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‘Utiligroup Acquisitions Limited~————

‘Strategic report

The directors present thelr strategic report for the period ended 31 December 2017.

' Prmmpal actnvntles and review of the business

The company was formed on the 23 April 2014 with the principal objective to act as the acquisition and.

- financing vehicle to acquire the Utiligroup group of companies from Bglobal plc. The acquisition

completed on the 20 June 2014, with the company acting as the prlneipal financing vehicle for the group.

" The company was acquired by Accel-KKR on 14 April 2017 and it had no trading or employees, only
_financing transactions. The net assets of the company as at 31 December 2017 is £11 554 (31 March 2017
£569 085) .

Key performance indicators (KPIs)

The company was incorporated to hold the investments of Utiligroup Limited and the ﬁnancmo raised to
make the investments. Foliowing the sale to Accel-KKR the company now only holds the investments of .
Utiligroup and no longer holds any debt finance.

The KPI of the Company is to monitor and sustain the carrying value of each investment. .

The KPIs used to sustain the carry value of each investment have been included in the consolidated
fmancial statements of, the company’s ultimate parent, ESG-Utiligroup Holdings LLC..

Pnnclpal risks and uncertainties

Risk management has been an important element of the manavemenl process throu0hout the Utllrvroup, of*
which Utiligroup Acquisitions Limited is a.part, and is considered on a group basis. Internal controls have
been developed to address the main business risks which are considered-to be: :

Strategic:

The group-operates in a new market and strives to ensure that it delivers efféctive solutions to its existing
and potential clients. It invests in new products and services and is a leader in its field.

* Operational: )
The group’s most lmportant assets are its employees, clients and Intellectual Property Rwhts (IPR):

LI Employees are recruited carefully to address the needs of the business. Approprlate training is
provided to support the development of employees

e  Customer account-managers are employed to address the needs of the groups client base, and they
-provide the feedback into the rest of the 0roup which helps shape the development stratecy of new
products and services.

. The group also recognises the importance of its IT infrastructure and back office systems to deliver
its services. The group has the appropriate controls in place to secure its data and maximise the
operational efficiency of its systems. The group also has. controls in place to safeguard the IPR that it
owns. The group also has-established procedures to mamtam its appropriate accredrtatlons and holds
ISO 27001 & 9001 status

' Controls exrst 1o €nsure 1nformat|0n is made avallable o enable manaoement to monltor the performance
of the company. s .

Liquidity-risk:

The company mandged all.the cash on behalf of the group and had a banking relatronshrp wrth Lloyds
Bank where its loan, opérational and surplus funds were held. However, following the sale on 14 April
2017 the bank debt with Lloyds was "fully repaid and no further debt is held within the company

The directors are. satrsﬁed with the quurdrty risk of the business.




Utiligroup Acquisitions Limited

~Stratégic réportv (continued)

Principal risks and uncertainties (contlnued)
Credit nsk ’

Credit risk is the risk that one party to a financial instrument will cause a ﬁnancna] loss for that other party
by failing to discharge an obligation. Group policies are almed at minimising such losses.

The Company’s prmcnpal financial assets group mvestments The credlt risk on these assets is llmlted
because the counterparties are other group companies.

The directors were satisfied lhat the approprlate processes were in place to monitor the risks faced by the .
0r0up

Approved ‘by the Board on 20 April 2018 and signed' on its behalf by:

S

Steve Gosling -
Director
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Registered No. 09008074

Dlrectors report

The directors present the:r report and audlted ﬁnanc1al Statements for the perrod ended 31 December 2017.

Resuilts and dividends

The loss for the ﬁnancral period amounted to £557,531 (31 March 2017: proﬁt of £3, 158 191) The
directors do not recommend a final dividend (31 March 2017: £n11)

The Company s KPIs and prmcrpal risks and uncertainties are discussed in detarl in the Strateoxc report

Future developments

On 14 April 2017 the company was acqu1red by ESG Utlllcroup Holdmos LLC via its parent company
and has no future mtentlons to trade

Directors’

. The directors of the company who were in office during the penod and up to the date of signing the
financial statements were:

- S Gosling-
M C Hirst
P Galati (appointed 13 April 2017)
J Pickering (resigned 13 April 2017). . : .
I Kelly (resigned 13 April 2017). , ' - )
. M Evans (resigned 13 April 2017) . : '
J Furness (reSigned 13 April 2017). -

Disclosure of information'to the. audltors
.-No charltable or pohtlcal donanons were made by the company in the perlod (3] March 2017 £ml)

Disclosure of information to the audltors :
The directors who held office at the date of approval of this directors’ report confirm that so far as lhey are
each-aware, there is no relevant audit information of which the company’s auditors are unaware; and each
‘director has taken all the steps that he ought to have taken as a director to make himself aware of any

. relevant audit information and to establish that the company’s auditors are aware of that mtormatlon

Independent Aud|tors s

Pursuant to Section 487 of the Companies Act 2006, new audltors have been appointed and -
PricewaterhouseCoopers LLP has now taken office.

" On behalf of the Board

7 S Gosling

_ Director
20 April 2018
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Statement of directors’ responsibilities

" The directors are responsible for preparing the Annual Report and the ﬁnanmal slatements in accordance
* with applicable-law and regulation. :

Company law requires the directors o prepare financial statements for each financial 9 month penod

Under that law the directors have prepared the financial statements in accordance with United Kingdom
Generally Accepted Accountmo Practice (United Kingdom Accounting Standards comprising FRS 102
“The Financial Reporting Standard applicable in the UK and Republic of Ireland”, and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company. -
for that penod In preparing the financial statements, the directors are required to:

. select suitable accounung policies and then apply them consistently;
e.  state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed.and explained in the financial statements;
" make judgements and accounting estimates that are reasonable and prudent;. and. .
prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The. directors are responsxble for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Compames Act 2006. :

The dlrectors are also respon51ble for safeouardmc the assets of the company.and hence for taking
"+ reasonable steps for the prevenuon and detection of fraud and other irregularities.
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Independent'auditors" report to the members of
Utiligroup Acquisitions Limited

Report on the audit of the financial statements

Opinion
ln our opinion, Utiligroup Acqulsmons Limited’s financjal statements:

. give a true and fair view of the state of the company’s affairs as at 31 December 2017 and of its
loss for the 9 month period (the “period”) then ended; }

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law); and

. have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements
(the “Annual Report”), which comprise: the Balance sheet as at 31 December 2017; the Profit and loss
account and other comprehensive income, the Statement of changes in equity for the 9 month period then
ended; the accounting policies; and the notes to the financial statements.

Basis for opinion

We conducted our audit in accordance with lnternatlonal Standards on Auditing (UK) (“lSAs (UK)”) and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities
for the audit of the financial statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence ’

We remained independent of the company in accordance with the ethical requirements that are relevant to-
our audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

Conclusions relatmg to gomg concern
We have nothing to report in respect of the following matters in relatlon to which ISAs (UK) require us to
report to you when: .

. the directors’ use of the going concern baSIS of accountmg in the preparation of the financial
statements is not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that

may cast significant doubt about the company’s ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as
to the company’s ability to continue as a going concern.

Reporting on other information

The other information coimprises all of the information in the Annual Report other than the financial
statements and our auditors’ report thereon. The directors are responsible for the other information. Qur
opinion on the financial statements does not cover the other information and, accordingly, we do not
express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of
assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. [f we
identify an apparent material inconsistency or material misstatement, we are required to perform
procedures to conclude whether there is a material misstatement of the financial statements or a material

. misstatement of the other information. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to
report based on these responsibilities.
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.

Independent auditors’ réport to the members of
Utiligroup Acquisitions Limited (continued)

With respect to the Strategic Rebort and Directors’ report, we also considered whether the disclosures
required by the UK Companies Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs
(UK) require us also to report certain opinions and matters as described below.

Strategic Report and Directors’ report

In our opinion, based on the work undertaken in the course of the audit, the information given in the
Strategic Report and Directors’ report for the period ended 31 December 2017 is consistent with the
financial statements and has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we did not identify any material misstatements in the Strategic Report and Directors’ report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities set out on page 4, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework
and for being satisfied that they give a true and fair view. The directors are also responsible for such
internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to I|qu1date the company or to cease
operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the Sinancial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that '
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements:

A further description of our responsibilities for the audit of the financial statements is located on the
FRC’s website at: www.frc.org.uk/auditorsresponsibilities. This description.forms part of our auditors’
report. ’ .

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body
in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not,
in giving these opinions, accept or assume responsibility for any other purpose or to any other person to
"whom this report is shown or into whose hands it may come save where expressly agreed by-our prior
consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

we have not received all the information and explanations we require for our audit; or

adequate accounting records have not been kept by the company, or-returns adequate for our audit
have not been received from branches not visited by us; or

certain disclosures of directors’ remuneration specified by law are not made; or

the financial statements are not in agreement with the accounting records and returns.

\
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Utiligroup Acquisitions Limited

Independent auditors’ report to the members of
Utiligroup Acquisitions Limited (continued)

We have ojexceptions to report arising from this responsibility.

Philip Sforer (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP

‘Chartered Accountants and Statutory Auditors

Manchester
3 May 2018
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_ Profit and loss account and other comprehensiv_e,
income |
for the‘period ended 31 Deqember 2017

. All amounts relate to continuing activities.

\

31 December
2017 2017
" Note ‘ £ - £
~ Turnover - R ' Ny 2 - -

* Cost of sales : - N T _— . o o -
Gross profit y R L . » e -
Admiinistrative expenses .- o . B - (60,000)-
Other operating income - ' o : _ ' : T . -
Operating loss . ’ o o ‘ o3 - (60,000)
Dividend received . . . .. - 4,500,000
Interest receivable and similar income . : : 49 _ L4ll
Interest payable and similar expenses . 5 " (557,580)  (1,253,362)
(Loss)/ profit before taxatidn : ‘ .. (557,531) 3,188,049

~ Tax on (loss) / profit " .. . S 6 . (29,858)
(Loss)/ profit for the financial period / year - ‘ ' (557,531)  3,158,191.
Other comprehensive income o - . -
Total comprehensive (loss)/income for the financial o ' ' - i PR
period / year. . o -+ (557,531) 3,158,191 .

The notes on pages 11 to 18 form part of the financial staterents -



Utiligroup Acquisitions Limited

Balance sheet
As at 31 Deéember 261,7

Fixed assets
Investments

Current assets

Debtors
~ Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities 4

Total assets less current I:ab:lmes

Creditors: amounts falling due after more than one year

Net (liabilities)/assets
. Capital and réséryes

Called up share capital

Profit and loss account

' Total Shéreholders’ funds

31 December

31 March

2017 2017
* Note R 3 £
7 16,664,779 16,664,779
16,664,779 16,664,779
o oo 414
__ . 414
.9 (16,653,225) (1,092,297)
(16,653,225) (1,091,883) -
11,554 15,572,896
10 - (15,003,811)
11,554 569,085 .
2 1 ; 1
11,553 . 569,084
X 11,554 569,085

- The hnancnal statements on pages 8 to 18 were. approved by the Board of Dlrectors on 20 Aprll 2018 and

are swned on their behalf by:

/4{/

Steve Gosling
Director .~
’Regist‘ered number 09008074 :

The notes on pages 11°to. 18 form part of the financial statements



Utiligroup Acquisitions Limited °

Statement of changes in equity
For the period ended 31 December 2017

‘Called up

o Total

- share Profit and loss shareholders’
* capital account funds

£ £ T £

1 April 2016 T . 1 (2,589,107) (2,589,106)

. Total comprehensive income fbr the period : = 3,158,191 3,158,191
At 31 March 2017 & 1 April 2017 ’ ! ' 569,084 569,085
(Loss) / profit for the period o ' - © (557,531 (557,531)
Other comprehensive income - - - -
Total comprehensive loss for the period ‘ - - (557,531) (557,531)
At 31'December 2017 ‘ ' 1 11,553 11,554

The notes on pages 11 to 18 form part of the financial statements

10
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. Notes to the fmancnal statements
For the period ended 31 December2017

Utiligroup Acquisitions Limited (Company number 09008074) is'a private company limited by shares
registered, incorporated and domiciled in England and Wales. The registered office and principal place of
business is: Utiligroup, East Terrace, Euxton Lar_le, Chorley, Lancashire, England, PR7 6TE.

~ 1. Accounting policies
' 'Basis of preparation,
The financial statements are prepared under the historical cost convention and in accordance with
applicable accounting standards. .

The Company’s financial statements have been prepared in accordance with FRS 102 the financial reportmg
standard applicable in the UK and Republic of Ireland and in accordance with Compames Act 2006. The .
.accounting policies have been applied conSIstently

Going concern

At the year end the Company had net current llabllmes of £16,653,225 (31 March 2017: £1 ,091,883) and
net assets of £11,554 (31 March 2017: £569,085).

The directors believe that the use of the going concern basis of accounting is appropriate. The Company i
has received confirmation from its ultimate parent, ESG-Utiligroup Holdings LLC, that it will provide the
necessary financial support to meet the Company’s liabilities as and when they fall due. Accordingly, the
directors have a reasonable expectation that the company has adequate resources to continue in' operational
existence for the foreseeable future and thus contmue to adopt the going concern basis of accountmo in

' 'preparlnc the ﬁnancnal statements. :

Group financial statemerits R _ . .
. Under the provision of section 401 of the Companies Act 2006, the Company is exempt from preparing group-
financial statements as it is consolidated within the financial statements of its parent undertaking and controlling
. 'party at the year end, ESG-Utiligroup Holdings LLC. The consolidated financial statements are-available to the
" public and may be obtalned from Compames House, Crown Way, Mamdy, Cardxff CF14 3UZ.

Statement of cash flows

“The company has taken advantace of the dlsclosure exemptlon offered by paracraph 1.12 of FRS 102 not
to present a statement of cash flows.

Investments ‘ - S !
Investments are accounted for at the lower of cost or net reahsable value. ' ‘
The carrying values of investments are reviewed for.impairment when events or changes in circumstances

. indicate the carrying value may not be recoverable. o

Basic financial instruments’
Trade and other debtors / creditors : I

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade
and other creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent
to initial recognition they. are measured at amortised cost using the effectlve interest. method, ‘less any
impairment: losses in the case of trade debtors. If the arrangement constitutes a. financing transaction, for
example if payment is deferred beyond normal business terms', then it is measured at the present value of
future payments.discounted.at a market rate of instrument for a similar debt instrument. )

* Interest-bearing borrowings classified as basic'fnancial instruments

Interest—bearmo borrowings are recognised mmally at the present value of future payments discounted at a
market rate of interest. Subsequent to initial recognition, 1nterest bearing borrowmos are stated at amortised
cost using the effective interest method, less any impairment losses.

11
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'Notes to the financial statements (cont/nued)

For the period ended 31 December 2017

‘Accounting policies (continued) o B C

" Cash and cash equtvalents

Cashand cash equivalents comprise cash balances and call deposits. Bank overdrafts that are repayable on

.demand and form an integral part of the Company’s cash-management are included as a'component of cash.

and cash equtvalents for the purpose only of the cash flow statement.

Other financial mstrumen ts v
Financial instruments not considered to be Baszc financial. instruments (Other financial mstruments)

Other financial mstruments not meeting the definition of Basic Financial Instruments, which lnclude

- derivative assets and liabilities, are recognised initially at fair value. Subsequent to initial recognition other

financial instruments are measured at fair value with changes recognised in profit.
Taxation ‘ N
Tax on the profit-or loss for the _year comprises current and deferred tax. Tax is recognised in the profit and loss

account except-to the extent that it relates to items recognised directly in equity or other. comprehensnve income,
in which case it is recogmsed dlrectly in equity or other comprehensrve income. - -

" Current tax is the expected tax payable or receivable on. the- taxable income or loss for the year, using tax rates

enacted or substantlvely enacted at the balance sheet date, and any adjustment to tax payable in respect of
prevnous years. : ) :
Deferred tax is provrded on tlmm0 differences Wthh arise from the mclusnon of income and expenses in tax
assessments 1n‘perlods different from those in which they are recognised in the financial statements. The
following timing differences are not provided for: differences between accumulated depreciation and tax
allowances for the cost.of a fixed asset if and when all conditions for retaining the tax allowances have been
met; and differences relating to investments in subsndlarles to the extent that it is not probable that they will

" reverse-in the forese¢able future and the reporting entity is able to control the reversal of the timing difference.’
"Deferred tax is not recognised on permanent differences arising because certain types of income or expense are -
. non-taxable or are disallowable for tax or because certain tax charges or allowances are greater or smaller than

the corresponding income or expense.
Deferred tax is provnded in respect of the additional tax that w1|l be paid or avorded on dlfferences between the

" amounit at which an asset (other than goodwill) or liability is recognised in a business combination and the

corresponding amount that can be deducted or assessed for tax. Goodwill is adjusted by the amount of such
deferred tax. ‘ ' R '
Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference; using

.tax rates enacted or substantively enacted at the balance sheet date. Deferred tax balances are not discounted.
- Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they
"~ will be recovered against the reversal of deferred tax liabilities or other future taxabie profits. - .

Fore:gn ‘currencies -

. Transactlons in forelan currencies are recorded at the rate rulmo at the date of the transaction.-

Monetary assets and liabilities denominated i in foreign currenc:es are retranslated at the rate. of exchanoe
ruling at the balance sheet date. ‘
All differences are taken to the proﬁt and loss account

Interest-beanng loans and borrowmgs

All interest-bearing loans and borrowings- which are basic fmancnal instruments are- mltlally recoomsed at
the. present value of cash payable to the bank (including interest). After initial recognition they are measured
at amortised cost using the effective interest rate method; less impairment. The effective interest rate
amortisation is included in interest payable in the profit and loss account.

12
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Notes to the financial statements (cont/nued)
For the perlod ended 31 December 2017:

‘Accounting policies (continued)

Significant judgements and estimates

- The preparation of the financial statements requires management to make judgements, estimates and .

- assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and the -
amounts reported for revenues and expenses during the year. However, the nature of estimation means that

actual outcomes could differ from those estimates. Details regarding judgements which have the most
significant effect on the amounts recognised in the financial statements are as follows: -

lmpazrment of assets :

The Company assesses whether there are any indicators of 1mpa|rment for all assets. Investments in
subsidiaries are tested for impairment when there are indicators that the carrying values may not be
‘recoverable. When value-in-use calculations are undertaken, management must estimate expected cash -
flows from the asset or cash generating unit and choose a suitable discount rate to calculate the net present
“value of those cash flows.

Turnover _ , _
The company has.'-rio trading income during the year (31 March 2017: £nil). -

Opérati_hg loss

All audit and non-audit costs paid to the ct)mpany’s auditors in the current and prior year were borne by
Utilisoft Limited and 'n6 recharge was made. Total costs for the year were £71,000 (31 March 2017:
" £24,000), with £1,000 (31 March 2017: £1,000) attributing to Utiligroup Acquisitions Limited.

13
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Notes to the fmanmal statements (cont/nued)
For the period ended 31 December 2017

Directors’ remuneration

 The Directors remuneration in relation to their services to the Utiligroup Group as-a whole. These costs
were borne by Utilisoft, a fellow group undertaking and no other recharge was made. The directors of the .
company are also directors of the holding company and fellow subsidiaries. The dlrectors do not believe
that it is practicable to apportion this amount between their services as directors of the company and their
services as directors of the holding and fellow subsidiary companies.

Other than the Directors dlsclosed within these ﬁnancml statements the company has no (31 March 2017 A
none) employees :

4

-Interest payable and similar expenses

31 December 31 March

2017 2017

£ £
.Bank loans and overdrafts E o . S N 11,958 379,181
‘Other loans : o S 24,122 0 692,340
Amortisation of loan arrange'ment fees , : o © 521,500 181,841 -

557,580 - 1,253,362

14
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Notes to the financial statements (cont/nued)
For the perlod ended 31 December 2017 -

6. - Taxon (Ioss)/proflt

(a) Total tax expense recoomsed in the proﬁt and loss account, other comprehenswe mcome and’

equnty
31 December 31 March
2017 2017 -
£ £

Current tax: . )
UK corporatlon tax on the loss for the year . . . - -
Deferred tax:
Efféct of deoreased tax rate on-opening oalance ' : . - - ' 1,658
Adjustment in respect of prior periods ' v ) ) ' C . E -
Origination and reversal of timing differences . . - o - " 28,200-
Total deférred tax S ’ T T 29858

"Total tax - ., ‘ . ’ " ' _ - 29,858 - .

© Alltax is recoomsed within the profit and loss account for the current and prlor year.

(b) Factors affecting tax charoe for the year

31 December 31 March‘

2017 - 2017
£ £
(Loss)/Profit before taxation o . .- (557,531) 3,188,049
(Loss)/Profit before taxation multlplled by standard rate of corporatlon tax in o
. the UK of 19% (31 March 2017 : 20%) , 4 . . (105,931) 637,610 -
_ Effects of: .
-Dividends received from group companies A o S - . (900,000
Expenses not deductible for tax purposes ) o . » - 64,757
Effect of change of tax rate’ - - L - 3,602
Group relief s,brfende'red ' : ' 105,931 - 230,808
Adjustments in respect of prior periods. o ~ - - -
Deferred tax not recognised ) C ’ - . (6,919)
- Tax losses not recognised ' ‘ ] - -,
" Total tax expense included in the profit and loss account - - . 29,858

15
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;Notes to the flnanCIaI statements (cont/nued)
For the period ended 31 December 2017

'Tax on (loss)/ brofit (continued)

(c) ' Deferred tax

£

At 1. April 2017 (see note 8). g Y : o S . -

Origination and reversal of timing differences : . _ - -

At 31 December 2017 - - . . T , . -
Deferred taxation provided in the financial stitements and the amounts not provided are as follows:

Un- _ . Un-

Recognised  recognised  Recognised  recognised
31 Décember 31 December ~ 31-March® 31 March

2017 - 2017 . 2017 . 201 7:

£ £ £ £

Losses carried forward . : ) ' ' - S - ' _A- . 11‘7,‘622
- Other timing differences o . - (29,858) . -
Deferred tax asset - o e ‘ - - (29,858) I'17,622'

The company has recoonlsed the proportlon of the deferred tax asset which it belleves is more llkely than
not will be recovered. -

(d) " Factors’ that may affect future tax charoes

The rate of UK corporation tax that was enacted at the balance sheet date was 19%. The UK government .
has previously announced that the UK corporation tax rate will reduce further to 18% (effective 1 April
2020), these reductions were substantively enacted on 26 October 2015. An additional reductlon to 17%
(effective from 1 April 2020) was confirmed again in the Budget on 8 March 2017.

" Deferred tax assets and hablhues on all timing differences have been calculated at 18% being the rate of
UK corporation tax enacted at the balance sheet datefat which they are expected to reverse. The impact of
the above changes will reduce the company's future current tax charge-and deferred tax llablllty

- accordmOIy, the impact of which is not considered to be material. -
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Utiligroup Acquisitions Limited

"Notes td the financial statements (continued)

. Creditors: afﬁpunts faI>|ing due within one year

For the period ended 31 December 2017

N A

Investments .
- _ Subsidiary
undertakings
. bt
Cost and net book value: - L S o
 At1 April 2017 ) T - : 16,664,779
Additions S R .-
At 31 December 2017 ' I ' © 16,664,779
Details of subsidiaries are a$ follows:
-Proportion-of -
. voting rights
Country of o and shares’ ‘ _
incorporation - Holding held  Nature of business
'Utiligroup Holdings : ’ ' ' o A
Limited _ _— England Ordinary shares -100% : Holding company
Utilisoft Limited* England  Ordinary shares . 100%  Software - .
I . - ' . ’ Managed Data
Utiliserve Limited* England  Ordinary shares 100%  Services -
‘Draig Technology Lwd* - Englaﬁd Ordinary shares . "~ - *100% ‘Dormant

* Denotes held through a subsidiary

. All subsidiaries are registered at Utilihoﬁse, East Terrace, Chorley PR7 6TE.

. . Debtors .
o : * 31 December 31 Margh
2017 2017

£ £

Deferred tax asset (note.6(c)) .~ ’ , - . - . L

31 December 31 March

2017 . . 2017

£ - . £
Current instalments due on loans’ , I P 4 - 1,000,000
Amounts owed to group undertakings S T 16,653,225 . 92,297

Accruals and deferred income o IR . " .

16,653,225 1,092,297

-

‘Amiounts owed to group undertakings are unsecured, interest free and repayable on demand.

/
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10.

11.

Utiligroup Acquisitions Limited . —— *

Notes to the fmancual statements (cont/nued)

For the perlod ended 31 December 2017

Creditors: amounts falling due after more than within one year

" 31 December 31 March

2017 2017

£ . &

Bank toans and overdrafts (note il) o o ' - 15,003,811
Loans : : ‘

" Loans repayable included w1th1n credltors are analysed as follows R | December . 31 March
2017 2017

£ £

‘Bank loan wholly repayable within 5 years ’ L ._ ) o . 8,000,000

Loan notes wholly repayable within five years - o ' "o 7,525,311 .

o : o : - ]5,525,-311 ,

“12.

13.

- On 14 Apr|1 2017 the company was purchased by ESG-Utilgroup Bidco Ltd and all bank debt was repald
“in full together with the outstanding loan note balances. .

Called up share_Acapl,taI- ‘

. 31 December " 31 March

.. S . ) 2017. - 2017
Allotted, called up and fully paid ~~ No. . £ No. - £
Ordinary shares of£lseach 1 » 1 -, . 1

‘ Related party. transactlons

The company has taken advantage of the exemption available under FRS 102 not to dlsclose transact:ons ’

_.with other group companies which meet the criteria that all subsidiary undertakings which are party to the

14.

transactions are wholly owned by.the ultimate controlling parent.

Ultimate parent undertaking and controlling party
The company is a wholly owned subsndlary of Uuhoroup Holding Limited a company incorporated in--

. England & Wales. Following the company. sale by its owners on 14 April 2017, the Ultimate parent is

Accel-KKR by virtue of its controlling holding in ESG-Holdings LLC. ESH-Utiligroup Holdings LLC is
both the smallést and largest group for which group financial statement are prepared and in which the -
company is included, The consolidated financial statements of ESG-Utiligroup Holdings LLC are -
available to the publlc and may be obtained Compames House Crown Way, Mamdy, Cardiff, CFl4 3UZ.
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