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STANILOD GROUP LIMITED

STRATEGIC REPORT FOR THE YEAR ENDED 31 MARCH 2022

The directors present their strategic report for the year ended 31 March 2022.

Principal activity
The principal activity of the group is as an independent supplier that specialises in supplying food ingredients
such as culinary herbs and spices, garlic, onion, chilli and tomato sourced from all over the world.

Fair review of the business

The results for the year which are set out in the profit and loss account show turnover of £17 629,586 (2021 -
£12,794,910) and a profit before tax of £818,145 (2021 - £527,700). At 31 March 2022, the group had net assets
of £2,405,323 (2021 - £1,828,203).

The directors are satisfied with the performance of the group in the period under review and its position at the
balance sheet date.

Principal risks and uncertainties
The directers have considered the key risks facing the business and concluded as follows:

Liquidity risk

The directors monitor cash flows to ensure the group is able to meet its operational requirements. The financial
statements have been prepared con a going concern basis and the directors are confident that the group will meet
its financial obligations over the next 12 months and beyond. It is expected that the group will continue in
business for the foreseeable future and continued growth is anticipated.

Credit risk

The group offers certain of its customers credit. Before credit terms are agreed, an assessment of the customers
credit rating is undertaken to ensure the group is not exposed to a major credit risk. Credit limits are set
accordingly.

Price and foreign exchange risk

A number of the group's sales are transacted in non-sterling currencies. As a result, exchange rate fluctuations
impact on the results and cash flows of the group. Fluctuations in exchange rates are carefully monitored by the
directors.

Raw material risk

Ensuring that sufficient levels of raw materials are available to satisfy sales orders as they are received is
considered to be a principal risk facing the group. The group has a network of reliable suppliers to ensure this risk
is minimised.

| "
by the Board on %llll" ..... and signed on its behalf by:

N J B Ba . nes ..................
Director



STANILOD GROUP LIMITED

DIRECTORS' REPORT FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report and the consolidated financial statements for the year ended 31 March 2022.

Directors of the company
The directors who held office during the year were as follows:

N J B Barnes
S C B Barnes - Company secretary and director {appointed 22 September 2021)

Financial Instruments

The group's financial instruments comprise borrowings, cash and liquid resources, and various other items such
as trade debtors, trade creditors, etc that arise directly from its operations. The main purpose of these financial
instruments is to finance the operations of the group.

The group is exposed to the usual credit risk and cash flow risk associated with selling on credit and manages
these through credit control procedures. The nature of these financial instruments means they are not subject to
price risk or liquidity risk.

Future developments

The directors are confident that the group will report continued growth and strong earnings performance within
the UK market. The group are continuing to expand its operations into the European market which will be
expected to generate additional growth for the group.

Going concern

After reviewing the group's forecasts and projections, the directors have a reasonable expectation that the group
has adequate resources available to continue in operational existence for the ferseeable future. The group
therefore continues to adopt the going concern basis in preparing its financial statements.

Important non adjusting events after the financial period
On 26 September 2022, 403 £1 Ordinary A shares were issued. The number of shares in issue after this
transaction was 9,403.

Subsequent to the year end, the group acquired The Chilt Doctor $.R.O for cash consideration and shares in the
group's subsidiary, The Chilli Doctor Limited.

Disclosure of information to the auditor

Each director has taken the steps that they cught to have taken as a director in order to make themselves aware
of any relevant audit information and to establish that the company's auditor is aware of that information. The
directors confirm that there is no relevant information that they know of and of which they know the auditor is
unaware.

Reappointment of auditors
Hazlewoods LLP have expressed their willingness to continue in office.

Approved hy the Board on Q’Il "1" and signed on its behalf by:

N J B Barne
Director




STANILOD GROUP LIMITED
STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Strategic Report, Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the group and company and of the profit or less of the group and company for that
perind. In preparing these financial statements, the directors are reguired to:

= select suitable accounting policies and apply them consistently,
+ make judgements and accounting estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
group's and the company's transactions and disclose with reasonable accuracy at any time the financial position
of the group and the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also respeonsible for safeguarding the assets of the group and the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



STANILOD GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STANILOD GROUP LIMITED

Opinion

We have audited the financial statements of Stanilod Group Limited (the 'parent company’} and its subsidiaries
{the 'group’) for the year ended 31 March 2022, which comprise the Consolidated Profit and Loss Account,
Consolidated Statement of Comprehensive Income, Consolidated Balance Sheet, Balance Sheet, Consolidated
Statement of Changes in Equity, Statement of Changes in Equity, Consolidated Statement of Cash Flows, and
Notes to the Financial Statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' {(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

» give a true and fair view of the state of the group's and the parent company's affairs as at 31 March 2022 and
of the group’s profit for the year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) (1ISAs {(UK)) and applicable
law. CQur responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group's ability to continue as a going
concern for a period of at least twelve months from when the original financial statements were authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or cur
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the cther information. If, based on the
work we have performed, we conclude that there is a material misstaternent of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the Strategic Report and Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

« the Strategic Report and Directors’ Report have been prepared in accordance with applicable legal
requirements.



STANILOD GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STANILOD GROUP LIMITED

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the group and the parent company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Strategic Report and the
Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion: :

» adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us; or

= the parent company financial statements are not in agreement with the accounting records and returns; or
= certain disclosures of directors’ remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal contrel as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the group or the parent
company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

Owing to the inherent limitations of an audit, there is an unavoidable risk that material misstatements in the
financial statements may not be detected, even though the audit is properly planned and performed in
accordance with the ISAs (UK).

In identifying and assessing risks of material misstatement in respect of fraud, including irregularities and
non-compliance with laws and regulations, cur procedures included the following:

* We obtained an understanding of the legal and regulatory requirements applicable to the company financial
statements or that had a fundamental effect on the operations of the company. We determined that the most
significant laws and regulations included UK GAAP, UK Companies Act 2006 and taxation laws;

» We understood how the company is complying with those legal and regulatory frameworks by making inquiries
of management, and those responsible for legal and compliance procedures. We corroborated our enquiries
through our review of board minutes.

* We assessed the susceptibility of the company's financial statements to material misstatement including how
fraud might occur. Audit procedures performed by the engagement team included.

identifying and assessing the design effectiveness of controls management has in place to prevent and
detect fraud;

understanding how those charged with governance considered and addressed the potential for override of
controls or other inappropriate influence over the financial reporting process;

-

challenging assumptions and judgements made by management in its significant accounting estimates;
and

» identifying and testing journal entries, in particular any journal entries with unusual characteristics.



STANILOD GROUP LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STANILOD GROUP LIMITED

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Councif's website at www.frc.org.uk/auditorsresponsibilities. This description foms part of our auditor's
report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’'s members as a body, for our audit work, for this report, or for the opinions we have formed.

Paul Fussell (Senior Statutory Auditor)
For and on behalf of Hazlewoods LLP, Statutory Auditor

Staverton Court
Staverton
Cheltenham
GL51 0UX



STANILOD GROUP LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2022

Turnover

Cost of sales

Gross profit

Distribution costs
Administrative expenses
Other cperating income

Operating profit

{Loss)/gain on financial liabilities at fair value through profit and
loss account

Other interest recsivable and similar income
Interest payable and similar charges

Profit before tax
Taxation
Profit for the financial year

Profit/{loss) attributable to:
Owners of the company
Minority interests

The above results were derived from continuing operations.

The notes on pages 15 to 33 form an integral part of these financial statements.

-8-

Note

11

2022 2021

£ £
17,629,586 12,794,910
{14,564,542) {10,507,748)
3,065,044 2,287,162
(500,883) (349,638)
{1,770,807) {1,181,635)
- 9,781

793,254 765,670
143,714 (121,320)

- 831
(118,823) (117,481)
24,891 (237,970)
818,145 527,700
(165,538) {90,469)
652,607 437,231
537,056 427,335
115,551 9,896
652,607 437,231




STANILOD GROUP LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31
MARCH 2022

2022 2021

£ £

Profit for the year 652,607 437,231
Surplus/{deficit) on property, plant and equipment revaluation 297,500 -
Deferred tax on revaluation of properties (98,353) (12,350)
Foreign currency translation gains/(losses) (1,864) 627
197,283 {11,723)

Total comprehensive income for the year 849,890 425,508

Total comprehensive income attributable to:

Owners of the company 734,339 415,612
Minority interests 115,551 9,896
849,800 425,508

The notes on pages 15 to 33 form an integral part of these financial statements.
-9.



STANILOD GROUP LIMITED

(REGISTRATION NUMBER: 09087781)

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2022

Fixed assets
Tangible assets
Investment property

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors. Amounts falling due after more than one year
Provisions for fiabilities

Net assets

Capital and reserves
Called up share capital
Capital redemption reserve
Revaluation reserve
Merger reserve

Prefit and loss account

Equity attributable to owners of the company

Minority interests

Director

The notes on pages 15 to 33 form an integra! part of these financial statements.
-10 -

Note

13
14

16
17

18

18
1"

21
22
22
22
22

2022 2021
£ £
1,342,200 1,036,476
456,571 457,245
1,798,771 1,493,721
3,570,417 1,874,795
3,086,923 2,224,501
44 506 120,684
6,701,846 4,219,980
(5,598,092) (3,461,388)
1,103,754 758,592
2,902 525 2,252,313
(316,987) (352,660)
(180,215) (71,450)
2,405,323 1,828,203
9.000 9,000
1,000 1,000
968,468 769,321
70,100 70,100
1,199,252 878,820
2,247,820 1,728,241
157,503 99,962
2,405,323 1,828,203

and signed on its behalf by:



STANILOD GROUP LIMITED

(REGISTRATION NUMBER: 09087781)
BALANCE SHEET AS AT 31 MARCH 2022

Fixed assets
Tangible assets
Investment property
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: Amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Capital redemption reserve
Revaluation reserve

Profit and loss account

Total equity

Note

13
14
15

17
20

18

18
11

21
22
22
22

2022 2021
£ £
1,324,240 1,025,313
385,000 385,000
80,655 55,655
1,789,895 1,465,968
113,659 181,686
11,311 1,221
124,970 182,907
(458.658) (391,678)
(333,688) (208.771)
1,456,207 1,257,197
(316,987) (352.660)
(175,558) (74,320)
963,662 830,217
9,000 9,000
1,000 1,000
626,439 425,657
327,223 394,560
963,662 830,217

The company made a profit after tax for the financial year of £152,433 (2021 - £178,161).

App

N J B Barnes
Director

The notes on pages 15 to 33 form an integral part of these financial statements.
-11-

d and authorised by the Board on 7‘“}"—/“— and signed on its behalf by:
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STANILOD GROUP LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2022

Cash flows from operating activities

Profit for the year

Adjustments to cash flows from non-cash items
Depreciation and ameortisation

Changes in fair value of investment property
Finance income

Finance costs

Income tax expense

Movement in fair value of derivative financial instruments

Foreign exchange movement on loans

Working capital adjustments

Increase in stocks

(Increase)/decrease in trade and other debtors
Increase/(decrease) in frade and other creditors

Cash generated from operations
Income taxes paid
Net cash flow from operating activities

Cash flows from investing activities
Interest received

Acquisitions of tangible assets

Acquisition of shares from mincrity interest

Net cash flows from investing activities

Cash flows from financing activities
Interest paid

Proceeds from other borrowing draw downs
Repayment of other berrowing

Dividends paid

Dividends paid to minority interest

Net cash flows from financing activities

Net decrease in cash and cash equivalents
Cash and c¢ash equivalents at 1 April

Effect of exchange rate fluctuations on cash held

Cash and cash equivalents at 31 March

The notes on pages 15 to 33 form an integral part of these financial statements.

2022 2021
Note £ £
652,607 437,231
4 21,230 19,725
14 - (65,000)
7 - (831)
8 118,823 117,481
11 165,538 90,469
(143,714) 121,320
51,129 (127,200)
865,613 593,185
(1.695,622) (136,861)
(875,088) 30,795
1,273,373 (130,700)
(431,734) 356,429
11  (101,637) (79,337)
(533,371) 277,092
- 831
(30,178) (6,545}
15 {25,000) -
{55,178) {5.714)
(118,823) {117.,481)
11,457,009 6,894,795
(10,578,037) (6,998,006)
(219,770) {115,061)
(28,000) -
512,379 (335,753)
(76,170) (64,375)
120,684 185,130
(8) 1)
44,506 120,684




STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Unit E, Liddington Industrial Estate
Old Station Drive

Cheltenham

GL53 0DL

Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless ctherwise stated.

Statement of compliance
These financial statements were prepared in accordance with Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' {March 2018).

Basis of preparation
These financial statements have been prepared using the historical cost convention except for, where disclosed
in these accounting policies, certain items that are shown at fair value.

The presentational currency of the financial statements is Pounds Sterling, being the functional currency of the
primary eccnomic environment in which the company operates. Monetary amounts in these financial statements
are rounded to the nearest Pound.

Summary of disclosure exemptions

Stanilod Group Limited meets the definition of a qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to it in respect of its financial statements. Exemptions have
been taken in relation to financial instruments, presentation of a statement of cash flows and key management
personnel compensation.

Going concern

After reviewing the group's forecasts and projections, the directors have a reasonable expectation that the group
has adequate resources available to continue in operational existence for the forseeable future. The group
therefore continues to adopt the going concern basis in preparing its financial statements.

Basis of consolidation
The consclidated financial statements consolidate the financial statements of the company and its subsidiary
undertakings drawn up to 31 March 2022.

On 1 April 2015, Stanilod Group Limited acquired the entire share capital of Barnes Williams (UK & Far East)
Limited, 80% of the share capital of The Chilli Doctor Limited and 56% cof the share capital of BW Catering
Products Limited, the consideration for which was the issue of share capital. The transaction meets the definition
of a group reorganisation as defined in Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ and has therefore been accounted for using the principles of merger
accounting. The results of the trading subsidiaries, Barnes Williams (UK & Far East) Limited, The Chilli Doctor
Limited and BW Catering Products Limited have been consolidated from 1 April 2017,

-15-



STANILOD GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

On 25th August 2021, Stanilod Group Limited acquired the remaining 20% of the share capital of The Chilli
Doctor Limited,

A subsidiary is an entity controlled by the company. Control is achieved where the company has the power to
govern the financial and operating policies of an entity s0 as to obtain benefits from its activities.

Intragroup losses are also eliminated but may indicate an impaiment that requires recognition in the
consolidated financial statements.

Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies
adopted by the group. Non-controlling interests in the net assets of the consolidated subsidiaries are identified
separately from the group’s equity therein. Non-controlling interests consist of the amount of those interests at
the date of the original business combination and the non-controlling shareholder's share of changes in equity
since the date of the combination.

No profit and loss account is presented for the company as permitted by Section 408 of the Companies Act 2006.
Its profit for the financial year was £72,345 (2021 - £178,161).

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates
and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

Judgements
No significant judgements have been made by management in preparing these financial statements.

Key sources of estimation uncertainty
No key sources of estimation uncertainty have been identified by management in preparing these financial
statements other than those detailed in these accounting policies.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provisicn
of services in the ordinary course of the company’s activities, Turnover is shown net of sales/value added tax,
returns, rebates and discounts and after eliminating sales within the company.

The company recognises revenue when the amount of revenue can be reliably measured, it is probable that
future economic benefits will flow to the entity and specific criteria have been met for each of the company's
activities.

Revenue from the sale of goods is recognised when the risks and rewards of cwnership are transferred to the
customer, which is deemed to be upon delivery of the goods.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are retranstated into the respective
functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary items carried
at fair value that are denominated in foreign currencies are retransiated at the rates prevailing on the initial
fransaction dates.

Nen-monetary items measured in terms of historical cost in a foreign currency are not retranslated.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in the profit and loss
account, except that a charge attributable to an item of income or expense recognised as other comprehensive
income is also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the group operates and generates taxable
income.
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Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the consolidated financial statements and on unused tax losses or tax
credits in the group. Deferred income tax is determined using tax rates and laws that have been enacted or
substantively enacted by the reporting date.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set
up against deferred tax assets so that the net carrying amount equals the highest amount that is more likely than
not to be recovered based on current or future taxable profit.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Tangible assets
Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class Depreciation method and rate

Plant and machinery 20% on cost

Fixtures and fittings 10 - 33% on cost; 20% reducing balance
Motor vehicles 25 - 33% on cost

Short leasehold 10 - 20% on cost

Computer equipment 33% on cost

Investment property

Investment property is carried at fair value, derived from the current market prices for comparable real estate
determined annually by external valuers. The valuers use observable market prices, adjusted if necessary for any
difference in the nature, location or condition of the specific asset. Changes in fair value are recognised in profit
or loss.

Intangible assets
Intangible assets are stated in the balance sheet at cost, less any subsequent accumulated amortisation and
subsequent accumulated impairment losses.

The cost of intangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Amertisation
Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over
their useful life as follows:

Asset class Amortisation method and rate
Trademarks 5 years straight line
Investments

Investments in equity shares which are publicly traded or where the fair value can be measured reliably are
initially measured at fair value, with changes in fair value recognised in profit or loss. Investments in equity shares
which are not publicly traded and where fair value cannot be measured reliably are measured at cost less
impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method.
Dividends on equity securities are recognised in income when receivable.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. All trade debtors are repayable within one year and
hence are included at the undiscounted cost of cash expected to be received. A provision for the impairment of
trade debtors is established when there is objective evidence that the group will not be able to collect all amounts
due according to the original terms of the debtors.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the
group has no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient
assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Inventories
Stocks are stated at the Jower of cost and estimated selling price less costs to complete and sell. Cost is
determined using the first-in, first-out (FIFO) method.

The cost of finished goods and work in progress comprises direct materials and, where applicable, direct labour
costs and those overheads that have been incurred in bringing the inventories to their present location and
condition. At each reporting date, stocks are assessed for impairment, If stocks are impaired, the carrying amount
is reduced to its selling price less costs 10 complete and sell; the impairment loss is recognised immediately in
profit or loss.

Creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the group does not have an
unconditional right, at the end of the reporting period, to defer settfement of the creditor for at least twelve months
after the reporting date. If there is an unconditional right to defer settiement for at least twelve months after the
reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and all are repayable within one year and hence
are included at the undisceunted amount of cash expected to be paid.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Profit and Loss
Account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the group has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis
over the period of the lease.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.
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Derivative financial instruments
The group uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The group does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which
event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

Dividends
Dividend distribution to the company's shareholders is recognised as a liability in the financial statements in the
reporting period in which the dividends are declared.

Financial instruments
Classification

The group only enters into basic financial instrument transactions that result in the recognition of financial assets
and liahilities such as trade and other receivables and payables, {oans from related parties and investments in
non-puttable ordinary shares.

Financial instruments are classified and accounted for according to the substance of the contractual
arrangement, as financial assets, financial liabilities or equity instruments. An equity instrument is any contract
that evidences a residual interest in the assets of the company after deducting all of its liabilities. Where shares
are issued, any component that creates a financial liability of the company is presented as a liability on the
balance sheet. The corresponding dividends relating to the liability component are charged as interest expenses
in the profit and loss account.

Debt instruments like loans and other receivables and payable are initially measured at present value of the
future payments and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade payables or receivables, are measured, initially and
subsequently, at the undiscounted amount of cash or other consideration expected to be paid or received.
However, if the arrangements of a short-term instrument constitute a financing transaction, like the payment of a
trade debt deferred beyond nomal business terms of financed at a rate of interest that is not a market rate or in
case of an outright short-term loan not at market rate, the financial asset or liability is measured, initially and
subsequently, at the present value of future payments discounted at a market rate of interest for a similar debt
instrument.

Recognition and measurement

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period
for objective evidence of impairment. If cobjective evidence of impairment is found, an impairment loss is
recognised in profit or loss. For financial assets measured at amortised cost, the impairment loss is measured as
the difference between an asset’s carrying value and the present value of estimated cash flows discounted at the
asset’'s original effective interest rate. If a financial asset has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective interest rate determined under the contract. For financial
assets measured at cost less impairment, the impairment loss is measured as the difference between an asset’s
carrying amount and the best estimate, which is an approximation, of the amount that the group would receive for
the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount recognised in the statement of financial position
when there is an enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultanecusly.

impairment

At each reporting date non-financial assets not carried at fair value, such as property, plant and equipment are
reviewed to determine whether there is an indication that an asset may be impaired. If there is an indication of
possible impairment, the recoverable amount of any asset or group of related assets, which is the higher of value
in use and the fair value less costs {o sell, is estimated and compared with its carrying amount. If the recoverable
amount is lower, the carrying amount of the asset is reduced to its recoverable amount and an impairment loss is
recognised immediately in profit or loss.
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Inventories are alsc assessed for impairment at each reporting date. The carrying amount of each item of
inventory, or group of similar items, is compared with its selling price less costs to complete and sell. If an item is
found to be impaired, its carrying amount is reduced to seliing price less costs to complete and sell, and an
impaiment loss recognised immediately in profit or foss.

If an impairment loss is subsequently reversed, the carrying amount of the asset or group of related assets is
increased to the revised estimate of its recoverable amount, but not to exceed the amount that would have been
determined had no impairment loss been recognised for the asset or group of related assets in prior periods. A
reversal of an impairment loss is recognised immediately in profit or loss.

Revenue
The analysis of the group's revenue for the year from continuing operations is as follows:

2022 2021
£ £
Sale of goods 17,586,094 12,772,029
Other revenue 43,492 22,881
17,628,586 12,794,910
The analysis of the group's turnover for the year by market is as follows:
2022 2021
£ £
UK 16,849,225 11,644,666
Europe 205,349 309,727
Rest of world 575,012 840,517
17,629,586 12,794,910
Qperating profit
Arrived at after charging/(crediting)
2022 2021
£ £
Depreciation expense 21,230 19,725
Foreign exchange losses/{gains) 46 A77 (72.687)
Operating lease expense - other 45,306 39,144
Loss on disposal of property, plant and equipment 185 -
Other operating income
The analysis of the group's other operating income for the year is as follows:
2022 2021
£ £
Government grants - 9,781

Coronavirus Job Retention Scheme
The group received grants in relation to the Coronavirus Job Retention Scheme which are accounted as revenue
grants. ENil (2021 - £9,781) was credited to the profit and loss account in relation to this grant.

The group did not directly or indirectly benefit from any other forms of gevernment grants.
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STANILOD GRCUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Auditors’ remuneration

2022 2021
£ £
Audit of these financial statements 10,020 9,725
Audit of the financial statements of subsidiaries 14, 880 14,445
24,800 24,170
Other fees to auditors
Taxation compliance services 7.410 7,180
Preparation of the financial statements 2,970 2,880
10,380 10,070
Other interest receivable and similar income
2022 2021
£ £
Interest income on bank deposits - 831
Interest payable and similar expenses
2022 2021
£ £
Interest on bank overdrafts and borrowings 100,201 93,483
Interest expense on other finance liabilities 18,622 23,998
118,823 117,481
Staff costs
Group and company
The aggregate payroll costs {including directors’ remuneration) were as follows:
2022 2021
£ £
Wages and salaries 888,125 743,151
Social security costs 98,655 84,367
Pension costs, defined contribution scheme 47,614 43,294
1,034,304 870,812

The average number of persons employed by the group {including directors} during the year, analysed by
category was as follows:

2022 2021
No. No.
Administration and sales 23 20
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STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Directors' remuneration

The directors’ remuneration for the year was as follows:

2022 201
£ £
Remuneration 52,901 30,535
Contributions paid to money purchase schemes 7,977 7,200
60,878 37,735
During the year the number of directors who were receiving benefits and share incentives was as follows:
2022 2021
No, No.
Accruing benefits under money purchase pension scheme 2 1
Taxation
Tax charged/(credited) in the profit and loss account
2022 2021
£ £
Current taxation
UK corporation tax 155,126 101,635
Deferred taxation
Arising from origination and reversal of timing differences 10,412 {11,166)
Tax expense in the income statement 165,638 80,469

The tax on profit before tax for the year is higher than the standard rate of corporation tax in the UK (2021 - lower

than the standard rate of corporation tax in the UK) of 19% (2021 - 19%).

The differences are reconciled below:

2022 2021

£ £
Profit before tax 818,145 527,700
Corporaticn tax at standard rate 155,447 100,262
Effect of revenues exempt from taxation - (12,350)
Effect of expense not deductible in determining taxable profit (tax loss) 10,141 2422
Deferred tax expense relating to changes in tax rates or laws 924 -
Tax {decrease)/increase from effect of capital allowances and
depreciation {849) 135
Tax decrease arising from overseas tax suffered/expensed {125} -
Total tax charge 165,538 90,469

A UK corporation tax rate of 25% (effective 1 April 2023) was substantively enacted on 24 May 2021. This will
increase the Group's future current tax charge accordingly. The deferred tax asset as at 31 March 2022 has been

calculated at 25% (2021 - 19%).

Deferred tax

Group
Deferred tax assets and liabilities
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

2022

Accelerated capital allowances
Shoert term timing differences
Losses and other deductions
Capital gains

2021

Accelerated capital allowances
Short term timing differences
Losses and other deductions
Capital gains

Company
Deferred tax assets and liabilities

2022

Accelerated capital allowances
Capital gains/(losses)
Short term timing differences

2021

Accelerated capital allowances
Capital gains/{losses)
Shert term timing differences

Intangible assets

Group

Cost
At 1 April 2021 and 31st March 2021

Amortisation
At 1 April 2021 and 31st March 2021

Carrying amount
At 31 March 2022

-23-

Liabitity
£

4,985
{1,141)

176,371
180,215

Liability
£

3,377
(6,049)
(3,896)
78,018
71,450

Liability
£

1,813
(991)
174,736

175,558

Liability
£

2,351
(6,049)
78,018

74,320

Trademarks
£

1,000

1,000
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STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Investment properties
Group
2022
£
At 1 April 2021 457,245
Foreigh exchange movements {674)
At 31 March 2022 456,571

Included in investment properties at 31 March 2022 are two properties located in Cheltenham and Bulgaria,
which have been valued at £385,000 and £71,571 respectively. The property located in Cheltenham has been
valued by the Directors of the group at £385,000. This valuation is primarily based on a valuation undertaken by
Alder King on 29 March 2018 which valued the property at £325,000. The Directors has given consideration to
market rentals and the valuation of other similar properties in the area in determining the current valuation of the
property. Following discussions with agents, the Directors are of the opinion the fair value of the property has
increased to £385,000.

The market value of the property in Bulgaria was assessed on 20 September 2018 by Bulgarian Home Care Ltd.
The Directors do not consider the market value of this property at 20 September 2018 to be materially different to
its fair value at 31 March 2022.

Company
2022
£
At 1 April 2021 385,000
At 31 March 2022 385,000
Investments
Company
2022 2021
£ £
Investments in subsidiaries 80,655 55,655
Subsidiaries £
Cost
At 1 April 2021 and 31st March 2021 55,655
Additicns 25,000
At 31 March 2022 80,655
Carrying amount
At 31 March 2022 80,655
At 31 March 2021 55,655
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STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Details of undertakings

Details of the investments in which the company holds 20% or more of the nominal value of any class of share
capital are as follows:

Country of Proportion of voting rights

Undertaking incorporation Holding and shares held

2022 2021
Subsidiary undertakings
Barnes Williams (UK & Far East) Limited  England and Wales  Ordinary 100% 100%
The Chilli Doctor Limited England and Wales  Ordinary 100% 80%
BW Catering Preducts Limited England and Wales  Ordinary 56% 56%
Neil Logsdon EOOD Bulgaria Ordinary 100% 100%

The principal activity of Barnes Williams (UK & Far East) Limited is as an independent supplier that specialises in
supplying food ingredients such as culinary herbs and spices, garlic, onion, chilli and tomato sourced from all
over the world.

The principal activity of The Chilli Doctor Limited is as a supplier of bulk chilli ingredients to a range of customers
from large manufacturers to small artisan producers.

The principal activity of BW Catering Products Limited is as a food service arm to Barnes Williams (UK & Far
East) Limited to supply food services including herbs, vegetables, purees and sauces.

The principal activity of Neil Logsdon EQOD is to generate rental return.

The registered address of Barnes Williams (UK & Far East) Limited, The Chilli Doctor Limited and BW Catering
Products Limited is Unit E Liddington Industrial Estate, Old Station Drive, Cheltenham, Gloucestershire, GL53
ODL.

The registered address of Neil Logsdon EOOD is Sckolovo 9640, Balchik Municipality, Dobrich District, 2 'Pirin’
str.

Stocks
Group Company
2022 2021 2022 2021
£ £ £ £
Raw materials and consumables 3,570,417 1,874,795 - -

.27 -
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STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Debtors

Group Company
2022 2021 2022 2021

£ £ £ £
Trade debtars 2,589,696 1,812,943 1,600 -
Amounis owed by group
undertakings - - 63,495 179,020
Other debtors 368,135 298,338 4,150 1,702
Prepayments 80,803 13,220 44,414 964
Derivative financial instruments 48,289 - - -
Total current trade and other
debtars 3,086,923 2,224,501 113,659 181,686

Trade debtors of £2,119,855 (2021 - £1,488,788) have been pledged as collateral for the group's invoice

discounting facility.

Creditors
Group Company
2022 2021 2022 2021
Note £ £ £ £
Due within one year
Loans and borrowings 19 2,460,439 1,494,665 34,049 33,127
Trade creditors 631,605 380,181 61,574 21,716
Amounts due to group undertakings - - 229,253 171,773
Social security and other taxes 21,348 18,057 69,548 61,151
Other creditors 2,113,009 1,148,924 - -
Accrued expenses 218,562 222,496 38,204 69,560
Corpoeration tax liability 11 155,129 101,640 26,030 34,351
Derivative financial instruments - 95,425 - -
5,588,092 3,461,388 458,658 381,678
Due after one year
Loans and borrowings 19 316,987 352,660 316,987 352,660

Included within other creditors is an invoice discounting liability of £2,078,808 (2021 - £1,134,941), which is
secured over certain trade debtor balances.

Loans and borrowings

Current loans and borrowings
Bank borrowings

Non-current {oans and borrowings
Bank borrowings

Group Company

2022 2021 2022 2021

£ £ £ £

2,480,439 1,494 665 34,049 33,127
Group Company

2022 2021 2022 2021

£ £ £ £

316,987 352,660 316,987 352,660
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STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Bank borrowings

Bank borrowings in the current and prior year comprise:

» A bank loan of £351,036 (2021 - £385,787) which is denominated in Sterling and bears interest at a rate of
2.23% above the Bank of England base rate. The loan is repayable in monthly instalments of £3,634, with the
final instalment falling due in December 2030. The carrying amount of the loan at the year end is £351,036 (2021
- £385,787) with £34,048 (2021 - £33,127) falling due within one year.

« Trade loans of £2,426,390 (2021 - £1,461,538) used for the procurement of stock which bear varying interest
rates and maturity dates. All loans outstanding at 31 March 2022 fall due for repayment within one year.

20 Cash and cash equivalents

Cash at bank

21 Share capital

Allotted, called up and fully paid shares

Ordinary shares of £1 each
Ordinary A shares of £1 each

The different classes of shares referred to above above carry
significant respects, rank pari passu.

22 Reserves

Group and company

Share capital

Group Company
2022 2021 2022 2021
£ £ £ £
44 506 120,684 11,311 1,221
2022 2021
No. £ No. £
8,900 8,900 8,900 8,900
100 100 100 100
9,000 9,000 9,000 9,000

Share capital represents the issued share capital of the company.

Retained earnings

separate rights to dividends, but in all other

This represents the cumulative profit or losses, net of dividends paid and other adjustments.

Revaluation reserve

Represents the effect of the revaluation of freehold land and buildings and investment property. Any non
distributable gains on investment property are transferred to the revaluation reserve from the profit and loss

reserve,

Merger reserve

The merger reserve represents the excess share capital of the subsidiary undertakings which existed at the date

of the group reorganisation.

Other reserves

Other reserves of £1,000 relate to a capital redemption reserve. This reserve represents the amount transferred

in order to maintain the company's capital arising from the purchase of its own shares.
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STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Obligations under leases and hire purchase contracts

Group

Operating leases
The total of future minimum lease payments is as follows:

2022 2021

£ £

Not later than one year 26,241 32,596
Later than one year and not later than five years 17,037 17,612
43,278 50,208

The amount of non-cancellable operating lease payments recognised as an expense during the year was
£45,306 (2021 - £39,144).

Company

Operating leases
The total of future minimum lease payments is as follows:

2022 2021

£ £

Not later than one year 4,200 4,200
Later than one year and hot later than five years - 4,200
4,200 8,400

The amount of non-cancellable operating lease payments recognised as an expense during the year was £4,200
(2021 - £4,200),

Dividends
2022 2021
£ £
Dividends paid 219,770 115,061

The above dividends were issued to the director of the company and his immediate family.
Pension and other schemes
Defined contribution pension scheme

The group operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the group to the scheme and amounted to £47,614 (2021 - £43 294).

Contributions totalling £Nil (2021 - £nil) were payable to the scheme at the end of the year and are included in
creditors.
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STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Related party transactions

Group

Summary of transactions with key management
Key management personnel are considered to be the directors of the group. Key management personnel
compensation is disclosed in note 9 to the financial statements.

BW Catering Product Limited

(A group company in which 56% of the share capital is owned by Stanilod Group Limited)

During the year, BW Catering Product Limited made sales of £250 (2021 - £950) and purchases of £18,237
(2021 - £Nil) to/from Barnes Williams (UK & Far East) Limited. At the balance sheet date, the amount due to
Barnes Williams (UK & Far East) Limited was £86,827 (2021 - (£138,042)). Sales of £Nil (2021 - £Nil) and
purchases of £Nil (2021 - £Nil) were made to/from The Chilli Doctor Limited. At the balance sheet date the
amount due from The Chilli Doctor Limited was £23,005 (2021 - £130,697 due to The Chilii Doctor Limited).

Director
During the year, the group made advances to the director of £3000 (2021 - £nil). At the balance sheet date, the
amount due from the Director was £3000 (2021- £nil).

Company
Summary of transactions with subsidiary undertakings

BW Catering Products Limited

{A group company in which 56% of the share capital is cwned by Stanilod Group Limited)

During the year, management charges of £366,216 (2021 - £272,264) were charged to the BW Catering Products
Limited. At the balance sheet date, the amount due from BW Catering Products Limited was £19,948 (2021 -

£29,668).

Director
During the year, the company made advances to the director of £3,000 (2021 - £Nil). At the balance sheet date,

the amount due from the director was £3,000 (2021 - £Nil).

Financial guarantee contracts

Group

The group has an unlimited cross guarantee and right of set-off in respect of the bank borrowings of the
companies within the group controlled by Stanilod Group Limited, the ultimate parent company.

At 31 March 2022, the net indebtedness of the group to the bank was £4,811,728 (2021 - £2,861,582).

Financial instruments

Group
Categorisation of financial instruments
2022 2021
£ £
Financial assets measured at fair value through profit or loss 457 245 457,245
Financial liabilities measured at fair value through profit or loss 48,289 (95,425)
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STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Financial assets measured at fair value

Investment properties

Investment properties held by the group are measured at fair value at each balance sheet date with any gains or
losses being reported directly in the profit and loss account in accordance with FRS 102.

The method of determining fair value is market rent to which a yield is applied. Consideration has also been given
to other similar sales in the area in order to determine market value.

The fair value is £457,245 (2021 - £457,245) and the change in value included in profit or loss is E£Nil (2021 -
£62,965).

Forward contracts
Derivative financial instruments are initially recognised at fair value at the date the derivative contract is entered
into and are subsequently remeasured to their fair value at each reporting date.

The fair value is £48,289 (2021 - £(95,425)) and the change in value included in profit or loss is £143,714 (2021 -
£(121,320)).

ltems of income, expense, gains or losses

Income Expense Gains Losses

2022 £ £ £ £
Financial liabilities measured at

fair value through profit or loss - - 143714 -
Financial liabilities measured at

amortised cost - 118,823 - -

- 118,823 143,714 -

Income Expense Net gains Net losses

2021 £ £ £ £
Financial liabilities measured at

fair value through profit or loss - - - 121,320
Financial liabilities measured at

amortised cost - 117,481 - -

- 117,481 - 121,320

The total interest expense for financial liabilities not measured at fair value through profit or loss is £118,823
(2021 - £117,481).
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STANILOD GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

29 Analysis of net debt
Other

At1 gg;!: Cash flow n:hna-:;:z At 31 M;;;g
£ £ £ £
Cash at bank and in hand 120,684 (76,170) (8) 44 506
120,684 (76.170) (8} 44 506
Bank borrowings (2,982, 266) {1,873,968) - (4,856,234)
Net debt (2,861,582) {1,950,138) (8) (4,811,728)

30 Non adjusting events after the financial period

On 26 September 2022, 403 £1 Ordinary A shares were issued. The number of shares in issue after this
transaction was 9,403.

Subsequent to the year end, the group acquired The Chill Doctor S.R.O for cash consideration and shares in the
group's subsidiary, The Chilli Doctor Limited.

31 Parent and ultimate parent undertaking
The ultimate controlling party is Mr N J B Barnes.
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