statute or further statute and all
notices served thereunder

16 Except where otherwise expressly provided the scope of each part of the Mortgaged Property shall
not 1n any way be limited or resiricted by reference to or inference from the description of any other such part

17 If for any reasen whatsoever this Legal Charge shall not be or shall cease to be binding on and
effecuve against one or more of such parties or shall not be or shall cease 10 be a valid and eftective charge
by way of legal mortgage over the Morigaged Property then this Legal Charge shall take ettect as a charge
over the beneficial interest ot the other such party or parties 1n the Mortgaged Property and over such other
estate right title or interest 1n the Mortgaged Property as such other party or parties may have

4) continued page (5)




2. INTEREST CHARGING AND ASSIGNMENT PROVISIONS

21 This Legal Charge 1s executed by the Chargor in consideration of the Bank making or
continuing advances and/or granting or conunuing banking accommodation or facilities or giving time or
releasing any party from any obhigation in respect of advances accommodation or facilities to the Customer

22 The Chargor shall pay interest accruing at the Interest Rate on the Secured Obligalions so due
{whether before or after any judgement which may be recovered therefor) such interest to be pard on the
Interest Dates from the due date lor payment of such Secured Obligations such interest to be compounded
(both before and after any demand or judgement) with rests on such Interest Dates 1n the event of 1ts not
being duly and punctually pad

23 Should all or part of the Secured Obligations not be recoverable or not for the time being be
recoverable by the Bank from the Customer for any reason whatsoever (1ncluding without prejudice to the
generality of the foregoing any legal disability or incapacity of the Customer any invahidity or 1llegality in
the borrowing of such money or incurrning of such habibties on the part of the Customer any want of
authority 1n any person purporting to act on behalf of the Customer any provision of bankruptcy or
insolvency law the passage of time under any relevant Limitation Act any moratorium or any statule decree
or requirement of any governmental or other authority 1n any territory where the Customer 1s incorporated
registered resides or carries on business) then whether any such reason or circumstance shall have been
known to the Bank or not before the labilities were 1incurred the Secured Obligations shall nevertheless be
recoverable from the Chargor as though the Chargor was principal debtor in respect of an equivalent
aggregate amount

3. With full utle guarantee and without the benefit to the Chargor of s6(2) Law of Property (Miscellaneous
Provisions) Act 1994 (and to the intent that the security so consututed shall be a conunuing security 1n
favour of the Bank for the Secured Obligations extending 1o all beneficial intercsts of the Chargor 1n the
property hereby charged and to any proceeds of sale or other realisation thereof or any part thereof) the
Chargor hereby

31 charges the Mortgaged Property by way of legal mortgage

32 charges by way of fixed charge all shares rights benefits and advantages at any time arising n
any residents or management company connected with the Mortgaged Property and 1n which the Char%y
1s entitled now or from ume to tume

33 (in the event only of the Chargor being a body corporate) charges by way of first floaung char
all the Chattels

34 (in the event only of the Chargor being a body corporate) charges by way of fixed charge all
present and future book and other debts other monetary claims and choses 1n action owing or belonging to
the Chargor and arising i1n connection with the Mortgaged Property or any business at any taume carned on
thereon and the proceeds thereof including (without limitation)

(a) any amounts owing to the Chargor by way of rent licence fee or service charge by any
tenant or hicensee (in each case whether present or future) of the Mortgaged Property and any
ground rents and rent-charges owing to the Chargor in connection with the Morigaged Property
{and 1n each case the proceeds thereof),

(b) any amounts owing or which may become owing 1o the Chargor under any building
construction or development contract entered mto in connection with the Mortgaged Property or
by virtue of the Chargor’s rights under any retention or other trusts 10 connection therewith
whether or not any certificate as 1o the amount due has been 1ssued 1n respect thereo!l (and the
proceeds thereof)

35 assigns 1o the Bank the goodwill of the business (1f any) now or at any time hereafter carried on
by the Chargor at the Mortgaged Property and the full benefit of the Mortgaged Licences (1f any) and also
the full right (o recover and receive all compensation which may at any time become payable to the Chargor

(5) continued page (6)




ny virtue of the Licensing Act 1964 or any other statutory enactment to have receive and hold the same unto
the Bank absolutely subject to redemption upon payment of all the Secured Obhgations

6 assigns lo the Bank the benefit ot all guarantees or covenants by any surety or sureties of any
ot the lessee’s obligations under any existing lease or underlease of the Mortgaged Property and without
prejudice to clause 4 13 the Chargor will at any time 1f and when required by the Bank execulte to the Bank
or as the Bank shall direct an assignment or assignments of the benefit ot all guarantees or covenants by
any surety or sureties of any of the lessee’s obligations under any lease or underlease of the Mortgaged
Property hereinafter granted to secure the Secured Obligations such assignmenis to be prepared by or on
behalf of the Bank at the cost of the Chargor and to contain all such clauses for the benefit of the Bank as
the Bank may require provided that 1f at any ume the Secured Obhigations shall have been paid or
discharged in tull the Bank will at the request and cost of the Chargor re-aswign any such guarantees and
covenants which may have been assigned to the Bank by or pursuant to this clause to the Chargor

i ass1gns to the Bank the right to receive and the {ull beaefit of all rentals payable to the Chargor
by any tenant (presemt or fulure) of the Mortgaged Property provided that if at any time (he Secured
Obligations shall have been paid or discharged in full the Bank will at the request and cost of the Chargor
re-assign such rights and benefits to the Chargor and the Chargor covenants with the Bank to give such
notice of such assignment to such tenant 1n such form as the Bank may require promptly on being requested
by the Bank so to do

CHARGOR'S COVENANTS

1 The Chargor covenants with the Bank at all umes dunng the continuance of the security
constituted by or pursuant to this Legal Charge to observe and perform the obligations and stipulations set
out 1n Clauses 4 2 to 4 16 1nclusive

i 2 To put and keep the Mortgaged Property in good and substantial repair and decorative condition
and cleansed and when appropriale rebuilt refurbished and renewed and without delay to comply with the
Bank’s requirements 1o making good any defect or want of repair in the Mortgaged Property

13 To pay and keep the Bank and any Receiver appointed by 1t and their respective employees and
agents (as a separate covenant with each such person) indemnified against all rates taxes dunes charges
assessments and outgoings (whether parlilamentary parochial local or of any other description) which now
or al any time are assessed charged or imposed on or 1n respect of the Mortgaged Property or the owner
occupier or Recerver ot the Mortgaged Property and on demand to produce Lo the Bank the receipt for any
such payment

14 To observe and perform and 1o ensure the observance and performance by any other person or
persons at any time occupying the Mortgaged Property of ali restrictive and other covenants which now or
at any ume may affect the Mortgaged Property and all obligations on the part of the Chargor (o be observed
and performed 1n relanon to the Tenancies and the Lease and forthwith upon the receipt of any notice under
section 146 uf the Law of Property Act 1925 or otherwise from any landlord or superior landlord forward
the same or a true copy thereof to the Bank

45

451 To 1nsurc and kcep the Mortgaged Property 1nsured 1n the joint names of the Chargor and the
Bank or with the interest of the Bank endorsed con the pelicy or policies or noted as the Bank may require
n an msurance office or offices and (unless deposited with a prior mortgagee at the date hereof and for as
long as 1t remains the prior mortgagee or unless the insurance to which such policy or pelicies reiate and
which was approved by the Bank was effected by the landlord with the respective interests of the Bank and
the Chargor endorsed or noted thereon) 10 deposit with the Bank such policies as may be required by the
Bank and to msure through an agency approved by the Bank against loss or damage by fire storm tempest
flood hghtmng aircraft impact riot civil commotion mahcious damage and such other risks (1f any) as the

(6) continued page (7}




Bank may from time to nume require for a sum equal to the full reinstatement value {as determined by or on
behalf of the Bank) of the Morigaged Praperty from time to time (1ncluding proper provision for demoliion
charges and professional fees and where appropriate three years loss of rent receivable under the Tenancies
and three years payment of rent under the Lease) and to effect such other insurances as the Bank may 1n 1ts
absolute discretion from time to time require

452 Duly and punctueally (as the case may be) 1o pay or procure the payment of all premiems and
other monmes necessary for effecting and maintaining the insurance of the Mortgaged Property immediately
upon such premiums or other monies becoming due and on demand to produce to the Bank the pohicy or
policies of such insurance and a receipt for every such payment

453 Subject to any prior rights under the Pnior Charge and the Lease to hold in trust for the Bank
and (ar the Bank’s opuion) pay to the Bank or apply or cause the application of all momes becoming payable
under any 1nsurance 1n respect of the Mortgaged Property (whether or not effected pursuvant to Sub-Clauses
45 1 or452)etther in making good the loss or damage in respect of which the money became payable
or 1f the Bank 1n its discretion so requires and the provisions of the Prior Charge and the Lease permit 1n
or towards the discharge of the Secured Oblhigations

46

461 Duly and punctually to pay all interest and other momes becoming payable under the Prior
Charge (1f any) and 10 observe and perform the Chargor’s covenants and oblhigatnons contained therein

462 Not without the previous written consent ot the Bank to create or permit to exist or arise any
mortgage legal charge further charge debenture deposit of deeds pledge lien or other encumbrance or
sccurity whatsoever (othcr than the Prior Charge) on or in respect of the Mortgaged Property

463 Not without the Bank’s prior written conscnt sell assign license sub-licence discount factor or
otherwise dispose of or dea!l 10 any other way with the Mortgaged Property provided that 1n the event of the
Chargor being a body corporate this Sub-Clause 4 6 3 shali not prevent the Chargor

(1) dealing with the proceeds of book and other debis monetary claims and choses 1n action
rentals or other payments reterred to in Sub-Clause 3 4 by collecting the same 1n the ordinary
course of business and paying the same 1nto 1ts account(s) with the Bank (or otherwise as
provided for in Sub-Clause 4 16 ) 1n accordance with the Sub-Clause 4 16 ., and

{u) selling or otherwise disposing of all or any part of the Chattels by way of sale assignment
licence or sub-licence in the ordinary course of business

47

471 Not without the Bank’s prior written consent to exercise the powers of leasing agreeing to lease
and accepuing surrenders of leases and agreemenis for lease conferred on the Chargor by Sections 99 and
100 of the Law of Property Act 1925 or to vary or permit the assignment or underletting of the Lease and/or
the Tenancies and not to permut any parting with or sharing of the possession or occupation of the
Mortgaged Property

472 In the event of the Bank consenting either 10 the grant of any new lease or underlease or agreement
for lease or underlease of the Mortgaged Propernty or 1o the alteration, or assignment of the Lease and/or the
Tenancies to deliver to the Bank a duly completed and siamped counterpart lease or agieement for lease or deed
of vanauon or a certified copy of a Deed of Assignment or Transfer or Underlease (as the case shail require)

473 To deliver to the Bank and verify in such manner as the Bank may require details ot firstly the
Tenancies and secondly any persons occupying the Mortgaged Properly under the Tenancies or otherwise

474 To procure the performance and observance by each and every occupier ot the Mortgaged
Property under the Tenancies of the covenants on the part of the Chargor and the conditions heren

contained insofar as the same atfect or relate to the said occupiers or should 1n the opimion of the Bank be
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observed and performed by the said occupiers for the better protection of the secunty constituted by or
pursuant to this Legal Charge

48

48] Not to do or permit any act to be done 1n upon or 10 respect of the Mortgaged Property resulting
1n any waste spoil or destruction and not without the prior written consent of the Bank to make or permit
any material alteration or addition (whether structural or otherwise) whatsoever to the Mortgaged Property
and 10 the event of the Bank giving such consent to carry out such works 10 accordance with the provisions
and conditions of the Bank's consent and to the satisfaction of the Bank

482 Not without the pnior written consent of the Bank (and then only on such terms and conditions
as the Bank may specify) to serve or remove from the Mortgaged Property any trade or other fixtures fixed
plant and machinery for the time being thereon except for the purpose of renewing or replacing the same
by trade or other fixtures or fixed plant and machinery of equal or greater value

49

491 At he Chargor’s cost to comply and effect active compliance 1o all respects with the provisions
of all statutes from time to ume 1n force and which affect or relate 1n any way to the Mortgaged Property
or anything done by the Chargor or any occupier or occupiers 1n on ot 1n relation to the Mortgaged Property

4912 Within seven days of receipt by the Chargor of any notice or order or proposal for a notice or
order given 1ssued or made by any planming local or other public authonty or body or any person
whatsoever whether made under the Planning Acts or otherwise and which in any way relates to or affects
the Mortgaged Property to give full particulars thereof to the Bank and if so required by the Bank to
produce to the Bank the said notice order or proposal and at the Chargor’s expense to take all necessary
steps to comply with the same without delay and at the request of the Bank to make or concur with the Bank
in making any objections representations or appeals which the Bank may deem expedient or necessary
against any such notice order or proposal

493 In the event that the Chargor wishes to carry out any development of the Mortgaged Property or
to erect make or mamntain any building or make any erection improvement material change addition or
alteration on or to the Mortgaged Property or to make any material change 1n the oser of the Mortgaged
Property the Chargor shall not do so without

(1)  The prior written consent of the Bank, and

(u) Duly making an application for and receiving and complying 1n all respects with any
necessary permission and consent from the local planning or other authority under the Planning
Acts, and

(1) Giving to the Bank written notice of any such permission and consent and any conditions
contained in such permission and consent within seven days of receipt of the same by the
Chargor and obtaining the Bank’s written approval (which may be withheld) of the terms and
conditions of any such permission and consent, and

(1v} Observing and performing or causing to be observed and performed ali the provisions and
requirements of the Planning Acts and all other pertinent statutes

410 If at the date of this Legal Charge the Mortgaged Property 15 not registered under the Land
Registration Acts 1925 to 1986 not to cause or allow any person firm or company to be registered as
registered proprietor of the Mornigaged Property without the previous written consent of the Bank and that
any costs incurred by the Bank 1n entening a cantion agarnst such registration shall be deemed to be costs
properly incurred by the Bank under this Legal Charge

41] Duly to observe and perform the provisions on the part of the Chargor to be observed and
performed of every facility letter and/or loan agreement which has been 1ssued or at any time during the
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continuance of the security constituted by or pursuant to the Legal Charge may be 1ssued by the Bank to
the Customer or be entered into by the Bank and the Customer to which the Chargor 1s also a party

412

412 1 To keep the Bank fully and effectually indemnified (on a full indemnity basis) from and against
all acuons proceedings costs claims charges and demands either anising under the Planning Acts and all
other Statutes or whatsoever occasioned by any breach or non observance of any of the covenants or
supulations on the part of the Chargor contained 1n this Legal Charge

4122 To retmburse the Bank for all costs charges and expenses (on a full indemn:ty basis) 1n relation
to the creation continuance prescrvation cnlorcement and discharge of the secunity consututed by or
pursuant to this Legal Charge including all costs charges and expenses relating to the preparation of this
Legal Charge and the mamntenance and protection of the secunty consututed by or pursuant to this Legal
Charge or the performance of the Chargor's obligations hereunder or under any other agreement in writing
belween or binding on the Chargeor and the Bank and a reasonable fee for any work undertaken by the Bank
in relation to such enforcement such costs charges expenses and fee being deemed to be properly incurred
by the Bank under this Legal Charge

413

4131 Without prejudice to the generality of the covenant for further assutance deemed to be included
herein by virtue of Section 76(1)(c} of the Law of Property Act 1925, the Chargor shall at any ume upon the
written request of the Bank execute in favour of the Bank and at the cost of the Chargor all such deeds or
other documents as the Bank shall require for morc perfectly assuring the Mortgaged Property or any part
thereof 1n favour of the Bank (including {without himitation) transferring the Shares to the Bank or as the
Bank shall direct and depositing the certificate(s) relating 1o the Shares with the Bank

4132 The Chargor shall at any time 1f and when required by the Bank give notice to such parties as
the Bank muay require of the assignments, mortgages and chuarges hereby effected and any such further legal
or other assignment, mortgages, securinhes charges agreements and other legal documentation and shall take
such other steps as the Bank may require to perfect any of the same

414

4141 To obtain all requisite Environmental Licences applicable to the Mortgaged Property and
comply with the terms and conditions of the same

4142 To comply with all Environmental Laws applicable to the Mortgaged Property and not permit a
contravention of the same

4143 To noufy the Bank of the receipt of and content of all claims nouices or other commumication 1n
respect of any alleged breach of any Environmental Law or the terms and conditions of any Environmental
Licences which may 1f substanhated have a material adverse effect on the market value of the Mortgaged
Property and shall forthwith take such steps as the Bank may direct to remedy and/or cease the continuation
of any such alleged breach

4144 To promptly pay all fees and other charges 1n respect of any Environmental Licence applicable
10 the Mortgaged Property

4145 Forthwith noufy the Bank of the receipt of and the contents of any notices or other
communicalion varying or suspending any Environmental Licence reiating to the Mortgaged Property and
forihwith take such steps as the Bank may direct to re-instate 1n full force and effect any Environmental
[.icence so varied or suspended

4146 Forthwith to supply the Bank with copies of any environmcental reports aodits or studies
undertaken 10 relation to the Mortgaged Property
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If any Morigaged Licences are held in connecnon with any business at any time carried on at

the Mortgaged Property the following shall apply

(1)  the Chargor shall at its own expense during the continuance of this Legal Charge conform
to all orders regulations and notices made by the licensing justices or other authonty concerning
the Mortgaged Property and the said business and apply for and use 1ts best endeavours to obtain
whenever necessary proper renewals or regrants of the Mortgaged Licences and shall not
surrender abandon or transfer 1o any person any of the Mortgaged Licences or remove the same
or any of them to any other premises or do or permit any act or thing whereby the renewal of
any such licences may be refused or discontinued or whereby the said business or the goodwill
thereof or the letting or sale of the Morigaged Property may be prejudicially affected and shall
upon demand by or on behalf of the Bank deliver to the Bank or as the Bank shall direct the
Mortgaged Licences and give do and execute all notices acts instruments and things necessary
or convement for transferring the saine or any of them or vesting the same 1n the Bank or ts
nominee or nominees or withdrawing from the books of HM Customs and Excise the entry of
the Chargor as carrying on the trade canied on upon the Mortgaged Pioperty,

{un) all money received during the contipuance ot this Legal Charge by the Bank as
compensation awarded 1n respect of the refusal of the lhicensing Justices or other authority
concerming the Mortgaged Property to renew the Mortgaged Licences or any of them shall be
applied first 1n payment ot the costs incurred by the Bank hereunder secondly mn or towards
satisfaction ot the other Secured Obligations and subject thereto shall be held in trust tor the
Chargor,

(i) the Chargar shall forthwith upon the receipt of any order direction or notice from the
licensing justices or other authonty affecting the Mortgaged Property forward the same or a true
copy thereof to the Bank.

(1v) the Chargor further covenants with the Bank 1n the manner tollowing

{¢)  the Chargor wiil pay all charges which may be imposed in respect ol the Mortgaged
Licences or any of them by virtue of the Licensing Acts 1964 and 1988 or any other
statutory endctment and in default the Bank or any Receirver may pay all such costs
charges and expenses,

(b)  the Chargor will from time Lo ume at the request of the Bank endeavour to procuie
the transfer of any of the Mortgaged Licences which may be held by nominees on behalf
of or 1n trust for the Chargor to such other person or persons as the Bank may approve or
appoint and will not permit the transfer of such licences to any person or persons not
approved by the Bank,

{¢)  thc Chargor will keep the Mortgaged Licences and every renewal or regrant thereof
and any ncw licences granted in respect of the Mortgaged Pioperty tnsured against
forteiturc or refusal to renew 1o the name of the Bank for a sum and 1n an otfice to be
approved by the Bank 10 wrniting and will deposat the relative policy or policics wath the
Bank and will duly pay all premmums and sums of money payable fo1 this purpose and
produce the receipts therefor to the Bank within seven days of their becoming due and
payable and in case of the Chargor making default 1n that behalf the Bank may pay all
premuums and sums of money for eftecting or keeping 1n force the said insurance In the
event of any other policics of insurance covering the Mortgaged Licences and/or their
renewal or rcgrant as aforesaid the Chargor wiil hold any sums rcceived under such
pelictes 1n trust for the Bank and will pay the same to the Bank on demand,

(d) f the Morigaged Licences or any of them shall at any tume be vested 1n a nominee
of the Chargor the Chargor will use its best endeavours to procure that all covenaats by
the Chargor herein contained shall be performned and fulfilled by any such nominee, and

(e) all sums costs and expenses paid or incurred by the Bank under the powers
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conferred by this Clause 4 15 shall be paid by the Chargor 10 the Bank on demand with
interest computed and payable as provided 1n Clause 2 2 from the nme or respecuive
ttmes of the same having been paid or incurred by the Bank or the Receiver as the case
may be and unti! payment by the Chargor the Mortgaged Property shall stand charged
with the amount so to be paid with interest as aforesaid,

(v)  without limiting the generality of Clause 8 1 the power of attorney contained in that
Clause shall authorise the attorney or attorneys for and 1n the name of the Chargor or otherwise

(2) to do anything which may bc requisite or convement to give full effect to the
present security or to any salc assignment or surrender of or other dealing with the
Mortgaged Property and the cxisting or any new or other lease of any leasehold premises
comprised hercin under any power herein contained or by statute implied,

(b} to assign and iransfer the Mortgaged Licences to any purchaser or purchasers
thereof or to such other person or persons as the Bank shall direct,

(©) to attend before the relevant authorities to sign all such notices and other documents
and to do all such other acts and things for and 1n the name place and stead and on behalf of
the Chargor or otherwise 1n order to obtain protection for or the transfer of the Mortgaged
Licences unto such purchaser or purchasers or other person or persons as aforesaid and to
appeal against any refusal by any anthority in respect of any grant or transfer or any renewal
of any of the Mortgaged Licences or any order regulation or direction made by the licensing
jJustices or any other authority in respect of the Mortgaged Property,

(d) tosign all necessary notices and make all necessary applicatons for the purpose of
obtaining the renewal grant or regrant of any of the Mortgaged Licences, and

(e)  generally to execute all such instruments and to give or sign all such notices as the
altorney shall think fit as fully and effectually to all intents and purposes whatsoever as
the Chargor could do if 1tself present

416 To pay 1nto 1ts account or accounts with the Bank (or 1nto such account or accounts as the Bank

may stipulate whether or not being an account or accounts 1n the name of the Chargor) the book or other
debts or monetary claims or choses 1n action charged under Clause 3 4

5. PROVISIONS RELATING TO THE PRIOR CHARGE (IF ANY)

51 In the event of any steps or proceedings being taken to exercise or enforce any powers or
remedies conferred by this Legal Charge or the Prior Charge against the Mortgaged Property the Bank may
at 1ts absolute discretion redeem the Prior Charge or procure the transfer thereof to the Bank and all
principal money interest costs charges and expenses of and incidental to such redempiion or transfer shall
be deemed to be properly incurred by the Bank under this Legal Charge

52 Without prejudice to its rights to obtain a transfer or redempution of the Prior Charge the Bank
mdy pay to any person in whom the Prior Charge may from time to ume be vested (whether such payment
be in consideration of such person refraimng {from enforcing hus or her security or otherwise) any principal
money interest or other money secured by or payable in connection with the Prior Charge or any
proceedings relating to the Prnior Charge and all sums incurred or expended by the Bank under this power
shall be deemed to have been properly incurred by the Bank under this Legal Charge

53 Any statements or accounts produced to the Bank by or on behalf of any person in whom the Prior
Charge may for the time being be vested and produced 1n relation to the redemption or transfer of or the
payment of any sum or sums by the Bank 1n connection with the Prior Charge may be settted and passed by the
Bank and all statements and accounts so setiled and passed shall as between the Bank and the Chargor be
binding on the Chargor as conclusive evidence of the amount or amounts stated 1n such statements or accounts
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6. ENFORCEMENT PROVISIONS
61

611 The Bank shall be entitled at any time by nonce 1n writing to the Chargor to convert the floating
charge created by Clause 3 3 1nto a fixed charge affecting all the Chattels which for the tume being are the
subject of such floating charge or as the case may be such of the said Chattels as are specified by such
notice

612 On the happening of any of the events set out 1n Clause 6 2 the Secured Obligations together
with all interest due thereon at the Interest Rate and together with any other sum or sums payable from time
hereunder shall be deemed (without demand) to have become due within the meaning of Section 101 of the
Law of Property Act 1925 and shall become automatically and immediately payable by the Chargor to the
Bank

62 The events referred 10 1n Clause 6 1 2 are

621 There 1s any default in the repayment of the Secured Obligations immediately following upon a
demand by the Bank for the same, or

622 There 15 any default for twenly-one days in the payment of any interest due under this Legal
Charge or 1n the payment of any other sum or sums payable from time to tume under this Legal Charge, or

623 There 15 any other breach of the covenants or of the obligations on the Chargor’s part contained
in this Legal Charge or any breach of the covenants and obligations on the Chargor’s part contained 1n or
relating to the Lease the Prior Charge or the Tenancies or there 1s any breach of any covenants whether
postuve or restricive to which the Mortgaged Property ts subject, or

624 A prior or subsequent mortgagee or chargee or debenture holder or trustee enters 1nto possession
of the Mortgaged Property or exercises or purports to exercise enforcement of such securnity or exercises
any power or powers relating to such enforcement including the appointment of a receiver, or

625 There 15 etther
(v) any default 1n or breach of the observance or the performance of the covenants
obligations and stipulations on the Chargor’s part contained in this Legal Charge or 1n any other

document between the Chargor and the Bank, or

(vi) the happening of any matter specified for the purposes of this Clause 62 1n the
provisicas of any facihity letter 1ssued by the Bank to the Customer or any loan agreement
entered inte by the Bank and the Customer to which the Chargor 1s a party, or

626 Any execution distraint or distress 1s levied or enforced against any property or other assets of
whatever nature of the Chargor or the Customer, or

627 The Chargor (either not being an individual or being a self employed 1ndividual or partnership)
¢eases or threatens to cease carrying on in business, or

628 The Chargor (being an tndividual 1n employment) ceases to be employed, or
629 If the Chargor or the Customer is an individual

(1)  an encumbrancer takes possession or a recerver or trustee 1s appointed of any of the assets
or estate of the Chargor or the Customer, or

(11) a peution 1s presented for a bankruptcy order to be made against the Chargor or the
Customer, or
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(i) the Chargor or the Customer makes or seeks to make or an order 15 presenied or made 1n
respect of any composition or arrangement with the Chargor’s or the Customer’s creditors
whether under Part VIII of the Insolvency Act 1986 or otherwise, or

{1v) the Chargor or the Customer stops or threatens to stop payment of its debts generally or
15 1nsolvent, or

6210 If the Chargor or the Customer 15 a body corporate

(1) an encumbrancer takes possession or a recerver (whether admimstrative or otherwise} 1s
appointed of any of the Chargor’s or the Customer’s assets or undertaking of the Chargor or the
Customer or a notice to appotnt an administrator under Schedule B1 to the Insolvency Act 1986
ts 1ssued by the Chargor or 11s directors or a notice of appointment of an administrator 1s 13sued
by the holder of a qualifying floating charge under such schedule to such Act in respect of the
Chargor or a petition or application 15 presented or made for the appointment of an administrator
in relation to the Chargor or the Customer under any laws relating to 1nsolvency or liquidation,
or

{n} an order 1s made or an effective resolution 1s passed for the winding up of the Chargor or
the Customer or the Chargor or the Customer 1s 1nsolvent or stops or threatens to stop payment
of 1ts debts generally or 1s deemed unable to pay its debts (whether within the meaning of
Secuion 123 of the Insolvency Act 1986 or otherwise) or the directors of the Chargor or the
Customer become obliged to convene a meeting pursuant to Section 142 of the Companies Act
1985 or the Chargor or the Customer makes or seeks to make any arrangement or composition
with 1ts creditors or a proposal 1s 1ssued or the Chargor becomes subject to any voluntary
arrangement (whether under Part | of the lasolvency Act 1986 or otherwise) or the directors of
the Chargor take steps to obtain a moratorium (whether pursuant to the Insolvency Act 2000 or
otherwise) otherwise than 1n connection with a winding up for the purpose ot reconstruction or
amalgamation the terms of which are previously approved 1n writing by the Bank, or

6211 Any judgement against the Chargor for money remains unsatisfied for fourteen days from the
date of judgement, or

6212 An Order 1s made for the compulsory acquisition of the Mortgaged Property

63 The Bank's powers of enforcement of the security constituted by or pursuant to this Legal
Charge
631 shall become immediately exercisable on the occurrence of any of the events specified in Clause 6 2
632 shall be exercisable without the restrictions tmposed by Section 103 of the Law ot Property Act
1925
633 shall be as specified 1n Clause 6 4

64 The Bank’s powers of enforcement are
641 To exercise the statutory powers of leasing conferred on the Bank which shall be extended so as

to authorise the Bank to let demise or agree to let or demise the Mortgaged Property to such person or
persans for such terms of years or for such tenancy at such rent with or without a premium and on such
general terms as the Bank 1n 1ts absolute discretion may decide and to accept surrenders of leases or grant
options as the Bank shall think expedient and without the need to observe any of the provisions of Sections
99 and 100 of the Law of Property Act 1925

642 To appoint a Receiver or several or joint and several Receivers to act 1n the case of two or more
Recervers jointly severally or jointly and severally (as the Bank may specify in the appointment}) and to the
extent permitted by law similarly to remove any Receiver so appointed and appoint 2nother or others 1n his
or their place with all the powers conferred on receivers appointed under the Law of Property Act 1925 with
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the power to exercise all the statutory incidents of such power and (so that the conferring on him by this
Lega] Charge or otherwise of specific powers shall not Iimit any of the powers decmed by virtue of Section
42(1) of the Insolvency Act 1986 or by the Law of Property Act 1925 to have been hereby conferred on him)
with all other powers set out 1n Clauses 6 6 and 6 7

643 To sell the Mortgaged Property either in the same manner and extent as 1f the sale were under
the power of sale conferred by the LLaw of Property Act 1925 or in the name of the Chargor or such other
manner as the Bank shall decide whether the Bank shall be 1in possession of the Morigaged Property or not
and to exercise all the statutory 1ncidents of such power of sale

644 To exercise such power of sale whether the Mortgaged Property 15 discharged from or subject 10
the Prior Charge (any sale subject 1o the Prior Charge being upon such terms of indemnity against the Prior
Charge as the Bank may think fit) and to exercise such power of sale at such price payable in such manner
{whether with or without interest or by instalments over any period or otherwise) as the Bank may think fu

65 In the case ot any exercise or purported exercise by the Bank of 1ts powers of enforcement under
this Legal Charge every purchaser (as defined by Section 205 of the Law of Property Act 1925) or any
person dealing with the Bank or 1ts delegate or any Receiver following such exercise or purported exercisc
shall be entitled and bound to assume without any enquiry that one or more of the events specified in Clause
6 2 has occurred and that the Baok’'s powers of enforcement under this Legal Charge have ansen and
become excrcisable and have been properly exercised

66 Any Receiver appointed by the Bank under this Legal Charge shall at all times have power mn
the name of or on behalf and at the cost of the Chargor or at the option of the Receiver (but only with the
specific approval in writing of the Bank) 1n the name of the Bank or at the option of the Receiver in the
name of the Receiver (and 1n any case notwithstanding any bankruptcy administration or hquidation of the
Chargor) to do or omit to do anything which the Chargor could do or omst to do and (1n addition) 1o exercise
mutaus mutandis all or any of the powers specified in schedule [ to the Insolvency Act 1986 (whether or
not such Receiver 15 an admunistrative receiver and notwithstanding that the Chargor may not be &
company) and 1n partrcular (but without prejudice to the generality of the foregoing) any Receiver shall
have power

661 To deal with take possession of collect and get 1n any of the Mortgaged Property, and

662 To enter upon and take possession of the Mortgaged Property to compleie any building works
thereon which may be unfimished to carry out any demolition furmshing or development of the Mortgaged
Property to do any repairs of make any structural alterations or improvements to the Mortgaged Property
and to do any other act 1n connection with the Mortgaged Property (including the acquisition of adjoining
or nearby land interests or rights for the benefit of the Mortgaged Property) which the Receiver may
consider fit and to obtain 1n respect thereof all necessary consents and permissions under the Planning Acts
and otherwise, and

663 Without the need to observe of any of the provisions of Sections 99 and 100 of the Law of
Property Act 1925 to let or concur in letting the Mortgaged Property on such tenancies at such reats
(whether with or without any fine or premium) and on such general terms and conditions as the Receiver
shall think fit and surrender or concur 1n surrendering and to accept surrenders or grant renewals of such
lettings or of the Tenancies on any terms whatsoever, and

664 To make any allowances to any present or future tenant or occupier of the Mortgaged Property
and to vary in any way the terms of the Tenancies or any future lettings to which the Morigaged Property
becomes subject, and

6.65 Forthwith and without the restrictions imposed by Section 103 of the Law of Property Act 1925
to sell or concur in the selling of the Mortgaged Property (where necessary obtaiming the leave of the Court)
and to carry such sale into eifect by conveying transferring or assigning 1n the name and on behaif of the
Chargor and to accept as consideration for any such sale cash dcbentures or other obligations shares stock
or other valuable consideration which may be payable 1n a lump sum or by instalments spread over such
period as the Bank may consider fit and so that any considerdiion received or recervable shall ipso facto
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forthwith be and become charged wath the payment of the Secured Obligations Plant machinery and other
fixtures may be severed and sold separately from the Mortgaged Property without the Chargor's consent
being obtained thereto, and

666 To enter 1nto any agreement or make any arrapgements 1n respect of or to compromise any claum
or claims of or against the Mortgaged Property or arising out of the Mortgaged Property which the Receiver
shall deem expedient, and

667 To effect all repairs renewals and any improvements of the Chargor’s plant machinery and
effects and effect any such indemnity or other insurance (or maintain the same) 1n respect of the Receiver’s
acts or 1n relation to the Mortgaged Property as the Receiver may deem fit, and

668 To make any payments or incur any expenditure which the Bank and/or the Receiver 1s or are
expressly or imphiedly authorised by this Legal Charge to make or incur (including any payments or
expenditure under the Lease the Prior Charge and the Tenancies), and

669 To employ or appoint for all purposes 1n connectron with the powers specified 1 this Clavse 6 6
any solicitors architects surveyors agents contractors builders workmen and others on such terms and
conditions as he shall think fit and to purchase all such building and other materials and to appoint and
remove such managers and sub-managers and to hire and discharge such servants attendants and others as
the Receiver shall consider necessary, and

6610 To carry on manage develop or diversify or concur in the carrying on managing developing or
diversifying of the whole or any part of any business of the Chargor at any tume carried on by the Chargor
at the Mortgaged Property including (where the Chargor 15 a body corporate and where the Chargor has one
or more subsidiaries) the power of supervising controlling and financing such subsidiary or subsidiaries and
1ts or their business or businesses and the conduct thereof and for any of those purposes to receive retain
or use any Chattels and any procceds books or records of such business, and

6611 To manage the Morigaged Property and to carry on and conduct 21l such services which the
Receiver may deem proper for the efficient management of the Mortgaged Property and generally to
manage the Morigaged Property with all such powers and authonty as the Bank shall think fit to confer and
as though the Bank was the absolute owner of the Mortgaged Property, and

6612 To raise or borrow money from the Bank or any other person to rank for payment 1n priority to
or par! passu the security constituted by or pursuant to this Legal Charge and with or without a mortgage
or charge on the Morigaged Property or any part of 11, and

6613 (1n the event of the Chargor being a body corporate) to require the Directors of the Chargor to
make calls upon the holders of the Chargor’s share capital 1n respect of any such capital of the Chargor
which remains oncalled and to enforce payment of calls by taking proceedings in the name of the Chargor
or in his own name, and

6614 To take or defend proceedings 1o the name of the Chargor including (without himitation)
proceedings for the collection of rents and any other money payments under any lease or other occupational
agreement affecting the Mortgaged Property 1n arrears at the date of his appointment and (in the event of
the Chargor being a body corporate) proceedings for winding-up of the Chargor and proceedings for
drrections under Section 35 of the Insolvency Act 1986, and

6615 To exercise the Chargor’s rights under any rent review clause in respect of the Mortgaged
Property or grant or apply for any new or extended tenancy thereof, and

6616 To grant vary and release covenants and other rights over the Mortgaged Property and 1mpose
vary or release covenants affecting the Mortgaged Property and agree that the Mortgaged Property may be
subject to easements and covenants, and

6617 To purchase any frechold and leasehold properties and other capital asseis if the Receiver
considers 1t would be conclusive 1o realisation of the Bank’s security to do so, and
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6618 To do all such other things and acts as may be considered to be incidental or conducive to all or
any of the above matters and powers or to be conducive to the realisation of any of the secunty constituted
by or pursuant to this Legal Charge, and

6619 Subject to Sub-clause 6 6 5 to exercise all or any of the foregoing powers etther 1n the
Recerver's sole name or as duly authonised agent for and on behalf of the Chargor and to exercise such
powers tn any manner which the Receiver in his absolute discretion deems fit or expedient, and

6620 To charge and be paid such commission and/or other remuneration and expenses (together with
VAT 1f appropriate) as the Bank may consider proper without being limited by the maximum rate specified
1n Section 109(6) of the Law of Property Act 1925, and

66721 To promote the formation of a subsidiary or subsidiaries of the Chargor with a view to such
subsidiary or subsidiaries purchasing leasing hicensing or otherwise acquiring interests (n or the use of all or
any of the assets of the Chargor or wath a view to such subsidiary or subsidianes engaging employees or
providing management or other services or purchasing or selling agenctes or distributors or for any other
purpose or function which may be regarded as necessary or appropriate by the Receiver from time to time, and

6622 To arrange tor such subsidary or subsidiaries to trade or cease to trade as the Receiver may
think fit from time to time, and

6623 To arrange for the purchase lease licence or acquisition of all or any of the assets of the Chargor
by any such subsidiary or subsidiaries on a basis whereby the consideration may be for cash shares
debentures loan stock convertible loan stock or other securities shares of profits or sums calculated by
reference to profits or turnover or royalties or licence fees or otherwise howsoever and whether or not
secured on the assets of the subsidiary or subsidiaries and whether or not such consideration 15 payable or
recervable tn a lump sum or at any one time or a number of imes or by 1nstalments spread over such pertod
as the Recerver may think fit, and

6624 To adopt any contract of employment entered into between the Chargor and any of 1ts employees
with such variations to the contract as the Receiver may think fit, and

6625 To cause the Chargor to grani such powers of attorney or appoint agents as the Recetver may
from tume to time think expedient

67

671 The powers confcrred by Clanse 6 6 shall be 1n addition to the powers conferred on a receiver
by the Law of Property Act 1925

672 All momes expended by the Receiver and all commission and/or other remuneration and
expenses (together with VAT if appropriate) received by him shall be deemed to have been properly
incurred under this Legal Charge

673 Without prejudice to Sub-Clause 6 7 2 any expense incurred by the Receiver in the exercise of
any power conferred on him by thes Legal Charge or by any statute may be paid or retained by him out of
any monies coming nto hys hands n his capacity as such Recetver and shall be 1n addmtien to any
comnmssion or other remuneration payable to him for acting as such Receiver

674 Without prejudice to the powers granted by Clause 6 6 the Receiver shall be deemed to be the
duly authorised Agent of the Chargor for all purposes and the Chargor shall be solely responsible for the
acts defaults and remuneration of the Receiver and the Bank shall not be under any duty or hialmlity n
relation to the Receiver’s acts defanlts remuneration or otherwise

675 Nerther the Bank nor the Receiver shall by virtne of the Bank or the Receiver entering 1ato
possession of the Mortgaged Property be liable to account as mortgagee in possession or for anything
except actual recetpts or be hable for any loss realisation or for any default or omission for which a
mortgagee 10 possession or an owner or occuprer might be hable
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676 All money received by the Recciver (including without limitation insurance moneys) shall be
applied first 1n payment of the remuneration of the Receirver and the costs of realisation 1including all costs
and expenses of or incidental to any exercise of any power hereby conferred secondly 1in providing for the
matters specified 1n the first three paragraphs of sub-section 8 of Section 109 of the Law of Property Act
1925 and thardly 1n or towards the payment of any preferential debts which are by statute made payable 1n
preference to the money hereby secured 10 the extent te which such preferential debis are made so payable
and fourthly (when so required) 1n or towards sausfaction of the Secured Obligations and all the foregoing
provisions shall take effect as and by way of variation and extension of the provisions of Sectrons 99 1o 109
inclusive of the said Act which provisions so varied and extended shall be regarded as incorporated herein

677 Only money actually paid by the Receiver to the Bank shall be capable of being apphied by the
Bank in or towards satisfaction of the Secured Obligations

7. THE BANK'’S FURTHER POWERS
71

711 The Bank and i1ts servants shall have the right te enter the Mortgaged Property at all times
during the continuation of this Legal Charge for all purposes in connection with this Legal Charge
mcluding without Iimitation for the purpose of establishing whether or not the Chargor 15 complying with
its oblhigations hereunder

712 If the Chargor shall default 1in fulhilling the Chargor’s covenants obligations and stipulations
contained 1n this Legal Charge the Bank may at the expense of the Chargor for the purpose of protecting
the security constituted by or pursuant to this Legal Charge effect all works insurances or other matters and
take all other actions and make all payments which the Bank may at 1ts absolute discretion consider
necessary and the Bank shall not be deemed thereby alone to have taken possession of the Mortgaged
Property and any sum or sums paid by the Bank i1n connection with such purposes shall be deemed to be
properly 1ncurred by the Bank under thus Legal Charge

72 The Bank may without any consent from the Chargor and withom affecting this Legal Charge
grant renew vary 1ncrease or determine any advances accommeodation or facilities given or to be given to
the Customer or any other person and agree with the Customer or any such person as to the application
thereof hold renew modify or release or abstain from taking perfecting or enforcing any secunty or
guarantee or right now or hereafter held from or against the Customer or any other person 1n respect of any
liability hereby secured and grant time or indulgence to or compound with the Customer or any other person
and this Legal Charge shall not be affected or discharged by anything which would not have discharged or
affected 1t 1f the Chargor had been a principal debtor to the Bank In particular but without hmrtation the
Bank may release any surety of any of the Secured Obligations and may discharge any secority held by the
Bank as security for the liabihues of any such surety or the Customer notwithstanding that the Chargor may
have a claim for contribution agamst such surety and notwithstanding that the Chargor may clamn to be
subrogated to the Bank’s rights under such securny

73 In the event of the Chargor incumbering or disposing of the Mortgaged Property the Chargor’s
then current or loan or discount or other accounts (as the case may be) shall be deemed to have been
forthwith closed and all subsequent entries shall be deemed to have been made 1n a new account or new
accounts opened with the Chargor and without prejudice to the nghts of the Bank to consclidate all or any
of the Chargor's accounts no money paid 1n or carned to the credit of the Chargor 1n any such new account
shall be appropriated towards or have the effect of discharging any part of the amount due to the Bank on
any such closed account

74 In addition and without prejudice to any general lien or simifar right whach the Bank as bankers
may be entitled to at law the Bank may at any time during the continuance of this Legal Charge without
notice to the Chargor combine or consolidate all or any of the Customer’s accounts (whether current or loan
or discount or otherwise) with any Liability to the Bank and set off or transfer any sum or sums standing to
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the credit of all or any of such accounts 1n or towards the satisfacuon of all or any of the Chargor’s or the
Customer’s hiabilities to the Bank on any other account or 1n any respect The ltabilities referred ta in this
Clause 7 4 may be actual or contingent primary or collateral or yoint and/ or several and the accounts sums
and liabiines referred to 1n this Clause 7 4 may be denominated 1n any currency

75 The Bank may at its sole discretion and with or withoutl notice to the Chargor elect to convert
all or any part of any sum received by the Bank pursuant to this Legal Charge (in whole or 1n part) into the
currency or currencies of the whole or any part of the Secured Obligations (deducting from the proceeds of
the conversion any currency premium or other expense) and that rate of exchange shall be the Bank’s spot
rate for selling the currency or currencies of the money and habilities hereunder secured for the currency
of the sum received by the Bank hereunder at or about 11 00 am 1n London on the date that the Bank
exercises 1ts nght of conversion hereunder

76 The Bank may place and keep to the credit of a suspense account for so long as the Bank may
consider frt any monies received under or by virtue of this Legal Charge or any other security without any
obligation 1n the meantime to apply the same or any part 1n or towards discharge of the Secured
Obhigations Notwithstanding any such payment 1n the event of any proceedings relating to the Customer
in or analogous to bankruptcy administration hiquidation composition or arrangement the Bank may prove
for or claim (as the case may be) and agree to accept any dividend or composition 1n respect of the whole
or any part of such Secured Obligations and other sums 1n the same manner as 1f this Mortgage had not been
created The Bank may in its absolute discretion agree not te charge interest on so much of the Secured
Obligations to the Bank as 1s equal to the credit balance from time to ime on such separate or suspense
account and/or pay or allow interest at such rate as 1t may from time to time determune on such credi
balance or such part thereof as the Bank thinks fit

77 If the Chargor 1s not a company and 1n the event of the Bank or any Receiver appointed by the
Bank taking possession of the Mortgaged Property the Bank or any Receiver appointed by the Bank 1s
hereby authonised as agent for the Chargor 1f 1t or he elects 5o to do to remove warehouse store or sell any
Chattels which the Chargor shall faii or refuse to remove from the Mortgaged Property within seven days
of being requested so to do by nouce from the Bank or any Receiver appointed by the Bank and neither the
Bank nor any such Receiver shall be hable for any loss or damage occasioned to the Chargor The Chargor
shall indemnify the Bank and any Recerver appointed by the Bank against all expenses incurred by the Bank
or any such Receiver in relation to such Chattels including expenses of removal and storage and aganst all
lrability to any third party in respect thereof and such expenses and Liabihities shall be paid by the Chargor
on demand with interest at the rate provided for by Clause 2 2 above from the tuime or respective tmes of
the same having been paid or tncurred by the Bank or the Receiver as the case may be The Bank or its
Receiver as the case may be shall account to the for the proceeds of any such sale after deducting any such
expenses and conditionally upon the Chargor procuring the release of the Bank and the Receiver from all
habihity for any charges or expenses in respect of future storage of any such Chattels, The Bank or its
Receiver as the case may be shall nol be liable to the Chargor for any act or omissston by any person
appointed by 1t or htm to effect such sale or for any failure by any such person to obtain a proper price
provided only that such appoiniment shall have been made by the Bank or such Receiver 1n good faith

78 The Chargor shall not sell or otherwise dispose of the Chattels or encumber them 1n any way nor
remove them from the Mortgaged Property unless requested to do so pursuant to subclause 7 7 above.

79 Without prejudice to the powers and nghts contained in Clause 6 4 1n exercising those rights
and powers the Bank shall have all the powers which the Receiver if he were appownted would have
conferred upon him by Clauses 6 6 and 6 7 or any statute

710

7101 No assurance security or payment which may be avoirded under any applicable law of any
jurisdiction (1ncluding without prejudice to the generality of the foregoing sections 234 238 239 24] 242
243 245 339 340 342 and 423 of the Insolvency Act 1986} (“Applicable Law™} and no release settlement
discharge or arrangement including but not limited to a release settlement discharge or arrangement of or
in relation to this Legal Charge which may have been given or made on the faith of any such assurance
security or payment shall prejudice or affect the right of the Bank to recover hereunder as 1f such assurance
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securtty payment release settlement discharge or arrangement (as the case may be) had never been granted
given or made, and any such release settlement discharge or arrangement shall as beiween the Bank and the
Chargor be deemed to have been given or made upon the express condition that 1t shall become and be
voidable at the instance of the Bank 1f the assurance secunity or payment on the faith of which it was made
or given shall at any time thereafier be avoided under any Applicable Law or otherwise to the intent and so
that the Bank shall become and be entitled at any time after any such avoidance to exercise all or any of
the rights 1n this Legal Charge expressly conferred upon the Bank and/or all or any other rights which by
virtue and as a consequence of this Legal Charge the Bank would have been entitled to exercise but for such
release settlement discharge or arrangement

7102 The Bank shall be at liberty to retain this Legal Charge for a period of one month plus any
statutory period (as determined by the Bank 1n 1ts absolute discretion) during which any assurance securnfy
or payment such as 1s referred to 1n Sub-Clause 79 1 may be avoided or invalidated (or such longer period
as the Bank shall consider comparable 1n the hight of the provisiens of any Applicable Law) after (as the
case may be) the creation of such assurance or security or after the payment of all sums that are or may
become due to the Bank from the Customer notwithstanding any release settlement discharge or
arrangement given or made by the Bank provided that if at any time within such period or prior to such
repayment either a bankruptcy petition shall be presented against the Customer or a petition shall be
presented to a competent Court for an admimistration order or for an order for the winding-up of the
Customer or the Customer shall commence to be wound-up voluntanly (or any step 1s taken under any
applicable foreign law of any junisdiction which 1s analogeus to any of the foregoing) then the Bank shall
be at liberty to continue to retain this Legal Charge for and during such further period as the Bank may
determine 1n which event this Legal Charge shall be deemed to have continued to have been held by the
Bank as security for the payment to the Bank of all the Secured Obligations (1ncluding any sums which the
Bank 18 ordered to repay pursuant to any Applicable Law or any order of any Court or as 4 consequence of
any Applicable Law)

8. POWER OF ATTORNEY

81 The Chargor hereby irrevocably appoints the following namely
(1) the Bank,

(1} each and every person to whom the Bank shall from time to time have delegated the
exercise of the power of attorney conferred by this Clause, and

(m) any Receiver appointed hereunder and for the ttme being holding office as such jointly
and also severally to be the attorney or attorneys of the Chargor and 1n the Chargor’s name and
otherwise on the Chargor’s behalf and as the Chargor’s act and deed to sign seal execute dehver
petfect and do all deeds instruments acts and things which may be required (or which the Bank
or any Receiver appointed hereunder shall consider requisite) for carrying out any oblhigation
imposed on the Chargor by or pursuant to this Legal Charge for conveying or transferring any
legal or other estate or interest 1n land or other property or otherwise howsoever and carrying
any sale lease or other dealing by the Bank or such Receiver into effect for geting n the
Mortgaged Property or any part thereof and generally for enabling the Bank and the Receiver to
exercise the respective powers conferred on them by this Legal Charge or by law The Bank
shall have full power to delepate the power conferred on 1t by this Clause but no such delegation
by the Bank to any person shall preclude the subsequent exercise of such power by the Bank
itself or any subsequent delegation thereof by the Bank to any other person and the Bank may
revoke any such delegation at any time

82 The Chargor shall ratafy and confirm all transactions entered into by the Bank or such delegate
of the Bank or such Receiver in the exercise or purported exercise of the Bank’s or such Recerver’s
respective powers and all transactions entered into documents executed and things done by the Bank or
such delegate or such Receiver by virtue of the power of attorney given by sub-clause B 1 of this Clause
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83 The power of attorney hereby granted 1s as regards the Bank 1is delegates and any such Recerver
{and as the Chargor hereby acknowledges) granted irrevocably and for value as part of the security
consututed by or pursuant to this Legal Charge to secure proprietary interests of and the performance of
obligations owed 1o the respective donees within the meaning of the Powers of Attorney Act 1971

9. GENERAL PROVISIONS

91 The restriction on the right of consolidaung mortgage securities contained 1n section 93 of the
Law of Property Act 1925 shall not apply 1o this Legal Charge

92 All sums costs charges remuneration and expenses properly incurred under this Legal Charge by
the Bank and/or the Receiver and any other monics properly paid by the Bank and/or the Receiver in
relation to such costs charges remuneration expenses or otherwise shall be due and payable by the Chargor
to the Bank on the date or dates of payment by the Bank and/or the Receiver together with interest thereon
at the Interest Rate from the date or dates of payment by the Bank and/or the Receiver until the date of
payment by the Chargor and shall be charged on the Mortgaged Property and the Floaung Charge Property
and such charge shall be n addition and without prejudice to any and every other remedy lien or security
to which the Bank may as Bankers be entitled at law

93
931 Any notice or demand by the Bank shall be deemed to have been sufficiently given or made 1f

{in} sent by hand or prepaid letter post to or left at the addiess or registered office of the

Chargor stated herein or the address of the Chargor last known to the Bank, or

{1v) sent by telex or facsimtle to the last known telex or facsimile number relatng to any such

address or office

932 Any such notice or demand shall be deemed to have been served on the Chargor

(1) at the tume of delivery or as the case may be at the time 1t 15 left at the address referred
to above 1t sent by hand,

(11}  at the earlier of the time of delivery or 10 00 a m on the day afier postung (or if the day
after posting be a Sunday or any other day upon which no delivery of letters 15 scheduled
to be made at 1000 am on the next succeeding day on which delivery of letters 1s
scheduled to be made) 1f sent by prepaid letter post,

(111) at the time of transmussion 1if sent by telex or facsimile (and a facstmile shall be deemed
to have been transmitted 1f 1t appears to the sender to have been transmitted from a
machine which 15 apparently 1n working order), or

(1v) on the expiry of 72 hours from the time ot despatch 1n any other case

933 In the case of the death of any person a party hereto and until the Bank receives notice in wrnting

of the grant of probate of the will or letters of administration 1n respect of the estate of the deceased any
notice or demand by the Bank sent by any of the methods as aforesaid to the deceased shall for all purposes
be deemed a sufficient notice or demand by the Bank to the deceased and his personal representalives and
shall be as effectual as it the deceased were still iving

934 Service ot legal proceedings tn the manner described 1n Sub-Clause 9 3 1(1) shall be deemed to
constitute good service

935 To be etfective any notice of discontinuance of this Legal Charge and any notice of any event
which has or may have the effect of disconunuing or deterruning this Legal Charge (tncluding without
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prejudice to the generality of the foregoing the death bankruptcy admimstration liquidation or dissolution
of the Customer or of the Chargor) or any other notice or communication required to be served by the
Chargor on the Bank under the terms of this Legal Charge shall be sent by recorded delivery or registered
post to the Bank at the address stated herein or at such other address as may be notiflied 1n writing by the
Bank to the Chargor for this purpose

836 The Chargor may give notice of discontinuance to determine this Legal Charge 1n accordance
with Sub-Clause 9 3 5 and such notice shall only become effective when the conditions set out 1n that Sub-
Clause are met When any notice of discontinuance becomes effective under the terms of Sub-Clause 93 5
there shall continue to be receverable under this Legal Charge the Secured Obiigations which at the date
that such notice of discontinuance became effective were (whether actually or conuingently) secured by this
Legal Charge and any interest comnussion and banking charges and legal and other costs charges and
expenses which accrue or are incurred after that date and which form part ot the Secured Obligations

94 The Bank shall have a full and unfettered night to assign the whole or any part of the benefit of
this Legal Charge and the assignees or other successors whether immediate or derivative of the Bank shali
be entitled to enforce and proceed vpon this Legal Charge 1n the same manner as if named herein The Bank
shall be entitled to impart any informatton concerning the Chargor to any such assignee or siccessor or any
participant or proposed assignee or successor including their legal and/or financial advisers

95 This Legal Charge shall be governed by and construed 1n accordance with English law and the
Chargor hereby 1rrevocably submits for the benefit of the Bank to the jurisdiction of the English courts but
without prejudice to the Bank’s right to pursue 1ts remedies 1 any other court of competent jurisdiction

96 A Certificate by an officer of the Bank as to the Secured Obligauons the interest thereon and all
other monies for the time being due to the Bank under this Legal Charge shall be conclusive evidence
against the Chargor in any legal proceedings

97 In the event of the Chargor being a body corperate the Chargor certifies or warrants firstly that
this Legal Charge does not contravene any of the provisions of the Memorandum and Articles of
Association charter or other governing mnstrument of the Chargor and secondly that the Chargor has or have
been duly authorised by all necessary corporate acts 1o enter into this Legal Charge and thirdly that no
consent licence or approval of any local or government authority or any other person 1s required for the
creation or continuation of this Legal Charge

98 The Bauk shall not be liable for any inveluntary losses which may occur in the exercise of all
or any of the Bank’s powers under this Legal Charge

99 The security constituted by or pursuant to this Legal Charge shall not be considered as satisfied
or discharged by any intermediate payment of the whole or part of the Secured Obligations but shall
continue and be a continuing security to the Bank notwithstanding any settlement or account or other matter
or thing whatsoever and shall be 1n addition to and shall not operate so as to merge or otherwise prejudice
or affect any bill note guarantee mortgage or other securnity or any contractual or other nght which the Bank
may al any time have for the Secured Obligations or any rnight or remedy of the Bank thereunder and any
receipt release or discharge of the secunty provided by or of any habihity arising under this Legal Charge
shall not release or discharge the Chargor from any liability to the Bank for the same or any other money
which may exist independently of this Legal Charge nor shall it release or discharge the Chargor from any
lability to the Bank under any indemnity 1n favour of the Bank hereunder

910 The Chargor hereby applies to the Chief Land Registrar for a restriction in the following terms
to be entered on the Register or Registers of the Title or Titles relating to the Mortgaged Property which
are now or are hereafier to be registered under the Land Registration Acts 1986 to 2002, “except under an
Order of the Registrar no disposition by the Proprietor of the land 1s to be registered without the consent
of the Proprietor for the ime being of the charge dated [2¢-02- 224 1n favour of Habib Bank AG Zurich
referred to the Charges Register”

911 Where the security hereby given to the Bank mmitially takes effect as a collateral or further
security then notwithstanding any receipt release or discharge endorsed on or given 1n respect of or under
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the principal seeurity to which this Legal Charge operates as a collateral or further secunty the security
hereby provided shall in respect ot any money or liabilities or other sums which were originally intended
to be secured bc an independent security for any such money or habihities or other sums

912 Each of the provisions in this Legal Charge shall be severable and distinct from one ancther and
if at any ume any one or more of such provisions 1s or becomes nvalid 1llegal or unenforceable the validity
legality and enforceability of the remaining provisions hercof shall not 1n any way be affected or impaired
thereby

913 Any change 1n the constitution of the Bank or 1ts absorption of or amalgamation with any other
person or the acquisition of all or part of 1ts undertaking by any other person shall not in any way prejudice
or affect 1ts or their rights hereunder

914 Unul all money and liabilities and other sums due owing or incurred by the Customer to the
Bank (* Customer's Obligations”) shall have becn paid or discharged 1a full notwithstanding payment in
whole or 1n part of any sum secured hereby or any purported release or canccllation hereof the Chargor will
not by virtue of any such payment or by any other means or on any other ground (save as hereinafter
provided)

(1)  claim any set-off or counter-claim against the Customer 1n respect of any hability of the
Chargor to the Customer,

()} make or enforce any claim or right aganst the Customer or prove in competition with the Bank
whether 1n respect of any payment by the Chargor hereunder or 1n respect of any money (including
proceeds of realization of securities retained or apphed by the Bank hereunder) or otherwise,

(11) be entitled to claim or have the bencfit of any set-off counter-claim or proof against or
dividend composition or payment by the Customer or the Customer’s estate (eXcept where the
Customer 15 a company any dividend or payment which 1s a distribution as defined by section 263
of the Compames Act 1985 made out of the profits of the Customer available for that purpose),

(1v} be entitled to claim or have the benefit of any secunty or guarantee now or hereafter held
by the Bank for any of the Customer’s Obligations or to have any share therein, or

(v) claim or enforce any right of contnbution against any surety of the Customer Provided
That 1if the Chargor shall have any right of proof or claim in the bankrupicy voluntary
arrangement receivership admenistration or liquidation of the Customer 1n respect of any matter
unconnected with the Chargor’s rights hereunder the Chargor shall exercise such right of proof
or claim on behalf of the Bank and hold any dividend or other money received 1n respect thereof
upon trust for the Bank to the extent of the Secured Obhigations and the Chargor shall m hike
manner hold upon trust for the Bank to the extent of the Secured Obligations any money which
the Mortgagor may receive or recover from any surety by virtue of any right of contribution

915 Any security now or hereafter held by or for the Chargor from the Customer or any surety in
respect of the Secured Obligations or any of them shall be held 1n trust for the Bank as security for the
Secured Obligauons and the Chargor shall upon request by the Bank forthwith deposit such secunty with
the Bank or assign the same to the Bank

916

9161 It 15 hereby agreed that 1t shall not be a condition precedent or subsequent that the Bank shall
take any security from the Customer or any surety or any guarantee from any intended surety nor shall this
Legal Charge be affected by any failure by the Bank to take any such securnily or guarantee or by the
illegality or invalidity of any such secunty or guarantec

9162 This Legal Charge 1s 1n addition to and 15 not to prejudice or be prejudiced by any guarantee or
other secunity or other nights which 1s or are now or may hereafter be held by the Bank for or n relation to
any of the Secured Obligations whether from the Chargor or otherwise and on discharge of this Legal
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Charge this document shall remain the property of the Bank It shall not be necessary for the Bank before
enforcing this Legal Charge to resort to or seek to enforce any guarantee or other security or other rights
whether from or against the Customer or any other person

IN WITNESS of the foregoing provisions the Chargor and the Bank have signed or sealed this
Legal Charge as a deed and delivered 1t upon 1its being dated

IMPORTANT NOTICE

BY SIGNING THIS LEGAL CHARGE YOU PROVIDE THE PROPERTY SPECIFIED ABOVE AS

SECURITY FOR THE LIABILITIES OF THE BANK’S CUSTOMER YOUR PROPERTY MAY BE

SOLD AND THE PROCEEDS APPLIED IN REPAYMENT OF THE SECURED AMOUNTS YOQU
SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS LEGAL DOCUMENT

For use by SIGNED 4s a deed on behalf of
Companies 5 oAl HOM(:S L‘(’O

Mitesh Jatania

Acting by )
. (Director) and by (Direbtosr™” Laura
In fhe prescete o Taylor
Btrector/SelTEIALY)
-(Pirector/Secratary) prTive do 21GnATY2E
poftbe e LARA A LER
COUEATION PA AT THEe Formawett
AddlesSy TREQ FENHELL
] 28 ferdp PLALE
For use by single SIGNED as a deed by the said Chargor Lowodetr SLi3 ETE
individuals
in my presence and after the contents had been explamned
by me to him/her
Name of witness
(solicitor)
Signature of witness
(solicitor)
Address
For use by joint SIGNED as a deed by the said
individuals (one of the individuals)

in my presence and after the contents had been explained
by me to him/her
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Name of witness
(sohicitor)

Signature of witness
(sohcitor)

Address

For use by joint

individuals

Name of witness
(sohcitor)

Signature of witness
{solicitor)

Address

Name of witness
Signature of witness

Address

Occupation

SIGNED as a deed by the said
(one of the individuals)

tn my presence and after the contents had been explained
by me to him/her

SIGNED as a deed
Abbas Khaki

oy _ (Aﬁﬁﬂs Vet )

42 Aosksare

Ayesha

Ahmed (PYATA BHMED)

and

as duly authofised Attorneys

for and on behalf of
HABIB BANK AG ZURICH
1n the presence of

Frrsie. SAEED

Faisal Saeed

lorPony EC2R &L
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RELEASE

DATE 20

The within-named Bank hercby releases the within-defined Mortgaged Property from all moneys secured
by and from all claims and demands under the within-written Deed PROVIDED THAT this release shall not
discharge the within-wnitten Chargor from any hability to the Bank remaining 1o be paid or any other
security held by the Bank

SIGNED AS A DEED AND
DELIVERED UPON DATING
by

and

duly authonsed Attorneys
for and on behalf of

HABIB BANK AG ZURICH
in the presence of

Name of witness

Signature of witness

Address

Qccupation
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