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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9020597

Charge code: 0902 0597 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th March 2018 and created by SF RENEWABLES
(SOLAR) LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 28th March 2018 .

Given at Companies House, Cardiff on 29th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) SFRENEWABLIS (SOLARY LIMITED

{2} DBOWNING LLP AS SECURITY TRUSTEE

DEBENTURE
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THIS DEED is daied 02 ?i M W@A 2018

FARTIES

{1

EF RENEWADBLES (SOLAR) LIMITED » privale limited company incorporated aad registored in England and
Wales with company nember 09020597 whose registored offfce is 2t 6 Floor, 5t Magnus House, 3 Lower Thames
Stroct, London ECIR SHD She Barrowsr),

DOYWNING LLE £ limiled lability parinership incorporated snd repistercd fn England and Wales with registored

63
number (341578 whose regisisred office 1 ot 6™ Floor, 9 Mageus House, 3 Lower Thames Street, London EC3R
GHIY {the Secorily Trustasg)

BACKGRMINDG

(£} The Londor has agreed, pursuant {o the Pacllity Agreoment, to provide the Borrewer with foan facilities on g seoured
basis,

(B Under thiy deed, the Borrower has granted security in favour of the Scourity Trastes (a3 securily trostee for and on
behaifof the Lender) for the loan facilitier made svailable undey the Facilily Agmement.

AGHELD TERMS

¥

DEFINITIONG AND INVERPRETATION
Drefinitiony
The folowhng defintilons apply in this deed.

Adminksirstor an sdminisirator sppointed to mroags the affale, besiness aned property of fhe Borrower parseant
o olause 129,

Book Debty: oll prosent and futurs book and athor debss, and monstary olalms doe ar owing to the Borower, snd
the benefit of sl socurity, guarantees wnd other dlghis of any aature snjoved or held by the Borrower in reletion to
any of them.

Business Dy 2 day other (han 5 Saturday, Sunday or public koliday in England whep banks in London are open
for business.

Elelegater any porson appoiated by the Security Trusiee o0 any Recelver purseant 1o olsuse 17 and any person
appoinicd a3 attormey of the Seourity Trustes, Recoiver or Uslogate.

Dresignated Account: any accound of the Borrower pominated by the Security Trusice as a desigomted seoount for
the purpeses of His deed.

Envirowment: the natural and rman-made sovionment incluting ail or any of the following media, namely air, water
and land (including afr within bulldings end otwr aatural or man-made structures sbove or betow the ground) and
any Hving organisms (eclading man) or systoms supported by those media,

Environmental Laws all applicable laws, stalules, repulations, secondary legislation, byedaws, common faw,
directives, treatles sndd other measures, Judgments and decisions of any court or iribunsl, codes of practice and
guidance nodes I so far as they relate to or apply e Envirmnment,

Equipment: all prosent and future cquipment, plant, machinery, tools, vehicles, fsniiure, niags, nstallations and
apparaius snd other fangible moveabls property for the time being owned by the Bosrower, including sny part of it
and all spare parts, replacements, modifivations and additions,

Event of Befrult: bas the meandng given to that expression in the Pacility Apreement.

Faeility Agreement: the facility agrooment dated on the dute hereof and made between the Borrower and the Lender,
Financisl Collatersl: shall have the meaning givea to that exprossion o the Finsncial Collateral Regulations,
Fioanetal Collaters! Repelations: the Flnancial Collateral Armanpemonts (Mo 23 Bepulntions 2007 {51 2003/31%46),

Ensurance Polivy: each condract and policy of nsurance effectod o maintained by the Borrowsr from Ume i fime
i respeet of Hs assels or business (including, without Hmitation, any contract or polioy of nsurance relating 1 the
Properies or the Equipment).

InteHectund Froperty: the Boreower's prosent and Ddure palents, Yade marks, service macks, trade namss, designs,
capyrights, inventions, topographical or similer rights, confidential information and know-how and any iatorest in




any of these rights, whether or not registered, including all spplications and rights 1o apply for repisiration and all
s, royaities and other rights derived from, or incidents] fo, these rights.

fovesiments: sl present and fture cedificsted stocks, shares, loan capiial, securities, bonds and invesimentis
{whether or wot marketable) for the time boing pwned (2t Taw or in equity} by the Borrawer, including any:

{a} dividend, intevest or other distribution paid or pavable In refation 10 any of the Investmenis; and

{1y right, money, shares or property scoruing, effered or issued st any time in relation to any of the Investments
by way of redemption, substiution, exchange, conversion, bonus, preferonce or ptherwise, under aption
rights or otherwise,

Laader: means Bridging Trading LLP, & limited liabliity partnership registored in England sad Wales with
registered rumber QU358808 whose registered office is at 8™ Floor, 5t Magnus 1louss, 3 Lower Thames Stroct,
London BECIR 6110

LEFA 1925 Law of Property Aet 1925

Properties; ofl fechold upd lomsehold propesties {whether registersd or unregistered) mnd all commonhold
properiies, now or in the futere {and from time b thme) owned by the Borrower, or in which the Bowower holds an
interest {including, but not Yimited to, the properties specificd in Schedule 1), and Property means any of them.

Recelver: a recefver, receiver and menager or ndministrative receiver of any or 2l of the Secured Assels appointed
by the Securlty Trusiee under clause 15,

Serured Agsets: ail the assets, property and underiaking for the tme being subject to the Secority ereated by, o
puarsuant to, thig deed,

Seruved Liabiitles: memns all present and future monies, obligations and Hebilities owed by the Borrower to the
Lender, whether actual or contingent and whether owed jointly or sevarally, 8% principal or sursty or v any other
capasity, under or in connection with the Facility Agrecenent o7 this deed together with gl inlerest {including, without
limiration, default Interest) secruing in rospect of these monies or Habilities,

Security Fieanclal Collaters] Arrangement: shall bave the meaning given o that expression in the Financlal
Collateral Regulations.

Security: any morigage, charge {whether fixed or floating, legal or squitable), pledge, Hen, assignment by way of
sceurity or other security inferest securing any obligation of any person, or any ether agrecment or srangement
having a similar effect.

Securily Periad: the period tarting on the date of this deed and ending on the date on which the Scourity Trustes
iz sulisfied that all the Secured Liabilities have been unconditionally and jrrevocably paid and dischesged In Y amd
no further Secured Linbilities are capable of being outstanding.

Interpretation
P21 reference 14 8 statute, statutory provision or subordinate legistation is g refevence to It s 8 g In foree

Tor the time heing, taking accound of any amondment or se-cnactment or extension and includes sny
former statuts, stalulory proyision or subordinate jegisiation which i smends or re-enasts;

122 unicss the confext otherwise requires, a reference to one gender shall Include a reference [o the other
genders;

123 unless the context otherwise requires, words in the singular include the plurad sod in the plaral include
the singularn

P24 g reference to a olouse or Schedule {5 (o a clause of, or Scheduls to, this deed, unless the context

utherwise requires;

123 & reference to continaing in relation 1o an BEvent of Default means an Evert of Default which has not
been remedied or waived;

P28 a reference to this deed {or any provision of i) or any other decument shall e construed as 3 reforence
1o s deed, thet provision or that docoment as it is in force for the time being and as amonded in
avcordance with Us lerms or with the apreomont of the refevant parties;

127 & reference to 8 person shall include a refowence to an individes], fowm, company, corporstion,
parinership, unineorporated body of persons, or any stale or any agency of any person;




i

28 o toforence to an smendment inchules & novation, re-enactmen), supplement or varlation (and
ameded shall be construed scoordinglyy;

13y a refesence 1o sexets fncludes present and future properiies, undoriakings, revenues, tights and benefits
of every description;

1330 a relironce to an suthorisstion inclodes an approval, suthoreation, consent, exemption, Gling, licence,
nedarisation, registeation snd resohiton;

i.2.1% # reference o reguletion fncludes any regulation, nde, officlal directive, request or guideline
{whether or not having the force of law) of eny governmental, Imtergovernmental or supranational
Hody, agency, departmend or regulatory, selfrepulatory or other authonty or organisafion;

[V & reference o determines o defermined meens, unloss the contriry i3 indicated, » determiaation made
at the discretion of the person making i

1.2.43 g reference to ihe Bovrower or the Lender or the Security Trastee thaell include its suncessors,
pormitied teansforees and peroltied assigns; and

1,214 clouse and schedule headings shall not affect the interpretation of this desd

Clawbatk
I the Security Trustoo or the Lender consider that an smount paid by the Baower in respect of the Scourcd

Linbititles Is capable of belng avoided or otherwise set sside on the Hauidation or administration of the Borrower or
otherwise, then that amount shall not he considered to have been irrevoesably padd for the purposes of this doed.

Plature of seeurily over real property

A reference inthiz deed o & charge or morigage of or over any Property includes:

140 aH buildings and fixtures and fings (incheding teade and teoapt's fixtures and Fitlags) that are shuated
o or form part of thal Property af any time;

142 the proceeds of the sale of any part of thal Property and any other monies paid or payable in respect of
ar i coneeciion with that Property;

144 the benefit of any covenants for title gven, or entored into, by any predecessor in Gtle of the Bommower
b respest of that Property, and any muondes pald o paveble in respoct of those covenants, and

fa4 all rights under any Heence, spreement for sale or agreement for iease in respect of that Property,

Law of Properdy (Mizvellaneonus Provistons) Aot 1989
For the purposes of section 2 of the Lasw of Property (Miscellaneous Provisions) Act 1989, the teoms of the Faciiny

Agreement and of any side lefters between any parties In relation to the Facllity Agreoment aee incomporated nto
thix desd,

Perpetuily perivd

if the rule againgt porpotuitios applics to any trost crowed by shis doed, the porpetuiny pericd shall be 125 voors {us
speified by seetion S{1) of the Perpetullics and Accumulations Act 2008,

Sehedules

The Bchedules form part of this deed and shadl have effect us i et oot in bl in the bady of this deed, Any refersace
& s doed includes the Schedules,

Begurity Trust
The Steurity Trustos holds the security and ofher rights {inchuding but sot limited lo the benefit of the covenanis

condained in this deed), Hides and inicrosis constituted by tis deed mad of sl monies, property and assets paid o it
o trust for the Lender,
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3.2

33

34

is

COVENANT TO PAY

The Borrower shall, on demand, pay 10 the Lender and discharge the Secured Liabitites when they become duc.
GRANT OF SBECURITY

Legal morigage

As o continuing security for the payment and discharge of the Secured Lisbilities, the Borrower with full tite
puarantee charges to the Secarity Trustee, by way of first legal mostgage, cach Property,

Fized charges

As & continging security for the payment and discharge of the Secured Liabilitics, the Borrower with full title
Suarwstee chargesto the Seourity Trustee by way of frst fied charge:

323 all Properiics acquired by the Bomower in the future;

322 alt presest and future interests of the Borower not sffectively morigaged or charped under the
preceding provisions of this clause 3 i, or over, froeheld or leasehold property;

323 all present and future rights, loences, puarantess, renis, deposits, contracts, covenanls and warrantics
relating 1o each Proporgy;

324 &l licences, consents and authorisations (stalutory or stherwise} held or requised in conmection with
the Borrower's business or the use of any Scoured Asset, and all rights in connection with them,

323 ail its present and future goodwill;

ERER 2 its uncalied capital;

327 alt the Equipment;

328 all the Inteliectual Propeny;

329 atl the Boak Debts;

ENR L aif the Investrments;

324 alf monies from tims to ime standing to the credit of it socounts with anty bunk, fnancial institution

or uther person (including each Diesigrated Account), together with sl other rights and benefits
secruing to or arising in connection with cach zccount {including, but not limited to, entitlements o
inieresty;

j.zaz all its rights in respeet of esch Insurance Policy, including all claims, the grocecds of sl claims and gl
returns of premivem in connection with sach Insurance Policy; and

1213 all its rights In respect of all agreements, instruments and rights relating to the Secored Assets.

Floating charge

A% g pontinuing secodty for the payment snd discharge of e Seeured Lhabilities, the Borrower with full tile
guaranies churger o the Secirlty Troswe, b way of S Howin & elwrgs ol the sadertaling, property, gasgls and
fights o the Borrawer sl wmy e nol <Tectively morgaged. shirged or ass pred pursuant w0 oalase 31 1 ol
13 melusive, '

Qualifying floating charge

Paragraph 14 of Schedule B1 1o the Inselvency Act |986 apphies to the fosting charge created by this agreement.

Automatic crystailisation of floating charge
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4.1

4.2

3.2

The faating chaege crested by this agreoment shell auomatically and immediately {without notice) convert into o
fined chargs over the assets subject to that Boating charge i

351 the Borrower:
{a} eregles, or alterapls o create, without the prior written consent of the Seowrity Trosles,
g Security or & trust fo favowr of another person over all or any pert of the Seourcd
Agsels (exeapt w3 expressly pormitted by the twrms of this deed o the Faciling
Agreementy, or
£h} disposes, or dttempis to dizpose of, 8!l or any part of the Scoured Assets (other than
Becwred Assets that are only subjoct to the fosting charge while i remalss
urerystailised);
1,52 any person kevigs {or aliempts to feve) any distress, attachoment, exzeution or oibor provess agafnst all

or any pan of the Secured Asssly or

3153 3 rosslution ix passed or an order i3 made for the winding-up, dissolhution, administration o re-
organisation of the Bomower

Crystallisntion of Bosting chorge by nntice

The Securily Trustee may, in ils solo discrction, al sny tims and by wrilion nodive to the Borrower, convert the
Hasting charge created ader this dend into s fxed charge us vegards any part of the Secured Assets specified by the
Security Trustes in that noties.

Assets geguired sfier any Nosting chevgs has erystaifised

Any aaset sequired by the Borrower aflor any cryatallisation of the Poating charge created under this deed that, but

for that erystallisation, would Be subject (o a foating vharge ynder this deed, shall (onless e Seouriy Tragies
sontimms atherwise fo the Borrower in writing) be charged o the Security Trastes by way of et fixed charga,

LEABILITY OF THE BORROWER

Liability not discharged

The Dorower's lability undgr this deed in respeer of any of the Sequred Lisbitities shall not e discharged,
projudiced or affected by

4.4, any securily, puaranies, indemnity, remedy or orher right hedd by, o eyvailable (o, the Becurity Trustes
that Is, or Betoeed whablly or itiatly Hegsl, il or unelifinceable on any ground;

442 the Securlty Trostes renewing, determining, varylng or foreasing sny Bacility or other emwaction In
Sy manmer or eoncwrting i, Breopling or varying eny compromine, ananpement o setiement, or
omitting fo claim or enforce payment from any other porson: or

$.1.3 ary odher 2ot or omission thal, but for this clavse 4.1, might have discharged, or otherwise prejudiced
or affecied, the Habilly of the Borower,

tevmediste racourse

The Borower waives any right it vy have fo roguirs the Security Teostee to enforoe any security or other dght, or
claimm any payment from, or otherwise proceed apainst, sny other porson before enforeing this desd againgt the
Horrower,

REPRESENTATIONS AND WARBANTIES

Bepreseniations snd wareantivs

The Borower mskes the representations and warranties set out in this clause § fo the Sevurity Trastee

Mo Lvent of Delaulr




53

54

3.8

56

57

3.8

39

519

3

312

314

Mo Event of Default (as such term s defined In the Facility Agreement) has occorred or is continuing, or s fikely (o
result from the entry into, the performance of, or any ansaction contemplated by this Deed,

rwnership of Becured Aszetx

The Borrower is (he sole legal and beneficia! owner of the Secured Assets.

Ne Security

The Secured Assets are free from sy Security other than the Security created by this deed,

Mo adverse rlabmy

The Horrower has not received, or schnowledged notive of, any adverse clalm by any person in respoct of the Secured
Assets or any Interest in them,

fle ndverse covenanis

There are no covenunls, agreements, reservations, conditions, inforests, rights or other malicrs whalssever that
materiaily and sdversely effect the Securcd Asses.

Mo bresch of lnws

There Is no breach of sny law or regulation that msterlatly and sdversely affects the Secured Assets,

Mo interference in enjoyment

Mo facilily noccssary for the enjoyment and use of the Seoured Assels is subiest o terms entithing any petson o
tenminate or cortail s use

Mo overviding inferests

Meihing has arisen, has boen erested or i subsisting, that would be an overriding intersst in any Proporly,

Avoidance of securify

Mo Becurity expressed to be eregted under this deed is Hable 1o be avoided, or otherwise st sside, on the liguidation
of admindstrafion of the Barrower or otharwise,

Envirpnmeninl compliance

The Borrower has, sf all times, complied in all material respects with ofl applicable Environmental Law,

Enforvesble secaurily

This deed constitutes and will constitute the fegal, valid, binding and enforceable obligations of the Berrower, and
is and will continue 1o be effective security over all and overy part of the Secured Assets in accordance with s

farms.

investoents
5.3 The Investments are fully pald and are not subjsct 10 any ontion to purchase or similer rights.
RS Mo constitutions! document of an {ssuer of an [nvestment, nor gny ather agreement

(&} rgutricts or inhibils any (ranster of the nvestments on crestion or enforcement of the soourity
constituted by this deed; or

fh} containg any rights of pre-emption in relation to the Invesimends.

Times for making representations and warranties




6.1

82

6.3

&3

The represcatations and warranties sel oud In clause 5.2 to clavse 5.1 are mads by the Borrower on the date of this
dued and the representations and warranties contalned in clause 5.2 (0 clavse 513 ore deermed (o be regreated on each
diay of the Seourity Pedod with reference to the ficts and cireumstances existing st the time of repetithon,

GENERAL COVENANTE
Megutive pledpe sad dispoant restrictlons
The Borroswer shall not ol any time, sxcept with the prior veritten congem uf the Seourity Trustes:

gl creafy, purporn to oreate or pemnlt to subsist any Seourity on, of in relation o, any Secored Asset other
than the Security created by this dead;

£.1.2 sell, mssign, brynafer, part with possession of, or otherwise dispose of in any manner (or purpart o do
sol, all or any part of, of any interest n, the Secured Asscts (oxcapt, i the ondinary tourse of business,
Secured Assets that are saly sehject to an unorysiallised floating charge; or

&1.3 vrente or graml {or purpdst W oreate or grant) any indorest In the Seeured Assels in Svour of o thind
parly,

Freservation of Berured Assein

The Borrower shall not do, or permit Lo be done, any sct or thing that would or mighe depreciate, jeopardise or

stherwise prejudics the security held hy the Security Trusiae, or metorially disminish the value of sy of the Seoured

Assets or the effactivensss of the seourity created by this desd,

Complinnve with Jaws snd regulations

&.3.1 The Borrower shall not, without the Seourity Trostoe's prioy writlen consent, use ar peomit the Secured
Aszsels W be used in any way contrary to lnw.

632 The Borrower shall:

fa) somighy with the requirements of any Jaw and regulation relating to ot sffecting the Sevured
Assets or the use of i or any part of theny,

{H abialn, wul prompily renew from time o Ume, and comply with the terms of all authorisstions
{hat are roquired in connestion with the Recured Assets or thoir use or that are neCesIaRry 16
prescrve, mainiain or rengw any Seowed Asset; and

{o} promptly etfect any maintenance, modifications, alterstions or repaits that me required by any
faw or regulation Lo be effected on or o connection with the Secwred Assers,

Enforcement of rights

The Horrower shiall use its best endeavours o

bt provure the promt observance and performance of the covenants and other obligations imposed on
the Borrower's causterpartios {including each counterparty in respeot of sach insurer i respect of an

Insurance Policyy and

G642 enforee Ry rights and bstituie, continue or defend any proceedings relating o say ol the Sooured
Assuts which the Seeurity Trusteo may requirs from time jo thme,

Moties of misrepresentation and breaches
The Borrower shall, prumptly on becoming aware of any of the seme, give the Sevurity Trusies notics in writing of

654 ey reprosenlation or warranty sed ot In this deod that is incorroct o misteading i amy matecial respect
when made or deemed 1o be repeated aad

H.5.2 any breach of any covenant solout in this deed.




&6

6.7

&8

69

6.4

Title decumenis

The Borrower shall, if 5o required by the Security Trustee, deposit with fhe Security Trustes and the Zecurity Trusics
shall, for the duration of this deed be eatithed o hold:

6.6.1

662

6.6.3

insurance

5.7.4

612

all deeds and documsents of title relating to the Secursd Assats that are in the possession or contral of
the Bomower (and if these sre aot within the possession or control of the Borrower, the Borower
undertales 1o obtaln possession of al) these desds and documcents of title) excluding those sent by the
Borrower fo and which are still held by the Land Registry;

all Insurapce Policles and any other insurance policies wlating o any of the Sccured Asets that the
Borrawar iz entithed 10 possess;

ali deeds and documents of ke (iF any) relating to the Book Debis ps the Seourity Trustes may spocify
from Hae o time,

Tha Borrower shell insire and Yoop Insured {or where, in the tase of sy Jeasehold property, Bursnes
1 e resporesibifity oF tee i lord tinder the erins afike Tiense, vither procure fat the Fndlond Tnsures
aid keeps fnsured o, 1¥and to the exiont thet thy baillard daes ot do sa, fesell fnsirs and Joodp Indiied)
the Secured Assetagainstn ' o

{a} loss ar damage by fire or lerrorist aots;

(i} other risks, perils and contingenelos that would be insured dgainst by roasonably
prudent persons Carrvlag on the serime olass of husiness as the Barsower, snd

{c} ey other risk, paells end contingencies 13 the Security Trusice may reasonsbly reguire,

Any sucl insuranoe taast be with an Insusmncs company or underwriters, and on such forms, 03 ang
reasohiably wooeptahle b the Seewrity Trustor, and roust be for nof less than the roplacement value of.
the relevant Secured Assels,

The Bovrpwershall, iyoquested by fhe Seinily Trusien, producs toihe Seouriy Trastes eavh podicy,
eeriifiente o cover note reliling (o e Insorante requingd by cliie 621 (or whese, tr the tase of any
lonsedudd propetly thal insutned s effected by thi fandiond, sith. evidence of insurance s the
Borrower is entithed to obiain from the Iandiord sader the lerms of the relevant feazz),

"The Borrower shall, i roquesiod by the Security Trusies, proguee dut-u note of the Seirity Tristee's .
ifderest iy endorsed upon ach Tnsurnee policy ouinigined by 4 ur any persson on le Behalf In

secordares with ol 67,1 snd that-the toris of caich el insaninice Potiey roquid the nstwer oot

oy invadidate the polivy s dgainet the Secarlly Trustee by reason of the sel wirdefiudtof soy other Joigt

o maried ingred and nottd eaveel I withant giving w fenst 30y’ prioe writies notics t the Socusity

Trusies. '

Inxurance premivrms

The Borrower shali:

6.8.1

587

promapily pay all premiums in respect of each insurance policy mainiained by it in sccordsnce with
clavse 6.7.1 and do 2!l other things negpssary to keep that policy in full foree and effect; and

(i the Seeurity Trusteo so requires) produce to, or deposit with, the Sccurity Trustee the receipts Jor
sl premiums and other payments necessary for effecting andd keeping up cach insucence policy
maintained by it in sccordance with clause 571

Mo [nvalidution of insurance

The Borrower shall not do o omit to do, or permit to be done or emitled, any acl or thing that msy mvalidale or
stherwise prejudics say inserance policy maintzined by It in accordance with clause 6.7.1

Proceeds of Insurance policies
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Al manics reeetved o secsivable by the Borrower under any insurance policy musintained by i in sccordance with
clause €. 7.1 {including ol monies recelved or rectivabie by § under any Insuranice Policy) ut any time (whether or
nt the secarity constituted by this dead has bocome eaforceable) shall:

6101 imenedintely be paid to the Seourity Trusten;

6102 i they are nod paid directly to the Seourity Trastes by the inturees, be held by the Borrowor a3 Trustee
of the sarme for the benelit of the Secudty Trustes {and the Borrower shall secount for them fo the
Security Trustee); and

&10.3 at the option of the Seeurity Trustes, be applied in making good or recouping expenditves in respest of
the tnss ov damage for which those moaies are recelved or In, or fowards, dischasge o wduction of the
Seeured Ligbilites,

Informating

The Borowsr shall

ERE N pive the Seourily Trustes such Inforvaiion converming the location, sondition, v and operation of the
Secured Assets us the Security Trosteo may reguire;

83112 perhil any pevsons designated by the Securlly Trusive and any Receiver to evder on ils premises and
ingpect and exsmine any Secured Agset, and the revords relating to thet Seowed Asset, ot sl repsonable
thnes and on rwasonable prior aotice; and

G113 promptly notilfy e Security Trustes In writing of sy sction, claim or demend made by or agains i
in conncction with any Secured Asset or of any Tact, mattor or clroumsiance which may, with the
passage of Hme, pive rise 1o such an sction, claim or demand, logether with, In each oaw, the
Borrower's proposals or settling, Uguidatiog, compounding or comtesting any such action, claim o
demand and shall, subject o the Securlty Trusted's prioy approval, implement those proposals ¢ ity
DV CYpenEs,

Payment of sudigolag

The Borrower shall prowptly pay alt taxes, fees, liconee duties, rogistrazion charges, insunuwe promiums and other
nulgodngs in respect of the Secured Assets and, on domand, produce evidence of payment to the Scourlly Trusise,

Appaintment of accouninnis
8131 The Borrower shall:
{u} at iy o eost, 178l any e so redulred by the Security Trustes, sppolnd an acoountant
oy firm of accountonts nominated by the Security Trustes 1o investipate the fnancial

aitairs of the Borrowar and report 1o the Seourity Trustee and

{hy so-operate fully with any sceountants so appointed and Immediately provide those
aecountans with ol information requested.

81332 The Borrower authorises the Security Trustee fo make an appointment 2 8 shall think 71t ot any time,

without fusther suthorily from the Barrower, Tn overy cuse, the Borrower shall pay, or reimburse the
Serwrlly Trostes for, the foes and expenses of those sucountants,

PROPERTY COVEMANTS

Maintenange

The Borrowsr shall keep alt buildings and sl (stures oo each Propenty in good and substantial repalr and condition.
Freservation of Property, fizfures and Eqguipment

The Borrewer shall not, without the prior wrilten consent of the Seourdty Trustes:

12 pull down or remove the whole, or any past of, any building forming part of sny Progerty or permit the
game 1o oocur
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722 ke gr permil any slicrations to any Property, 67 sever of Femove, of pErit to be severed of removed,
aevy of i Sadures; or

7.2.3 remive of make wny sifemiions fo any of the Equipment belonging ko, or in use by, the Bormower sn
any Property (except to effect necessary repales or replace them with now or improved models or
substitules),

Conduet of business on Properties

The Borrower shall carry on its rade and business on those parts {if any) of the Propertics s are used for the purposes
of rade or business in sceordance with the standerds of good management Trom ime 10 Hme curvent in that trade or

Businesg,
Planuing information
The Borrower shall:

T4.4 give full particulars to the Security Trustee of any notice, order, direction, designution, resolution or
proposal given or mwaude by sy planning autharity or other public body or suthordty (Planniep Netice)
that specificatly apphes to aay Property, or to the loesfity in which It is situeted, within seven days
alter becoming wware of the relevant Plasning Motice; and

743 {if the Security Truster so requires) immediately, and af the gost of the Borower, take all ressonable
snd necessoey steps o comply with any Planning Notice, and make, or join with the Security Trustee
i roaking, any ohisctions or representations in vespert of that Planning Notice that the Secarity Trustee
ay desire,

Compliznce with covenants and payment of rent

The Borrower shalt:

751 observe and perform all covensats, stipufetions and conditions fo which each Property, or the use of it,
s or mury be subjected, and (il the Seouriy Trustes so requires) produce evidence sufficient to satisfy
the Security Trusteo that thoss covenamls, stipulations and conditions have been gbserved and

periormed:

742 ditigently enforce all covenants, stipulations and conditions bensfiting each Property and shall not (and
shall not agree to) waive, release or vary any of the same, and

7.53 {without prejudice to the generality of the Tormgoing} whers & Properly, or parl of it, i3 held under a
lease, duly and punciually pay ali rents due from time to tme, and perlorm and observe sl the tenent's
covenants and conditions.

Payment of rent and oulgslngs

The Borrower shall:

6.1 where a Property, or part of it, is held wnder a lease, duly and punctuatly pay sl rents due from time to
time; and
162 pay {or procurs payment of the samel when dut 2] charges, rates, taxes, duties, assussments and other

outgoings relating o or impesed on esch Property or on {is occupier.

Maiotenance of interests in Properiies

The Borrower shal! not, without the prior writien consent of the Security Trastee:

7 Brant, or agree o grand, any Hoence or fenancy affecting the whole or any part of any Properly, or
exercise, of sgree to excreise, the satuiory powers of lessing or ol aevepting surrenders undery sections

8% or 100 of the Law of Property Agt 1923; or

T2 in any other way dispose of, surmender or create, or agree 1o dispose of sumender or creats, any logal
or cquitable sstate or interest in the whole or any part of any Propany.

16
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Begistralion restriotinng

i the title to any Propenty s aof registered 81 the Land Registry, the Dorower shall procure that no person {other
thas {tself} shall be registored wndder the Land Registration Aty 1925 to 2002 as proprietor of el or any part of any
Praperly withoul the pripe writien consont of the Becurity Trustee. The Borrower shall be Hable for the costs and
grponses of the Beourity Trusiee in lodging cantions agatust the registration of the title 1o the whele or any past of
any Property from tine 10 thine,

frevelepment restrictions

The Borrower shell not, without the prlor written consent of the Security Trusioe:

AR snake wr, msoflr as it is able, permil others to rake sny spplivation for planning permission or
developmen consent In respect of the Property; or

Th2 warTy Gut, of permit, or sufler o be earvied out oo sy Property any development s defined in the

Tows and Cowntey Flanning Act 1590 and the Planning Act 2008, ar change or ponnil or suffer ta be
changed the wse of any Property,

Eavirpnment

Fhe Barrower shall:

LY comply with alf the requirements of Environmental Law both in the condect of its general business and
in the managemend, possession or oooupalion of earh Property, and

702 obiain and comply with sll suthovisations, permils and other fypes of licences neccssary under
Environmentsl Lav,

Mg restrivtive obfgations
The Borrower shall pot, without the prior written consent of the Security Trustes, enior into any onerus or testrictive

abligations affecting the whole o sy part of any Property, or creale or permit 1 prise any overriding Tnterest,
sasamient of right whatever in ov over the whole ar any part of any Prapenty,

Propristery righis

The Borrower shall progure that no person shall booome entided lo assert any propristary or ather Bee right or interest
gyer the whole or sy parl of any Property without the privy wiliton coasent of the Seourity Trusice,

Inspection

The Boreower shall permil the Security Trustes, any Beociver and any person appointed by cither of them to enter
oo and inspect any Property on ressonable prior notics,

Property information

The Borrower shall inform the Security Trustee promptly of any acquisition by the Borvower of, or coatract made
by the Borrower 1o aoquire, any frechold, lossehold or other intersst i any property.

YAT option {o fay

The Boreower shall not, withowt the prior written congont of the Security Trustes:

q.15.8 exereise any YA T option W0 lax in relation o any Property; of
Ti53 revoke any VAT optlon o tax oxoreized, snd disclosed (o the Scourily Trustoe, before the date of this
deed.

Repistrution ai the Land Regisiry

The Bororwer consents fo an application beleg avade by the Seeurity Trusiee 1o the Land Replstrar for the following
astriction in Form F o be mgisleced sgaiest 8s e to cach Property:

1
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"W dispasition of the registered ostale by the proprietor of the registered estale o by the proprictor oFany repistored
charge, not being a charge registeréd before the ety of This restrictio is to be reglsuered withiut  weittei consent
signed by thegropristor for the time baing of the charge dated TDA TE] in faveur of Trowning LI as seourity fnsstos
for Bridgiug Teading LLP reforved 10 dn the ohinges repisige ™

INVESTMENTSE COVENANTS
Brepoyit of tithe dovoments
£1.1 ‘The Borrower shalk

{a} on the excantion of this deed, deposit with the Security Trustee, or as the Security
Trustee syay direct, sl slock or share cortificates and other documents of il or
evidence of ownership relating 1o any Investments owned by the Bortower at that sime;
and

{&} o the purchase oraeguisition by it of lnvestmonts sfier fhe dato.of this decd, deposit
with fhie Seeority Trustes, or as the, Seourity Trustes may diveer, 8l stock or g
wertificates and-other docuincnts of tie drevidence of olvierdiip reliating to those

Frvesiononis,

L2 Al the same fimy a8 depositing detuements with the Security Trustes; or os the Suurity Trostes may
Sireel, invncosdance with olase §.1.1, the Botrower shall also deposit with the Securily Trostes, or as
tie Sevarity Trostes may dirset:

{a} all stock ey Fonmy mlating o the relovant Investments duly compleied and
executed. by or-on Bebalf of the Borowes, but with the oame of the transliice, the
consideailon and fhe daie 150 blank: wnd

{b} any nther documents {in zach sase duby complered and execuied by or on behalfof the
Borowor).thal thie Sultrity Trastee fnay roquest 1o-enable it or any of it nominess, or
any prirehases ar ansferee, 1o.be replaterad a8 the owier o or othervedse obiadn g lga

tile tey, wr 40 perfint 8 Secusity intorext in sy of U velivisnl vestinents,

5o ihul dhe Security Trustod iay, oF gay fine and withotd netice 1o the Bormpwer, compicte ang present
it stock iranster forms and aflver documents to the fssuer of the Inveatsients for Fepiintian,

HMominations
221 The Bardwer shall termingte with immediate effect all nomintions it ray have made (ncluding,

sttt irmiiation, say nomination aeﬂ%: i scetion 143 gr svetion 146 of the Chwpuniis Acl 2006)
L Fespeel SFany. Brvestioents snd, pending tal tzrmination, procure that any person 5o nominated:

{a} docs not exerclse any rights in respoct of any Investments without the prior written
approval of the Securily Trustes; and

(b} immediately on receipt by §, forward to the Seeurlty Trustes 2l communicalions or
vther information received by it in vespect of any fnvestments Jor which it has been 50
nominated.
822 The Borrower shulf not, during the Seeurity Period, oxerclze any sights (including, without limitation,

any rights under seetions 143 and 146 of the Companics Act 2008} fo nominate any porson in respect
of any of the Investments.

Additional registration obligations

The Borrower shall

LN, obtain all consents, waivers, approvals and purmissions thal are nocessary, ander the articles of
associgtion (or otherwise) of an issuor, for the teansfer of the Investments to the Securlty Trusiee or s

nominee, or to & purchaser on snfrcement of the scourity constinged try theds dood; and

£3z2 provure the amendment of tie share trensfir provisiens (including, but sol limited to, delotion of ay
presemption provisionsunder the articles ol associstion, other constitutbnial document or othéigise

12
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of each issusy in any manner that the Becurity Truster may require I order 1o permit the trangder of the
fovestments o the Securily Trustes or 13 nominee, or 19 8 puchasor on coforcement of the scourity
comstiteted by this deed,

Dividends nnd votlng righis before enforcement

4.1 Bafore the seourity consiiluted by this dead beoowmes enforcosbis, the Borower may seialo snd spply
faur fts own use all dividends, interest and other monies paid or payable i respet of the Investments
and, i any are paid or payable 1o the Security Trusteo or any of I8 nominces, the Security Trusies will
hold all those dividends, interost snd other monies recoivid by # for the Borrower aad will pay them
10 the Borrower pramplly on roguest,

£4.2 Before the securily constituted by this dead bocomes enliorceatle, the Horrowaer may exerclse gll voting
and wthey vights end powers in respoct of the Invesiments or, I any of the saae are exercisable by the
Beourity Trustes of any of (18 nominess, (o divept i wriling the exeroise of those voting and other rights
and powers provided that

{a} it shall nol do so {n any way that would breach sy provigion of the Facllity Agreomentor this
deed or for any purposs inconsistent with the Facility Agreement or this deed; and

{hd the exercise of, or the filure to exoreise, those voling rights or other rights and powsrs would
rof, in the Security Trustee's opindon, bave s adverse effeot oo the value of the levestmenty
ar otherwdse prejudice the Seourity Trugter's seourity undor this deed,

843 The Borrower shall indemisify the Security Trustes sgainst any loss oe Hablbity ourred by the Sccurity
Trustee {or its nomince] a8 & ponsequence of the Security Trustee (o7 its nomines) aciing 0 respegt of
the Investments st the divection of the Horrowsr,

244 The Beeoriry Trusice shall not, by exercising of not excroising any voting rights or otherwise, be
comstrued 35 permitting or sgrecing o any varistion o other change in the rights sttaching o wr
conferrad by any of tie Investments that the Security Trsstes considers prajudicial to, or impairing the
vadue of, the sseurity created by this deed.

Dividends and voting righls afler enforcenment

After the seourity constituied by this deed has beocome soforogable:

B.5.1 all dividends and other distributions sald in respect of the Ineestments and received by the Borrower
shall e held by the Borrower on trust for the Seourdty Trustes and immediately paid into 3 Designated
Avcgunt o, i reccived by the Seourlly Trustes, shall be roteined by the Secarity Trustes; and

832 #il voting and other rights and poswers ptaching 1o the lovestments shall be execcised by, or wl the
dirgetion of, the Scourity Trusize and the Bormower shall, and shall prooure that s nomineey shall,
comply with asy directions the Secwity Trustes may pive, i ils absolute diseroion, sonceming the
exereise of thoze rights sad powors,

Calls on Enveslmends

The Borrower shall prompdy pay it calls, Instalments and othor paymmonts thil may be o become due and payabile

i respect of alf or any of the Tnvestments, The Bomower sckanowledges thil the Ssouddty Trustes shall not be under

any Hability I vespect of any suoh calls, Instalments or other payments,

Mo alteration of constitutional documents oy rights atlaching Lo Invesimenis

Fiwe Borrower shell noy, without the prior written consent of the Secority Trusiee, amend, or spree o the amendment

i

L fhe memovandum or wticles of wssocistion, or any other constitulional docwments, ol any [ssucr that is
not g public cumpany: or

g1z the rights or Habilities sttaching fo any of e Investments,

Preservation of lavestmenis
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The Borower shall ensure {as far a8 it i able to hy the excreise of sl voting rights, powers of control and other
meens available to it) that any issuer that is net a public company shall nou

BE.1 consolidate or whdivide any of its Investmenis, or reduce or re~organise its share capital in any way:
882 issuc mny new shares or stock; or
§.8.3 refuse fo regisier any transfer of any of Us favestments that may be lodged for registration by, or on

behalf of, the Scourlty Trusiee or the Borrower in sceordance with this desd.

investments informeaiion

The Borrower shall, promptly bllowisg receipl, send to the Security Trustes copies of any netice, clreular, report,
geeounts and any other document received by it thal relates 10 the lnvestments.

EQUIPMENT COVENANTE

Malntenanes of Equipment

The Borrower shalh:

41 maintaln the Bquipment In good and scrvicesble condition {except for sxpecied Bair wear and tead in
complipnee with ali relovant manuals, handbooks, manuficturer’s instructions and recommendations

and maintenancs or servicing schedoley

212 at its pwn expense, renew and veplace any parts of the Equipment when they bocome ehsoleie, worm
sul or damaged with parts of a similar quality snd of equsl or grealer valug; and

813 nat peynit any Equipment (g bo:
{a} used or handied other than by properly qualified and trained persons; o
) overloaded or used for any purpose for which it i3 not designed or reasonably suitable,

Prymeni of Equipment fayes

The Berrower shall promptly pay alf taxes, fees, Hoence duties, registration chorges, insurance pramiums and other
outgoings in respect of the Equipment snd, on demand, produce evidence of such pryment to the Security Trusice,

Motice of charge
The Borrower:

8.3.1 shall, if so requested by the Security Trustee, alYig to and amintaln on eack lerm of Couipment in a
censpizuous place, 8 clesrly legible identification plate containing the following wording:

"WOTICE OF CHARGE

This [DESCRIBE 1THM] and all additions to it and ancillary equipment are subject fo a fixed charge
dated [DATE] in favour of Downing LLP s sesurity trustes for Bridging Trading LLPY

232 shall not, and shelf pot permil any porson to, concenl, obscure, alier or remove any plate affixed in
accordance with olause 83,1,

BUOOK DEBTS COVENANTS

Realising Book Debts

[L R The Borrower shall 53 an agont for the Sccurlty Trustee, colleet in and realise st Book Debte, pay the
procecds inte a Lesignated Account immediately on receipt and, pending that payment, hold those

procesds in trust for the Securlty Trusies;

042 The Borrower shall not, without the prior written consent of the Security Trustee, withdraw any

4
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srncuns standing 1o the oredit of any Designated Avcount; and
0Ll The Borrower shall, i called on to do so by the Seouwrlly Trustes, excoute 2 fogal assipnment of the

Hook Debas to the Secwrity Trustes on such forms as the Spourity Trostes may requdne and glve notice
of thal assignment t the debiors from whom the Book Debls are due, swing or ineorred,

Presevvation of Beok Debis

The Borower shall not fexcept 85 provided by clavse (0.0 or with the prior writion sonsent ofthe Security Trosead
relense, exchange, vompound, set-off, grant tme o indulzence in mapect of, o I aoy other manner deal with, all or
any of the Book Dobis,

IHTELLECTUAL PROPERTY COVENANTS

Preservadion of rights
The Borower shall take all necessary action fo safegeard and matraain prosont aad foture rights o, or relating (o,

the fntelizciual Property including {without limitation} by obeerving sl covenents snd stipulations relating to those
rights, and by paying all appiicable rencwal feos, lieence fees and other ovigolngs.

Fegldration of Intellectunl Property

The Borrower shall use all reavonuble offorts wo register spplications for the reglstration of sny Infellectual Property,
and shull keep the Securlty Trustes informed of all matiors relating t eneh such registration.

Maintenanes of Infellectund Properiy
The Borower shall nol permil any Intelizetual Property to be sbandoned, caneelled or fo lapse,
FOWERS OF THE BECURITY THUSTEE

Power {0 retmedy

1213 The Scowrity Trugion shall be entitied (but shall not e oblized) to remedy, &l gny mo, g braach by the
Horrower of any of s obligations contained in thiy desd.

[ o The Borrower frevecably authorises the Security Trustes and Dig agents to do sl thingy that arc
pecessnry or desirable for thet purpose,

{213 Any mionles expended by the Sevurity Trostes in remadying o bresch by the Borrower of its obligations

contained In fhis deed shat! be relmbursed by the Borrower to the Becurily Trustee on s full indemnity
basts ared shall canvy interest i soeordance with clavse 191

Frerpise of rights

21 The rights of the Security Trustos under clause 12,1 are withoot prejudics 1o any other rights of the
Seourlty Trustes under this deed

i223 The enersise of sny rights of the Securily Trustee under this deod shall not make the Security Trustee
fiable to socount B3 p mortgages In possossion,

Fower to dispose of shatiely

{r.3d Atany Hme afler the seourty constituied by this deed has become enforecable, the Seourity Truster or
sny Rooelver may, 25 agent o the Borrowsr, dispose ol any chattels or produce found on any Praperty.

233 Without prejudice 1o any oblipation to aceount for the proceeds of any dispoesa! made under clause
T34, the Borrower shall indemnify the Becurity Trusiee and any Receiver agatnst any Habilty arising

from pny disposal made oader olause 12 3.1

Srewrity Trusles has Hooelver's powers




{23

i34

{27

128

129

To the extent permitted by law, any right, power or diseretion conferred by this deed on & Recclver may, afier the
security constituted by this deed has become enforceably, be exervised by the Sceorlly Trustes in relation to any of
the Secured Assets whether or not i has fsken possession of any Secuned Asscts snd withou! first sppointing 8
Recelver or notwithstanding the appointment of & Regetver,

Conversion of currancy

i35 For the purposs of, or pending the discharge of, any of G Seeured Lisbilities, the Security Trustee
gy convert any monies regeived, recovered or realised by it under this deed (nchading the proceeds
af any previous conversion wader this clause §2.3) fom helr existing currencies of denomduation into
any other curreneies of denomination that the Secorily Trusies may (hink it

1232 Any such conversion shall be effected 8t the Barclays Bank ple then prevailing spot sefling refe of
sxchange for such other curreney against the exdsting currency.

1253 Each reference in this clause 12,5 to o currency crtends to fuads of that curreney and, for the avoldance
of doubl, fumds of one currency may be converted into differead funds of the same currency,

Mew seonpants

1244 If the Security Trusiee recoives, or Is deemed to have megived, notice of any subsequent Seourity, or
other interest, affecting all or part of the Secured Asvets, the Seourity Trustee may open & now scvounl
for the Borrower in the Security Truster’s books, Withou! prejudice 1o the Securlty Trustees right to
commbing acoounis, no moncy paid 1o the ercdll of the Borower in any such new gocourd shall be
sppropristed towards, ot have the offect of discharging, any part of the Beoured Liabilities,

12462 if the Seewrity Trustce docs aol open & new aecount immediately on receipt of the notice, or deerned
notice, under clagse 1261, then, unless the Security Trusicr gives express writen notice o the
eonieary 1o the Borrower, a8l payiments made by the Borrower 1o the Security Trustes shall be treated
us having been crediied to 2 new aecount of the Borrower and not a3 having boen spplicd in reduction
of the Scoured Liabilitics, 25 from the fime of receipt or desmed roceipt of the relovant notice by the
Security Trustee.

Becurity Trustee's set-off rights

if the Security Trusies has more than one acceund for the Borrower v i books, the Security Trostes may st sny
timne after:

i2.7.1 the securlty constituted by this deed hes bocome enforcesble; or

1272 the Security Trusiee has received, or is deemed 1 have racelved, notice of sny subseguent Security or
vihey interest affecting all or any parl of the Secured Assels,

tranafar, without prior notice, all or any purt of the balancs standing 1o the credit of any account fo any other account
thal may be in debil, Aller meking any such iransfer, the Security Trustee shall notify the Borrower of that ransfor,

induigence

The Security Trustee may, at its discrction, grant time or other indulgence, or make any other arrangement, variation
or release with any persen not being a party to this deed (whether or not any such person is jointly Hable with the
Bareower in respent of any of the Secured Lishilities, or of any other ssourity for e without projudice either to
this deed or (o the lahility of the Borrower for the Secured Linbilities,

Appeintment of sn Administezior
1281 The Seeurity Trustee may, withoul notice o the Borrower, appoint any one or more persons [o be an

Admeinistrator of the Borrower pursusnt to Paragraph 14 of Schedule B1 of the Insolveney Act 193817
the security constituled by this deed becomss enforceable.

1282 Any appointment under this ¢lause {29 shall;
{a} be in writing signed by s duly authorised signatory of the Scourily Trusiee; and
(b} fake offect, in accordance with paragraph 19 of Schedule B of the Insolvency Act

16




LR

132

141

142

87708
12.9.3 The Seourity Trustes may apply 1o the eourt Tor an ovder remeving sn Administrator from office and
may by molice In writing in accordance with this clause 109 zppoint & replacement for any

Administrator who has died, resigoed, boen removed or who has vacated office upon ceasing o he
gualified.

Farther advances

The Sceurtty Trustes covenants with the Honower thet & shall perform fis abHgationg © make adeances under the
Facility Agreement (Inchsding any obligation o make svailable fonther advances).

WHEN BECURITY BECOMES ENFORCEARLE
Serurity becomes enforeeable on Evernt of Defanlt

The seeurity constinded by this doed shall beeome immediately anforceable If an Bvent of Dofauli oceurs.

Briseretion
Afler the security constituted by this deed has become enforceable, the Security Trusies may, in is ahsolute

diseretion, enforce all orany pod of thal seearizy o e times, I the soaaner znd on the terms 1t thinks fif, and taks
pussission ofind fkdd of dispuss of all ov any port of the Scewred Asscis,

ENFORCEMENT OF SECURITY

Enforcement puwers

{4.1.1 The power of sak and othor powers confirred by section 101 of the LPA 1929 {as varied or extended
by this deed) shall, as between the Security Trustee und 2 purchaser Trom the Seourity Trustes, arlse
on and be exervisable of any tme after the excoution of this deed, bul the Beowrity Trustos ghall not
exercise such power of sale or other powers unii the security constinted by this deed has bocome

enforosabic,

ER Seetion 183 of the LPA 1925 dues not spply 10 (he security comstitutad by this doed,

Eutension of statutory powses of leasing

The statutory powers of leasing and sooepting surrendars conferred on morlgagess vader the LPA 1925 and by any
other stafute are extended 50 23 (o authorise the Securty Tristos sod-sny, Recefber, 80wy time Rer the securily
constituled by this deed has become enforeeable, whethie i s ovn name o in Hat of e Bomrawer, i

{421 grant o lease or agreement to irase;

422 accept survendars of leuses; or

1423 grant sy optivn of the whole or any pait of the Secured Assets with whatcver rights relating to other
paris of i,

whethar o nod al & promium sad comaining such covenants on the part of the Borower, and-on such terms and
enpiditions {including the paymont of money 1o 8 lessee or lenant on a surrender) a5 e Socdeiny Tristee or Recelver
thinks fit withowt the need Lo comply with any of the restriciions fmposced by sections 99 and 100 of the LPA 1935

Aceess pu enforeermen!

B34 Ad any Hme after the Scovrity Trustes has denanded payment of the Scourcd Lisbilities or if the
Borrower defaals in the performance of its obligations ander this deed or the Facility Agreoment, the
Bomower will allow the Securlty Trustoe or N8 Receiver, witheu! further netier ar denund,
immedintely to wicrsise all its rights, poveers and romadies In partioular {rved without limilation) o ke
possession of any Secured Asset and for that purpose (o enler on any premizes where 8 Secured Asyer
i shuated {or where the Securly Trustee or g Reogiver reasonably belioves 3 Securad Asset ip bo
situated} without fncurring sny lability to the Borrower for, or by any reasen of, that eniry,

14,317 Ab sl times, the Borrower must use s best eodeavours 1o allaw the Seourity Trustos or ity Receiver

17




i44

4.5

146

147

{48

4.9

access io any premises for the porpose of clause 14.3.1 (including oblaining any necessary consenis or
permits of other persons) and ensure that its omployees and officers do the same.

Prior Sscurity

A1 any time after the securily constituted by this deed has become enforceable, or after any powers conferred by any
Security having priority to this dead shall have become exercisable, the Seourity Trustes may;

1444 redesm that or sny other prior Seourity;
14.4.2 procurs the transier of that Security 1o 1t and
i44.3 setife aod pass any aceount of the holder of any prior Seourity,

subject in cach case to the terms of any sgreewient between the Lender and the propriztor of that prior security.

Any accounts so seltied and passed shall be, in the absence of any manifest error, conclusive and binding on the
Borrower. Al mondes paid by the Security Trustee fo an encumbrancer In seitlement of any of those accounts shall,
as from its payraent by the Security Trustze, be duc from the Borrower 1o the Security Trusies pn current sceount
and shall bear interest at the defaull rate of interest specified in the Fucility Agreement and be secured as par of the

Secured Liabilities.
Pratection of thivd partiss

Mo purchaser, morigagee o other porson dealing with the Security Trustes, any Receiver or Delepaie shall be
concemed 1o enguire;

§4.5.1 whather woy of the Secured Lishilities have become due or payable, or remain unpaid or pndischarged;

1452 whether any power the Securlty Trustee, s Recelver or Delegate is purporting 10 saercise has become
exerclsable or is properly exercisable; or

14.5.3 how any money paid to the Security Trustee, any Receiver or any Delegate is 1o be applied.

Privilegas

Each Receiver and the Security Trustee is entitled 1 all the rights, powers, privileges and immunities conferred by
the LA 1925 on mortgagees and receivers,

Mo Hability 8 morigages In possession

Nedther the Security Trustee, sny Recciver, any Delepate nor any Adminisirator shall be Habie lo acvount as
raorigages in possession in respect of all or any of the Secured Assets, nor shall any of thens be Hable for any loss
on realisation of, or for any neglect or default of any nulure In conagetion with, all or any of the Sccured Assets for

whith & morigages in possession might be llable as such,

Conclusive discharge to purchasers

The recript of the Security Trustee, or any Reeciver or Delegate shall be a conclusive discharge to 8 purchaser and,
in making any sale or other disposal of any of the Secured Assets or in making any scguisition In the oxercise of
their respective powers, the Security Trustes, and every Recelver and Delegate may do so for any consideration, in
any munner and on any termy that it or he thinks 14,

Hight ol appropriation

14481 To the exient that:
{2} the Ssoured Assets constitute Financial Colisteral, and
(b} this deed and dee obligations of the Boerowsr under [t constiiule 3 Securily Financial

Collaters] Arrangement,

18
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151

i53

154

156

16,1

the Becurity Trustes shall have the right, st any tme sfler the seounity constituied by this deed has
brooms enforesable, w appropriste all or any of those Secured Assels in or fowards the pHYIEnt or
diseherge of the Secured Liabilities fn any order that the Svourity Trustee may, in its absolute
diseretion, determing,

1452 The value of any Becured Assets appropristed in aceordance with this clause shall be tie price of those
Seeured Asseis. st the time the sdght ol apprapriadon is swerclsod as livied on any recogeived suerket
fniddes or etesmingd by any other method that the Seourity Trustoe may select {ncluding Independent
valuation),

149.3 The Borrower agrees that the methods of valuation provided for in (his clause are aommercisily
reasonable for the purposes of the Financial Collateral Regulations,

RECEIVER

Appointment

Ay fime afler the seourity constitied by thig deid ha heeome enforceable, or f the regqrestof the Dorower, the
Security Trustos may withetl Bifttier noties, appioint by wv ul deed, o otherwlse in writing, sy oiw or move
prenons G e w Revgiver ol all oramy pard ol (e Seared Assi, '

Remaoval

© Seurite Trustoe may; withierferGisd ioties (ulest twamtivn 45 of the Tnswdvenoy A } it iy theense of an
adminisirative reciver), fram time to Ui, by wily of deed, or biliirwise in wiiting, fomove aty Rebeiver spnainted

By and iy, sk i thinks B apioina pew Tevetverin e pluee of say Hecsiver whise sppoitment may
Foe sy ety Rive Terminpted!,

Remunsration

The Seaurity Trusiee may fix the remineration of sny Recelver appednted By it without the restrictions contained in
section Bl of the LPA 1925, and the sumuncration of the Recoiver 3l B 3 debt scoured by this dod, 4 the extent
not gtherwise discharged,

Fower of appointment sdditfonal (o stalutery Hwers

The power to appoind g Reeeiver conferrad by this deed shalt be in oddition 1o all statatory and othor powars of the
Bepority Trosee under the Insobvency Act 1986, the LEA 1925 or otherwise, and shail be cxercisable without the
restrigtions -cqr_*;ﬁa?l‘!vz:ﬁ in secfinms 103 and 109 of the LIA 1925 or ofliadie.

Power of appoiniment exerclzable despite prier appoialments

appvint & Rooeiver (whather confinred by this deed or by stabito) shall be, snd romain, sxercisahle by
etve dewpite Jny frior spputinnent o respect of a1l or any part of the Secured Assats.

4

Agent of the Borrower

Any Receiver sppoinied by the Security Trustes under this deed shall be the agent of the Borrower and the Borowsr
shanll Be solely responsible for the coniragts, sagepements, acls, omissions, defhults, besos pod romenemtion of that
Kiveiver and for Hahiliftes incurred by that Thevetver, The agenty of vach Récsiver shall eontirue notif ihe Boreower
gows o Hauidation and after that the Receiver shall act as prinzipal and shall not become the agont of the Seourity
Trusiee,

POWEHS OF BECEIVER

Censral

A Any Heceiver appolnied by the Security Trustee under this deed shall, in addition 1o the puwers
confucrid Gn hir by slide, have the powers set out in clause 16.2 1o olause 1623,

1617 W othere s more thann see Recsiver hodding offive 5l the spec time, each Heeiver sy {uriless the

o stites athereisg} oxerise sl of the poswery confivred an g Heoelver uoder

talhyatid 1o the dschasion of doy orher Roesiver




162

i6.1

i64

16.6

167

168

i6.9

6,10

g1

16.12

fa.13

1613 Any exercise by a Becoiver of any of the powers given by clause 16 may be on behslf of the Borrower,
ihe direciors of the Berrower {in the case of the powsr contsined in clause 16 16) or himsell

Hepair and develop Properties
A Recelver may undertake or complete any works of repair, bulldiag or development on the Properiies and may

apply for and maintain sy planning permission, develnpment consem, building repulation spproval or any other
permission, consent or Hoence 1 carry out any of e same.

Barrender lenses

A Recelver may grant, or sccept surrsndors of, any Jenses or tenancies affecting any Property and may grant any
oiher fnteres! or right over my Property on _ay tooms, and subisct 1o any conditions, fthat he thisks fiL

Employ personnel and advisors
A Receiver may provide servives and employ or sngage any managers, officers, servanis, conltaciors, workmes,

agents, other persannsl and profossional advisers on any terms, and subject to any conditions, that he thinks fir, A
Receiver may discharge any such person or any such person appoinied by the Borrower,

Mabke VAT elections

A Reeelver may make, exercise or revoke any value sdded tax option 1o 1ax a5 he thinks 01

Hemunerstion

A Receiver may charge and recelve any sum by way of remunerstion {in addition to all costs, charges and expenses
inpurred by himg that the Secunily Trusiee may proseribe or sgree with bim.

Realise Secured Assels

& Beceiver may collect and get in the Secured Asscls or any part of thom in respest of which he is appointed, and
make any Sentands and take any proceedings us may seem expedient for that purpase, and take possession of the
Becured Azsels with Hiw rights,

Muanage or reconstruct the Borrower's buslness

AReceiver may carry on, manage, develop, reconsiruct, smalgamate or diversify or concur I carying on, manaping,
developing, reconstructing, amalgamating or diversifving the business of the Borrower.

Biispose of Becured Assets
A Hecelver may sell, exchangs, convert into money and realise all or sy of the Secured Assets in respact of which
he is appointed in any manner facluding, without limitation, by public sustion or private sale) and gencrally on any

wetms wnd conditions as he thisks fit. Any sale may be for any consideration that the Recciver thinks fitand a Receiver
Ry Dromide, oF foncur in promoting, 8 company to purchase the Scoured Assets 1o be sold.

Bever fixfuees and fitlings

A Reepiver may sever and self separately sny fiztures or Bitlngs from sny Property without the consent of the
Barrower.

Sell Book Debis

A Receiver my sell and assign all or any of the Hook Debis In respect of which he s appointed in sny manner, and
generally on any terms and condizions, that be thinks fis

Yalid reeeipis

A Recetver may ghve valid receipt for all monies aad exvcule sll assurances and things that may be proper or desirghle
for realising sny of the Seoured Assels.

Malke settlements

0




6,14

14,13

1616

in iy

16,148

.20

{621

16.23

A Beceivor may meke any sromgement, settiement of comipronise befween the Borrower nd any other person that
b may think supodient,

Bring proveedings

A Revetver may bring, prosesute, enforoe, defbnd and sbandon all actions, ity and proceedings in rolation o sy
of the Secured Assets as be thinks fit.

Tmprove the Bguipment

A Revetver may make substitutions of, or fmprovements to, the Equipment as he may think expedient,

Make vaflz on Barrower membars
A Recsiver may make calls conditionally or unconditionally on the membors of the Borrower in rospeet of unsalied

capital with {Tor that purpose and for the purpose of enforcing pavments of apy cafls 5o made) the seme powors s
are sonferred by the articles of association of the Borrower on lis divectors i respect of calls suthoriesd 0 be made

by thim,

ingure

A Revelver may, if he thinks il but withowt prejudics o the indemmity in clause 19, effect with any inswrer any
policy of insurznce either in Tiew or satisfaction of, or in sddition to, the Insurance requived 1o be padntained by the

Borrower under this deed.
Powers under the LPA 1915
A Reueiver may excecise ufl powers provided for in the LPA 1925 in the seime way 52 17 he had Been duly appointed

vnder the LPA 1925, and exervise all powers provided for an sdminisirative receiver in Schedule | wthe nsalvency
Act 1986,

Horrow

A Regetver may, Jor any of the purpeses authorised by this clause 18, ralse money by borowing from the Securiy
Frustes {or from any other person] elther vaseourad or on the security of all or any of the Secured Assels in resnest
of which %e is appointed on any terms that be thinks fit {ecluding, I the Security Trustee consents, forms under
which that security ranks o privrity to this deed),

Bedeem prior Sceurity

& Receiver may redesm any prior Security snd seitle and pass the accoums o widch the Scowity relates. Any

auvouns su settled and passed shall be, in the sbeence of sny menifest eoros, conclusive and binding on the Borrawer,
snd the monies so paid shall be deewwed 1o be an exponse properly incurred by the Recelver,

{elegatinn

A Receiver may delegate his powers In sccordance with this dead.

Absolutr beaeliciel owner

A Recelver may, felation 10 any of the Seeured Assels, seercise all powers, autherisations and rights he would be
capable of exercising, and do all these acts and things, 35 sn shselule beneficlal owner could exerclie or do in the
ewnership and management of the Seoursd Assels or any part of the Secured Assclz,

Encidental powers

A Recelver muy du any other acts and things,

15331 that he may considur desirable or necessary for realising any of the Secured Assets;

16332 that be may consider incidenial or condugive lo any of the gighls or powers conferred on o Resgiver
wader or by virtue of this deed or law, or




L

17.2

i7.3

HE

182

i6.23.3 that he lowfully may or can do 25 agent for the Bomower,

DELEGATION

Diatepation

The Security Trustee or any Recoiver may delegate {either gencrally or specifically) by power of sttomey or in any
ather numsmer o wy persm any Tight, power, autharity or disefotion conferstd 61150 by thisdeed (including this power
of stk grimied wler clhasd 21,18

Ferms

The Security Trustee and each Receiver may make » delegation on the ferms and conditions {including the powsr to
suh-delagate) that it thinks L

Liability

Nedther the Security Trasiee nor any Recelver shall be in any way liabls of responsible to the Borrower for any inss
or Hability arising from say sct, default, omission or miscondust on the part of sny Delegate.

AFPLICATION OF PROCEEDS

Lrrder of applivation of proceeds

Al monies reovived by the Securlty Trustee, 2 Receiver or 5 Delegate purstant to this deed, sfler the sepurity

comstituted by this dead has become enforceable, shall {subjoct 1o the claims of any porson baving prior rights and

by way of varistion of the LPA 1925) be applied in the following order of priority:

1911 in or Yowards payment of or provision for all costs, cherges and expenses fnpurred by wr on behalf of
the Security Trustee {and any Recoiver, Delegate, sttomey or sgent sppointed by 8 under or in
connection with ihis deed, and of alf romuseration dug to any Recelver under o1 in conncotion with

ihiy deed;

{12 in or Wwwards payment of or provision for the Secured Liabilitles in any order and manper thay the
Security Trustee determines: and

ES N in payment of the surplss (i any} to the Borower or ather porson entitied to i,
Appropristion
Neither the Szourity Trster, any Receiver nov sny Delegate shall be boun fwhether by virtue of section 109(8) of

the LPA 1925, whichi is varied sccordingly, or otherwise) o pay or apptupriate any receipt or payment first Livingi
indzrest rather than principal or otherwise in any particular nrder between any of the Sceured Linbilities,

Suspenys socount
Adl monies received by the Security Trusice, a Receiver or 2 Delepate under this desd:

18.3.4 mizy, 8l the discretion of the Seeurity Trustee, Recelver oy Delegate, be creditad o any suspense o
serurities reatised sceoun;

18.3.2 shall bear interest, If any, at the rate agreed in writing between the Security Trustes and the Bomowen
and
1E33 may be held in that account for so long as the Security Trustoe, Reeeiver o Delegate thinks Bt

CORTE AND INDEMNITY
Costs

The Borrower shsll, promplly on demand, pay to, o reimburse, the Becurity Trustes and any Rocolver, on g full
Indemnity basis, all costs, cherges, supanses, taxes and fahilities af any kind {including, withoul limilation, lepal,

2%




9.2

20

2

i

L3

printing zod out-ol-pocket expenses) incurred by the Securty Trustee, any Recelver or any Delegaie in consection
withs

AN this deed or the Secured Assels,)

19.1.3 tking, holding, protecting, perfecting, preserving or enforcing {or attempting to do so) suy of the
Seourigy Trustee's, & Recsiver's or o Dolegate’s rights under this dead; or

1913 takdng procesdings for, or reeovering, any of the Seeured Liabilides,
fopether with interest, which shall acorue and be payable {without the nead for any demand lor payiment being made)
From the date on which the relovant cost or expense srose until full discharge of that cost or expenss (whether befors

or after judgmen, Hguidation, winding upor administration of the Borrower} al the rete sad in the saener specified
inn the Facllity Apretment,

fndemnity

The Boreswer shall indemodly the Security Trustes, vach Roceiver and cach Dologate, and thelr respoctive employoes
arid mgents sgainst sl labilities, costs, expenses, damages and losses (ncluding but not Hmited to soy direct, Indirest
or conzequential logses, foss of profit, loss of reputation ond all nterest, penalties ond fegsd costs {oaleulated on s
full indernnily basis) and st other professional costs and sxpenses) sulfersd or noarred by any of them arising out
of or i connection witdy

1921 the exgrgise or purporied exerelse of any of (e rights, powers, suthorites or discretions vested n ther
under (his deed or by law In respect of the Secursd Assets;

22 taking, holding, protecting, perfecting, preserving or enfoccing for allempding to do so) the socurity
sonstitted by this deed; or

923 any defhult or delay by the Borrower in porforming any of its obligations under this deed,

Ary past or prosent employes or ageal may enforce the terms of this slauss 19.2 subjecl o and In accordance with
e provisions of the Contracts (Rights of Third Parties) Act 1999,

FURTHER ABSURANDE

Furilor assarance

The Borrpwer shall, otz own enpease, lake whatever action the Securily Trastes or any Beeslver may roasonabdy
require for

2k creating, perfecting or protocting the seourlty intended to he ercated by this deed;
HFE fueilitating the realisation of any Secured Asioy or
L33 fheditating the exerclss of any vight, power, authority or diserelion excrcisable by the Security Trastee

ar sy Heeelver in respoet of any Secuwred Asset,

including, without limitation (i the Scourity Trustes or Hecelver thinks it expedient) the execution of say tonsfer,
conveyance, assignment or assarence of all or any of the swets Forming part of {or intended w form part ofy the
Begurad Avsels (whether (0 e Seewrity Trugioo ar to s nomince) and e giviag of sny notice, oeder or divection
s thee maling of suy roglsiration,

POWRE OF ATTORNEY

Appaintmeat of atlerneys

By way of security, the Dorrowes frrevocably appoins the Secority Trustee, svery Recelver and every Tholegate
separalely (o be the attomney of the Bartewer and, in s name, on i3 behalf and a5 {ts 301 and dead, 10 execuie any

docurnents and do any sots and things thae

oA the Horrower is required 1o exeeuts and do undor this deed; o
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22

221

23

23

232
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244

242

2.1z any ailormey deams proper or desirable In cxercising any of the righis, powers, suthoritics and
diseretions confsrred by this deed or by lsw on the Seourity Trusine, sny Recelver or any Delegatc,

Batifiestion of scty of stlorneys

The Borower ratifies and confirmy, and agrees to mtify and confirm, anything that any of #1s avomeys may do in
the proper and lawiul exercise, or purported exercise, of 2l or any of the rights, powers, asthorities and discretions
referred to in clpuse 21,1,

RELEASE

Sublect to clause 29,3, on the expiry of the Securdty Period {but not otherwise), the Seourily Trustee shall, at the
regquest and cost of the Borrower, take whatever action is necessary to;

2241 release the Secured Assets from the seourity constituted by this dead; and
FY R reassign the Becwed Assels 1o the Borrower,

ASSIGHMENT AND TRANSFER

Azslpnment by Security Trustes

2303 AL any time, without the sonsest of the Borrowsr, the Seourity Trustee may assign or transfer any or
il of itg rights and obligations snder this deed.

2312 The Security Trustee may disclose to any sctual or proposed assignee or irassferes any information in
its possession that relages 1o the Borrower, the Scoured Assets and this deed that the Security Trosies
considers appropriste.

Assigament by Borrowar

The Borrowey may not assign any of its rights, or transfer any of i rights or obligations, under this deed,
SET-OFF

Secorily Trustes's vighi of set-off

The Secwity Trustes may at any time sel ofT any liability of the Borrower to the Security Trusiee against any Habiliy
of the Seeurlty Trustes to the Borrower, whether cither lability Is present or fulure, figuidated or unliquidated, and
whather or not gither lisbility arises under this deed. 18 the Uabilities to he st ofTars expressed in different currencies,

the Security Trustee may convert either Hability 4 2 market rate of exchange Tor the purposs of set-off. Any oxercise
by the Security Trustee of [is rights under this clause 24 shall not lmit or affeot any other rights or romedics available

1o it under this deed or otherwise,

Mo ebligation fo set off

The Becurity Trustes v not obliged (o exercles 13 rights under clause 24,1, I, however, 1t does exercise those rights
it st proenptly notily the Borrower of the set-off that has been made.

Exelusion of Borrower's right af seboff

All payments made by the Borrower to the Security Trustee under this deed shall be made without any seboff,
counterclaim, deduction or withhalding {other than any deduction or withholding of tax a8 required by law)

AMENDMENTS, WAIVERS AND CONSENTS

Amendments

Mo amendment of this deed shall be effective unless it s in weiting sndd signed by, o on behalf of, euch party {or iis
suthorised ropresentativi),

Walvers and cansents

24
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6.1

29

27

28

284

FER

piszaihle,

252 A wabver of any right or remedy ander tis deed or by law, oF any consent given under this deed, s
anly effeaiive if given in writing by the waiving or conserting porty and shall not be deemed a waiver
of any olher braach or default, It ealy spplies in the sircumsizaces for which it i given and shall not
prevent e party giving it from subsequentiy relying on the relevant provisien,

1523 A fnifure to oxercise, or » delay in exercising, any rght of remedy provided under this deed or by faw
shall not constltnte & walver of that or any other right or remcdy, provent or restrict any further exercise
ol that or any other vight or remedy or constitute an election to affism this deed. Wo single of partial
exzreise of any right or rermedy provided under this deed or by Inw shall prevent or restrict the further
exercise of that o any other right or remedy. No election to affirm this deed by the Beeurity Trostes
shall be effective unless B i ie writing,

Hights and remediey

The rights and remedies provided snder this desd e curmulitive and are in addition to, and not weclysive of, any
rights and rewedies provided by faw,

EEVEHANCE
Beveranes

Funy provigion {or part of a provision) of this deed is or beoomes invabid, Hiegal or urenforceable, it shall be deswmed
sadified to dhe minimas sxient neeossary. 40 ke 1 valal, Jogad And enforceelle, ¥ such modifonion & po
e elevant provision (of part of 8 provision) shall b desmied deleted. Avy. modiGeation b or deletion af
B-prreision Tor pand oFa peovisiont veder tisclau shalbned affees i leplity, valitlity asd sediresalillisy of the:
rest of this deed, o

COINTERPARTS

Counterparts

2TE This deed may be execuled in any sumber of counterpasts, cach of which when exeruied and deliverad
shall constitute u duplicste origingl, but alf the counterparts shall togethor constinge one deed.

R Transmission of an executed counferpart of this deed (bt for the avoidance o doubt not Just g signmiure
page; by fo or eemail {In PUF, JPLEG or other sgroed formaty shall take effoct ng delivery of an
wrecited counferpart of this deed. 1 elther methnd of defivery is adopted, withow prejudics w the
validity of the deed thus made. each party shall provide the others with e origiaal of such counderpac
a5 soon &y reasonably possible thersaller

7L Mo counterpaet shall be effoctive unkl zach party has sxeeuted and delivered at lenst one pounterpart.,

THIRD PARTY RIGHTS

Third pariy righis

1848 Save oy expressty provided in this agreoment, v person wha is not a party To this deed shall not heve
any rights wmder the Contracts (Rights of Thind Partic) Aot 1999 1o enforce, or eroy the benefit of)
any ferw of this deed. This does not affect any right or reedy of & thivd party which exists, oc is

available, apart frem that Act, The Lender may enforee this deod a3 10 weee 2 party horelo.

2807 The rights of the parties Lo rescind or sgren any amendment or waiver under this deed are not subjoot
o the consent of any other person,

FURTHER PROVISIONS
Independent yacurity
The seeurlty constituted by this deed shall he in addition 1o, and independent of, any other security or gunranies that

the Boourity Trustos may hold for any of the Scoured Linbilitios m any time. No price seeurity held by the Security
Trustes aver the whole or any parl of the Secured Assets shall mizgr in the securily crested by thiz deed.

Continuing securily
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The security constituted by this deed shall remain in fall force and effect as a continving security for the Secured
Liuhilitics, despite any settlement of accound, or intermedinte payment, or other matier or thing, unless and urti) the
Security Trustes discharges this deed in writing,

Dischargs canditions)

Any release, discharge or settfernent between the Borrower and the Securlty Trustes shall be deemed conditional on

1o payment or securlty received by the Secwrity Trustee In respect of the Sveured Lisbilitics boing svolded, reduced

o erdered to be refunded pursuant v any law relating to iosolvency, bankeuptcy, winding-up, administmtion,

receivership or otherwise, Despite any such release, discharge or settlement;

393 the Seeurity Trustee o its nominee may relain this deed snd the security ereated by or pursumt to it,
instuding all cartificates and documents relating to the whole or any part of the Secured Assats, for T
perivd that the Security Trustee deems necessary to provide the Security Trustee with seoerity against
arvy such avoldance, reduction or order for refund; and

2832 the Security Vrustee may regover the value or smound of such secority or payment from the Borower
subseguently as i the relesse, discharge or seitlement had not accurred.

Cerilficates

A geriificatc or determination by the Security Trustes as 1o sny smount for the time being dus 1o 1t from the Borrower
ureder this deed and the Facility Agreement shull be, in the absence of any manifest emor, vonclusive evidence of the
amount dug.

Censefidation

The restriction on the right of consolidetion contained in section B3 of the LI'A 1925 shall not apply to this deed,

MOTICES
rpllvery

Any notice or ather communization required fo be given to 2 party under or {n conpestion with this deed shall be:

30 i writing;

3z deliversd by hand, by pre-paid first-class post or other next working day delivery service or senl by
fax; and

313 set o the regislered address of the party from fime fo tme for the atention of the managing director

or 10 8 fax number corlified by one party (o anather or fo any olher address or fax number as is notilicd
in writing by one party to the other from time o time,

Receipt by Borrower

Asty nptice or other communication that the Security Trustee gives 1o the Borrower shall be deomed to have besn
received:

3 if delivered by hand, 91 the time it i3 lefi at the relevant address:

022 if posted by pre-paid Grstclass post or other next working day detivery service, on the seoond Business
Day afier posting; and

023 if serl by fax, when received in legible form.
A notice or other communicalion given as deseribed {n olasse 3020 or cluuse 3023 on g day that i3 not g Business
Diay, o1 afler normal business hours, in the place it is received, shull be doemed 1o have been recaived on the ned

Business Day.

Receipt by Ssourity Trustee
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Any notice or other comemunication given fo the Security Trusies shall be deemed 1o have beea reoeived only on
sotual sipt,

Service of procesdings

This clause 30 does aot spply i the servize of any procesdings or ol documents i any lognl sction or, where
applizable, any acbitration o other method of dispuis resolution.

Mo potice by e-mall

A matice or oiber communication given under o n connection with this deed Is nod valid I sent by cmadl,
GOVERMNING LAW AND JURISDICTION

Coverning law

This deed and wny dizpute or claby srisleg oot of ar in eommection with } or Bs sebject matter or Tormation Gncluding
sme-coniractual disputes or olafms) shell be goeemed by snd construsd in stoordance with the law of Englend and

Wales,
Surisdiction

Ench paryy trrevocsbly agreas that, subjest as provided below, the counts of England wvd Wales shall have exvlusive
Jjurisdiction over any dispute or clabn arising eut of or in connection with (s devd or (2 subject malter or formation
{incloding ben-contreetual disputes or claims). Mothing In this clause shall Uralt the right of the Seouwrlly Truster o
tgke procecdings sgainst the Borrower In any other vourt of competent jurisdivtioe, nor shell the whking of
proveedings in any ons or more furlsdictions preclude the taking of procsediogs in aoy other jurisdictions, whother
consurpently or nol, 1o the extent permitied by the law of such othey jurisdintion,

{Hher service

The Borrower ivevocably conrsents fo any process Dy any fegad action or proceedings under clause 3132 being served
on Jt in accordance with the provisions of this dued relating o service of notices. Nothing contained in this deed
shall affect the right to serve process in any other menner pormitted by faw.

T witness whereo! this dovument has been execuied and deliversd 53 g deod on the Jate first staled ahove.




BCHEDNLE: PROPIRTY

¥




Executed 53 nidead
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