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CAMBERLEY CARE LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 30 APRIL 2023

The directors present the strategic report for the year ended 30 April 2023.

Review of the business
The company continues to trade well. The company has made a profit after tax of £372,850 (2022: £246,59C). At the end of
the year the company had net assets of £12,325,093 (2022 - £11,952,243).

Principal risks and uncertainties
The principal risks and uncertainties facing the company relate to adverse regulatory requirements by the Care Quality
Commission. However, the company ensures that its care homes are run o a very high standard.

Another risk facing the industry as a whole is the use of agency staff to meet employment demands. The company aims to
minimise the reliance placed on agency staff by ensuring the care home has sufficient staff available,

The directors continually review risks and uncertainties throughout the period and believe that they have the management
and systems in place to deal with changing situations.

Financial risk management
The company uses various financial instruments that include cash, frade debtors and creditors that arise from its operations.
The company is exposed 1o a number of financial risks, which are described in mare detail below.

Interest rate risk
The directors monitor the banking facilities and interest rates on a regular basis to make sure that the company is not
exposed to material levels of interest rate risk.

Liquidity risk
The directors closely manage financial risk by ensuring sufficient liquidity is available to meet forseeable needs by monitoring
the working capital requirements.

Credit risk

The company’s principal financial assets are cash and bank balances and trade and other receivables. The company’s credit
risk is primarily attributable to its frade receivables. The amounts presented in the statement of financial positicn are net of
gllowances for doubtiul receivables. An allowance for impairment is made where there is an identified loss event which,
hased on previous experience, is evidence of a reduction in the recoverability of the cash flows.

Key performance indicators

In the opinion of the directars, key performance indicators of the company includes gross praofit margin and occupancy levels
of the care home, which are closely monitored by the directors. The gross profit margin and the current occupancy levels are
in line with the directors' expectations in the current climate.

On behalf of the board

Paavan Popat
Director

30 January 2024




CAMBERLEY CARE LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 30 APRIL 2023

The directors present their annual report and financial statements for the year ended 30 April 2023.

Principal activities
The principal activity of the company continued to be that of operation of a care home.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Shivaan Shillin Popat
Paavan Popat
Gagan Puri

Future developments
The company intends to continue to operate on the same basis.

Auditor
The auditor, KLSA LLP, is deemed to be reappointed under section 487(2) of the Companies Act 2006,

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company's auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and 1o establish that the
company’s auditor is aware of that information.

On behalf of the board

Paavan Popat
Director

30 January 2024




CAMBERLEY CARE LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 APRIL 2023

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006, They are alsa responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities.




CAMBERLEY CARE LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS GF CAMBERLEY CARE LIMITED

Opinion

We have audited the financial statements of Camberley Care Limited {the 'company’) for the year ended 30 April 2023 which
comprise the profit and loss account, the statement of comprehensive income, the balance sheet, the statement of changes
in equity, the statement of cash flows and notes to the financial statements, indluding significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporiing Standard applicable in the UK and Republic
of Ireland (United Kingdom Generally Accepted Accounting Praclice).

In our opinion the financial statements:
. give a true and fair view of the state of the company’s affairs as at 30 April 2023 and of its profit far the year then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 20046,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accerdance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report. However, because nol all future evenis or conditions can be predicted, this statement is not a
guarantee as to the company's ability to continue as a going concern.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our respensibility is 1o read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge cbtained in the course of the audit, or octherwise appears 1o be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared In accerdance with applicable legal requirements.




CAMBERLEY CARE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GF CAMBERLEY CARE LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

The exlent W which our procedures are capable of delecting irregularilies, including Traud, is detailed below,

Extent to which the audit was considered capable of detecting irregularities , including fraud and non-compliance
with laws and regulations

To identify risks of material misstatement due to any irregularities, including fraud and non-compliance with laws and
regulations, we assessed events or conditions that could indicate an incentive or pressure to commit fraud or provide an
opportunity to commit fraud. Our risk assessment procedures includad:

® the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or reccgnise non-compliance with applicable laws and regulations;

* we identified the laws and regulations applicable to the company through discussions with directors and other
management, and from cur commercial knowledge and experience of the sector;

* we focused on specific laws and regulations which we considered may have a direct material effect on the operations
of the company, financial statements including the Companies Act 2006, taxation legislation and data protection,
employment, health and safety legislation and Care Quality Commission {Registration} Regulations 2009; and

® using our knowledge of the company, together with the discussions held with the company at the planning stage, we
formed a conclusion on the risk of misstatement due to irregularities including fraud and tailored our procedures
according to the risk assessment.




CAMBERLEY CARE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GF CAMBERLEY CARE LIMITED

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:
*  making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and

® considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address lhe risk of Faud Lhrough managemenl bias and override of conlrols, we:
® performed analytical procedures to identify any unusual or unexpected relationships;

® tested journal entries to identify unusual transactions;

*  assessead whether judgements and assumptions made in determining the accounting estimates set out in note 2 were
indicative of potential bias;

* investigated the rationale behind significant or unusual transactions;

* raviewed the financial statements disclosures and determining whether accounting policies have been appropriately
applied;

* obtaining third-party confirmation of material bank balances;
* documenting and verifying all significant related party balances and transactions.

To address the risk of non-compliance with laws and regulations, we communicated identified laws and regulations
throughout our team and remained alert to any indications of non-compliance throughout the audit. The potential effect of
these laws and regulations on the financial statements varies considerably.

Firstly, the company is subject to laws and regulations that directly affect the financial statements including financial reporting
legislation {including related companies legislation) and taxation lagislation (including payroll taxes} and we assessed the
extent of compliance with these laws and regulations as part of our procedures on the related financial statements items.

Secoendly, the Company is subject to many other laws and regulations where the consequences of non-compliance could
have a material effect on amounts or disclosures in the financial statemants, for instance through the imposition of fines or
litigaticn or the loss of the Company’s license to operate. We identified the following areas as those most likely to have such
an effect: Care Quality Commission’s Inspections and healthcare and safety legislation regulations. Auditing standards limit
the required audit procedures to identify non-compliance with these laws and regulations to enquiry of the Directors and other
management and inspection of regulatory and legal correspondence, if any. Therefore, if a breach of operational regulations
is not disclosed to us or evident from relevant correspondence, an audit will not detect that breach.

Owing to Lhe inherent limilalions of an audil, there is an unavoidable risk that we may nol have delected some malerial
misstatements in the financial statements, even though we have properly planned and performed our audit in accordance
with auditing standards; foer instance, any nen-compliance with laws and regulaticns and fraud which is far removed from
transactions reflected in the financial statements would diminish the likelihood of detection. Furthermore, the risk of not
detecting a material misstatement due to fraud is greater than the risk of not detecting one resulting from error.

Fraud may involve deliberate concealment by, for example, forgery or intentional omissions, misrepresentation, or through an
act of collusion that would mitigate internal controls. Qur audit procedures are designed to detect material misstatement. We
are not respansible for preventing non-compliance or fraud and cannot be expected to detect non-compliance with all laws
and regulations.

A further description of our respansibilities is available on the Financial Reparting Council's website at;
https:fwww frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




CAMBERLEY CARE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GF CAMBERLEY CARE LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matiers we are
required to state to them in an auditor's report and for no other purpose. Te the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cempany and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Shilpa Chheda
Senior Statutory Auditor
For and on behalf of KLSA LLP 30 January 2024

Chartered Accountants

Statutory Auditor Kalamu House
11 Coldbath Square
Londan
EC1R 5HL




CAMBERLEY CARE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2023

2023 2022

Notes £ £

Turnover 3 4,164 624 3,701,868
Cost of sales (2,979,343) (2,821,248)
Gross profit 1,185,281 880,620
Administrative expenses (213,273) (219,163)
Other operating income 35,981 121,202
Operating profit 4 1,007,989 782,659
Interest receivable and similar income 6 3,333 1,054
Interest payable and similar expenses 7 (577,631) (325,258)
Profit before taxation 433,691 458,455
Tax an profit 8 (60,841} (211,865)

Profit for the financial year 372,850 246,530

The profit and loss account has been prepared on the basis that all operations are continuing operations.




CAMBERLEY CARE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 APRIL 2023

Profit for the year

Other comprehensive income
Tax relating 1o other comprehensive income

Total comprehensive income for the year

2023
£

372,850

372,850

2022
£

246,590

(715,352)

(468.762)




CAMBERLEY CARE LIMITED

BALANCE SHEET
AS AT 30 APRIL 2023

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss reserves

Total equity

Notes

10

11

12

14

16

2023
£ £
19,430,827
7,298,122
1,473,692
8,771,814
{1,902,638)
6,869,176
26,300,003

3,546,348

{10,428,562)

(3,546,348)

12,325,003

1
10,632,739
1,692,353

12,325,093

2022
£ £
19,771,507
6,203,408
2,499,296
8,702,704
(1,726,178)
6,976,526
26,748,033
(11,285,710)
3,510,080
- {3,510,050)
11,952,243
1
10,910,562
1,041,680
11,952,243

The financial statements were approved by the board of directors and authorised for issue on 30 January 2024 and are

signed on its behalf by:

Paavan Popat
Director

Company registration number 99038912 (England and Wales)

-10 -




CAMBERLEY CARE LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2023

Balance at 1 May 2021

Year ended 30 April 2022:

Profit for the year

Other comprehensive income:

Tax relating to other comprehensive income

Total comprehensive income for the year
Transfer of excess depreciation

Balance at 30 April 2022
Year ended 30 April 2023:
Profit and total comprehensive income for the year

Transfer of excess depreciation

Balance at 30 April 2023

Share capital Revaluatio®rofit and loss Total
reserve reserves

£ £ £ £

1 11,903,737 517,287 12,421,005

- - 246,530 246,590
- (715,352) - (715,352)
(715,352) 246,530 (468,762)

- (277,823) 277,823 -

1 10,910,562 1,041,680 11,952,243
- - 372,850 372,850
- (277.823) 277,823 -

1 10,632,739 1,692,353 12,325,093

11 -




CAMBERLEY CARE LIMITED

STATEMENT CF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2023

Notes

Cash flows from operating activities
Cash (absorbed byYgenerated from operations 20

Interest paic
Income taxes paid

Net cash outflow from operating activities

Investing activities

Purchase of tangible fixed assets

Loan repaid by director

Loans advanced to director

Interest received

Net cash generated from/{used in) investing activities
Financing activities

Praceeds of new bank loans

Repayment of bank loans

Net cash (used in)/generated from financing
activities

Net {(decrease)fincrease in ¢ash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2023
£ £
(197,609)
(577,630)
(775,239}
{13,936)
474,528
3,333
463,925
(714,290
(714,290)
(1,025,604
2,499,296

1,473,692

2022
£ £
451,603
(325,258)
(1886,596)
(60.251)
(44,343)
(469,475)
(1,966)
(515.784)
2,311,820
(136,000}
2,175,820
1,599,785
899,511

2,499,296

12 -




CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2023

1.1

1.2

13

1.4

1.5

Accounting policies

Company information
Camberley Care Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 36 Railway Approach, Stalicn Road, Harrow, Middlesex, HA3 5AA.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention, modified 10 include the revaluation
of freehold properties at fair value. The principal accounting policies adopted are set out below.

Going concern

In accordance with there respansibilities, the directors have considered the appropriateness of the going concern basis
for the preparation of the financial statements. For this basis they have reviewed the financial and cash flow projections
for the next 12 months from the date of the approval of the financial statements.

On the basis of this, the directors have a reasonable expectation that the company will continue in operational
existence for the foreseeable future. Thus the directors continues to adopt the going concern basis of accounting in
preparing the financial statements. These financial statements are prepared on the going concern basis.

Turnover
Turnover represents amounts receivable during the period in respect of care services provided,

Turnover is recognised when the company's contractual obligation is fulfilled, that is typically when the resident has
received care service from the company.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Freehold buildings Straight line over 50 years
Plant and machinery 15% Straight line

Frechold land is not depreciated.

The gain cr loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in arder to determine the extent of the impairment loss (if any).

-13 -




CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

16

1.7

Accounting policies (Continued)

If the recoverable amount of an is estimated to be less than its carrying amount, the carrying ameount of the asset is
reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
asselis carried at a revalued amaount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and cnly if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequantly reverses, the carrying amount of the asset is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset in pricr years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected 1o apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 '‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recagnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle tha liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initizlly measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Qther financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting end date.

Derecognition of financial assets

Financial assets are derecognised only when the coniractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

14 -




CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

1.8

1.9

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recegnised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are abligations to pay for goads or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liahilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including inlerest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are suhsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or [oss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value threugh profit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liahilities
Financial liabilities are dereccgnised when the company’s contractual obligations expire ¢r are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recarded at the proceeds received, net of transaction costs.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacied or substantively enacted by the reporting end date.

-15 -




CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

1

1.10

1.13

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments lo defined conlribution retirement benelil schemes are charged as an expense as thay fall due.

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amcunt of the leased
asset and recognised on a straight line basis over the lease term.

Government grants

Govemment grants, which include amounts received under the Coronavirus Job Retention Scheme, are recognised at
the fair value of the asset received or receivable when there is reasonable assurance that the grant conditions will be
met and the grants will be received, the Income is recognised in other income on a systematic basis over the periods in
which the asscociated costs are incurred using the accrual model.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received befare the recognition criteria are satisfied is recognised as a liability.

Comparatives
There were no changes in comparative figures during the year.
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CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant effect on amounts
recognised in the financial statements.

Impairment of debtors

The company reviews their portfolio of trade debtors on an arnual basis. In determining whether trade debtors are
impaired, the management makes judgment as to whether there is any evidence indicating that there is a measurable
decrease in the estimated future cash flows expected.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Valuation of properties

Freehold properties are carried at fair value based on valuations performed by external independent valuers or the
directors. Fair value is ascertained through review of a number of factors and information flows, including market
knowledge. recent market movemeants, recent sales of similar properties and historical experience. There is an
inevitable degree of judgement involved and the value can only be reliably tested ultimately in the market itself.

Useful lives, depreciation methods and residual values of property, plant and equipment

Management reviews the useful lives, depreciation methods and residual values of the items of property, plant and
equipment on a regular basis. During the financial year, the directors determined na significant changes in the useful
lives and residual values. The carrying amounts of property, plant and equipment is disclosed in note 9.

Turnever and other revenue
2023 2022
£

Turnever analysed by class of business

Care home fees 4,164,624 3,701,868
2023 2022
£ £

Other revenue
Interest income 3,333 1,054
Grants received 8,737 117,002
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CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

4 Operating profit

2023 2022
Operating profit for the year is stated after charging/{crediting): £ £
Government grants (8,737) (117,002)
Fees payable tc the company’s auditor for the audit of the company's financial
statements 11,121 8,951
Depreciation of owned tangible fixed assets 354,616 512,836

5 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Care Staff 72 61
Administration 9 7
Managerial 2 2
Total 83 70
Their aggregate remuneration comprised:
2023 2022
£ £
Wages and salaries 1,661,316 1,659,823
Social security costs 173,915 140,963
Pension cosis 28,288 26,353
2,063,519 1,827,139
6 Interest receivable and similar income
2023 2022
£ £
Interest income
Other interest income 3,333 1,054
7 Interest payable and similar expenses
2023 2022
£ £
Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans 557,031 302,238
Other interest on financial liabilities 20,600 23,020
577,631 325,258
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CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

8 Taxation

2023 2022
£ £
Current tax
UK corporation tax on profits for the current period - 146,569
Deferred tax
Crigination and reversal of tming differences 36,268 65,296
Adjustment in respect of prior periods 24573 -
Total deferred tax 60,841 65,296

Total tax charge 60,841 211,865

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the
standard rate of tax as follows:

2023 2022

£ £

Profit before taxation 433,691 458,455
Expected tax charge based on the standard rate of corporation tax in the UK of

19.50% (2022: 19.00%) 84,570 87,106

Tax effect of expenses that are not deductible in datermining taxable profit (439) 45

Adjustments in respect of prior years 24,573 -

Group relief (126,849) -

Depreciation on assets not qualifying for tax allowances 42,718 59,419

Deferred tax provision 36,268 65,295

Taxation charge for the year 60,841 211,865

In addition to the amount charged 1o the profit and loss account, the following amounts relating to tax have been
recognised directly in other comprehensive income:

2023 2022
£ £
Deferred tax arising on:

Revaluation of property - 715,352
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CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

9 Tangible fixed assets

Freehold Plant and Total
buildings machinery
£ £ £

Cost or valuation
At 1 May 2022 20,091,119 952,034 21,043,153
Additions - 13,836 13,936
At 30 April 2023 20,091,119 965,670 21,057,089
Depreciation and impairment
At 1 May 2022 373,983 897,663 1,271,646
Depreciation charged in the year 373,983 (19,267) 354,616
At 30 April 2023 747,966 878,296 1,626,262
Carrying amount
At 30 April 2023 19,343,153 87,674 19,430,827

At 30 April 2022 18,717,136 54,371 19,771,507

Land and buildings with a carrying amount of £14.3m were revalued in March 2021 by GB Richard Ellis Limited, an
independent valuer not connected with the company. The valuation was based on an estimate of the maintainable level
of trade and future profitability a component operator of a business conducted on the premises acting in efficient
manner would expect to achieve. As with the property valued by reference to trading potential, valuation is vulnerable
to external influences. and the introduction of competition. The trading valuation is inextricably linked to the
performance of the national sconomy. As at 30 April 2023 the directors believe that the fair value of the land and
buildings materially reflects the market value.

All other tangible fixed assets are stated at historical costs.

The fallowing assets are carried at valuation. If the assets were measured using the cest model, the carrying amounts
would be as follows:

Freehold buildings

2023 2022

£ £

Cost 6,199,970 6,199,870
Accumulated depreciation (766,262) (670,102)

Carrying value 5,433,708 5,529,868
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CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

10 Debtors
Amecunts falling due within one year:

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

11 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

12 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

13 Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

Notes

13

Notes

13

2023 2022

£ £

244,968 267,814
3,730,652 3,735,065
3,299,186 2,164,315
23,316 36,214
7,298,122 6,203,408
2023 2022

£ £

857,148 714,290
18,178 43,908
572,118 561,167
69,704 45,131
87,508 89,606
247,159 244,180
50,823 27,896
1,902,638 1,726,178
2023 2022

£ £
10,428,562 11,285,710
2023 2022

£ £
11,285,710 12,000,000
857,148 714,290
10,428,562 11,285,710

The long-term loans are secured by fixed and floaling charges over all the assets, which include all present and future
freehold and leasehold preperty, book and other debt, chattels, goodwill and uncalled capital, both present and future.

The bank has a first legal charge over the freehcld property.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

14  Deferred taxation

The following are the major deferred tax liabilities and assets recegnised by the company and mevements thereon:

Liabilities Liabilities

2023 2022

Balances: £ £

Fixed asset timing differences 272,231 234,350

Short term timing differences (2,587) (974)

Revaluations on land and buildings 3,276,704 3,276,704

3,546,348 3,510,080

2023

Movements in the year: £

Liability at 1 May 2022 3,510,080

Charge to profit or loss 36,268

Liability at 30 April 2023 3,546,348
15  Retirement benefit schemes

2023 2022

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 28,288 26,353

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from thase of the company in an independently administered fund.

16 Share capital

2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary Shares of £1 each 1 1 1 1
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17

18

19

20

Related party transactions

The company has taken advantage of the exemption available in FRS 102 (s33 "Related Party Disclosure"}, whereby it
has not disclosed transactions with the parent company or any wholly owned subsidiary undertakings of the group.

Included within other debtors is an amount of £850,000 (2022 - £850,000) due from The Fellows House Limited, a
company owned by a director of the company, The outstanding balance is in relaticn to an interest free loan, which is
repayable on demand.

Included within other debtors is also an amount of £2,430,000 (2022 - £800,000) due from TLC Radlett Limited, a

company owned by a director of the company. The outstanding balance is in relation to an interest free loan, which is
repayable on demand.

Directors’ transactions

Included in other debtors is amount advanced to the director of £986 (2022: £475,515) at HMRC official rate of interest.
This amount was cleared after year-end.

Ultimate controlling party

The immediate parent company is TLC Group Limited, a copmpany incorporated in England and Wales whose
registered office address is 36 Railway Approach, Harrow, Middlesex, HA3 5AA.

The ultimate parent company is TLC Care Group Limited whose registered office address is 36 Railway Approach,
Harrow, Middlesex, HA3 5AA. The group financial statements can be obtained from Registered Office.

The ultimate conirolling party is S D Popat

Cash (absorbed by)/generated from operations

2023 2022
£ £

Profit for the year after tax 372,850 246,590
Adjustments for:
Taxation charged 60,841 211,885
Finance costs 577,631 325,258
Invesiment income (3,333) (1,054)
Depreciation and impairment of tangible fixed assets 354,616 512,836
Movements in working capital:
Increase in debtors (1,569,243) (808,957)
Increase/(decrease) in creditors 9,029 (34,935)
Cash (absorbed by)/generated from operations (197,609) 451,603

.23 -




CAMBERLEY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

21 Analysis of changes in net debt

Cash at bank and in hand
Borrowings excluding overdrafts

1 May 2022 Cash flows 30 April 2023
£ £ £
2,499,296 (1,025,604) 1,473,692
{12,000,000) 714,200  (11,285,710)
(9,500,704) (311,314) (2,812,018)
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