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Registration of a Charge

Company name: 51 CASTLE STREET LIMITED
Company number: 09044320

X528505F

Received for Electronic Filing: 15/03/2016

Details of Charge

Date of creation: 11/03/2016
Charge code: 0904 4320 0002
Persons entitlied: PARAGON BANK PLC

Brief description:  BY WAY OF LEGAL MORTGAGE ALL LEGAL INTEREST IN LAND ON
THE NORTH EAST SIDE OF KING CHARLES ROAD, SURBITON (LAND
REGISTRY TITLE NUMBER SGL752446). SCHEDULE 1 PART 2 OF THE
LEGAL CHARGE REFERS.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 09044320 Page 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANNE MILNE

Electronically filed document for Company Number: 09044320 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9044320

Charge code: 0904 4320 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th March 2016 and created by 51 CASTLE STREET
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th March 2016 .

Given at Companies House, Cardiff on 16th March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Details of Chargor and Property

Form of notice to and acknowiedgement by party to Relevant Contract

Form of notice to and acknowledgement by insurers
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{1y - The company o indvidual{s) whose respeciive namas and reg%sterazﬁ oificeladress are set out in Part | of Schedule | {oollecthaly
e "Charooe™y ang

L] PARAGON BANK PLC, 3 company incorporated and registerad under the laws of England snd Wales with number 05380553 with
s registered officg ot B Homer Foad, Solingll, West Midlands, 851 300 (s "Lender™,

Land Registry MD numbar

ITiS AGREED:

1.1 Dafinitions

In this Deed:

111 terms defined in, or construed for the purposes of, the Facilities Agreement (as defined below) have the
same meanings when used in this Deed (unless the same are otherwise defined in this Deed); and

1.1.2  at all times the following terms have the iollowing meanings:
Act means the Law of Property Act 1925;
Assigned Assels means the Security Assets expressed (o be assigned pursuant to clause 4.2 {Seeurity Assignments);
Authorisation means an authorisation, consent, approval, resolution, licence, exemption, filing, notarization or registration,

Dangerous Substance means any substance the presence of which has under Environmental Law to be notified fo a
regulatory authority or which is regulated by a regulatory authority under such Environmental Law or is categorised or
iisted under such Environmental Law as being proscribed, prohibited or restricted or as requiring precautions to be taken
or notifications to be made and (without limitgtion) any radivactive emission and any substance of whatever kind and form
and in whatever combination capable of causing harm to any lifeform or the environment;

Defauit Rate means 5% above Bank of England base rate from time to time;
Delegate means any delegate, sub-delegats, agent, attorney or co-trustee appointed by the Lender or by 3 Receiver,

Environmental Clalm means a notice or ciaim from any person alleging a breach, contravention or violation of any
Environmental Law by the Chargor or the existence of liability arising from such breach, contravention or violation,
{including hability to conduct or pay for, or for damages in respect of, any investigation or audit, clean up, remediation,
administrative cost ar charge or expense, damage to the environment or any natural rescurce, property i0ss or damage,
persanal inyury or any penalty attaching or relating to the presence, emission, release or leak of any Dangerous Substance
in or to the environment);

Evernt of Default means.
{i) the Lender having demanded repayment of the Secured Chbligations;

(i) where the Chargor is a bedy corporate, any step is taken {including the making of an application or the
giving of notice) by the Chargor or any other person 10 wind up or dissolve the Chargor of to appoint a
liquidator, trustee, receiver, administrator, administrative recaiver or similar officer of the Chargor or any
part of its undertaking or assets or where the Chargor enters into a8 company voluntary arrangement,
composition, compromise, assignment or similar informal arrangement with any creditor or its creditors ;

(i} where a Chargor Is an individual, any petition is presented or an order made or analogous progeedings
are taken for bankruptcy of the Chargor or where the Chargor enters into an individual arrangement,
compaosition, compromise, assignmant or similar informal arrangement with any creditor or its creditors or
if a Chargor has died or is of unsound mind ; or

{iv} if the Chargor breaches any of the provisions of this Beed or any other Finance Docurment.

Environmental Law means any law concerning the protection of the environment or human health, the condition of any
property or of any place of work or the production, storage, treatment, transport or disposal of any substance capable of
causing harm to any living organism or the environment;

Environmeantal Licence means any permission of whatever kind reguired by any Environmental Law;




Facliities Agreement msans the on demand credit facility letter dated on or about the date of this Deed and issued by
the Lender to the Chargor, pursuant to which the Lender agreed to make certain facifities available to the Chargor,

insurances means all contracts and policies of insurance {and all cover notes) which are at any time held by or writien
in favour of the Chargor or in which the Chargor from time {o time has an interest;

Party means a party to this Dead;

Planning Acts means (a) the Town and Country Planning Act 1990, (b} the Planning (Listed Buildings and Conservation
Araas) Act 1990, (c) the Planming (Hazardous Substances) Act 1990, (d} the Planning {Consequentiat Provisions] Act
1990, {e) the Planning and Compensation Act 1991, () the Planning and Compulsory Purchase Act 2004, (g) the Planning
Act 2008, {h} Flaod and Water Management Act 2010, (i} the Localism Act 2011, {j) Enterprise and Regulatory Reform Act
2013, (k) the Infrastructure Act 2015, (1} the Deregulation Act 20115, (m) the Planning (Wales) Act 2015, {n) any regulations
made pursuart to any of the foregoing and (o) any other legisiation of a similar nature,

Property means all estates and interests in the property specified in Part 2 of Scheduie 1 (Delails of the The Property},
together with:

(i} all buildings and fixtures {including trade fixiures) and fixed plant and machinery at any time thereon,
(il all easements, rights and agreements in respect thereol, and
{iid}y the benefit of all covenants given in respect theraof;

Receiver means a receiver, of receiver and manager or administrative receiver of the whole or any par of the Security
Assets appointed by the Lender under this Deed;

Relevant Contract means each of the following together with each other agreement supplementing or amending or
novating or replacing the same:

0] the Ancillary Docurnents,
(it} any Guarantee,
(i} each agreement for lease of all or part of the Propenty, and

(i} each agresment for saie of all or part of the Property.

Sacured Obllgations means all present and juture obligations and liabilities (whether actual or contingent and whether
owed jointly or severally or alone or in any ofher capacity whatsoever) of the Chargor 1o the Lender under or pursuant to
any Finance Document including all monies covenanted to be paid under this Deed,

Securlty means any maortgage, pledge, lien, charge, assignment by way of security or othar security interest securing any
obfigation of any person or any other agresment o arrangement having a similar effect;

Security Assets means all property and assets from time to time mongaged, charged or assigned {or expressed 1o be
mortgaged, charged or assigned) by or pursuant 1o this Deed;

Securlty Period means the period beginning on the date of this Deed and ending un the dale on which:
{i ali the Secured Obiligations have been unconditionally and irrevocably paid and discharged in full: and
{i) the Lender has no further commitment, obligation or liability under or pursuant to the Finance Documeants:
Spot Bate of Exchange means the Lender's spot rate of exchange for the purchase of the refevant currency with Sterling
in e London foreign exchange market at or about 11:00am on a particular day,
1.2 Interpretation
1.2.1  Unigss a contrary indication appears, in this Deed:

{a) the definitions and interpretation provisions of the Facilies Agreement apply 1o this Deed as
though they were set out In full in this Deed, except that references to "this letter” will be construed
as references to this Desd,; and

1.2.2  Unless a contrary indication appears, any reference in this Deed 1o

{a} the Chargor, the Lender or any other person shall be construed so as fo include its successors n
title, permitted assigns and permiited transferees,

{o}  this Deed, the Facilities Agreement, any other Finance Document or any other agreement or
instrument is a reference to this Deed, the Faciliiies Agreement, that other Finance Document or
that other agreement of instrument as amended, supplemented, extended, restated, novated and/
or reptaced in any manner from time to time {however fundamentally and even if any of the same
increases the obligations of the Chargor or provides for further advancesy:

{c}  Secured Obligations includes obligations and labiiities which would be treated a3 such but for the
liguiclation, administration ar dissolution of or similar evant affecting the Chargor.




1.2.3  Each undertaking of the Chargor (other than a payment obligation) contained in this Deed:
{8) must be complied with at all tmes during the Security Period; and
{s) is given by the Chargor for the benefit of the Lender.

124 The terms of the other Finance Documents and of any side letters batween any of the parties to them in
relation 1o any Finance Document arg incorporated in this Deed to the extent required to ensure that any
disposition of the Property contained in this Deed is a valid disposition in accordance with section 2{1} of
the Law of Property (Miscallaneous Provisions) Act 198%.

1.25  ¥the Lender reasonably considers that an amount paid by the Chargor to it under a Finance Document is
capable of heing avoided or otherwise set aside on the liguidation or adminisiration of the Chargor, then
that amount shall not be conzidered 1o have been revocably paid for the purposes of this Deed.

128 The Parties intend that this documert shall iake effect as a deed notwithstanding the fact that a Party may
only exacute this document under hand.
1.3 Third pary rights

A person who is not a Party has no right under the Contracts (Rights of Third Parties) Act 1999 to enforce or enjoy the
benefit of any term of this Deed.

21 Covenant to pay

The Chargor, as principal obligor and not merely as surety, covenants in favour of the Lender that it will pay #nd discharge
the Secuwred Cbligations from time to time whan they fali dus.

2.2 Default Interest

221  Anyamount which is not paid under this Deed when due shalt bear interest {both belore and after judgment
and payable on demand) from the due date until the date on which such amount is unconditionally and
irrevocably paid and discharged in full on a daily basis at the rate and in the manner agreed in the
Finance Document under which such amount is payable and, in the absance of such agreement, at the
Defgult Rate from time to time.

222 Default interest will acorue from day to day on 2 year of 365 § 366 days and will be compounded at such
intervais as the Lender considers are appropriate

3.1 Nature of security
All Security and dispositions created or made by or pursuant to this Deed are created or made:
301 infavour of the Lender;
312 with full title guaerantes in accordance with the Law of Property (Miscellaneous Provisions) Act 1994; and

313 as continuing security for payment of the Secured Dbligations.




44, Fixed charges

The Chargor charges and agrees to charge:
411 by way of first legal mortgage all its present and future right, title and interest in and to the Property, and
4.1.2 by way of first fixed charge,
(a}  all proceeds of sale of the whole or any part of the Property;
ih)  all hcences o enter upon of use land and the benefit of all cther agreements relating to land; and
i) ail fittings at any time on the Property,

413 by way of first fixed charge all rights to recover VAT on any supplies made to it relating to the Security
Assets and any sums s recovered,

414 toihe extent that any Assignad Asset is not effectively assigned under clause 4.2 (Secunly Assignments).
by way of first fixed charge such Assigned Asset;

415 by way of first fixed charge (to the extent not otherwise charged or assigned In this Deed) the benefit of
ali icencas, consents, agreements and Autharisations held or used in connection with the business of the
Chargor or the use of any of its assets; and

4.1.6 by way of first fixed charge all of the goodwill and uncalled capital of the Chargor (if any).

4.2  Securily Assignments

The Chargor assigns and agress to assign absolutsly {subject to a proviso for reassignment on redemption in accordance
with clause 32.1 (Releas=]) all of its present and future right, fitle and interest in and to:

421 theRelevant Contracts, all rights and remedies in connection with the Felevant Contracts and ail proceeds
and claims arising from them, and

422 tha insurances, all claims under the insurances and all proceeds of the Insurances; and

to the extent that any Assigned Asset described in clause 4.2.2 is not assignable, the assignment which that clause
purpers o effect shall operate as an assignment of all present and future rights and claims of the Chargor ‘o any
procesds of such insurances,

43  Limited licence w0 Chargor in relation i¢ Relevant Contracts

Whitst no Event of Default has ocourred and s continuing:

43,9 the Lendsr will permit the Chargor ko exgrcise the rights assigned to the Lender in respect of the Relevant
Contracts on behalf of the Lender (other than the right to receive payment of money) provided that:

{a} the exercise of those rights in the manner proposed would not result in a demand for repayment
being made by the Lender under the Faciliies Agresment; and

(b} ali such rights must be exercised in accordance with any direction at any time given by the Lender;
and

432 any paymenis received by the Lender or payable to the Chargor in respect of any Relevant Contract or
any other Assigned Asset shall be paid into a separate account with the Lender notified to the Chargor
from tme to ime unless the Lender otherwise requires andfor except to the exient that the Finance
Documents raquire such amount to be applied against the Secured Obligations,

4.4  Motice of assignment

Immadiataly upon the occurrenss of (i) an Event of Default or (i) when required to do so by the Lender, the Chargor shall.

441 inrespact of each of s insurances, deliver a duly completed notice of assignment to each other party o
that Insurence, and shall use iis reasonable endeavours to procure that each such parly executes and
delivers to the Lendar an acknowisdgemert, in sach case in the respective forms set out In Schedule 3
{Form of notice to and acknowledgement by insurers); and

442  inrespect of sach Relevant Conlract, deliver a duly completed notice of assignment to each cther party
i that Relevant Contract, and procure that each such parly executes and delivers to the Lender an
acknowledgement, in each case in the respective forms set out in Schedule 2 (Form of nolice to and
acknowledgement by party to Relevant Conlract).




45 Assigned Assats

Tne Lender is not oiliged to take any steps necessary 1o proserve any Assigned Asset, to enforce any term of a Relevant
Coniract againsi any person or io make any anquiries as 1o the nature or sufficiency of any payment received by it
pursuant to this Dead,

If a limited company, the Chargor charges and agrees to charge by way of first fioating charge all of its present and future
movaable plant, machinery, implements, utensils, furniture and squipment now or from time 10 time placed on or used
in or upon the Property and not otherwise charged by way of fixed mortgage or charge or assigned pursuant o clause
4.1 (Fixed charges) or 4.2 {Security Assignments) and the benefit of all contracts, licences and warranties refating to the

sama.

6.1 Conversion by notice

The Lender may, by written notice to the Chargor, convert the floating charge created under this Deed into a fixed charge
as regards all or any of the assets of the Chargor specified in the notice i

6.1.1  an Event of Default has occurred and is continuing; or

£.1.2  the Lender {aoiing reasonably) considers any Security Asseis to be in danger of being seized or sold
under any form of distress, attachment, execution or other legal process o to be otherwise in iecpardy.

6.2  Small companiss

The {loating charge created under this Deed by the Ghargor shall not convert into a fixed charge solely by reason of a
maoratorium being obiained under the Insolvency Act 2000 (or anything done with a view 1o obtaining such a moratorium}
in respact of the Chargor,

6.3  Automatic conversion

The floating charge created under this Deead shall {in addition to the circumstances in which the same will ocour under
gensral law} automatically convert inio a fixed charge.

6.3.1  in refation fo any Security Asset which is subject to a fleating charge if:

{a) the Chargor creates {or attempts or purports to create} any Sacurity on or over the relevant Security
Asset without the prior wiitten congent of the Lender; or

(b} anythird party levies or attempts 1o levy any distress, execution, altachment or other legal process
ageinst any such Security Asset; and

6.3.2  over all Seourity Assets of the Chargor which are subject to afloating charge if an adminisirator is appointed
in respect of the Chargor or the Lender receives notice of intention to appoint such an administrator (as

contempiated by the Insclvency Act 1988).

6.4 Pariial conversion

The giving of a notice by the Lender pursuant 1o clause 6.1 (Conversion by notice} in relation to any class of assets of the
Chargor shal not be construed as a waiver or abandonment of the rights of the Lender to serve similar notices in respect
of any other clags of assets or of any other right of the Lender,




Continuing securty

7.1 The Security created by this Deed is continuing and will extend 1o the ultimate balance of the Secured Obligations
regardless of any intermediate payment or discharge in whole or in part. This Ueed shall remain in full force and
effect as a continuing security for the duration of the Security Pariod.

7.2  Additional and separate security
This Deed is in addition to, without prejudice 0, and shall not merge with, any other right, remady, guarantes or Security
which the Lender may at any time hold for any Secured Obligation.

7.3 Right to enforce

This Deed may be enforced against the Chargor without the Lender first having recourse to any other right, remecdly,
guarantae or Security hald by or available to it

Notwithstanding anything contained in this Deed or implied io the conirary, the Chargor remains liable to observe and
perform all conditions and obligations assumed by it in relation to the Security Assets. The Lender is under no obligation
to perform or fulfil any such condition or obligation or to make any payment in respect of any such condition or obiigation.

No monies at any time standing to the credit of any account (of any type and however designated) of the Chargor with
the Lender or in which the Chargor has an interest (and no rights and benefits relating thersto) shall be capable of being
assigned to any person.

0.1 General
The Chargor makes the representations and warranties set out in this clause 10 o the Lender,

10.2  No Security Interests

Mo Security {other than that creatsd by this Deed) exists over any Security Assst,

10.3  Ranking

The Security created by this Deed has or will have first ranking priorily and 15 not subject 1o any prior ranking of pari passy
ranking Securily,

104  Ownership of Security Assets

The Chargor is the zole legal and beneaficial owner of all the Security Assets.

108  Noproceedings pending or threatened

Mo Bigation, arbitration or administrative procasdings of, or before, any court, arbitral body or agency have, (0 the best
of the Chargor's knowledge and belief (having made due and careful enguiry}, been started or threatenad in relation to
any of its assets,




10.6 Property
In relation to the Property:

10.6.1  all iInformation provided to and usad by the Chargor's legal advisers in preparation of the Report on Title
was when provided and remains when the Report on Title was made true and complete In all material
respects; and

10.6.2 except as disclosed to the Lender in any Repor on title:

{a} there is no breach of the Planning Acts or any other law or reguiation which may materially aflect
the vaiue of marketabiiity of the Property;

{b} there is na material covenant, agresment, stipulation, reservation, condition, interest, right or othar
matter affecting the Property;

{c) there is no unregistered interast which overrides (1) first registration or (2} registered dispositions
affecting the Property, and thers iz no person in adverse possession of the Property;

{s)] no person has a right to terminate the use of a facility necessary for the enjoyment and use of the
Property,

{e) the Chargor is not aware of any adverse claim in respect of the ownership of, or any interest in, the
Property; and

f the Property is free from any tenancies or licences.

10.7  Repetition of representations

11.7.1  Each reprasentation in this clause 10 is deemed to be made by the Chargor by reference to the facts and
circumstances then axisting:

{a) on the date of this Deed; and

{b} on the first day of each Interest Period.

11.1  Nagative pledge and Disposals
The Chargor shall not do or agree to do any of the following without the prior written consent of the Lender:
i1.1.1  create or permit o subsist any Security on any Security Asset other than as created by this Deed; or
11.1.2  sell, fransfer, lsase, lend or otherwise dispose of (whether by a single transaction or a number of
transactions and whether related or not), the whole or any part of its interest in any Security Asset,
14.2  Security Asseis generally
The Chargar shall:

11.2.1 netify the Lender within 14 days of receipt of every natice, order, application, requirement of proposal
given or made in relation to, the Securily Asssls by any competent authority, and {if required by the
Lendar):

{a) immediately provide it with 2 copy of the same; and
{p} ether;
(i) comply with such notice, order, application, requiremant or proposal; or
(i) make such objections to the same as the Lender may require or approve;
11.2.2 duly and punctually pay all rates, rents, taxes and other cutgoings owed by it in respect of the Property,
11.23 comply with:

(a} all obligations in relation to the Security Assets under any present or future reguiation or requirement
of any competent authority or any Authorisation; and

{s)) all covenants and obiligations affecting the Property (or its manner of use);




1124

11.2.5

11.2.6

not, except with the pricr written congent of the Lender, enter into any cnerous or restrictive obligation
affecting the Propearty,

provide the Lender with all information which it may reasonably request in relation to the Security Assets;
and

not do, cause or permit 1o be done anything which may in any way depreciate, jeopardise or ctherwise
prejudice the valug or marketability of any Security Asset {or make any omissicn which has such an
affect).

11.3  Deposit of documents and nolices

The Chargor shall unless the Lender otherwise confirms in writing deposit with the Lender:

11.3.1
11.3.2

all deeds and documents of title relating to the Praperty, and

all local Jand charges, land charges and Land Registry search certficates and simitar documents received
by or on behalf of the Chargaor,

{sach of which the Lender may hold throughout the Security Pericd),

11.4  Property undertakings - acquisitions

The Chargor shall notify the Lender immediately before contracting to purchase any estate or interest in any other freehold
or leasehold property.

11.5  Property undertakings - malntenance, leases and general

11.5.14

11.5.2

11.56.3

11.5.4

11585

11.5.6

1157

The Chargor shall maintain 2l buildings and erections forming part of the Property in a good state of
repair.

The Chargor shall not, except with the prior written consent of the Lender {such consent not to be
unreasonably withheld) {or as expressly permitted under the Facilities Agreement):

{a) confer on any person any lease or tenancy of any of the Property or accept a surrender of any
lease or tenancy {whether independently or under any statutory power),

{b}  confer on any person any right or licence o ocoupy any fand or buildings forming part of the
Property;
{c)  grant any icence to assign or sub-let any part of the Proparty; or

() whare the Property or any part of it is subject to any lease or lenancy, release, amend or vary the
term of any such lease or tenancy, agres any rent review or give any consent whare landiord's
consent is reguired In any such lease or iEnancy.

Save as expressly permitted under the Faciliies Agreement, the Chargor shall not camy out any
gevelopment within the meaning of the Planning Acts in or upon any part of the Property without first
obtaining such permissions as may be required under or by virtue of the Planning Acts and, In the case
of development involving a substantial chenge in the structure of, or a change of use of, any part of the
Property, without first obtaining the writlen congent of the Lender,

if the Chargor holds the Property of any part of it as tenant or lessee, the Chargor shall not do, or permit to
be done, anything as a result of which any lease may be liable to jorefeiiure or otherwise be determined,
shall enforce against the lessor any covenanis given by the lessor in the lease and shail not amend or vary
the terms of such lease without the prior written consent of the Lender,

The Chargor sheli permit the Lender and any person nominated by it at all reasonable times with
reasonable notice to enter any part of the Property and view the state of it.

The Chargor shall comply in all material respects with all applicable Environmental Law in relation (o the
Property {including without imitation, its condition} including the obtaining of and compliance with alf
requisite Environmental Licences.

The Chargor shall promptiy upon receipt, notify the Lender of any communication of whatever nature
sarved on it congerning any afieged breach of any Environmental Law relating to the Property {including
without mitation, its condition} or non-compliance with any Environmental Licence relazing 1o the Property.




11.6 Insurance

11.6.1 The Chargor shall at all times comply with its obligations as to insurance coniained in the Facilities
Agreament.

11.8.2 i at any time the Chargor defauils in:
{a} gffecting or keeping up the insurances reguired under the Facilities Agreement; or
b} producing any insurance policy or recaipt to the Lender on demand

the Lender may (without prejudics 10 its rights under clause 12 {Power o remedy)) take out or renaw such policies
of insurance in any sum which the Lender may reasonably think expedient. All monies which are expended by the
Lender in doing so shall be deemed to be properly paid by the Lender and shail be reimbursed by the Chargor
on demand.

11.6.3 The Chargor shall notify the Lender if any claim arises or may be made under the Insurances.
11.6.4 The Chargor shall diligently pursue its rights under the Insurances.
11.6.5 In relation to the proceeds of Insurances:

{a) the Lender shall be first loss payees under and have the soie right to seltle or sue Tor any such claim
{but before an Event of Defaul shall do so as agent for the Chargor) and to give any discharge for
insurance monias; and

(b} all claims and montes received or receivable under any Insurances shall {subject to the rights
or claims of any lessor or landiord of any part of the Securify Asssts) be appliad in accordance
with the Facilities Agreement or (if no reguirernent as to application 8 so impesed) in repairing,
replacing, restoring or rebuilding the property damaged or destroyed,

11.7 Relevant Coniracts

11.7.1  The Chargor shall not, except with the prior written congsent of the Lender, amend or waive any tarm of any
Relevant Contract, terminate any Relevant Contract or release any other party from iis obligations under
any Relevant Contract.

11.7.2 The Chargor shall duly perform its obligations under each Relevant Contact, shall notify the Lender of any
material default by it or any other party under any Relevant Conract and shall not take any action which
will reduce or impede recoveries in respect of any Assigned Asset.

11.7.3 The Chargor shall provide to the Lender, as soon as practicable upon recaipt, coples of all notices and
information received by it from any other party to any Relevant Contract.

121 Power to remedy

if at any time the Chargor does not comply with any of its obligations under this Deed, the Lender (without prejudice to
any other rights arising as a conseguence of such non-compliance) shall be entitied {but not bound) to rectify that cefault,
The Chargor yrevocably authorises the Lender and its smpioyess and agenis by way of security to do all such things
{including entering the property of the Chargor) which are necessary or desirable (o rectify that default.

12.2  Morigagee in Possession

The exarcise of the powars of the Lender under this clause 12 shall not render it liable as a mortgagse in possession.

12.3  Monies sxpended

The Chargor shall pay to the Lender an demand any monies which are expended by the Lendar in exercising its powsrs
under this clause 12, together with interest from the daie on which those monies were expended by the Lender (both
before and after judoment) in accordance with clause 2.2 (Default interest),




13 When secur

13.1  When enforceable

The Security created by this Deed shall become immediately enforceable upon the ocowrrence of an Event of Default and
shall remain so for so long as such Event of Default is continuing.

13.2  Statutory powers

The power of sale and other powers conferrad by section 101 of the Act {as amendad or extended by this Deed) shall be
immediately exercisable upon and at any time after the occurrence of an Event of Default and shall remain so for so long
as such Event of Default is continuing.

13.3  Enforcerment

After the Security created by this Deed has become enforceabie, the Lender may in its absolute discretion enforee ali or
ary part of this Daed in such manner as it sees fit.

14,1  General

For the purposes of all rights and powers implied by statute, the Secured Obligations are deemed to have become due
and pavable on the date of this Deed. Sections 83 and 103 of the Act shall not apply o the Security creatad by this Dead.

14.2  Powers of leasing

The statutory powers of leasing conferred on the Lender are exiended sc as 1o authorise tha Lender to lease, make
agreaments for leases, accept surrenders of leases and grant options as the Lender may think it and without the need to
comply with section 99 or 100 of the Act.

14,3  Powers of Lender

14.2.1 Al any time after the Security created by this Deed becomes enforceabls {or if 20 requested by the
Chargor by written notice at any time}, the Lender may without further notice {unless required by law):

{a} appoint any person (or persons) (o be a receiver, receiver and manager o {(where the Chargor is
a limited company} administrative raceiver of all or any part of the Security Assets and/or of the
income of the Security Assets; andior

{b)  where the Chargor is a imited company, appoint or apply for the appaointment of any person who
is appropriately qualified as administrator of the Chargor; andfor

{3 exarcise all or any of the powers conferred on mortgagees by the Act {as amended or extended
by this Deed) andfor all or any of the powers which are conferrad by this Desd on a Receiver, In
each case without frst appointing a Receiver or nohwithstanding the appointrment of any Receiver,
andfor

14.32 The Lender is not entitled to appoine 2 Receiver in respect of any Sscurily Assets which are subjectio a
charge which {as created) was a floating charge solely by reason of a moratorium being oblained unter
e Insolvency Act 2000 (or anything done with a view 1o ablaining such a moratorium) in respect of the

Chargaor,
14.4 Redemption of prior morigages
Al any time after the Securily created by this Deed has bacome enforceabile, the Lender may
14.4.1. redeem any prior Sscurity against any Security Asset; and/far

14.4.2 procure the ransfer of that Security to #sell, and/or

14.4.3 senie and pass the accounts of the holder of any prior Security and any accounts so selfled and passed
shall be conclusive and binding on the Chargor.

Al principal, inferest, costs, charges and expenses of and incidental to any such redemption andfor transfer shall be paid
by the Chargor o the Lender on demand.




14.5  Privileges

Each Rscsiver and the Lender iz entitted to ali the rights, powears, privileges and immunities conferred by the Act on
mortgagees and receivers when such receivers have been duly appointed under the Act, except that section 103 of the
Act does not apply.

14.6  No liability
14.6.1 Neither the Lender nor any Receiver shall be liable;
{a) in respect of all or any part of the Security Assets; or

{b}  for any loss or damage which arises out of the exercise or the attempied or purported exercisa of,
or the faillure to exercise any of, its or his respedctive powers (Unless such loss or damage is caused
by its or his gross negligence or wilful misconduct

14.8.2 Without prejudice to the generality of clause 14.6.1, neither the Lender nor any Receiver shall be liable, by
reason of entering into possession of a Security Assel, 10 account as mortgagee in possession or for any
loss on realisation or for any defaull or omission for which a mortgages in possession might be liable.

14.7 Protection of third parties
Mo person (including a purchaser) dealing with the Lender or any Receiver or Delegate will be concemed to enquirg:
14,71 whether the Securad Obligations have become payable; or

14.7.2 whether any power which the Lender or the Recsiver is purporiing to exsrcise has becoms exercisabie;
ar

14.7.3  whether any money remains due under any Finance Docurnent; or

14.7.4 how any money paid to the Lender or to the Receiver is to be applied.

15.1  Removal and replacement

The Lender may from time to time remove any Receiver appointed by it (subject, in the case of an administrative
receivership, o section 45 of the insclvency Act 1988} and, whenever it may deem appropriate, may appoint a new
Racelvar in the place of any Receiver whose appointment has terminated,

15.2  Multiple Beceivers

if at any time there is more than one Receiver of all or any part of the Security Assels andfor the income of the Security
Assets, each Receiver shall have power to act individually (unless ctherwise stated in the appointment documeni).

15,3 Bemuneration

Any Receiver shall be entitled to remuneration for his services at a rate to be fixed by agreement between him and the
Lender {or, failing such agresment, to be fixed by the Lender).

154 Payment by Receiver

Cniy monies actually paid by a Beceiver to the Lender in relation 1o the Secured Obligations shall be capable of being
applied by the Lender in discharge of the Secured Obligations.

15.5 Agent of Chargor

Any Receiver shall be the agent of the Chargor. The Chargor shall {subject to the Companies Act 2006 and the Insolvency
Act 1988) be solely responsible for his acis and defaults and for the payment of his remuneration. The Lender shall incur
no fiabilty {either to the Chargor or to any other person) by reason of the appointment of a Recsiver or for any other

T@ason




16.1  General powers

Any Receiver shall have:

18.1.1
16.1.2

16.1.3

16.1.4

aft the powers which are confarred on the Lender by clause 14.3 {Powers of Lender),

all the powers which are conferred by the Act on morntgagees in possessicn and receivers appointed
undar the Act;

{whether or not he is an administrative receiver) all the powers which are listed in schedule 1 of the
ingolvency Act 1986; and

all powers which are conferred by any other law conferring power on recevers.

16.2 Additional powars

In addition to the powers referred to in clause 18.1 {General powers), a Recelver shall have the following powars:

16.2.1

16.2.2
16.2.3

16.2.4

16.25

16.2.6

16.2.7

16.2.8
16.2.9

to take possession of, collect and get in all or any part of the Security Assets andfor income in respect of
which he was appointed;

o manage the Security Assets and the business of the Chargor as he thinks it

o redaem any Securlty and o borrow or ralse any money and secura the payment of any monay In priority
io the Secured Obligations for the purpose of the exercise of his powers andfor defraying any cosis or
fiabilities incurred by him in such exercise,

to sell or concur in sefiing, leasing or ctherwise disposing of all or any parl of the Security Assats In
respect of which he was appointed withaut the need to observe the restrictions imposed by section 103
of the Act and without limitation:

{a) fixdures may be severed and sold separately from the Proparty containing tham, without the consent
af the Chargaor;

{b) the consideration for any such transaction may consist of cash, debentures or other obligations,
shares, stock or other valuable consideration {and the amount of such consideration may be
dependent upon profit or turnover or be determined by a third party); and

{c) any such consideration may ba payable in a lump sum or by instalments spread over such period
as he thinks fit;

to alter, improve, develop, complete, construct, modify, refurbish or repair any building or land and to
complate or undertake or concur in the completion or undertaking (with or without medification) of any
project in which the Chargar was concerned or interested before his appointment (being a project for the
alteration, improvement, development, completion, construction, madification, refurbishment or repair of
any building or land);

to carry oub any sale, lease or other disposal of all or any part of the Security Assels by conveying,
tranaferring, assigning or leasing the same in the name of the Chargor and, for that purpose, to enter Into
covenants and other contractual obligations in the name of, and 80 as to bind, the Chargor,;

10 take any such proceedings (in the name of the Chargor or otherwise) as he shaill think fit in respect
of the Security Assets andfor income in respect of which he was appointad {including procesdings for
recovery of rent or ather monies in arrears at the date of his appointmanty);

to enter into or make any such agreement, arrangement or compromise as he shall think fit;

10 insure, and to renew any insurances in respect of, the Secwrity Assels as he shall think fit {or as the
Lender shall direct);

16.2.10 10 appoint and empioy such managers, officers and workmen and engage such professional advisers

as he shall think fit {including, without prejudice to the gensrality of the foregoing power, 1o employ his
pariners and firm);

16.2.11 where the Chargor is a limited company, 1o form one or more subsidiaries of the Chargor, and o transfer

to any such subsidiary all or any part of the Security Assets;

16.2 12 to pperate any rent review clause in respect of any Proparty in respect of which he was appeinted {or any
part thereof) and to apply for any new or extended lease, and




16.2.13

{a}  givevalid receipts for all monies and to do all such other things as may seem to him to be incidental
or conducive 1o any other power vested in him or necassary or desirable for the realisation of any
Security Asset;

(i} exercise in relation o each Security Assst all such powers and rights as he would be capable of
exarcising if he were the absolute beneficial owner of the Security Assets; and

{c) usa the name of the Chargor for any of the above purposes.

17.1  Application

All monigs received by the Lender or any Recelver after the Security created by this Deed has become enforceable shall
{subject to the rights and claims of any person having a security ranking in priority to the security created by this Deed)
ke applied in the {oliowing order;

17.1.1  first, in satisfaction of, or provision for, all costs, charges and expenses incurred, and payments made by
the Lender or any Receiver or Delegate and of all remunaration due to the Receiver in connection with this
Deed or the Security Assets;

17.1.2  secorndly, in or ipwards satisfaction of the remaining Secured Obligations in accordance with clause 17.3
{Appropriation and suspense account}, and

17.4.3  thirdly, in payment of any surplus to the Chargor or other person entitled 1o i,

17.2  Contingencies

If the Security created by this Deed is enforced at a time when no amounts are due under the Finance Documenis {but at
a time when amounts may become so due), the Lender or 2 Receiver may pay the proceeds of any recoveries effected
by it into a blocked suspensa account (Dearing interest at such rate (If any}} as the Lender may datermine.

17.3  Appropriation and suspense account

17.3.1 Subject to clause 17.1 (Application), the Lender shall apply all payments recaived in respect of the
Secured Obligations i reduction of any part of the Secured Obligations in any order or manner which it
may determine.

17.3.2 Any such appropriation shall override any appropriation by the Chargor.

17.3.3  All monies received, recovered or realised by the Lender under or in connection with this Deed may at
the discretion of the Lendsr be credited to a separate interest-bearing suspense account for so long as
the Lender determines {with interest accruing thereon at such rate {if any) as the Lender may determing}
without the Lender having any obligation to apply such monles and interest or any part of it in or towards
the discharge of any of the Secured Obligations unless such monies would clear all Secured Qbligations
in full.

18.1  Set-off rights

1811 The Lender may (hut shall not be chliged o) set off any ohligation which is due and payable by the
Chargor and unpaid (whether under the Finance Doocuments or which has been assigned to the Lender
by the Chargor) against any obligation (whether or not matured) owed by the Lender o the Chargor,
regardiess of the place of payment, booking branch or currency of either cbiigation,

18.1.2  Af any time after the Sscurity created by this Deed has become enforceable (and in addition 1o its rights
under clause 18.1.1, the Lendaer may (but shall not be obliged to} set-off any contingent liability owead
by the Chargor under the Finance Documents against any obligation {whether or not matured) owsd
by the Lendar to the Chargor, regerdless of the place of payment, booking branch or currency of either
ohiigation.




18.1.3 |f the obligations are in different currencies, the Lender may convert either obligation at a market rate of
exchangs in its usual course of business for the purpose of the set-off,

18.1.4 if sither obligation is unliquidated or unasceriained, the Lender may set-off an amount estimated by it in
good faith o be the amount of that obligation.
18.2  Time Deposits

Without prejudice to clause 18.1 {set-off rghis), if any time deposit matures on any account which the Chargor has with
the Lender at a time within the Security Period when:

18.2.1  the Security created by this Deed has become enforceable; and
18.2.2 no Secured Obligation is due and payable,

such time deposit shall avtomatically be renewed for such further maturity as the Lender in iis absolute discretion
caonsiders appropriate unless the Lender agreed in writing.

Each of the Lender and any Receiver may delegate, by power of attornay (or in any other manner) to any person, any
right, power or discretion exercisable by thermn under this Deed upon any terms (including power 1o sub-delegate) which
1t may think fit. Neither the Lender nor any Receiver shall be in any way liable or responsitsle to the Chargor for any loss
or liability arising from any act, default, omission or misconduct on the part of any Dslegate.

201 Further action

The Chargor shall, at its own expense, immediately do all acts and exacute all documents as the Lender or a Recelver
may reascnably specify (and in such form as the Lender or a Receiver may reasonably require} for:

20.1.1  creating, perfecting or protecting the Security intended 1o be created by this Deed or any other Finance
Document;

20.1.2  facilitating the realisation of any Security Asset; and
20.1.3 {acilitating the exercise of any rights, powers and remedies exarcisable by the Lender, or any Receiver or
any Delagate in respect of any Securily Asset or provided by or pursuant to the Finance Documents or by
law.
20.2  This includes:
20.2.1 the re-exacution of this Deed or such Finance Document;

20.2.2 the execution of any legal mongage, charge, ransfer, conveyance, assignment. assignation or assurance
of any property, whether to the Lender or to its nomines, and

20.2.3 the giving or any notice, order or direction and the making of any filing or registration.

which, in any such case, the Lender may think expedient.

?0.3  Firance Documents

The Chargor shall take all such action as is availabiz to § (including rmaking all filings ard regisirations) as may be
necessary for the purpose of the creation, perfection, protection or maintenance of any Security conferrad or intended to
e conferred on the Lender by or pursuant to the Finance Documents.

20.4  Spacific securiy

Without prejudice to the generality of clause 20.1 (Further aclion). the Chargor will immadiately upon request by the
Lender execute any documsnt contemplated by that clause over any Security Assel which is subject to or intended to be
subject 1o any fixed securily under the Deed (including any fixed security arising or Intended 10 arise pursuant 1o clause
€ (Conversion of floating charge}).




The Chargor, by way of security, irrevocably and severally appoints the Lender, each Receiver and any Delegate o be
its attorney to take any action which the Chargor is obliged to take under this Deed, including under clause 20 (Further
assurances). The Chargor ratifies and confirms whatever any attorney does or purports to do pursuant 1o its appointment
under this clause.

Subject to the Facilities Agreement, all payments to be made by the Chargor in respect of this Deed shall be made:
221 inimmediately available funds to the credit of such account as the Lender may designate; and

22.2  without (and free and claar of, and without any deduction for, or on account of:

22.2.1 any set-off or counterclaim; or

22.2.2 except to the extent compelled by law, any deduction or withholding for or on account of Tax,

All monies received or held by the Lender or any Receiver undar this Reed may be converted from their existing currency
into such other currency as the Lender or the Recelver considers necessary or desirable to cover the obligations and
abilities comprised in the Secured Obligations in that other currency at the Lender's Spot Rate of Exchange. The Chargor
shali indemnity the Lender against all costs, charges and sxpenses incurred in relation {0 such conversion. Mether the
Lender nor any Recsiver shall have any liabiiity 1o the Chargor in respect of any loss resulting from any fluctuation in
exchange rates after any such conversion,

241 Chargor
The Chargor may not assign any of its rights or ohligations under this Deed.

242 lender

The Lender may assign or transier alf or any part of s rights under this Deed pursuant to the Facilities Agreement.
The Chargor shall, immediately upon being reguested o do so by the Lender, enter into such docurmenis as may be
necessary of desirable to effect such assignment or transfer.

Miscolansous

25,1  New accounts

25.1.1 if the Lender receives, or is deemed to be afiected by, natice, whether actual or constructive, of any
subsequant Security affecting any Security Asset andfor the procesds of sale of any Securify Assst ar any
guarantes under the Finance Documents ceases to contnue in Torce and/for the procesds of sale of any
Security Asset, it may open a new account or accounis for the Chargor. [f it does not open a new account,
it shali nevertheless be treated as if it had dons so at the time when # received or was deemed fo have

received such notice,




25.1.2 As from that time all payments made to the Lender will be credited or be treated as having been creditad
10 the new account and will not operate to reduce any amount of the Secured Obligations.

252 Tacking

2521 The Lender shalt periorm its obligations under the Facilities Agreement {including any obligation to make
available further advances).

2522 This Deed secures advances already made and further advances 1o be made.

263  Aricles of association

The Chargor {where a fimited company} certifies that the Sacurity created by this Deed doss not contravene any of the
provisions of the articles of association of the Chargor,

254 Land Regisiry

2544 The Chargor shall apply to the Chief Land Registrar {and consenis to such an application being made
by or on bahalf of the Lender) for a restriction in the following ferms to be entered on the Register of
Title relating to any property registered at the Land Registry (or any unregistered land subject o first
registration) and against which this Deed may be noted:

"No dispasition of the registered estate by the proprielor of the registered eslale Is io be registered without a wrilten
consent signed by the proprieior for the time being of the charge dated | fin favour of
Paragon Bank PLC referred lo in the charges regisier”

254.2 The Chargor

{a} authorises the Lender to make any application which the Lender deems appropriate for the
designation of this Dead, tha Facilities Agreement or any other Finance Document as an exempt
information documant under rule 136 of the Land Registration Rules 2003;

(b}  shall use its best endeavours fo assist with any such application made by or on bahalf of the
Lendar, and

{c]  shall notify the Lender in writing as soon as It received notice of any person’s application undsr rule
137 of the Land Reqistration Fules 2003 for the disclosure of this Deed, the Facilities Agreement
or any other Finance Document, following its designation as an exempt information document.

25.4.3 The Chargor shall not make any application under rule 138 of the Land Regisiration Rules 2003 for the
removal of the designation of any such document as an exempt information document.

25.4.4 The Chargor shall promptly make all applications o and filings with the Land Registry which are necessary
or desirable under the Landg Registration Rules 2003 to protect the Security created by this Desd.

255 Protective clauses

The Chargor is desmed io be a principal debtor in relation 1o this Deed. The obiigations of the Chargor undar, and the
security intended 1o be created by, this Deed shall not be impaired by any forbearance, neglect, indulgence, extension o
time, release, surrender or 10ss of securities, dealing, amendment or arrangamenti by the Lender which would otharwise
have reduced, released or prejudiced the Security created by this Deed or any surety lability 0! the Chargor (whether or
not known 1o ).

256 Multiple Chargors

25.6.1 Where there is more than one Chargar.

{a} the covenanis, agresmenis obligations and llabilities of the Chargors contained in this Deed are
joint and several and shall be construed accordingly:

ib)  each Chargor agrees to be bound by this Deed notwithstanding that any other Chargor or person
which/who was intended fo execute or be bound by # may not do so o be effectually bound
and notwithstanding that any charges contained herein may be determined or becoma invalid or
uneniorceable against any Chargor whether or not the dsficiency is known to the Lender;

{c) the Lender may relgase any Chargor from this Deed and compound with or otherwise vary or
agree to vary the liability of or to grant time or indulgence to or make other arrangements with
any Chargor or other person without prejudicing or affecting the rights or remedies of the Lendsr
against any other Chargor.




26.1  Tha notice provisions of the Facilities Agreement are incorporated into this Deed as if fully set out in the Deed.

26.2 The address and emaill numbers of each Party for all communications or documents ghiven under or in connection
with this Deed are those identified with its name in the executicn pages 10 this Deed or subsequently notified from
time o time by the relevant Party for the purposes of the Faciiities Agreement or this Dead.

Any certiticate of or determination by the Lender specifying the amount of any Secured Obligation due from the Chargor
{including details of any relevant calcuiation thereof} is in the absence of manifest error, conclusive evidence against the
Chargor of the matters to which it relates.

Ali the provisions of this Deed are severable and distinct from one another and if at any time any provision is or becomes
illegal, invalid or unenforceable in any respect under any law of any jurisdiction, neither the legailty, validity or enforceability
of any of the remaining provisions nor the tegality, validity or enforceability of such provision under the law of any other
jurisdiction will in any way be affected or impaired.

No failure to exercise, nor any delay in exercising, on the part of the Lender, any right or remedy under this Deed shall
operate as a waiver, nor shail any single or partial exercise of any right or remedy prevent any further or other exercise,
or the exercise of any other right or remedy. The rights and remedies provided are cumulative and nat exclusive of any
rights or remedies provided Dy law.

Any provision of this Deed may be amended only i the Lender and the Chargor so agree in writing and any breach of this
Desed may be waived before or after it occurs only if the Lender so agrees in writing. A waiver given or consent granted
by the Lender under this Deed will ba sfiactive only if given in writing and then only In ths instance and for the purpose
for which if is given.

This Desd may be executed in any number of counterparts, and this has the same effect as if the signatures {and seals,
if any) on the counterparts were on & single copy of this deed.




321 Helease

Upen the expiry of the Security Period (but not otherwise) the Lender shall, at the request and cost of the Chargor, take
whatever aotion is necessary to release or re-assign (without recourse or warranty} the Security Assets from the Security.

32.2 Reinstatement

Where any discharge {(whether in respect of the obligations of the Chargor or any securiy for those obligations or atherwise)
is made in whole or In part oF any arrangament is made on the faith of any payment, security or other disposition which is
avoided or must be restorad on insolvency, liquidation or otherwise (without limitation), the liability of the Chargor under
this Deed shall continue as if the discharge or arrangemant had not cocurred. The Lender may concede of COMPromise
any clairn that any payment, ssourity or other disposition is lable to avoidance or restoration.

This Deed and non-contractual obligations arising out of or in connection with it shall be governed by English law.

I WITNESS of which this Daed has been duly executed by the Chargor as a deed and duly executed by the Lender and
has been deliverad on the first date specified on page 3 of this Deed by the Chargor.
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Tox

finsert name and address of relevant party]

Date: | ]

Daar Sirs

Re:

[describe Belevant Contract] dated | 1 betwesn {1} you and [name of contracting party]
and {2} {name of Chargor]{the Chargar).

We give notice that, by & legal charge dated | 1 {the Charge), we have assigned to Paragon
Bank PLC {the Lender) all our present and future right, title and interest in and o [ingert detalls of Relevant
Contract]together with any other agreement supplementing or amending the same, the (Agreement) including all
rights and remedies in connection with the Agreement and all proceeds and claims arising from the Agreement.

We irevocably authorise and instruct you from time to time:

21 io disclose to the Lender at cur expense (without any reference to or further autharity frem us and without
any enquiry by you as to the justification for such disclosure}, such infarmation relating to the Agreement
as the Lender may from time to time request;

22 to hold all sums from time o fime due and payabile by you o use under the Agreement to the order of the
Lender;

23 to pay or release all of any pan of the sums from time (o Hme due and payable by vou 10 us under the
Agreement only in accordance with the written instructions given to you by the Lender from tima to ime;

2.4 to comply with any writlen notice or instructions in any way relating to, or purporting to relate o, the
Charge or the Agreement or the debts representad thereby which you recelve at any time from the Lender
without any reference to or further authority from us and without any enguiry by you as the justification for
or validity of such notice or instruction; and

25 in send copies of all notices and other information given or received under the Agreement to the Lender
We are not permitted to receive from you, ctherwise than through the Lender, any amount in respect of or on account

of the sums payable to us from time to tme under the Agreement of to agree any amendment or supplement to, or
waive any obligation under, the Agreement without the prior wriiten consent of the Lender,

[Any licence back which has been permitted pursuant to the Facliiies Agreement should be reflected here]
This notice may only be revoked or amended with the prior written congent of the Lender.
Piease confirm by compisting the enclosed copy of this notice and retuming it to the Lender (with a copy o us)

that you agree to the above and that:

5.1 you accept the instructions and authorisations contained in this notice and you underiake to comply with
this notice;

52 you have not, at the date this nefice is returned to the Lender, received notice of the assignment or charge,
the grant of any security or the existence of any other inferest of any third party in or o the Agreement or
any procesds of it and you will notify the Lender promptly if you should do so in fulurs,

it
o2

vou will not permit any sums 1o be paid o us or any other person {other than the Lender) under or pursuant
to the Agreement without the prior written consent of the Lender; and

5.4 {vou will not exercise any right to terminate the Agraement [or to take any action 1o amend or supplemeant
the Agresment] without the prior wriiten consent of the Lender.}J{if you make any attempt o terminate
or amend the Agreament, you will liaise with and notify the Lender as the proper counterparty under the
Agreement and not us. ]




£, This notice, and any acknowledgement in connection with it, and any non-contractua! obligations arising out of or
in connection with any of them, shall be governad by English law,

Yours faithfully

For and on behalf of

[name of Chargor]




[On copy]
To Paragon Bank PLC {as Lendear)
&1 Homer Road
Solitul
West Midiands
Ba1 304

Copy to: [name of Chargor]

Dear Sirs

We acknowledge receipt of the above notice and consent and agree 1o its terms. We confirm and agree o the matters
set out In clause 5 in the abave nofice.

Fer and on behatf of

[name of relevant party]

Date: { !




Tox

Date:

{insert name and address of insurer]

[ ]

Dear Sirs

Re:

{describe insurance policles] dated | ] between {1} you and [name of insurer party]
and {2) [name of Chargorlithe Chargor).

We give notice that, by a legal charge dated [ ] (the Charge}, we have assigned to
Paragon Bank PLC {the Lender) all our prasent and future right, fitle and interest In and to the Policies, together
with any other agreament supplemeanting o amending the same (the Polleies), including all rights and remedies
in connection with the Policies and ali proceeds and claims arising from the Policies.

We irrevocably authorise and instruct you from time to time:

2.1 i disclose 1o the Lender at our expense without any reference 1o or further authority from us {and without
any enquiry by you as to the justification for such disclosure), such information relating to the Policies as
the Lender may from time to time request;

2.2 io hoid all sums from time to time due and payabie by you to us under the Policles to the order of the
Lender;

2.3 1o pay or release all of any part of the sums from time to time due and payable by you 10 us under the
Policies only in accordance with the written instructions given o you by the Lender from time 1o time,

2.4 to comply with any writlen natice or instructions in any way relating to, or purporting to relate to, the
Charge, the sums payable 1o us from time to time under the Policies or the delbts represented by them
which you may receive from the Lender (without any reference tc or furiher authority from us and without
any enguiry by vou as to the justification for or validity of such notice or instruction; and

25 to send copies of all notices and other information given or received under the Policies to the Lender.

We irrevocably instruct you, with effect from the date of this nctice, to note on the relevant Poilcies the Lender's
interest as loss payee and as first priority assignee of the Policies and the rights, remedies, preceeds and claims
referred to above.

We are not permitted to receive from you, ctherwise then through the Lender, any amount in respect of or on
account of the sums payabls to us from time to time under the Policies or fo agree any amendment or supplement
to, or waive any obligation under, the Poticies without the prior written consent of the Lender,

This notice may only be revoked or amended with the prior writien consent of the Lender,

Please confirm by completing the enciosed copy of this notice and returning it to the Lender (with a copy to us)
that you agree o the above and that:

.1 you accept the instructions and authorisations contained in this notice and you underiake to comply with
this notice,

8.2 you have not, at the date this notice is retumed to the Lender, received notice of the assignment or
charge, the grant of any security or the existence of any other interest of any third party in or to the Policies
or any proceeads of them or any breach of the terms of any Policy and you wili notify the Lender promptly
it vou should do so in future;

8.3 yau will not parmit any sums o be paid to us or any other person under or pursuant to the Palicles without
the prior written consent of the Lender; and




6.4 you will nat exercise any right to ferminate, cancel, vary or walve the Policies or take any action to amend
or supplement the Policies without the prior written congent of the Lender. If you make any attampt to
terminate or amend the Policies, you will iaise with and notify the Lender and not us.

7. This notice, and any acknowledgement in connection with it, and any non-coniraciuat obligations arising out of or
in connection with any of them, shall be governed by English law.

Yours {aithfully

For and on behalf of

[name of Chargor]




[On copy]

To: Paragon Bank PLC (as Lender)
51 Homer Road
Solihull
West Midlands
B81 304

Copy to:  [name of Chargor]

Diear Sirs

Wa acknowledge receipt of the above notice and consent and agree to its terms. We confirm and agree o the matters
set out in clause 6 in the above notice.

For and on behalf of

[name of relevant insuver]

Date: i ]




THE CHARGOR

One director in the presence of an attesting witness

xecuted as a deed by

ame af Charoor 51 Castle Street Limited

By,

Signatre of Duasior

rasior nams

Adddress of Chamgor

Ermal address of Chagor

iy the presonce of

Wimess sigratung

Winess nama

Winvess address

et

P—

(e



® Mo

OR where executing by an individual

as a deed by

Marne of Chargor

Sinnatuse of Charglr

Address of Chargor

Emeil addiess of Chargor

in the pﬁsé;ﬁm ol

- Witness signaturs

Winess name

Wilness acdress




OR where executing by an individual
as a deed by

Name of Chargor

Sigrature of Chagor

Addrags of Chargoy

Emall addrass of Chargor

in the presenng of!
Winess sigrsaturg
Withess nams

Witness addrass




OR where executing by an individual
as a deed by

Marme of Chargor

“Signare of Chargor

Addrass of Uhargor

Emadl address of Chargor

i the pmss%m af

Winass signatsra

Winess name

Winsss address




0OR where executing by an individual

as a deed by

Mame of Chargor

Signawrs of Chargiy

Aulihrass of Chagor

Email addriss of Chargor

i the presanos of

Winess signature

Winass nams

Winesy addess




THE LENDER

Mams
Signatre
Oty authorised for and e
ot gansz£ ore " Paragon Bank PLC
51 Homer Rozad
Addreny
Solihull
Woest Midlands
Ba1 aQu
Email - developmentfinance @paragonbank_co.uk

i e prasance of

Winess signatre

Wimess nane

Witness addrass

Ciate (DIVMRGSY YY)

EE Eetac
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