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I Company details
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= Filling in this form
Piease complete in typescript or in

Company name in full | Hulk Scaffolding Limited

bold hlack capitals.

E Supervisor's name
Full forename(s) Martin

Surname Maloney

u Supervisor's address

Building name/number | Leonard Curtis

Street | Lecnard Curtis House

{Elms Square, Bury New Road

Post town | Whitefield
County/Region | Greater Manchester
e (W[4 5] [7[TIA]
Country
u Supervisor's name ¢
Full forename(s} | Andrew O Other supervisor
Use this secticn to tell us about
Sumname l Poxon another supervisor.
E Supervisor’s address @
Building name/number | Leonard Curtis @ Other supervisor
Use this section to tell us about
Street | Leonard Curtis House anather supervisor.
| Elms Square, Bury New Road
Post town | Whitefield
County/Region l Greater Manchester
Poscode Mlals[ [7]T]A]
Country |
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CVA1

Notice of voluntary arrangement taking effect

Date CVA took effect

s
o o[ o7 [ER[Ae

r Repaort of consideration of proposal

F attach a copy of the report of consideration of the proposal

u_ Sign and date_

Superyisor's signature | st

X X
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CVA1

Notice of voluntary arrangement taking effect

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the ferm. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Contact name

Danie! Ormerod

Where to send

Company name

Leonard Curtis

Addrass

Leonard Curtis House

] Elms Square, Bury New Road
| Whitefield

Post town

Greater Manchester

County/Region

Country

DX

Tetephone

0161 413 0930

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

["] The company name and number match the
information held on the public Register.

I:l You have attached the required documents,
|:] You have signed and dated the form,

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,
DX 33050 Cardift,

WWFFFF’?{‘F ﬂFurther information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0




IN THE HIGH COURT OF JUSTICE
BUSINESS AND PROPERTY COURTS IN MANCHESTER
COMPANY & INSOLVENCY LIST (CHD} No CR-2019-MAN-000512

IN THE MATTER OF THE INSOLVENCY ACT 1986
AND
IN THE MATTER OF
HULK SCAFFOLDING LIMITED
COMPANY VOLUNTARY ARRANGEMENT (“THE COMPANY")
NUMBER CR-2019-MAN-000512
COMPANY NUMBER: 09054118

This report is made by Martin Maloney of Leonard Curtis, Leonard Curtis House, Eims Square, Bury New Road,
Whitefield, Greater Manchester, M45 7TA {"the Chair') pursuant to the provisions of Section 4{6) of the Insolvency
Act 1986 (‘the Act’) and Rule 2.38 of the Insolvency (England and Wales) Rules 2016 (‘the Rules”) and is the

Chair's Report on the result of the virtual meeting of creditors and meeting of members of Hulk Scaffolding Limited
(*the Company”).

CREDITORS' VIRTUAL MEETING
Date of virtual meeting 1 July 2019 at 11.00 am
Resolution to be Considered
« That the proposal for a Company Voluntary Arrangement be approved (with or without modifications)

Voting on the resolution for the approval of the proposal for a company voluntary arangement with modifications
was as follows:-

For the resolution £258,101
Against the resolution £Nil

| attach a list of creditors present in person or by proxy showing the value of their claims for voting and how they voted
on each resolution or whether they abstained and which are considered to be connected with the Company.

Resolution Qutcome

In accordance with Rule 15.34(3) of the Rules a majority of 75% or more in value of those creditors responding
approved the proposal for a company voluntary arrangement with modifications.

In addition, and also in accordance with Rule 15.34(4) of the Rules, those voting against the resolution did not
include more than half of the total value of those unconnected creditors whose claims were admitted for voting.

The proposal for a company voluntary arrangement was therefore approved by the creditors and Martin Maloney
and Andrew Poxon of Leonard Curtis were appointed as Joint Supervisors with modifications.

No other resolution was taken at the meeting.




MEMBERS’ MEETING
Date of meeting 1 July 2019
Resolution to be Considered
» That the proposal for a Company Voluntary Arrangement be approved (with or without modifications)

Voting on the resolution for the approval of the proposal for a company voluntary arrangement with modifications
was as follows -

For the resolution 100
Against the resolution Nil

| attach a list of members present in person or by proxy showing how they voted on each resolution or whether they
abstained.

Resolution Outcome

In accordance with Rule 2.36 of the Rules, or ctherwise as provided for in the Company’s articles, a majority greater
than one half in value of the members present in person or by proxy and voting on the resolution approved the
proposal for a company voluntary arrangement with medifications.

No other resolution was taken at the meeting.

CROSS BORDER INSOLVENCY REGULATIONS

As the Company Voluntary Arrangement was approved, these proceedings will be affected by the EC Regulation
and will be Main Proceedings as defined in Article 3 of the EC Regulation as the Company's centre of main interest
is considered to be at its registered office in England.

OTHER INFORMATION

There is no further information that | think it appropriate to make known to the Court.

Dated this 1 July 2019

MARTIN MALONEY
CHAIR

Martin Maloney is authorised to actas an inseivency practitioner In the UK by the Instilute of Chartered Accountants in England and Wales under office hokler
number 9628 and Andrew Poxon is authorised to act as an insolvency practitioner in the UK by the Institute of Chartered Accountants in England and Wales
under office holder rumber 8620
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3/8

Mcdifications propéséd by Vc)llun"tary Arrangemants Service (VAS) on

dhalf of H M

1.

company shall wholly supersede any contradiciory tarms: orimplled provistons in t
conflicting modffication(s). proposed by creditors shall bé fully resolved prior to
proposal In'order that the Intention. of the modiﬂoation is given priority and effect.

_Revenue & Custbis in'respect of: -
y HUIKSCAFFOLDWG LIMITED
- Ifanyofthe modrﬁcat:ons are notacqeptaﬂ‘ then the VAS vate(s) must be taken|as a refection.
[EFFECT ' T
(lntarprltaﬂon) Argy mudrﬁcauon tothe anﬂrg proposal approved by creditors andlaccepted by the.

@ proposal, Any

'(Vaﬂaﬂon) No variationt shall be proposed Pollowing approval of the’ an'ﬁngan'tent

cause or have tha effect of varylng orremoving d by HMRGC

that would
n suppert of

the proposal without the expressagresment. of the HMRC Volunlary Amngeman}s Service,

{variation) The company shall nat, within 12 menths of approval of the arrangement, propose’ a

-variation that will réduice the yield-to creditors below that foracast uniess the.S

provide clear evidence that the:résolution results from changed trading circums
not have been fareseen-when the proposel was'made to creditors. THe Supervis
together with upporting financial {nformatlon and notice of & ereditors’ vote shall
creditors giving at least 14 daya claar notied. No variation fee shall be dram with

approval,

rvisor van
cas that could

e circulatad io
ut craditora

f s evidence

HM

RC CLAIM(S)

assessed tax, levy or duly (VAT) due to the day béfore the meating to approve
and CTSA / assegsed tax for the accounting period(s) ended on or before the d
the arrangamant.-

(HMRC claim] The AMRG ciaim in the arrangement wm Inciude PAYEINIC togqntr{r with

arrangement
of approval of

{Time limit) No time limit for ladging claima shall apply to HMRC.

-(Post approval rptuml -and liabllitles} All statutory returns and paymeénts due r

HMRG post

approval of the arrarigsment shall bie provided on or before their due date

(Oufstandinl returna} SHould any statutory-accounts and Tehums b cverdua

creditors' meeting they shall be provided to HMRC within one calendarmanth of the approval date

together with any: dther Informiation required’in support of the retum,

The date of the

has been made and the supamuor has admitied the claim for dividend purposes

approval of the |

{Dividend prohibitton) No non preferential dlstﬁbuﬁon will be made until the HITRC Final Claim

(Expenses of arrahpgement) CTSA VAT due on'realisation of assets included in 16-arrangement
will be regarded as an expense of realising the aasat payable out of the net sale | oaéds.

10.

(Tax-Ovarpaymunts) Set-off of refunds due from the Crown against debt:s due tq the Crown wlll
be In aocordanca with statute and: estabﬁahed legal prlnclples

Any repayment die lo tha ccmnany for- periods forwhich claims arlsa under tHe.

when 8o ever they may ariss, shall firstly be offset against HMRC's claima I the grrangiement,
Any remaining surplus shall be !lmllarty applid to the dlaims of other Grown de ' dmenta and
shouid any surptus remain rtahall be repald to the tompany.-

Any rapaymants dus to. the company fot" periods that arisg after the arrangement ihall-be applied
to any post approval HMRG Iiabilltv wlth g g sumlus be!ng rebaid to the companyt .

11Page : T
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T
GENERAL

11,

(Go debtor ) The relsase of the company frcrn its deblg by the Tarms of GVA shall not operate as

.| & releass o any co-debtor for the éame dabta ‘

12.

ﬁncl:eas claims)Where tha total value of cred?tor’s claims exoeeds by 10% or.more of the
stated valug of thelr affaire supplied by the oompany for.the purposes ‘of thig proposal thile wilf

1 constitute g breagh of tha arrangement. In'the event of such 4 breach the sipervisor shall .

ascartain frpm credltorswhat they wish !crdo i the cdntext of the arrangament ovenail

13

-

(‘rormlnatl n) The. atrangemant shall tarmlnate upon'

'(a) Tha rraking of a winding up order-againgt the company, the passing of a winding up
resolution grtHé company galng Into admrnls!raﬁon.

{b) {where thera is gkpress authority for the supewtsar s0 deing) the ,supervlsor Issuinga .
certificate of tsrimination.” .

14,

| coase, sdv

that ‘asséty-already raaliasd shali (aftar provisioh for supervisdr'a fees and

nts) be distributed to arrangetient craditats.

(Arrange ent.trusts) Upon terminahon of tha arrangement the trusf.s expressed of implfed shall
disbursem

| company

ASBETS

company’s obligation urider the arangemeiit, The superyisorshall work with the
remedy any breach-of abligation, Rula 15,34 sha!l apply where any. variation i

breach of

ELS mon.com‘?elam) Fallurs to coriply with any expreas tam of the aengement shall conslitute a

proposed.

1§ any breath of abligation I§ not’ remedred within=30 days of its oocurrarioe thaa ghall constitute |
default of tHe CVA that cannot be.remedied and the. super\naor ahall paﬂt!on fona Mﬁd'lng up erder.

18,

Included/exciuded asspts
For the avo Idance of doubt and unless apedﬂcally exduded balow all of tha company’s assels wil

be included within the amangement, .

’ A,sper the proposal

..
r

17.

CONTRIBUTIONSREVIEWS |-.

guwrvi# r} The dlscratxon giveh to tha superviaor fn paragraph(s) 523, 5 24, B.8.3,%6.2 shall

18,

(Paqunﬁ) The company is tomake no fewer than 60 mOntth voluntary oocm'ibutions totalling
£210,000 during the term of the nrrangement.

18.'

ntr!buﬂon reyiew) The supennsor is to conduct a ful review, at sach snnwerssry of
nent, based Upon the month end iImmediatély preceding the anpiversary of the
arrangemat of the company’s businass Income and expenditure, To enable the supervisor to
parform thiy function rianagement adcounts to Include Profit and Loss fortha preceding 12
monthu shall ba fumished to the supervisar togather with the relevant balatica sheet and cash
flow projection for the following 12 month periad within one month of the anhiversary. The
supervisor phall obtain.an increase in vquniary eomﬂbutions of not im than 50% of any rise In
net incomai after provision fortax ‘L

3Page |
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20, '(Auoclated credltors) The. assbc!ated credrtor namely Mr Zackary clarkson b the sum of
£21,853 have offéred to defer thelr claims In the rangemeant. For the avoidance of doubt thelr
offer is to waive thelr dividend entitlement in-favour of all non-assoclated creditory under the
arrangement: Thus the olaims of the connected oreditors shall be compromised-within and shall
nat suryive the mngément or.be pald outside, _—

21, { (Duration) The daratlon ofthe ar‘rangamgm shall nat. exceed 83 months wlthoi.ttt e pﬁcmppmva!
of a 75% malority.In value of craditors’ claims voting on the resolution.

22, (contﬁbuhonn) Shm.ild any voluntary contribution fall 30 days into arrears orfali low the
amount specified in the arrangement ahd rsmaln so after 30 days this ehall constitute a failurs of
the arrangement and the Supervisor shall pstition for the compulsory wlnding up ¢fthe.company.

DIRECTORS AND SHAREHQLDERS L

23, | The directors of the cnmpany shall not: ]

a) dedare or pay any dlvidend to themselves or the sharahalders of the‘company for the
duration ¢f the voluntary arangement.- ,
?n)ﬂd:idm or pay thernselves addltnonal-ramunerahon and or fees above the annua‘l rate of
ation
¢) Increase the remuneration of any person involved in the management mf the business,
whethar by way'cf Increase in salary, payment, bonus dr beneﬁt
d) enter Into ahy contract orundértaking for the sale of the business nor disposk of the googwil
_-grof any asseta or goodwill forming part of or essentlal to its continuing trade '

'o) creats. or extend any mortgage, debenturs, charae or security over part of the
company/business except-for those that subsist at the date of the proposal. This shali not
affect any comman:ial fagtoring or similar arrangemant .

GOMPLETION —

‘24, | The arrangement shill not be capable of successful “completion anti]_all tﬁnsecured non-
Lpreferential creditors claiming in the arangement have received a minimum dividend of 82p/e

. pence n the gound (82p/). -
+ | FEES ) )

26. | (Expenses of VA) HMRGC petiﬁon costs are to be pald as an sxpanse of the arrarigement In
priority fd tha unpald nominge's fees and expenses ps at the date.of the meeting of craditors,
suparvisor's fees, remuneration and disburSements. '

26. | (Faes) The supervlsoz‘s fae shan not exceed £30, Q0 in tatai and shall be drawn propartionately
in line with recelpts,

Z7. | (Winding up fees) On the day of e crediiors meeling which approves the prop al the

- | company shall pay over to the nominee in clegred funds sifRicient for winding up praceadings
againat the company, Should the full amount of cleared furds not be received by fhe time of the
roaeting of craditars this shall be deamed non‘acceptance of this modification ang as such
HMRC's votd sha)l be countad as one for rejadlbn of the proposal.

28, [ (Confirmation) The superyisor shall confirm in their report of the meeting of crod rs that
sufficient funding has,been received. _

spanel o e {
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[

(29 {Llguldation costs: prnmion) The superv!sor shall retafn Sufficlent funda for winding up
procpeding against the company and-such funds wil| rank ahead of any other expense of the
‘arrangemet..For the aveldancé of doubt this shall intiuda unpald nominee's fees énd expenses
as gt the date-of the meéting of creditors at which the, prc:pcsal ls.approved. Funds-set aside
under this grovision ahall riot be used to fund & oreditors' voluntary fiquldatidn and shall remain
an asset offthe arrangsriient. Funds retalned b the supervisor to enable winding up proceedirgs

to be taken|shall be distributed to creditors upon satlsfactory completion of (hu arrangement

subject o 4 finit of 100 psnce in the pqund being aoh!eved
Signed .
Name. sthan Goldsworthy F
: nsolvency Tachnical Offlcer .

1 4

Date Rrioai2018 ' S

AUTHORISED TO SIGN ON'BEHALF OF HM REVENLE & CUSTOMS

' , 1.

4|'P'n;a' I TR e
01/04/15 Varsion S




