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ACCELERUS HEALTH LIMITED
REGISTERED NUMBER: 08019326

BALANCE SHEET
AS AT 31 MARCH 2017
. 22017 2018
. ‘Note . -~ £ R
Current assets 4 . .
. Debtors : . © 3 82625 165,597
Bank and cash balances . ..t 405287 134,774
487,912 300,371
Creditors: amounts faffing due within one year . o a4 , {209,427) . .{229.893)
Total assets fess current liabilities o - 218485 © 70478
- Capital and reserves . } .
Called up share capital ‘ : K 11
Profit and loss account - : o ' . 278,484 . 70477
Total shareholders' funds A o | 218488 . 70478

‘The director considers that' the Company is entitied to exemption from audit under séctsozi 477 of the
Companies Act 2006 and members have not required the Company to obtam an ausdut for the year in questm
in. accordance with section 476 of Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Compames Act 2008
‘with respect to accounting records and the preparation of { nancial staiements

The financial statements have been prepared in accordance WIth the prowsions applicable to companies. _ -
subject to the small compames’ regime and in accordance with the provisions of FRS 102 Section 1A - small
entltles

The financial statements have been delivered in accordance wnh the prawsnons apphcable to oompames
subject to the small companies reglme

‘The Company has opted not to file the directors' report and the siatemem of income and retamed eammgs in
accordance with provisions apphcable o companies subject to the small compames regime. .

The finapcial Tatemenis were appmved and authonsed for issue by the board and were srgned on |ts behalf on

i s iZ. Z@\“{ by:

S Benger
Director

The notes on pages 2104 form'palt of these financial statements.. .
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ACCELERUS HEALTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

-1

General information

The company is a private company limited by shares and is incorporated in Engtand The address of its
registered office is Percy Westhead & Company 1 Booth Street, Manchester, M2 4AD. .

Accounting policies.

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis, under the historical cost -
convention unless otherwise specified within these accounting policies and in accordance with
Section 1A of Financial Reporting Standard 102, the Financial Repomng Standard applicable in the

UK and the Republic of Ireland and the Companies Act 2006. :

The following principal acoounting policies have been consistenily applied throughout the year:
Turnover ‘

Turnover is recognised to the extent that it is probable that the economic bensfits will flow to the
Company and the tumnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excludmg discounts, rebates, value added tax and other sales
taxes The foﬂowmg criteria must also be met before tumover is recog msed

Sale of goods -

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:;
. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managenal involvement to the degree usually
associated with ownership nor effective control over the goods sold;

»  the amount of turnover can be measured reliably; _
¢ . itis probable that the Company will receive the consideration due under the transaction; and
» the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendenng of services

Turmover from a contract to prowde services is recogmsecf in the penod in which the serwces are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of turnover can be measured rehably,

. it is probable that the Company will receive the conSIderatlon due under the contract

«  the stage of oomp!enon of the contract at the end of the reporting period can be measured
reliably; and - .

e the costs incurred and the costs to complete the contract can be measured reliably.

Debtors *

Short term debtors ‘are measured at transaction price, less any impairment. Loans receivable are
measured mmalty at fair value, net of transaction costs,” and are ‘measured subsequently at -
amort«sed cost using the effective interest method, less any impairment.
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ACCELERUS HEALTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

2.

Accounting policies (continued)

24

25"

Cash and cash equivalents

Cash is represented by cash in hand and deposits ‘with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that

mature in no more than three months from the date of acquisition and-that are teadliy oonvembie to:

known amounts of cash with insignificant risk-of change in value.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition -

of financial assets and liabilities like trade and other debtors and creditors, loans from banks and
other third parties, loans fo related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayabie or raceivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future

-cash flows and subsequently at amortised cost using the effeclive interest method. Debt -
instruments that are payable or receivable within one year, typically trade debtors and creditors, are - -

measured, initially and subsequently, at the undiscounted amount of the cash or other consideration

expected to be paid or received. However, if the arrangsments of a shaort-term instrument constitute.

a financing fransaction, like the payment of a trade debt deferred beyond normal -business terms or
financed at a rate of interest that is not a market rate or in case of an out-right short-term foan not at
market rate, the financial asset or liability is measured, initially, at the present value of the future

cash flow discounted at a market rate of intérest for a similar debt mstrument and subsequently at

amortised cost,

Financial assets that are measured at cost and amortised cost are assessed at the end of each

reporting period for objective evidence of impairment. |f objective evidence of impaimment is found,
an impairment loss is recognised in the Statement of Income and Restained Eamings.

For financial assets measured at amortised cost, the.impairmént loss is measured as the difference
between an asset's camrying amount and the present value of estimated cash flows discounted at

-the asssf's original effective interest rate. If a financial asset has a variable interest rate, the

discount rate for measuring any impairment loss is the current cffective interest rate determmed
under the coniract.

Financial assets and liabilities are offset and the net amount reported in'the Balance- Sheet when
there is an enforceable rght to set off the recognised amounts and there is an mtentm to seitie on

- @ netbasis or to realise the asset and settle the liability snmunaneously

28

27

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, inciuding bank -

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

Finance costs

-Finance costs are charged to the Statement of Income and Retained Earnings over the term of the
debt using the effective interest method so that the amount charged is at a constant rate on the -

camying amount. Issue costs are initially recognised as a reduc’tton in the prooeeds of the
assoclated capital mstrument
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" ACCELERUS HEALTH LIMITED

'NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017

2,

Accounhng poltc!es (conﬁnued}

$ 28

29

}

DIVIdendS

Equity dmdends are recognised when they beoome Iega!y payable. Interim equrty dlvudends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. Dividends on shares recognised as uabullttes are recognised as
expens&s and classified within mteresi payable.

Curre.nt taxation

. Tax is recognised in the Statement of Income and Retained Eamings, except that.a charge
attributable to an item of income and expense recognised as other comprehensive income or to an

item recognised directly in equity is also recogmsed in other compreherxgve income or directly in
equity respectlvety

The clirrent incoine tax charge is calculated on the basis of tax rates and laws that have .been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income. .

Debtors -
2017 2016
. £ £
. Trade debtors , . 48732 137,859
Directors loan account ' A ~© 33,893 25,870.
VAT - ' ' ' 1,868

82,625 165,587 -

Included within other debtors due within one year is a loan to S Benger, the director, amounting to.
£33,893 (2016: £25.870). Amounts advanced dunng the year totalled £34, 898 .and amounts repaid
dunng the year totalied £26,875. ‘

The

Creditors: amounts faliing due w_ithin one year » 4 /

above loan baiance does not carry any interest.

2017’ 2016

. ‘ , £ £
Trade creditors S R ' 115281 195,301
Corporation tax ‘ : - ' © 61,930 16,592
Other taxation and social security . 20,548 . -
Accruals and deferred income - 11,668 - 18,000

209,427 229,893

Controlling party

The

cohtroliing parly is S Benger.
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