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n Company details

Company number IO—H’FEFFGB
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3 Filling in this form
Please complete in typescript or in

Company name in full | |deal Management (Bradford) Limited

bold black capitals.

|

Administrator’s name

Fult forename(s) Philip Francis

Surame Duffy

Administrator’s address
Building namelnumber’ The Shard

Street | 32 London Bridge Street
Post town [ London SE1 9SG

County/Region

|
Postcode [l_’—"ilil_‘rﬁ[_

Country
Administrator's name o
Full forename(s) Sarah Helen @ Other administrator
Use this section to tell us about
Surname Bell ancther administrator
E Administrator’s address @
Suldngrancumber The Shard e e
Street [32 London Bridge Street another administrator,
Post town | London SE1 9SG
County/Region [
Postcode ‘ ’_
Country (
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Notice of Administrator’'s Proposals

Statement of proposals

i attach a copy of the statement of proposals
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Sign and date

Administrator's
Signature

Signature date
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Natice of Administrator’s Proposals

H Presenter information

n Important information

You do not have to give any contact information, but if
you do it will heip Companies House if there is a query
on the form. The contact information you give will be
visihle to searchers of the public record.

All information on this form will appear on the
public record.

Contacy name Phlhp FranCiS DUﬂy

@ Where to send

Company name Duff & Phelps Ltd.

&
&
3

The Chancery

58 Spring Gardens

Pos? tewn

Manchester M2 1EW

OURTy/Region

NERRERER

Telephone

+44 (D) 161 827 9000
W4 checkiist

We may return forms completed incorrectly or
with information missing.

EF

Please make sure yau have remembered the

foflowing:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.ukicompanieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This farm has been provided free of charge by Companies House.
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Repor't to Creditors 1 Noverber 201
and Statement of
Proposals

Campus House Limited & Ideal
Management (Bradford) Limited

(Both in Administration)

Jormt Acmnsrators Statement of Praposas
Eorineg penoc from T8 Seoteminer 20760 11 Novemper 2018
Fursuani ic Paragraph 43 of Schec_ie B ¢f the 1qsalvency Aot 888

Duff & Pheips Lid.
The Chancery

58 Spring Gardens
Manchester
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Statutory Information
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Statutory Information

Camgpus House Limited

Date of incorpoeration: 3
Registered Number BT
Company Directer Gaer

Shareheiders

Trading Address

Reqistered Cffice

DUFF&PHELPS



Statutory Information

Ideal Management {Bradferd) Limited
Date of incorporation

Registered Numbe~

Company Director

Shareholders

Trading Address

Registered Cffice

DUFF&PHELPS



Financial Information
Campus House Limited

Baiance Sheet

As at As at
31 March 2017 21 March 2018
fUnagudited: (£} iUnaudited; i£}
Fixed Assetls
TG o & Assels a% 200 58 TE&E
TwESTTMEnT Broper "35.342 A
190 445 886.612
Current Assets
Jenirs TEZ o4 208 300
Current Liabilities
Lmounis fanng 3.8 w it 2Tg e S48 158 (1 GRa TOE,
Net Current Liabiiities 164,428} (1.778.7C8;
Total Assets less Current Liabiiities 135.01€ {892.096!
Current Liabilities
AmG,.nrg T0 000
Net Lizbilities 1584 .984) 1692 096}
Capitat and Reserves
Zaiec Jp Snare Capna e AOC
Profit & Loss Ascoutt 1585 CR4: (BGZ 128
Total Equity 1584.964; 892.996)

DUFF&PHELPS



Financial Information
Ideal Management (Bradford) Limited

Baiance Sheet

As at
31 March 2017

.

(Unaudited} (]

As at
31 March 2018
[draudited) (L

Fixed Assets

Vil

0
1o
u
o
4]
in
I
I
I

& i

-4

o]

[82]
J
2]
gl
X8

Current Assets

-

I

Creditors

LMaLmIs g g DL VTS LT R

Met Current Liabiiities {70.896 (158.283)

Total Assets less Current Liahiities 33.585 {(9C. AT 4,

Capial and Reserves

Ca ez Jo Snare Jaovs s e

<eEIner £5T nes 33455 IS
33.555 (90,47 4!

DUFE&PHELPS
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Campus House Limited
(In Administration)
Administratorss' Trading Account

Statement
of Affairs
£

From 16/09/2019
To 08/11/2019

POST APPOINTMENT SALES
Rental Income

TRADING EXPENDITURE
Internet
Telephone

TRADING SURPLUS/(DEFICIT)

Page 1 of 2 IPS SQL Ver. 2012.10

From 16/09/2019
To 08/11/2019

£ £
 13,644.00 13,644.00
13,644.00 13,644.00
2,240.19 2,240.19
2760 2780
(2,267.79) (2,267.79)
11,376.21 11,376.21

08 November 2019 09:52



Campus House Limited
(In Administration)

Administratorss’' Summary of Receipts & Payments

From 16/09/2019

Statement From 16/09/2019
of Affairs To 08/11/2019 To 08/11/2019
£ £ £
ASSET REALISATIONS
Bank Interest Gross 0.25 0.25
Cash at Bank 14,938.91 14,938.91
Trading Surplus/(Deficit) 11,376.21 11,376.21
26,315.37 26,315.37
26,315.37 26,315.37
REPRESENTED BY — =
Floating/main current account 17,499.80
Tenant Deposits 8.250.00
VAT Receivable 565.57
26,315.37
Note:

Page 2 of 2

IPS SQL Ver. 2012.10

08 November 2019 09:52



Ideal Management (Bradford} Limited
(In Administration)

Administratorss' Summary of Receipts & Payments

Statement From 16/09/2019 From 16/09/2019
of Affairs To 08/11/2019 To 08/11/2019
£ £ £
NIL NIL
REPRESENTED BY = aa—
NIL
Note:
Page 1 of 1 IPS SQL Ver. 2012.10

08 November 2019 09:54
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Insolvency Act 1986
Campus House Limited (In Administration}

Estimated Statement Of Assets & Liabilities as at 16 September 2019

Assets Subject to Fixed Charge

Campus House, 10 Hey Street, Bradford, BD7 1DQ
Plant and Machinery

iess: Mysing

Less: LCF

Surplus/(Deficiency) ¢/d

Fioating Charge Assets

Cash at Bank and in Transit

Prepayments and Other Debtors

Furniture and Fixtures

Trade Debtors

Tax and Saocial Security

Funds Available to Preferential Creditors

Less: Preferential Creditors

Estimated (Deficiency)/ Surplus as regards preferential creditors
Estimated Prescribed Part of Net Property where applicable
Estimated total assets available for floating charge creditors
Less: Floating Charge Creditor: Mysing b/d

Estimated (Deficiency) / Surplus as regards Floating Charge Creditor
Estimated Prescribed Part of net property {bid)
Estimated Funds Available to Non-Preferential Creditors

Less: Non-Preferential Claims
Trade Creditors

Other Creditors and Accruals
Payroll Creditors
Intercompany Accounts
Directors Loan Accounts
Shortfall to LCF

Estimated Deficiency to Non-Preferential Creditors
Issued and Called Up Sharg Capital

Estimated Total Deficiency to Shareholders

Book Values
£

832,609
49,500
(1,880,000)
(914,320)

14,938
21,561
8,402
164,654
1,528

Estimated to
Realise £

Uncentain
Uncertain
{1,880,000)
(914,320)
(2,794,320}

14,939
Uncertain
Uncertain
Uncertain

Nil
(5,573,701)

(5,573.701)
1.411,740

(4.461.98%)

(1,880,000)
(6,341,961)
(1.111,740)

(1,111,740)

(48,044)
(84,151)
(120)
(949,149)
97)
(914,320)

(3,107.621)
(100)

(9,449,682}
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insolvency Act 1986

Ideal Management {Bradford) Limited (In Administration)
Estimated Statement Of Assets & Liabilities as at 16 September 2019

Uncharged Assets

Office Equipment

Furniture and Fixtures

Investment Property

Prepayments and Other Debtors

Fuhds Available to Preferential Creditors

Less: Preferential Creditors
Estimated (Deficiency) / Surplus as regards preferential creditors
Estimated total assets available for non-preferential creditors

Less: Non-Preferential Claims
Trade Creditors

Other Creditors and Accruals
Tax and Social Security
Payroli Creditors
Intercompany Accounts

Estimated Deficiency to Non-Preferential Creditors
Issued and Called Up Share Capital

Estimated Total Deficiency to Shareholders

Book Values
£

1,187
67,582
12,967

4,111

Estimated to
Realise £

Uncertain
Uncertain
Uncertain
Uncertain

(2,000)
(2,000}

(2.000}

(10,550}
(6,874)
(23,765)
(5,160)
(282,891)

{329,240

(100)

(329,340)
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110080 CAMPUS HOUSE LIMITED

ANALYSIS OF TIME COSTS FOR THE PERIOD 01/10/2019 to 31/10/2019%

ADM-Admin. - Post Appt.

L Hours Total Time Avg Hourly
Ciassification of Work Function Maraging | Manager | Sermior | Assisianl | Suppor Hours Cost Rate
Director £ £
Administration and Planning
Case review & Case Diary management 0.00 2.25 0,108 1.78 0.00 410 1,006.00 2453
Cashiering & accounting 0.00 0.20 0.30 4.1 0.00 4.60 1,005_50 218.5
IPS set up & maintenance 0. 0.00 0.60 2.0 0.00 205 254.75 124.27
Statutory matters (Meetings & Reports & Q. 1.000 0.00 21.45 0 o0l 22 45 3,473 25 154 71
Notices)
Strategy planning & controt G.00 0.00 4.808 11.80) 0.00 21 70 5,049.50 232.7
Tax Compliance / Planning 0.00 £.00 .00 0.20 0.00 .20 4z2.00 210.0
Craditors
Commuynications with Crediters / 0.00 0.00 0.00 2.10 0 O 2.108 418.50 198.29
Employees
== Non Pref Craditors / Employee claims 0.008 0.00 0.004 2.40 0 Od 2 40 432.00) 180.000
~ handling
¥ Secured Creditors .60 0.00) 0.50 0.00 2.00 o 50 160.00 320.60
Invastigations
* CDDA & reports & Commurication 0.0 0.00 0.00) 0.30f 0.00) 0.30 63.00 210,048
Reailisation of Assets
Freehold and Leasehoid Property 000 0.64 5.90 0.00 0.008 5.804 1.888.001 320.004
Trading
Trading - Accounting G.008 £.00 4.00 2.20 0.09 6 20} 1.679.00) 270819
Trading - Employees £.00) £.00 £ 00 0. 2.4 0 00} D.25 28.75 115 90
¢ Trading - Operations 0.00 0.00 2.6 9.50 0.004 12100 2,651.79 218.19
Totat Hours: i) 3.4# 23.20 58.20 n.oTJr 8455 71399
Total Fees Claimad: £ D.ODI 1,174.7 7,119.50 9,857.7% 0.04 18,152.0!‘.1

Category 2 Disbursements:



110107

IDEAL MANAGEMENT (BRADFORD) LIMITED

ANALYSIS OF TIME COSTS FOR THE PERIOD 01/10/2019 to 31/10/2019

ADM-Admin. - Post Appt.

. . Hours Tolal Time Avg Hourly
Classification of Work Function Managing | Manager mor | Assistant | Suppon, Hours Cost Rate
Director, £ £

Administration and Planning

Case review & Case Diary management 0.008 175 0.1 1 90 0.008 3.79 855.2 230.73

Cashiering & accounting 0.00 0.19 0.00 150 0.00 1.80 313, 195.63

IPS sel up & maintenance 0.00 0.00 0.00 0.79 £.00 0.79 86.2 115.00

Statement of affairs 0.008 0.00 0.0¢l 0.t0l 0.00 .10 11.50 115.

Siatutory matters (Mestings & Reporis & .00 0.78 0.00 1115 0.20 11.90 185150 163.9

Nofices)

Strategy planning & control 0.008 0.28 6 &5 1.95 0.00 9.04 2476.75 273.67|
Credlitors

Non Pref Creditors f Employee claims 0.00 G 00 0.00 1.204 £.00 1.20¢ 209.504 174,58

handiing
Inveatigations

CDDA & reports & Communication 0.00) 0.00; 0 00y 0.30 Q.00 0.30 63.00 210.00§
Realisation of Assets

Freshold and Leasehold Propefty 0o 7.0q 0.00 .00 0.00 7.004 2.625 00 37500
Trading

Trading - Accounting 2.00 0.0 0.50 0.0D 0.00 0.5( 160.00 320 00

Trading - Employees 0.00) 0.00 0.30 {90 0.00 0.309 36 00 320.00

Trading - Operations 0.00 0.004 1 54 0.00 0.00 1.50 480.00 320 00

Totl Fowrs: .00 X 52 wE o ¥7.99 74655
Total Fees Claimed: £ 0.0q 3,589.24 2,794.2{ 2,954,24 e.no| 9,337.74

fategory 2 Disbursements:
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Fees Estimate

Project: Campus House Limited

From 16 September 2019 for the Administration as a whole

Administration - Post Appointment {New)

Classification of Work Function :.oca - Yotal Avg.
Partner |Manager {Senior Assistant |Support Hours |Time Cost| Hourly
Admin & Planning
Case review and Case Diary management 1.00 1.00 1.00 330 0.00 6.30f 1,992.00] 316.19
Cashiering & accounting 2.00 2.00 2.00 3.00 0.00 9.00] 3,300.00| 366.67
Closing Matters 2.00 1.50 2.00 7.00 0.00 12.50; 3,820.00] 305.60
Dealings with Directors and Management 2.00 3.00 1.00 2.00 0.00 8.00{ 3,305.001 41313
Insurance 0.00 5.00 0.00 4.30 0.00 9.30F 3,217.00F 34591
IPS set up & maintenance 0.00 2.00 0.00 6.00 0.00 8.00] 2,100001 262.50
Statutory matters (Meetings, Reports and Notices 2.00 5.00 200 35.00 0.00 44.00110,820.00] 24591
Strategy planning & control 2.00 15.00 8.30 37.00 0.00 62.30{17,795.50| 285,64
Tax Compiiance/Planning 0.00 0.10 0.00 1.00 0.00 1.10] 238,00 216.36
Creditors
Communications with Creditors/Employees 0.00 0.00 0.00 15.00 0.00 15.00| 2,850.00 190.00
Non Pref Creditors/Employee claims handling 0.00 1.00 1.00 6.00 0.00 8.00; 1,905.00] 238.13
Secured Creditors 0.00 5.00 3.00 1.00 0.00 9.00| 3,445.00 382.78
Investigations
CDDA, reports & Communication 200 3.00 4.00 6.00 0.00 15,001 4,920.00 328.00
Financial review and investigations (S238/239 et¢ 1.00 3.00 8.00 34.00 0.00 46.00| 10,780.00 23435
Realisation of assets
Book debts 0.00 5.00 6.00 20.00 0.00 31.00] 7,910.00; 255.16
Freehold & Leasehold Property 1.00 6.00 20.00 35.00 0.00 62.00] 15,830.00 255.32
Total Hours 15.00 57.60 58.30 215.60 0.0G 346.50
Total Estimated Fees 8,000.00; 27,648.00{ 16,615.50| 40,964.00 0.00 94,227.50




Fees Estimate

Project: Ideal Management (8Bradford) Limited

From 16 September 2019 for the Administration as a whole

Administration - Post Appointment (New)

Classification of Work Function Hours Total Hourly
Partner |Manager {Senior Assistant |Support Hours |Time Cost| Rate
Admin & Planning
Case review and Case Diary management 1.00 1.00 1.00 3.30 0.00 6.30{ 1,992.00{ 316.19
Cashiering & accounting 2.00 2.00 2.00 3.00 0.00 8.00] 330000 36667
Closing Matters 2.00 1.50 2.00 7.00 0.00 12.50{ 3,820.00| 305.80
Dealings with Directors and Management 2.00 3.00 1.00 2.00 0.00 8.00f 3,305.00 41313
Insurance 0.00 5.00 0.00 4,30 0.00 830 3217.00] 34591
IPS set up & maintenance 0.00 2.00 0.00 6.00 0.00 8.00 210000 26250
Statutory matters (Meetings, Reports and Notices) 2.00 5.00 2.00 35.00 0.00 44.00| 10,820.00 245 91
Strategy planning & control 200 10.00 8.30 30.00 0.00 50.30| 14,065.50 27963
Tax Compliance/Planning 0.00 0.10 0.00 1.00 0.00 1.10 238.00f 216.36
Creditors
Communications with Creditors/Employees 0.00 0.00 0.00 15.00 0.00 15.00] 2,8506.00 190.00
Non Pref Creditors/Employee claims handling 0.00 1.00 1.00 6.00 0.00 B.00| 190500 23813
nvestigations
CDDA, reports & Communication 2.00 3.00 4.00 6.00 0.00 15.001 4,92000| 32800
Financial review and investigations (5238/239 etc) 1.00 3.00 8.00 32.00 0.00 44.00f 10,400.00 236.36
Realisation of assets
Book dabts 0.00 5.00 6.00 20.00 0.00 31.00f 791000 25516
Total Hours 14.00 41.60 35.30 170.60 0.06] 261.50
Total Estimated Fees 8,400.00( 19,968.00{ 10,060.50[ 32,414.00 0.00 70,342.50
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Campus House Limited {In Administration)
Fee Estimate from for the whole period of the Administration
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ideal Management {Bradford) Limited {In Administration;
Fee Estimate from for the whole period of the Administration
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Appendix 7

Estimated Expenses of the Administrations
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Campus House Limited (In Administration)

Joint Adminstrators’ Extimated Expenses of the Administration

Company Activity Fee Basis Estimated
Fee
Professional Advisors
Sanderson Weatherali  Agents - Marketing and valuation Tirme costs 15,000.00
advice
Hewlett Swanson Solicitors -Assisting with the Joint  Time costs 10,000.00
Administrators appeintment, and
other ad hoc legal matters
TOTAL £25!000‘00
Costs
Courts Advertising Statutory Advertising Fixad Fee 255
Limited
Willis Towers Watson Bond premium Fixed Fee 225
Barclays Bank Bank charges Set Rate 2.000
TOTAL 2,480
TOTAL 27,480

The Joint Administrators’ choice of professional advisors was basad on their perception of the experience and
ability of the respective firms/individuals to perform their work, the complexity and nature of the assignment

and the basis of their fee.

ADM PR Prof Exp



ideal Management {Bradford) Limited (in Administration)
Joint Adminstrators’ Extimated Expenses of the Administration

Company Activity Fee Basis Estimated
Fee

Professional Advisors

Hewiett Swanson Salicitors -Assisting with the Joint  Time costs 10,000.00
Administrators appomntment, and
other ad hoc legal matlers

TOTAL £10,000

el
Costs
Courts Advertising Statutory Advertising Fixed Fee 255
Limited
Witlis Towers Watson Bond premium ' Fixed Fee 225
Barclays Bank Bank ¢charges Sef Rate 2,000

TOTAL 2,480
TOTAL 12,480
The Joint Acministrators' choice of professional advisors was based on their perception of the experience and

ability of the respective firms/individuals to perform their work, the complexity and nature of the assignment
and the basis of their fee,

ADM PR Prof Exp
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APPENDIX X

STATEMENT OF CREDITORS' RIGHTS

Rule numbers refer to insolvency (England & Waies) Rules 2016 (as amended}
Section or paragraph numbers refer to Inscivency Act 1986

If you require a copy of any reievart rule or section, please contact Heather Thomson.
This rotice is accomparied by the Joint Administrators’ Statement of Proposals
information for creditors on remuneration and disbursements of Administrators

information regarding the fees and disbursements of administrators. including details of the Duff &
Pheips’ disbursements policy and hourly charge out rates for each grade of staff that may undertake
work on this case. is in a document called "A Creditors Guide to Administrators' Fees' This can be
viewed and downloaded from the Joint Administrators’ website at:

hitps:/'www duffandphelps.co.uk/services/restructunng/corporate-restructuring-and-gebt-
advisory/creditor-guides-and-employee-fact-sheets

{click on the document ‘Administration (appointment from 1 October 2075) . Should you require a
copy, piease contact this office.

Creditors may requisition a decision to be made by all of the creditors for approval of the Joint
Administrators’ Proposals under para 52(2) Schedule B1 Insclvency Act 1986

The Joint Administrators shall seex a decision from the Company's creditors as to whether they
approve the proposals if reguested by creditors of the Company. whose debts amount to at least
10% of the total debts of the Company. Such a request must be received by the Joint Administrators
within 8 business days of the date on which the Joint Administrators’ statement of proposals is
delivered

The request for a requisitioned decision must include a slatement of the purpose of the proposed
decision and either—

(a) a statement of the reguesting crediter’s claim together with—

+ 3 list of the creditors or contributories concurring with the request and of the amounts
of their respective claims or values, and
« confirmation of concurrence from each creditor; or

(b) a statement of the requesting creditor's debt and that that alone s sufficient without the
concurrence of other creditors

Creditor/s may be requasted ic meet the costs of a requisitioned decision and a deposit will be
required for this purpose. These costs may be ordered to be paid as an expense of the Administration
if the creditors so resolve.

A requisitioned decision must be made within 28 days of receiving the deposit or the expiry of 14 days
without the Administrator informing the requesting creditor of the deposit sum.
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Rule 14.4

IR 2016

PROOF OF DEBT - GENERAL FORM

Campus House Limited

- in Administration

Company No. 08716453

Date of Administration: 1

& September 2019

1 | Name of Creditor
(if a company please alsc give company
registration number and if non-UK, country of
registration)

2 | Address of Creditor for correspondence
Contact telephone number of crediicr
Email address of creditor REF

3. | Total amount of claim, including any Value Added
Tax, as at the date of administration, less any
payments made after this cate in relation to the
claim, any deduction under R14.20 of the
Insolvency (England & Wales) Rules 2016 and any
adiustment by way of set-off in accordance with
R14.24 and R14.25

4, | Details of any doguments by reference 1o which the
debt can be substantiated (please attach)

5.1 f amount in 3 above includes outstanding | £
uncapialised interest please state amount

6 | Particulars of how and when debt incurred
(ff you need more space append a continuation
sheet to this form)

7 | Parliculars of any security held, the value of the
security, and the date it was given

8. | Particulars of any reservation of litle claimed, in
respect of goods suppiied to which the ciaim
relates

9. { Signature of creditor or person authorised to act on his behaif
Name in BLOCK LETTERS DATE
Are you the sole member of the craditor? YES/NO

Position with or in relation to creditor

Address of person signing (if different from 2 above)

Admitted to vote for £

Admitted for dividend for £

Date

Date

Administrator

Administrator




Rule 14 4

IR 2016

PROOF OF DEBT - GENERAL FORM

Ideal Management (Bradford) Limited - in Administration
Company No. 09096199

Date of Administration: 1

6 September 2019

1 | Name of Creditor
(f a company please aiso give company
registration number and ¥ non-UK, country of
registration)

2. | Address of Creditor for correspondence
Contact telephone number of creditor
Email address of creditor REF

3. | Total amount of claim, including any Value Added
Tax, as at the date of administration, less any
payments made after this date in relation to the
cigim, any deduction under R14.20 of the
Iinsolvency (England & Wales) Rules 2016 and any
adjustment by way of set-off in accordance with
R14.24 and R14.25

4. | Details of any documents by reference to which the
cebt can be substantiated (please attach)

5 1 If amount in 3 above includes outstanding | £
uncapitalised interest please state amount

& | Particulars of how and when debt incurred
{If you need more space append a continuation
sheat to this form)

7 | Particulars of any security heid, the value of the
security, and the date it was given

8 | Pariculars of any reservation of tite claimed, mn
respect of goods supplied to which the claim
relates

9 | Signature of creditor or person authorised to act on his behalf
Name in BLOCK LETTERS DATE
Are you the sole member of the creditor? YES /NC

Position with or in relation {o creditor

Addrass of person signing (if different from 2 above}

Admitted to vote for £

Admitted for dividend for £

Date

Date

Administrater

Administrator
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APPENDIX 10
insolvency Rules (England & Wales) 2016 r.15.8

Ideal Management ;Bradford) Limited - in Administration
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APPENDIX 10

Insolvency Rules (England & Wales) 2016 r.15.8

ROTT N OSIrAT Tl

Rilip Duffy — Joint Administrator
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Rule 3.38

NOTICE TO CREDITORS OF DECISION PROCEDURE

Ideal Management (Bradford) Limited Company number
("the Company") 09086199

These decisions are to be made by the deemed consent process. The following propased
decisions wiil be deemed appraved unless sufficient objections are received by 23:59 on
10 December 2019 (“the Decision Date”).

Further infermation and guidance is attached on the process for objecting to these resoiutions
and / or requesting the convening of a physical meeting.

Decisions being propesed are:

. That the Joint Administraters continue the Administration to deal with such
outstanding matters in refation to the Companies as the Joint Administrators
consider necessary unti such time as the Administrations cease to have
effecl.

. That the Joint Administrators do all such other things and generailly exercise
all of their powers as conrtained ir Schedule 1 of the Act, as they, in their sole
and absolute discretion consider desirable or expedient in order to achieve
the purpose of the Administrations.

. That the Joint Administrators, once all cutstanding matters have been
satisfaciorily completed, take the necessary steps to give notice under
Paragraph 84 of Schedule B1 of the Act to the Registrar of Companies to the
effect that the Companies have no remamning property which might permit a
distribution to its creditors. at which stage the Administrations wili cease.

. That the Joint Adminisiratars, where they consider that there are funds
available to be distributed to the unsecured creditors {other than under the
Prescribed Part) take the necessary steps to put the Companies into either
creditors’ voluntary liguidation or into compulsory liguidation as they deem
appropriate. It is proposed that the Joint Administrators, currently Philip Duffy
and Sarah Beil of Duff & Phelps would act as Joint Liguidators should the
Companies be placed Into creditors’ voluntary liquidation. In accordance with
Paragraph 83(7) of Scheduie B1 to the Act and Rule 3.60(6){b) of the Rules
creditors may nominate a different person as the proposed liquidator,
provided the nomination is received at this office prior to the approval of
these Propasals. In the absence of such nomination, the Joint Administrators
will be appointed Joint Liguidatars and in accordance with Section 231 of the
Acl any act required or authorised under any enactment to be done by the
Joint Liquidators is to be done by all or any one or more of them.

This notice is delivered by Philip Duffy, Joint Administrator, Duff & Phelps Ltd

L %
Signed
Date 8 November 20189
Email Address: Heather Thomson@duffandphelps.com

Telephone Number: 0161 827 9025



—

1IF YOU AGREE WITH THE PROPOSED DECISIONS YOU DO NOT NEED TO TAKE ANY ACTION

INFORMATION AND GUIDANCE

The ‘deemed approval’ process:
Section 37578(6)  In respect of each of the decisions proposed above, if less than 10% in value of creditors {who wouid be
1A% entitled to vote if a vote were taken, “the Threshold”} object to it in accordance with the procedure set
out below, the creditors are to be treated as having made the propcsed decision,
Otherwise, the cregitors are to be treated 3s not having made such a decision and a physical meeting
must be convened in this case.

Objections can be made os follows:

in order to object to one ar more of the proposed decisions, you must deliver a notice stating your
objection (and specifying to which ene or more of the proposed decisions your objection relates) to the
loint Administrators at Duff 8 Phalps Ltd., The Chancery, 58 Spring Gardens, Manchester, M2 1EW no
lzter than the deemed detision date included in the notice above.

In addition, you must have also delivered a proof of debt (unless one has already been submitted) alse

by the deemed decision date, failing which your objection will be disregarded.
Any objection will nat be valid untii the proof of debt has been received and the threshold met.

Small debts:
Rule 14.3111)  Any creditor whose debt is treated as a small debt for the purposes of any dividend must still deliver a
proof of debt if a valid objection is to be made,
Rute 1.39(2) Opted out creditors:
A creditor may opt out of receiving notices in writing but nevertheless can still object in a deemed
consent decision providing a proof of debt has been delivered by the deemed decision date or any
extension thereof.
it should be noted that opting out will not affect any right to a dividend or future participation in
decision making processes.

Request for a physical meeting
in addition to making an objection creditors who meet one or more of the statutory threshelds listed
betow may also request, in writing within 5 business days from the date of delivery of this notice, a
physical meeting to be held to consider any decisions proposed or other matters.
section 370za(7)  1he statutory thresholds to request 3 meeting sre any of the following:
1486 % 10% in value of the creditors
< 10%in number of the creditors
< 10 creditors

Termination of process on breach of threshold:
pule1s7  If the objection threshioid is met or sufficient creditors request a physical meeting, the deemed consent
procedure will be terminated without a decision being made and a physical meeting rmust be convened.
Notice of termination
it is the convener’s responsibiiity to aggregate any objections to see if the Threshold is met for the
decision te be taken as not having been made and a further notice will be issued.

Appeal process
A creditar may appea! any actions of a convener by application fo the court. Any appeal must be made

no later than 21 days after the decision date.

Rute 15.35

~
IF YOU AGREE WITH THE PROPOSED DECISIONS YOU DO NOT NEED TO TAKE ANY ACTION J
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VOTING FORM
Business by Correspondence

ideal Management (Bradford) Limited {in Administraticn;
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Creditor Name

Address

For Against

TGP st Sigrature . . oo Date

DE s:1Ghet

Pogition witi- creditor or melgiioaship 1o Craditor or other authority for s.greture
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