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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9005743

Charge code: 0900 5743 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th February 2016 and created by UNIVERSAL MALLS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th February 2016 .

Given at Companies House, Cardiff on 16th February 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is made on |2th February 2016

BETWEEN:

(1)

(2)

UNIVERSAL MALLS LIMITED a company incorperated under the laws of England and
Wales with company number 09005743, having its registered office at Diamond House,
179 Lower Richmond Road, Richmond, TW9 4LN (the "Chargor");

SECURITY TRUSTEE SERVICES LIMITED (a company incorporated under the laws of
England and Wales with company number 08492303 whose registered office is 6th Floor
55 Bishopsgate, London, England, EC2N 3AS) as security trustee for itself and the other
Secured Parties (the "Security Agent”, which expression shall include any person from
time to time appointed as a successor, replacement or additional trustee in relation to the
interests created by this deed).

THE PARTIES AGREE AS FOLLOWS:

1.

1.1

DEFINITIONS AND INTERPRETATION
Definitions
In this deed:

"Assigned Agreements"” means the contracts listed as Assigned Agreements in schedule
4 (Assigned Agreements) and any other agreement designated as an Assigned Agreement
by the Chargor and the Security Agent;

"Bank Accounts” means all rights in relation to cash-deposit, current or other accounts

-held with any bank, financial institution or other person;

"Book Debts" means all book and other debts of any nature and all monetary claims
(excluding any such debts or claims in relation to the Bank Accounts, the Assigned
Agreements and the Insurances};

"Cash Collateral Accounts” means the accounts {if any) listed in part 1 of schedule 3
{Cash Collateral Accounts {Blocked)) and any other Bank Account which is designated as a
Cash Collateral Account by the Chargor and the Security Agent, and any replacement
account or any sub-division or sub-account of those accounts;

"Charged Property” means the assets mortgaged, charged or assigned to the Security
Agent by this deed;

"Collection Accounis” means the accounts (if any) listed in part 2 of schedule 3
{Collection Accounts {Mat Blocked)) and any other Bank Account which is designated as a
Collection Account by the Chargor and the Security Agent, and any replacement account
or any sub-division or sub-account of those accounts;

"Default Basis" means the rate at which interest is payable and the basis for
determining payments dueg, as provided for in clause 8.3 (Default Interest) of the Facilities
Agreement;

"Delegate” means any delegate, agent, attorney or co-trustee appointed by the Security
Agent;

"Equipment” means all plant, machinery, vehicles {other than the Pods), computers,
office and other equipment including that equipment {if any) listed in schedule 6
{Equipment);

"Event of Default” means an Event of Default under the Facitities Agreement;

1
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"Facilities Agreement” means the facilities agreement made between Universal Malls
Limited (as borrower), Retail Money Market Limited as agent and others dated on or about
the date of this deed,;

"Finance Documents" means the Finance Documents as defined in. the Facilities
Agreement;

"Finance Parties" means the Finance Parties as defined in the Facilities Agreement;
"Floating Charge Asset” means an asset charged under clause 3.4 (Fleating Charge);

"Insurances™ means the benefits arising from all policies of insurance (including all
rights of recovery and all proceeds of them) either now or in the future held by, or written
in favour of, the Chargor or in which it is otherwise interested, but excluding any third
party liability or public liability insurance and any directors' and officers’ insurance;

"Intellectual Property” means any patents, trade marks, service marks, designs,
business names, copytights, database rights, design rights, demain names, moral rights,
inventions, confidential information, knowhow and other inteliectual property rights and
interests, whether registered or unregistered, the benefit of all applications and rights to ?
use such assets including the inteilectual property rights (if any) listed in schedule 5 ‘
{Intellectual Property);

"Investment” means any stock, share, debenture, loan stock, security, interest in any
investment fund and any other comparable investment (whether or not marketable)
whether owned directly by or to the order of the Chargor or by any trustee, fiduciary or
clearance system on its behalf (including the Subsidiary Shares);

"Lenders" means the Lenders as defined in the Facilities Agreement; ‘ !

"Pod” means each high definition digital interactive advertising display unit, including the
pods (if any) listed in schedule 7 (Pods);

"Property"” means all freshold, heritable and leasehold property and the buildings and
fixtures (including trade fixtures) on that property from time to time including the
property (if any} listed in schedule 1 (Property};

"Receiver" means a receiver or receiver and manager in each case appointed under this
deed;

"Related Rights” means, in relation to any asset:
(a) the proceeds of sale of that asset or any part of that asset;

(b) all dividends, distributions, interest and/or other income paid or payable in relation
to that asset {including on any Investment), together with all shares or other
property derived from that asset and all other allotments, accretions, rights,
benefits and advantages of all kinds accruing, offered or otherwise derived from or
incidental to that asset (whether by way of conversion, redemption, bonus,
preference, option or otherwise); '

(c) any monies and proceeds paid or payable in relation to that asset;

(d) all rights under any licence, agreement for sale or agreement for lease in respect of
that asset; and '

(e) the benefit of all other rights, powers, claims, consents, contracts, warranties,
security, guarantees, indemnities or covenants for title in respect of that asset;
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"Secured Obligations” means all present and future liabilities and obligations at any
time due, owing or incurred by the Chargor to any Secured Party under any Finance
Document, both actual and centingent and whether incurred solely or jointly and as
principal or surety or in any other capacity except for any money or liability which, if it
were so incduded, would cause the Infringement of section 678 or 679 of the Companies
Act 2006;

"Secured Parties” means the Finance Parties, and any Receiver or Delegate;

"Security" means a mortgage, charge, pledge, lien or other security interest securing
any obligation of any person or any other agreément or arrangement having a similar
effect;

"Subsidiary Shares” means all shares owned by the Chargor in its Subsidiaries including
the shares (if any) listed in schedule 2 (Subsidiary Shares). :

1.2 Construction
(a) In this deed, unless a contrary intention appears, a reference to:

(0 words and expressions defined in the Facilities Agreement have the same
meanings when used in this deed unless otherwise defined in this deed;

(i) the principles of construction contained in clause 1.2 (Construction) of the
Facilities Agreement apply equally to the construction of this deed, except
that references to the Facilities Agreement will be construed as references to
this deed,;

(iiy "assets™ incudes present and future properties, revenues and rights of
every description;

{iv) any "Secured Party" or any other person shall be construed so as to
include its successors in title, permitted assignees and transferees and, in
the case of the Security Agent, any person for the time being appointed as
Security Agent or Security Agents in accordance with the Finance
Documents; ;

(v) a "Finance Document” or any other agreement or instrument is a
reference to that agreement or instrument as amended, novated, ;
supptemented, extended, restated or replaced;

(vi) “including” means including without limitation and "includes" and
"inchluded" shall be construed accordingly;

(vii) "losses" incudes losses, actions, damages, claims, proceedings, costs,
demands, expenses (including fees) and liabilities and “loss™ shall be
construed accordingly;

(viii) a "person" includes any person, firm, company, corporation, government,
state ar agency of a state or any association, trust or partnership (whether
or not having separate legal personality} or any two or more of the
foregoing;

(ix} a "regulation” includes any regulation, rule, official directive, request or
guidefine (whether or not having the force of taw) of any governmental,
intergovernmental or supranational body, agency, department or regutatory,
self-ragulatory or other authority or organisation;
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1.3

3.1

(%) a provision of law is a reference to that provision as amended or re-enacted;
and

(xi)y any clause or schedule is a reference to, respectively, a clause of and
schedule to this deed and any reference to this deed includes its schedules.

(b) Section, clause and schedule heading are for ease of reference only.

(c) The terms of the documents under which the Secured Obligations arise and of any
side letters between the Chargor and any Secured Party relating to the Secured
Chtigations are incorporated in this deed to the extent required for any purported
disposition of any Property contained in this deed to be a valid disposition in
accordance with section 2{1) of the Law of Property (Miscellaneous Provisions) Act
1989,

(d)  The parties intend that this document shall take effect as a deed, notwithstanding
the fact that a party may only execute it under hand.

Third Party Rights

(a)  Any Receiver or Delegate will have the right to enforce the provisions of this deed
which are given in its favour however the consent of a Receiver or Delegate is not
required for the rescission or variation of this deed. '

(b) Subject to paragraph (a), a person who is not a party to this deed has no right
under the Contracts (Rights of Third Parties) Act 1999 to enforce or enjoy the
benefit of any term of this deed.

COVENANT TO PAY

The Chargor as primary obligor covenants with the Sécurity Agent (for the benefit of itself
and the other Secured Parties) that it will on demand pay the Secured Obligations when
they fall due for payment.

CHARGING CLAUSE

Fixed Charges

The Chargor, as security for the payment and discharge of the Secured Obligations,
charges in favour of the Security Agent with full title guarantee all of its right, title and
interest in the following assets, both present and future, from time to time owned by it or
in which it has an interest and, in each case, all Related Rights:

{a} by way of first legal mortgage, all Property; and

{b} by way of first fixed charge;

(N all other interests (not effectivety charged under dause 3.1(a)) in any
Property;

{ii) all Subsidiary Shares;

{(ili)  all Investrments (other than Subsidiary Shares);
{iv all Equipment;

{(v) all Pods;

{(vi)  ali Book Debts;
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3.2

3.3

3.4

3.5

(vii) all Cash Collateral Accounts;
(viii) all Intellectual Property,
(ix} its goodwill and uncalled capital; and
(%) to the extent not effectively assigned by clause 3.2 (Security Assignment):
(A} the Assigned Agreements; and
(B) the Insurances.
Security Assignment

As further security for the payment and discharge of the Secured Obligations, the Chargor
assigns absolutely with full title guarantee in favour of the Security Agent all its right, title
and interest in the following assets, both present and future, and, in each case, all Related
Rights:

(a) the Assigned Agreements; and
() the Insurances,

provided that on payment or discharge in full of the Secured Obligations the Security
Agent will at the request and cost of the Chargor re-assign the relevant rights, title and
interest in the assigned assets to the Chargor (or as it shall direct).

Fixed Security

Clause 3.1 (Fixed Charges) and clause 3.2 (Security Assignment) shall be construed as
creating a separate and distinct mortgage, fixed charge or security assignment over each
relevant asset within any particular class of assets specified in this deed. Any failure to
create effective fixed security (for whatever reason) over an asset shall not affect the
fixed nature of the security on any other asset, whether within the same class of assets or
not.

Floating Charge

As further security for the payment and discharge of the Secured Obligations, the Chargor
charges with full title guarantee in favour of the Security Agent by way of first floating
charge all its present and future assets not effectively charged by way of fixed charge
under clause 3.1 {Fixed Charges) or assigned under clause 3.2 (Security Assignment).

Conversion of Floating Charge
(a) Subject to paragraph (b) below, if:
(i) an Event of Default has occurred; or
(i) the Secwrity Agent is reasonébly of the view that any legal process or
execution is being enforced against any Floating Charge Asset or that any

Floating Charge Asset is in danger of being seized or otherwise in jeopardy;
or

(iii)  the Security Agent reasonably considers that it is desirable to protect the
pricrity of the security,
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the Security Agent may, by notice to the Chargor, convert the floating charge
created under this deed into a fixed charge as regards those assets which i
specifies in the notice.

(B) The floating charge created under this deed may not be converted into a fixed
charge solely by reason of the obtaining of a moratorium under section 1A of the
Insolvency Act 1986 in relation to the Chargor, or anything done with a view to
obtaining such a meratarium.

3.6 Automatic Conversion of Floating Charge
If:

(@) the Chargor creates {or purports to create) any Security in breach of clause 6.2
{Negative Pledge) over any Floating Charge Asset; or-

{b} any person levies or attempts to levy any distress, attachment, execution or other
legal process against any Floating Charge Asset,

the floating charge created under this deed over the relevant Floating Charge Asset will
automatically and immediately be converted into a fixed charge,

3.7 Leases Restricting Charging

(a) There shall be excluded from the charge created by clause 3.1 (Fixed Charges) and
from the operation of clause 4 {Further Assurance) any leasehold property held by
the Chargor under a lease which either precludes absolutely or conditionally
(inctuding requiring the consent of any third party) the Chargor from creating any
charge over its leasehold interest in that property (each an "Excluded Property™)
until the relevant condition or waiver has been satisfied or obtained.

(b) For each Excluded Property, the Chargor undertakes to apply for the relevant
consent or waiver of prohibition ar condition within fourteen days of the date of this
deed (or, as the case may be, the date of the acquisition of the relevant Excluded
Property} and, in respect of each Excluded Property which provides that the
relevant third party will not unreasonably withhold its consent to charging, to use
all reasonable endeavours to obtain that consent as soon as possible and to keep
the Security Agent informed of the progress of its negotiations.

{c) Forthwith upon receipt of the relevant waiver or consent, the relevant formerly
Excluded Property shall stand charged to the Security Agent under clause 3.1
{Fixed Charges). If required by the Security Agent at any time following receipt of
that waiver or consent, the Chargor will forthwith execute a valid legal mortgage in
such form as the Security Agent shall reasonably require.

3.8 Intellectual Property Restricting Charging

(a) There shall be excluded from the charge created by clause 3.1 (Fixed Charges) and
from the operation of clause 4 (Further Assurance) any Intellectual Property in
which the Chargeor has an interest under any licence or other agreement which
either precludes absolutely or conditicnally (including requiring the consent of any
third party) the Chargor from cieating any charge over its interest in that
Intellectual Property (each an "Excluded Intellectual Property") until the
relevant condition or waiver has been satisfied or obtained.

(b) For each Excluded Intellectual Property, the Chargor undertakes to apply far the
relevant consent or waiver of prohibition ar condition within fourteen days of the
date of this deed (or, as the case may be, the date of the acquisition of the
relevant Excluded Intellectual Property) and, in respect of any licence oragreement
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5.1

5.2

5.3

which provides that the relevant third party will not unreasonably withhold its
consent to charging, to use its reasonable endeavours to obtaln such consent as
soon as possible and to keep the Security Agent informed of the progress of its
negoftiations.

(c) Forthwith upon receipt of the relevant waiver or consent, the relevant formerly
Excluded Intellectual Property shall stand charged to the Security Agent under
clause 3.1 (Fixed Charges). If required by the Security Agent, at any time
following receipt of that waiver or consent, the Chargor will forthwith execute a
valid fixed charge or legal assignment in such form as the Security Agent shall
reasonably require.

FURTHER ASSURANCE

(a)  The Chargor shall promptly (and at its own expense) do all such acts or execute all
such documents {including assignments, transfers, mortgages, charges, notices
and instructions) as the Security Agent may reasonably specify (and in such form
as the Security Agent may reasonably require in favour of the Security Agent or its
nominee(s}):

(i) to perfect the Security created or intended to be created under or evidenced
by this deed or for the exercise of any rights, powers and remedies of the
Security Agent, any Receiver or the Secured Parties provided by or pursuant
to this deed or by law; ’

(ii) to confer on the Security Agent or on the Secured Parties Security over any
property and assets of the Chargor located in any jurisdiction equivalent or
similar to the Security intended to be conferred by or pursuant to this deed;
and/or

(iii}  to facilitate the realisation of the assets which are, or are intended to be, the
subject of the Security created by this deed.

(b)  The Chargor shall take all such action as is available to it (including making alt
filings and registrations) as may be necessary for the purpose of the creation,
perfection, protection or maintenance of any Security conferred or intended to be
conferred on the Security Agent or the Secured Parties by or pursuant to this deed.

- REPRESENTATIONS AND WARRANTIES

Matters Represented

The Chargor represents and warrants to the Security Agent-as set out in causes 5.2
{Property) to clause 5.4 (Assigned Agreements) (inclusive) on the date of this deed and
on each day that any Secured Obligation is outstanding.

Propertly

Schedule 1 (Property) identifies all Property situated in England and Wales which is
beneficially owned by it as at the date of this deed. There are no proceedings, actions or
circumstances relating to any of that Property which materially and adversely affect the
value of that Property or its ability to use that Property for the purposes for which it is
currently used.

Subsidiary Shares

(a) It is the legal and beneficial owner of the Subsidiary Shares listed in schedule 2
(Subsidiary Shares) (save in relation {o those Subsidiary Shares which are held by
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5.4

6.1

6.2

6.3

6.4

a nominee for it, in which case it is the beneficial owner only of those Subsidiary
Shares).

(b)  All of the Subsidiary Shares are fully paid.
Assigned Agreements
(a} The Assigned Agreements:

(i) constitute valid and binding obligations of the parties thereto, are in full
force and effect and have not been varied or modified in any way or
cancelled and no party to any Assigned Agreement is in default under the
relevant Assigned Agreement; and

(ii) do not prohibit or restrict the granting of the Security in respect of the
Assigned Agreements contemplated by this deed.

(b)Y  All action, conditions and things required to be taken, fulfilied and done (including
the obtaining of any necessary consents) in order:

(i) to enable it lawfully to enter into and deliver, exercise its rights and perform
and comply with its obligations under this deed;

(ii) to ensure that those obligations are legally binding;
(iii)  to make this deed admissible in evidence in the courts of England; and

(iv) to ensure that the security created by this deed has the priority specified
herein, have been taken, fulfilled and done.

(¢} Its entry into and delivery, exercise of its rights, and/or performance of or
compliance with its obligations under this deed do not and will not violate (i) any
law or regilation or judictal order to which it is subject or (ii} its constitutional
documents; or (iii) any agreement or other document to which it is a party or
which is binding on it or its assets, and do not and will not result in the existence
of, or oblige it to create, any security over those assets,

UNDERTAKINGS - GENERAL
Duration of Undertakings

All of the undertakings given in this deed are given from the date of this deed and for so
long as any security constituted by this deed remains in force.

Negative Pledge

The Chargor may not create or agrae to create or permit to subsist any Security or Quasi-
Security aver all ar any part of the Charged Property except as permitted by and in
accordance with the Facilities Agreement.

Disposal Restrictions
The Chargor may not enter into a single transaction or a series of transactions (whether
related or not) and whether voluntary or involuntary to sell, lease, transfer or otherwise

dispose of all or any part of the Charged Property except as permitted by and in
accordance with the Facilities Agreement.

Preservation of Charged Property
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6.5

6.6

6.7

7.1

7.2

(a) The Charger will observe and perform in all material respects afl covenants and
stipulations from time to time affecting the Charged Property, make ail payments,
carry out all registrations or renewals and generally take ail steps which are
necessary to preserve, maintain and renew when necessary or desirable all the
Charged Property.

(b) The Chargor may not vary any lease, licence, contract or other document relevant
to its interest in any Charged Property where such variation would have a material
adverse effect on the value of the relevant Charged Property or the rights of the
Secured Parties.

{c) The Chargar wiil enforce the due observance and perforrnance of all covenants
given for its henefit in relation to the Charged Property. In the event that legal
action [s necessary ta give effect to this covenant, the Chargor will promptly notify
the Security Agent of any intended action which relates to:

(i) a claim, the value of which exceeds £50,000; or

(ii) any Charged Property which has been assigned by way of security under this
deed.

Documents Relating to Charged Property

(a) Without prejudice to any specific requirements in this deed for the delivery of
documents, the Chargor will promptly deliver to the Security Agent all documents
relating to the Charged Property which the Security Agent from time to time
reasonably requires.

(b)  The Security Agent may retain any document delivered to it under this deed for so
long as any security constituted by this deed remains in farce and, if for any reason
it returns any document to the Chargor (or its nominee) before that time, it may by
notice to the Chargor require that the relevant document be redelivered to it and
the Chargor shall promptly comply (or procure compliance) with that notice.

Information

The Chargor shall supply to the Security Agent prbmptly such information as the Security
Agent may reasonably require about the Charged Property.

Power to Remedy

if the Chargor fails to comply with any undertaking given in this deed and that failure is
not remedied to the satisfaction of the Security Agent within 14 days of the Security
Agent notifying the Chargor that remedy is required, it will allow (and irrevocably
authorises) the Security Agent, or any Delegate, to take any action on behalf of the
Chargor which is necessary to ensure that those covenants are complied with.

PROPERTY
Maintenanﬁe

The Chargor will keep in good and substantial repair all of the Property in which it has an
interast,

Inspection

The Chargor will permit the Security Agent and any person nominated by the Security
Agent to enter into any Property which is part of the Charged Propearty in which it has an
interest at all reascnable times during business hours and on not less than 24 hours'

9
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notice to view the state and condition of that Property and will remedy any material defect
or want of repair forthwith after service by the Security Agent of notice of the defect or
want of repair.

7.3 Property Acquisitions

The Chargor will promptly notify the Security Agent if it acquires, or enters any agreement
to acquire, any interest in Property.

7.4 Leases
The Chargor shall:

{a) comply in all material respects with all covenants and conditions applicable to it
{whether as lessar, lessee or in any other capacity) contained in any lease, licence
or other document relevant to its interest in any Property; ’

(b} enforce the due observance and performance of all material covenants given for its
benefit in relation to any Property;

{c} not accept any surrender of any lease of Property in respect of which it is the
lessar, except as permitted by the Facilities Agreement or with the prior consent of
the Security Agent; and

(d) give immediate notice to the Security Agent If it receives any notice under section
146 of the Law of Property Act 1925 or any proceedings are commenced against it
for the forfeiture of any lease of any Property.

7.5 Periection of Property Security

(a) The Chargor will, promptly following execution of this deed or (if later) acquisition
of Property, deposit with the Security Agent {or as it shail direct) certified copies of
all deeds and documents of title relating to all Property in which it has an interest
and, if those deeds and documents are with the Land Registry, will promptly

~ deposit them with the Security Agent (or as it shall direct) upon their release.

(b} In relation to Property situated in England and Wales and charged by way of legal
mortgage under this deed, the Chargor hereby irrevocably consents to the Security
Agent applying to the Chief Land Registrar for a restriction to be entered on the
Register of Title of all that Property in which it has an interest (including any
unregistered properties subject to compulsory first registration at the date of this
deed) on the prescribed Land Registry form and in the following or substantially
similar terms:

"No disposition of the registered estate by the proprietor of the registered estate or
by the proprietor of any registered charge, not being a charge registered before the
entry of this restriction, is to be registered without a written consent signed by the
proprietor for the time being of the charge dated ® in favour of ® (as security
agent) referred to in the charges register.” .

{€) Subject to the terms of the Facilities Agreement, the Lenders are under an
abligation to make Further advances (which obligation is deemed to be incarporated
into this deed) and this security has been made for securing those further
advances, In relation to Property which is situated in England and Wales and
charged by way of legal mortgage under this deed, the Security Agent may apply
to the Chief Land Registrar for a notice to he entered onto the Register of Title of
all that Property (including any unregistered Property subject to compulsory first
registration at the date of this deed) that there is an obligation to make further
advances on the security of the registered charge.
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8.1

8.2

8.3

(d) In respect of any part of the Charged Property title to which is registered at the
Land Registry, the Chargor certifies that the security created by this deed does not
contravene any of the provisions of its articles of association.

INVESTMENTS
Investment Acquisitions

The Chargoer will promptly notify the Security Agent if it acquires, or enters any agreement
to acquire, any interest in an Investment.,

Voting and Distribution Rights
{a) Until an Event of Default occurs, the Chargor may:

(" recetve and retain all dividends, distributions and other monies paid on or
derived from the Investments; and

(i) exercise all voting and other rights and powers attaching to the Investments
provided that it may not exercise any such voting or other rights or powers
-in a manner which is inconsistent with any Finance Document or which may
be prejudicial to the interests of the Secured Parties under this deed.

() On and after the occurrence of an Event of Default:

(i) the Chargor will promptly pay all dividends, distributions and other monles
paid on or derived from the Investments into a Cash Collateral Account; and

{ii} the Security Agent may (in its sole discretion) directly or indirectly (by
instruction to the relevant legal owner of the relevant Investments)
exercise, refrain from exercising or disclaim any right to exercise any voting
or other rights and powers attaching te the Investments. Any exercise of
such voting rights may only be for the purpose of preserving the valug of
the security given by this deed or facilitating the realisation of it. The
Chargor will promptly comply with any direction given by the Security Agent
in refation to the exercise of voting or other rights and powers. Any such
disclaimer will confer on the Chargor the authority to direct the exercise of
the disclaimed right, as if an Event Default had not occurred, in accordance
with paragraph (a)(ii) above.

(c) At any time when any Investments are registered in the name of the Security
Agent or its neminee, the Security Agent will not be under any duty to ensure that
any dividends, distributions or other monies payable in respect of those
Investments are duly and promptly paid or received by it or its nominee, or to
verify that the correct amounts are paid or received, or to take any action in
cannection with the taking up of any {or any offer of any) stocks, shares, rights,
monies or other property paid, distributed, accruing or offered at any time by way
of interest, dividend, redemption, bonus, rights, preference, oplion, warrant or
otherwise an or in respect of or in substitution for, any of those Investments.

Perfection of Investments Security

The Chargor will promptly following the execution of this deed ar (if later) acquisition of
an Investment deposit with the Security Agent (or as it shall direct) all stock and share
certificates and other documents of title relating to the Investments in which it has an
interest together with stock transfer forms executed in blank and left undated on the basis
that the Security Agent shall be able to hold such documents of title and stock transfer
forms until the Secured Obligations have been irrevocably and unconditionally discharged
in full and shall be entitled, at any time, following the occurrence of an Event of Defauit
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8.4

9.1

10.

10.1

10.2

and for so long as it is continuing or if the Security Agent reasonably considers that the
security constituted by this deed is in jeopardy te complete, under its power of attorney
given by clause 16 (Attorney} below, the stock transfer forms on behalf of the Chargor in
favour of itself or its nominee(s}.

Perfection of Uncertificated Investments Security
The Chargor will, in respect of the Uncertificated Investments in which it has an interest:

(a) promptly following the execution of this deed or (if later) acquisition of an
Uncertificated Investment, precure that any Uncertificated Investments in which it
has an interest are transferred to:

(i) that Charger's Escrow Balance; or

(i) (if the Security Agent requires) a CREST account of the Security Agent or its
nominee; and

in relation to any Uncertificated Investments required to be transferred to its
Escrow Balance, deliver an instruction to CREST identifying the Security Agent (or,
if the Security Agent so requires, its nominee) as its escrow agent in respect of the
relevant Escrow Balance; and

i

() if required by the Security Agent, promptly procure the conversion of all or the
required part (as applicable) of the Uncertificated Investments in which it has an
interest into certificated form and will deposit of all certificates and other
documents of title in respect of such Uncertificated Investments in accordance with
clause 8.3 (Perfection of Investments Security).

In this deed:

"CREST” means Euroclear UK & Ireland Limited (as operator of the CREST settlement
system) or any successor operator for the time being;

"Escrow Balance” means the escrow balance of an account maintained with CREST; and

"Uncertificated Investments” means an Investment which is "uncertificated" within the
meaning of the Uncertificated Securities Regulations 2001.

EQUIPMENT
Maintenance

The Chargor will keep all Equipment in which it has an interest comprised in the Charged
Property in good and substantial repair (fair wear and tear excepted) and in good working
order,

PODS

Maintenance

The Chargor will keep all Pods in which it has an interest comprised in the Charged
Property in good and substantial repair {fair wear and tear excepted) and in good working
order.

Perfection of Pods Security

The Chargor will, promptly following the execution of this deed or (if later) the acquisition
of any Pad, securely affix to and maintain on each Pod, a plaque (which is conspicuous In
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11,

11.1

11.2

12,

12.1

12.2

13.

13.1

13.2

size and place), inscribed as below and not conceal, alter or remove such plague or its
inscription or permit it to be concealed, altered or removed:

"NOTICE OF CHARGE

This high definition digital interactive advertising disptay unit (Pod) and additions and
ancillary equipment are subject to a first fixed charge in favour of Security Trustee
Services Limited {as security agent).”

BOOK DEBTS
Collection of Book Debts

The Chargor will collect all Bogk Debls due to it, pay the proceeds into a Collection
Account forthwith on receipt and, pending that payment, hold those proceeds on trust for
the Security Agent.

Restriction on Dealings

Without prejudice to clause 6.2 (Negative Pledge) and clause 6.3 (Disposal Restrictions)
the Chargor may not charge, factor, discount, assign or otherwise transfer any of the
Book Debts in favour of any other person, or purport to do so unless permitted by the
Facillties Agreement or with the prior consent of the Security Agent.

BANK ACCOUNTS
Withdrawals

The Chargor may not withdraw all or any monies from time to time standing to the credit
of a Cash Collateral Account, except as permitted by the Facilities Agreement or with the
prior consent of the Security Agent,

Perfection of Bank Account Security

The Chargor will, promptly following execution of this deed or (if later) designation of a
Bank Account as a Collection Account or Cash Collateral Account:

(a) give notice (substantially in the form set out in schedule 9 {Form of notice to
Account Banks)) to each institution with which it holds any Collection Account or
Cash Collateral Account (each an "Account Bank"), of the charges created by this
deed over those accounts and provide evidence satisfactory to the Security Agent
(acting reasonably) of the delivery of that natice; and

(b) use reasonable endeavours to procure that each Account Bank promptly
acknowledges that notice by countersigning a copy of it and delivering that copy to
the Security Agent.

INTELLECTUAL PROPERTY

Intellectual Property Acquisitions

The Chargor will promptly notify the Security Agent if it creates, acquires, or enters any
agreement to acquire, any interest in Intellectual Property. ’

Perfection of Intellectual Property Securily
The Chargor appoints the Security Agent as its agent to apply for the Secured Parties'
interest in the Chargor's Intellectual Property to be reccrded on any of the following

registers, in the Security Agent's discretion:
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(a) the relevant Intellectual Property register of the UK Intellectual Property Office;

{b) the relevant Intellectual Property register of the EU Office of Harmonization for the
Internal Market; and

{c) all other national, regional and international Intellectual Property registers.
14, ASSIGNED AGREEMENTS
14.1 Performance and Maintenance of Agreements

The Chargor will:

(@) duly perform all its obligations under the Assigned Agreements;

{b) enforce the due observance and performance of all material covenants given for its
benefit in relation to the Assigned Agreements; and

{c) not make or agree to make any amendments (except of a non-material and purely
administrative nature) to, waive any of its rights under, or exercise any right to
terminate any of the Assigned Agreements, except with the prior consent of the
Security Agent.

14.2 Proceeds of Assigned Agreements

The Chargor will, as agent for the Security Agent, collect all amounts payable to it under
the Assigned Agreements and forthwith pay those monies inte a Cash Collateral Account,
and, pending that payment, hold those proceeds on trust for the Security Agent.

14.3 Perfection of Agreements Security

The Chargor will, promptly following execution of this deed (or, in respect of any Assigned
Agreement designated as such after the date of execution of this deed, promptly
"thereafter):

(a) give notice {substantially in the form set out in the relevant part of schedule 8
{(Forms of notice to counterparties)) to the other parties to the Assigned
Agreements of the security created by this deed over its interest therein and
provide evidence satisfactory to the Security Agent (acting reasonably) of the
delivery of that notice; and

(b) use reascnable endeavours to procure that each counterparty promptly
acknowledges that notice by countersigning a copy of it and delivering that copy to
the Security Agent.

15. INSURANCES
15.1 Undertakings

The Chargor shall ensure that the Insurances in respect of which it is an insured party:

(a) contain a standard mortgagee clause whereby such insurance shall not be vitiated ,
or avoided as against the Security Agent in the event or as a result of any I
misrepresentation, act or neglect or failure to make disclosure on the part of any ;
insured party or any circumstances beyond the control of an insured party and a ;
waiver of all rights of subrogation against the Security Agent if the Security Agent §
is not named as co-insured;
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15.2

15.3

16.

17.

17.1

(b)Y  contain terms providing that they shall not be invalidated so far as the Security
Agent is concerned for failure to pay any premium due without the insurer first
giving to the Security Agent not less than 14 days' written notice;

(c) are endorsed with a copy of the relevant notice of assignment; and
() name the Security Agent as sole loss payee in respect of all claims.
Proceeds of Insurances

The Chargor will coliect all amounts payable to it under the Insurances and forthwith pay
those monies into a Cash Collateral Account and, pending that payment, hold those
proceeds on trust for the Security Agent.

Perfection of Insurances Security

(a) The Chargor will, promptly following execution of this deed (or, in respect of any
Insurances entered into after the date of execution of this deed, promptly
thereafter):

(i) give notice (substantially in the form set out in the relevant part of schedule
8 (Forms of notice to counterparties)) to the other parties to the Insurances
of the security created by this deed over its interest therein and provide
evidence satisfactory to the Security Agent {acting reasonably) of the
delivery of that notice, and

(ii)  use reasonable endeavours to procure that each counterparty promptly
acknowledges that notice by countersigning a copy of it and deiivering that
copy to the Security Agent,

(b}  The Chargor will, promptly following request by the Security Agent, deposit with
the Security Agent {(or as it shall direct) alt policy documents relating to the
Insurances. )

ATTORNEY

The Chargor, by way of security, irrevocably and severally appoints the Security Agent,
each Receiver and any person nominated for the purpose by the Security Agent or any
Receiver (in writing and signed by an officer of the Security Agent or Receiver} as its
attorney (with full power of substitution and delegation) in its name and on its behalf and
as its act and deed to execute, deliver and perfect any deed, agreement or other
instrument and to do any act or thing:

(a) which the Chargor is required to do by the Lerms of any Finance Document; and/or

(b) which is for the purpose of enabling the exercise of any rights or powers conferred
on the Security Agent or any Receiver by any Finance Document or by law,

and the Chargor covenants with the Security Agent and each Receiver to ratify and
confirm all such acts or things made, done or executed by that attorney.

ENFORCEMENT
Exercise of Enforcement Powers
At any time after an Event of Default has occurred or notice demanding payment of any

sum which is then due but unpaid in respect of the Secured Obligations has been given by
the Security Agent or any aother Secured Party to the Chargor:
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17.2

17.3

(a) the security created by or pursuant to this deed is immediately enforceable;

(b)  the Security Agent may enforce all or any part of the security and take possession
of and hold, sell or otherwise dispose and/or deal with all or any part of the
Charged Property; and

() the Security Agent may exercise the power of sale and all other rights and powers
conferred by this deed or by statute (as varied or extended by this deed) on the
Security Agent or on a Receiver, irrespective of whether the Security Agent has
taken possession or appointed a Receiver of the Charged Property.

Appointment of Receiver or Administrator
(&) Subject to paragraph (d) and (&) below, if:
(i) an Event of Default has occurred;

(ii} natice demanding payment of any sum which is then due but unpaid in
respect of the Secured Obligations has been given by the Security Agent or
any other Secured Party to the Chargor; or

(iii}  so requested by the Chargor,

the Security Agent may by writing under hand appoint any person (or persons) to
be a Receiver of all or any part of the Charged Property.

(b}  Section 109(1) of the Law of Property Act 1925 shall not apply to this deed.

(c) Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shall apply to the floating
charge created by this deed.

(d)- The Security Agent shall be entitled to appoint a Receiver save to the extent
: prohibited by section 72A of the Insolvency Act 1986,

(e) A Receiver may not be appointed solely by reason of the obtaining of a moratorium
under section 1A of the Insolvency Act 1986 in relation to the Chargor, or anything
done with a view to obtaining such a moratorium.

Appropriation

(a) In this deed, "financial collateral” has the meaning given to that term in the
Financial Collateral Arrangements (No. 2} Regulations 2003.

(by If:
(i) an Event of Default has occurred; or

(ii) notice demanding payment of any sum which is due but unpaid in respect of
the Secured Obligations has been given by the Security Agent or any other
Secured Party to the Chargor,

the Security Agent may appropriate all or part of the financial collateral in or
towards satisfaction of the Secured Obligations.

(<) The Security Agent mustl attribute a value to the appropriated financial collateral in
a commercially reasonable manner.
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17.4

18,

18.1

18.2

18.3

18.4

19.

19.1

(d) Where the Security Agent exercises its rights of appropriation and the value of the
financial collateral appropriated differs from the amount of the Secured Obligations,
as the case may be, either:

(i) the Security Agent must account te the Chargor for the amount by which
the value of the appropriated financial collateral exceeds the Secured
Obligations; or

{ii) the Charging Companies will remain liable to the Secured Parties for any
amount whereby the value of the appropriated financial collateral is less
than the Secured Obligations.

Restriction on Withdrawal of Dealing Authority

The Security Agent shall not be entitled to give any notice referred to in paragraph 2({b) of
the notice in the form of schedule 9 (Form of notice to Account Banks} unless and until an
Event of Default has occurred or any of the circumstances described in clause 3.5
(Conversion of Floating Charge) or clause 3.6 (Autoratic Conversion of Floating Charge)
have arisen.

EXTENSION AND VARIATION OF STATUTORY POWERS
Statutory Powers

The powers conferred on martgagees, receivers or administrative receivers by statute
shall apply to the security created by this deed, unless they are expressly or impliedly
excluded. If there is ambiguity or conflict between the powers conferred by statute and
those contained in this deed, those contained in this deed shall prevail.

Section 101 LPA Powers

The power of sale and other powers conferred by section 101 of the Law of Property Act
1925 shall arise on the date of this deed and for that purpose the Secured Obligations are
deemed to have fallen due on the date of this deed.

Powers of Leasing

The Security Agent may lease, make agreements for leases at a premium or otherwise,
accept surrenders of leases and grant options or vary or reduce any sum payable under
any leases or tenancy agreements as It thinks fit, without the need to comply with any of
the provisions of sections 99 and 100 of the Law of Property Act 1925.

Restrictions Disapplied

The restrictions on the consolidation of mortgages and on exercise of the power of sale
imposed by sections 23 and 103 respectively of the Law of Property Act 1925 shall not
apply to the security constituted by this deed.

STATUS, POWERS, REMOVAL AND REMUNERATION OF RECEIVER
Receiver as Agent

Fach Receiver shall be the agent of the Chargor which shall be solely respensible for his or
her acts or defaults, and for his or her remuneration and expenses, and be liable on any
agreements or engagements made or entered into by him or her. The Security Agent will
not be responsible for any misconduct, negligence or default of a Receiver.
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19,2 Powers of Receiver

Each Receiver appeinted under this deed shall have all the powers conferred from time to
time on receivers by the Law of Property Act 1925 and the Insalvency Act 1986 (each of
which is deemed incorporated in this deed), so that the powers set out in schedule 1to
the Insolvency Act 1986 shall extend to every Receiver, whether or not an administrative
receiver. In addition, notwithstanding any liquidation of the Charger, each Receiver shall
have power to:

{a)

{b)
{c)

(d)

(e)

(f)

(9)

(h)

(1

(1)

(k)

0
(m)

(n)

develop, reconsiruct, amalgamate or diversify any part of the business of the
Chargor;

enter into or cancel any contracts on any terms or conditions;

incur any liability on any terms, whether secured or unsecured, and whether to
rank for payment in priority to this security or not;

let or lease or concur in letting or leasing, and vary the terms of, determine,
surrender leases or tenancies of, or grant options and licences aver, or otherwise
deal with, all or any of the Charged Property, without being responsible for loss or
damage;

establish subsidiaries to acquire interests in any of the Charged Property andfor
arrange for those subsidiaries to trade or cease to trade and acquire any of the
Charged Property on any terms and conditions;

make and effect all repairs, renewals and improvements to any of the Charged
Property and maintain, renew, take out or increase insurances;

- exercise all voting and other rights attaching to the Investments and stocks, shares

and other securities owned by the Chargor and comprised in the Charged Property,

redeem any prior Security on or relating. to the Charged Property and settle and
pass the accounts of the person entitled to that prior Security, so that any accounts
so settled and passed shaill {subject to any manifest error) be conclusive and
binding on the Chargor and the money so paid shall be deemed to be an expense
properly incurred by the Receiver;

appoint and discharge officers and others for any of the purposes of this deed
and/or to guard or protect the Charged Property upon terms as to remuneration or
otherwise as he may think fit;

settle any daims, accounts, disputes, questions and demands with or by any
person who is or claims te be a crediter of the Chargor or relating to any of the
Charged Property;

implement or continue the develoepment of (and obtain all consents required in
connection therewith) and/or complete any buildings or structures on any Property
comprised in the Charged Property,

purchase or acquire any land or any interest in or right over land;

exercise on behalf of the Chargor all the powers conferred on a landlord ar a tenant
by any legistation from time to time in force in any relevant jurisdiction relating to
rents or agriculture in respect of any part of the Property,; and

do all other acts and things (including signing and executing all documents and
deeds) as the Receiver considers to be incidental or conducive to any of the
matters or powers in this clause 19.2, or otherwise incidental or conducive to the
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19.3

19.4

19.5

20.

20.1

20.2

21.

21.1

21.2

preservation, improvement or realisation of the Charged Property, and use the
name of the Chargor for all such purposes,

and in each case may use the name of the Chargor and exercise the relevant power in any
manner which he may think fit.

Removal of Receiver

The Security Agent may by notice remove from time to time any Receiver appointed by it
(subject to the provisions of section 45 of the Insolvency Act 1986 in the case of an
administrative receivership) and, whenever it may deem appropriate, appoint a new
Receiver in the place of any Receiver whose appointment has terminated, for whatever
reason.

Remuneration of Receiver

The Security Agent may from time to time fix the remuneration of any Receiver appointed
by it. Sections 109(6) and (8) of the Law of Property Act 1925 shall not apply to a
Receiver appointed under this deed.

Several Receivers

If at any time there Is more than one Receiver, each Receiver may separately exercise all
of the powers conferred by this deed (unless the document appointing such Receiver
states otherwise).

PROTECTION OF THIRD PARTIES
No Obligation to Enquire

No purchaser from, or other person dealing with, the Security Agent, any Receiver or
Delegate shall be obliged or concerned to enquire whether:

(&) the right of the Security Agent or any Receiver to exercise any of the powers
conferred by this deed has arisen or become exercisable or as to the propriety or
validity of the exercise or purported exercise of any such power; or

(b) any of the Secured Obligations remain outstanding or be concerned with notice to
the contrary and the title and position of such a purchaser or other person shall not
be impeachable by reference to any of those matters.

Receipt Conclusive
The receipt of the Security Agent or any Receiver shall be an absolute and a conclusive
discharge to a purchaser, and shatl relieve him of any obligation to see to the application

of any moneys ar other consideration paid to or by the direction of the Security Agent or
any Receiver,

PROTECTION OF SECURITY AGENT AND RECEIVER
Role of Security Agent

The provisions set out in clause 24 of the Facilities Agreement shall govern the rights,
duties and obligations of the Security Agent under this deed.

Delegation

The Security Agent may delegate by power of attorney or in any other manner all or any
of the powers, authorities and discretions which are for the time being exercisable by it
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21.3

21.4

21.5

22,

221

under this deed to any person or persons upon such terms and cenditions (including the
power to sub-delegate) as it may think fit. The Security Agent will not be liable or
responsible to the Chargor or any other persen for any losses arising from any act,
default, omission or misconduct on the part of any Delegate,

No Liability

Neither the Security Agent nor any Receiver or Delegate shall be liable in respect of any of
the Charged Property or for any loss or damage which arises out of the exercise or the
attempted or purported exercise of, or the failure to exercise any of, their respective
powers, unless caused by its or his or her gross negligence or wilful default.

Possession of Charged Property

Without prejudice to clause 21.3 {No Liahility}, if the Security Agent or any Delegate
enters into possession of the Charged Property, it will not be liable to account as
mortgagee in possession and may at any time at its discretion go out of such possession.

Indemnity

(a)  The Chargor shall promptly indemnify the Security Agent and every Receiver and
Delegate against any cost, loss or liability incurred by any of them as a result of:

() acting or relying on any notice, request or instruction which it reasonably
believes to be genuine, correct and appropriately authorised;

{ii} the taking, holding, protection or enforcement of the security constituted by
this deed;

(i) the exercise of any of the rights, powers, discretions, authorities and
remedies vested in the Security Agent and each Receiver and Delegate by
this deed ar by law;

{iv} any default by the Chargor in the performance of any of the obligations
expressed to be assumed by it in this deed;

{v) instructing lawyers, accountants, tax advisors, surveyors or other
professional advisors or experts as permitted under the Finance Documents;
or

(vi} acting as Security Agent, Receiver or Delegate (otherwise, in each case,
than by reason of the relevant Security Agent's, Receiver’s or Delegate's
gross negligence or wilful misconduct).

(b)  The Chargor expressly acknowledges and agrees that the continuation of its
indemnity obligations under this clause 21.5 will not be prejudiced by any release
of security or disposal of any Charged Property.

(c) The Security Agent and every Receiver and Delegate may, in priority to any
payment to the other Secured Parties, indemnify itself out of the Charged Property
in respect of, and pay and retain, all sums necessary te give effect to the indemnity
in this ctause 21.5.

APPLICATION OF ENFORCEMENT PROCEEDS
Order of Application

Al proceeds of enforcement (whether cash or non-cash) received or recovered by the
Security Agent or any Receiver pursuant to this deed shall (subject to the claims of any
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22.2

23.

23.1

23.2

23.3

23.4

person having prior rights thereto) he applied in the order and manner specified by clause
29.1 (Order of Application) of the Facilities Agreement notwithstanding any purported
appropriation by the Chargor,

Suspense Account

(a) Until the Secured Obligations are paid in full, each Secured Party may place and
keep {to the extent possible and for such time as it shall determine) any recoveries
or other proceeds of enforcement (whether cash or non-cash) received pursuant to
this deed or otherwise on account of the Chargor's liability in respect of the
Secured Obligations in an interest bearing separate suspense account, without
having any cbligation to apply all or any part of the same in or towards discharge
of the Secured Obligations.

(b) - If the security created by this deed is enforced at a time when no amount is due
under the Finance Documents but at the time when amounts may or will become
due, a Secured Party may pay any recoveries or other proceeds of enforcement
into a suspense account,

PROTECTION OF SECURITY
Continuing Security

This security is to be a continuing security notwithstanding any intermediate payment or
settlement of all or any part of the Secured Obligations or any other matter or thing.

Other Security

(a) This security is to be in addition to and shall neither be merged in nor in any way
exclude or prejudice or be affected by any other security or other right which the
Security Agent or any other Secured Party may now or after the date of this deed
hold for any of the Secured Obligations.

(b) This security may be enforced against the Chargor without first having recourse to
any other rights of the Security Agent or any other Secured Party.

Cumulative Powers

{a) The powers which this deed confers on the Security Agent, the other Secured
Parties and any Receiver appeinted under this deed are cumulative, without
prejudice to their respective powers under the general law, and may be exercised
as often as the relevant person thinks appropriate.

{b) The Security Agent, the other Secured Parties or the Receiver may, in connection
with the exercise of their powers, join or concur with any person in any transaction,
scheme or arrangement whatsoever,

{c) The respective powers of the Security Agent, the cther Secured Parties and the
Receiver will in no circumstances he suspended, waived or otherwise prejudiced by
anything other than an express consent or amendment.

Amounts Avoided
If any amount paid by the Chargor in respect of the Secured Obligations is capable of
being avoided or set aside on the tiquidation or adminisiration of the Chargor or

otherwise, then for the purposes of this deed that amount shall not be considered to have
been paid.
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23.5

23.6

23.7

23.8

Discharge Conditienal

If any discharge, release or arrangement (whether in respect of the obligations of the
Chargor or in respect of any security for those obligations or otherwise) is made by a
Secured Party in whole or in part on the basis of any payment, security or other
dispesition which is aveided or must be restored in inselvency, liquidation, administration
or otherwise, without limitation, then the liability of the Chargor under this deed will
continue or be reinstated as if the discharge, release or arrangement had not occurred.

Waiver of Defences

The abligations of the Chargor under this deed will not be affected by an act, omission,
matter or thing which, but for this provision, would reduce, release or prejudice any of its
obligations under this deed (without limitation and whether or not known to it or any
Secured Party) including: .

(=) any time, waiver or consent granted to, or composition with, any person;
{b}  the release of any person under the terms of any composition or arrangement;

{c) the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or security over assets
of, any person;

{d)  any incapacity or lack of power, authority or legal personality of or dissolution or
change in the members or status of any other person;

(e} any amendment, novation, supplement, extension, restatement (however
fundamental and whether or not more onerous) or replacement of a Finance
Document or any other document or security;

(f) any unenforceability, illegality or invalidity of any obiigation of any person under
any Finance Document or any other document or security; or

(3) any insclvency or similar proceedings.
Non-competition

Until all amounts which may be or become payable in respect of the Secured Obligations
have been irrevocahly paid in fuil and uniess the Security Agent otherwise directs, the
Chargor will not exercise any rights which it may have by reason of performance by it of
its obligations under this deed or by reason of any amounts being payable, or liability
arising under this deed: '

(a) to claim any right of indemnity or contribution in respect of any payment made or
other satisfaction of the Chargor's liability under this deed;

(b) to take the benefit (whether by way of subrogation or otherwise) of any rights of
the Secured Parties under the Finance Documents; and/or

(c) to claim ar prove as a creditor of any Obligor in competition with any Secured
Party.

The Chargor shall hold any benefit, payment or distribution received by it contrary to this
clause 23.7 (Non-competiticn) on trust for the Secured Parties and shall promptly pay or
transfer the same to the Security Agent or as the Security Agent may direct for
application in accordance with clause 22 (Application of Enforcement Proceeds).

Subsequent Security - Ruling-off Accounts
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23.5

29,

24.1

24.2

24.3

24.4

25.

If the Security Agent or any other Secured Party receives notice of any subsequent
Security or other interest affecting any of the Charged Property it may open a new
account for the Chargor in its books. If it does not do so then (unless it gives express
notice to the contrary to the Chargor), as from the time it receives that notice, all
payments made by the Chargor to it shall {in the ahsence of any express appropriation to
the contrary) be treated as having been credited to a new account of the Chargor and not
as having been apptied in reduction of the Secured Obligations.

Redemption of Prior Charges

The Security Agent may, at any time after an Event of Default has occurred, redeem any
prior Security on or relating te any of the Charged Property or procure the transfer of that
Security to itself, and may settle and pass the accounts of any person entitled to that
prior Security. Any account so settled and passed shail {subject to any manifest error) be
conciusive and hinding on the Chargor. The Chargor will on demand pay to the Security
Agent all principal monies and interest and all losses incidental to any such redemption or
transfer.

COSTS AND EXPENSES
Initial Expenses

The Chargor shall on demand pay to each of the Security Agent and any Receiver the
amount of all costs and expenses (including legal fees) reasonably incurred by any of
them (and, in the case of the Security Agent, by any Delegate} in connection with:

(a) the negotiation, preparation, printing, execution, completion and perfection of this
deed and any other decuments referred to in, or incidental to, this deed; and

(b) any amendment, waiver or consent relating te this deed (and documents, matters
or things referred to in this deed).

Enforcement Expenses

The Chargor shall, within three Business Days of demand, pay to each of the Security
Agent, any Receiver and each other Secured Party the amount of alt costs and expenses
{including legal fees) incurred by it in connection with the enforcement of or the
preservation of any rights under {(and any documents referred to in) this deed and any
proceedings instituted by or against the Security Agent and any Secured Party as a
consequence of taking or holding the security created by this deed or enforcing these
rights.

Stamp Duties, etc

The Charger shall pay and, within three Business Days of demand, indemnify cach
Secured Party against any cost, loss or liahility that Secured Party incurs in relation to all
stamp duty, registration and other similar Taxes payable in respect of this deed.

Default Interest

Any amounts payable by the Chargor under this deed will, if not paid when due, carry
interest determined on the Default Basis.

SET-OFF

(a) Any Secured Party may set off any matured obligation due from the Charger under
the Finance Documents (to the extent beneficially owned by that Secured Party)
against any matured obligation owed by that Secured Party to the Chargor,
regardless of the place of payment, booking branch or currency of either obligation,
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26,

26.1

26.2

26.3

26.4

If the obligations are in different currencies, the Secured Party may convert either
obligation at a market rate of exchange in its usual course of business for the
purpose of the set-off.

(b}  If the relevant obligation or liability of the Chargor is unliquidated or unascertained,
the Secured Party may set-off the amount which it estimates (in good faith} will be
the final amount of that obligation or lability once it becomes liquidated or
ascertained.

NOTICES
Communications in Writing

Any communication made under or in connection with this deed shall be made be In
writing and, unless otherwise stated, may be made by fax or letter.

Addresses

The address and fax number of each party to this deed for any communication or
document to be made or delivered under or in connection with this deed is:

(a) as shown immediately after its name on the execution pages of this deed (in the
case of any person who is a party as at the date of this deed);

(b) in the case of any person who becomes a party after the date of this deed, notified
in writing to the Security Agent on or prior to the date on which it becomes a party,

or any substitute address or fax number as the party may natify to the Security Agent (or
the Security Agent may notify to the parties, if a change is made by the Security Agent)
by not less than five Business Days' notice.

Delivery

(a) Any communication or document made or delivered by one person to another
under or in connection with this deed will only be effective:

(i} If by way of fax, when received in legible form; or

{ii} if by way of letter, when it has been left at the relevant address or five
Business Days after being deposited in the post postage prepaid in an
envelope addressed to it at that address,

and, if a particular department or officer is specified as part of its address details
provided under clause 26.2 (Addresses), if addressed to that department or officer.

(b}  Any communication or document ta be made or defivered to the Security Agent will
be effective only when actualty received by the Security Agent and then only if it is
expressly marked for the attention of the department or officer identified with the
Security Agent's signature below (or any substitute department or officer as the
Security Agent shall specify for this purpose).

Electronic Communication

Any communication to be made in connection with this deed, between any two parties to.

this deed may be made by electronic mait or other electronic means:

(a} to the extent that those two parties agree that, unless and until notified to the
contrary, this is to be an accepted form of communication and if those two parties:
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27.

27.1

27.2

28,

28.1

28.2

29,

29.1

(i) notify each other in writing of their electronic mail address and/or any other
information required to enable the sending and receipt of information by
that means; and

(ii) notify each other of any change to their address or any other such
information supplied by them by not less than five Business Days' notice.

(b) Any electronic communication made between those two parties will be effective
only when actually received in readable form and in the case of any electronic
communication made by a party to the Security Agent only if it is addressed in
such a manner as the Security Agent shall specify for this purpose.

(c) Any electronic communication which becomes effective, in accordance with
paragraph (b) above, after 5.00 p.m. in the place of receipt shall be deemed only
to become effective on the following day.

CHANGES TO PARTIES
Assignment by the Security Agent

The Security Agent may at any time assign or otherwise transfer all or any part of its
rights under this deed in accordance with the Finance Documents.

Changes to Parties

The Chargor authorises and agrees to changes to parties under clause 21 (Changes ta the
Lenders) of the Facilities Agreement, and authorises the Security Agent to execute on its
behalf any document required to effect the necessary transfer of rights or obligations
contemplated by those provisions.

CURRENCY
Conversion

All monies received or held by the Security Agent or any Receiver under this deed may be
converted Into any other currency which the Security Agent considers necessary to
discharge any obligations and liabilities comprised in the Secured Obligations in that other
currency at a market rate of exchange then prevailing.

No Discharge

No payment to the Security Agent (whether under any judgment or court order or
otherwise) shall discharge any obligation or liabitity in respect of which it was made unless
and until the Security Agent has received payment in full in the currency in which the
obligation or liability is payable or, if the currency of payment is not specified, was
incurred. To the extent that the amount of any such payment shall on actual conversion
into that currency fall short of that obligation or liability expressed in that currency, the
Security Agent shall have a further separate cause of action in relation to the shortfall and
shall be entitled to enforce the security constituted by this deed to recover that amount.

MISCELLANEOUS
Certificates Conclusive

A certificate or determination of the Security Agent as to any amount or rate under this
deed is, in the absence of manifest error, conclusive evidence of the matter to which it
relates.
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29.2

29.3

29.4

29.5

30.

Invalidity of any Provision

If any provision of this deed is or becemes invalid, illegal or unenforceable in any respect
under any law, the validity, legality and enforceability of the remaining provisions shall
not be affecked or impaired in any way.

Counterparis

This deed may be executed in any number of counterparts, and this has the same effect
as if the signatures on the counterparts were on a single copy of this deed.

Failure to Execute

Failure by one or more parties {"Non-Signatories™) to execute this deed on the date
hereof will not invalidate the provisions of this deed as between the other parties who do
execute this deed. Such Non-Signatories may execute this deed on a subsequent date
and wili thereupon become bound by its provisions.

Covenant to Release

Once all the Secured Obligations have been paid in full and none of the Security Agent nor

‘any Secured Party has any actual or contingent liability to advance further monies to, or

incur liability on behalf of, the Chargor, the Security Agent and each Secured Party shall,
at the request and cost of the Chargor, take any action which is necessary to release the
Charged Property from the security constituted by this deed.

GOVERNING LAW AND JURISDICTION

(a) This deed and any nen-contractual obligations arising out of or in connection with it
shall be governed by and construed in accordance with English law.

(b)  The courts of England have exclusive jurisdiction to settle any dispute arising out of
or in connection with this deed (including a dispute regarding the existence, validity
or termination of this deed or any non-contractual obligation arising out of or in
connection with this deed) (a "Dispute™).

(c) The parties to this deed agree that the courts of England are the most appropriate
and convenient courts to settle Disputes and accordingly nho pasty will argue to the
contrary,

IN WITNESS whereof this deed has been duly executed and delivered on the above date first
above written.
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SCHEDULE 1
. Property

Registered Land

County and District Address or description Title No:
(or London Borough} :

Unregistered Land
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SCHEDULE 2

Subsidiary Shares

Subsidiary Number and class of Details of nominees (if any)
shares holding legal title to shares

i
!
s
i
;
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SCHEDULE 3
Part 1

Cash Collateral Accounts (Blocked)

Account Bank Sort Code Account Number

Part 2

Collection Accounts (Not blocked}

Account Bank Sort Code Account Number

HSBC Bank plc

i
|
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SCHEDULE 4

Assighed Agreements
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SCHEDULE 5

Intellectual property
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SCHEDULE 6

Equipment
:
H
L
i
S
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Asset/Serial Number

ADPODS-A1-ROADSHOW-0001

ADPODS-A1-ROADSHOW-0002

ADPODS-A1-ROADSHOW-0003

ADPODS-A1-ROADSHOW-0004

ADPODS-A1-ROADSHOW-0005

ADPODS-A1-RCADSHOW-0006

ADPODS-A1-ROADSHOW-0007

ADPODS-A1-ROADSHOW-0008

ADPODS-AL-ROADSHOW-0009

ADPODS-AL-ROADSHOW-0010

ADPODS-A1-ROADSHOW-0011

ADPODS5-A1-ROADSHOW-0012

ADPODS-A1-ROADSHOW-0013

ADPODS-A1-ROADSHOW-0014

ADPQODS-A1-ROADSHOW-0015

ADPODS-A1-ROADSHOW-0016

ADPQODS-A1-ROADSHOW-0017

ADPODS-A1-ROADSHOW-0018

ADPODS-A1-ROADSHOW-0019

ADPODS-A1-ROADSHOW-0020

ADPODS-A1-ROADSHOW-0021

ADPODS-A1-ROADSHOW-0022

ADPODS-A1-ROADSHOW-0023

ADPODS-A1-ROADSHOW-0024

[ ADPODS-A1-ROADSHOW-0025

ADPODS-A1-ROADSHOW-0026

ADPODS-A1-ROADSHOW-0027

ADPODS-A1-ROADSHOW-0028

ADPODS-A1-ROADSHOW-0029

ADPODS-A1-ROADSHOW-0030

ADPODS-A1-ROADSHOW-Q031

ADPODS-A1-ROADSHOW-0032

ADPODS-A1-ROADSHOW-0033

ADPODS-A1-ROADSHOW-0034

ADPODS-A1-ROADSHOW-0035

I ADPODS-A1-ROADSHOW-0036

ADPODS-AL-ROADSHOW-0037

ADPODS-A1-ROADSHOW-0038

ADPODS-A1-ROADSHOW-0039

ADPODS-A1-ROADSHOW-0040

ADPODS-A1-ROADSHOW-0041

ADPODS-A1-ROADSHOW-0042

ADPODS-A1-ROADSHOW-0043

ADPODS-A1-ROADSHOW-0044

ADPODS-AL-ROADSHOW-0045

ADPQODS-A1-ROADSHOW-0046

ADPCDS-A1-ROADSHOW-0047

ADPODS-AL-ROADSHOW-0048

LONDONVARES7194.04

SCHEDULE 7
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Asset/Serial Number

ADPODS-A1-ROADSHOW-0049

ADPODS-AL-ROADSHOW-0050

ADPODS-AL-ROADSHOW-0051

ADPODS-A1-ROADSHOW-0052

ADPODS-A1-ROADSHOW-0053

ADPODS-A1-ROADSHOW-0054

ADPODS-AL-ROADSHOW-0055

ADPODS-A1-ROADSHOW-0056

ADPODS-AL-ROADSHOW-0057

ADPODS-A1-ROADSHOW-0058

ADPODS-A1-ROADSHOW-0059

ADPODS-AL-ROADSHOW-0060

ADPODS-AL-ROADSHOW-0061

ADPQDS-A1-RCADSHOW-0062

ADPODS-A1-ROADSHOW-0063

ADPODS-A1-ROADSHOW-0064

ADPODS-A1-ROADSHOW-0065

ADPODS-A1-ROADSHOW-0066

ADPQODS-A1-ROADSHOW-0067

APDPODS-A1-ROADSHOW-0068

ADPODS-A1-ROADSHOW-0069

ADPODS-A1-ROADSHOW-0070

ADPODS-A1-ROADSHOW-0071

ADPODS-A1-ROADSHOW-0072

ADPODS-A1-ROADSHOW-0073

ADPODS-A1-ROADSHOW-0074

ADPODS-A1-ROADSHOW-0075

ADPODS-A1-ROADSHOW-0076

ADPODS-A1-ROADSHOW-0077

ADPODS-A1-ROADSHOW-0078

ADPODS-A1-ROADSHOW-0079

ADPODS-A1-ROADSHOW-0080

ADPODS-A1-ROADSHOW-0081

ADPODS-A1-ROADSHOW-0082

ADPODS-A1-ROADSHOW-0083

ADPQODS-AL-ROADSHOW-0084

ADPODS-A1-ROADSHOW-00G85

ADPQDS-AL-ROADSHOW-0086

ADPQDS-A1-ROADSHOW-0087

ADPODS-AL1-ROADSHOW-0088

ADPODS-A1-ROADSHOW-0089

ADPCDS-A1-ROADSHOW-0090

ADPODS-A1-ROADSHOW-0091

ADPODS-A1-ROADSHOW-0092

ADPODS-A1-ROADSHOW-0093

ADPODS-A1-ROADSHOW-0094

ADPODS-A1-ROADSHOW-0096

ADPODS-A1-ROADSHOW-0097

ADPODS-A1-ROADSHOW-0098

ADPODS-AT-ROADSHOW-0Q99

ADPODS-A1-ROADSHOW-010Q

AD-PODS-101-ROADSHOW

LONDON\A6637194.04
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Asset/Serial Number

ADPODS-102-ROADSHOW

ADPODS-103-ROADSHOW

ADPODS-104-ROADSHOW

ABPODS-105-TOTEM

ADPODS-106-TOTEM

ADPODS-107-TOTEM

ADPODS-108-TOTEM

ADPODS-109-TOTEM

ADPODS-110-TOTEM

ADPODS-111-TOTEM

ADPODS-112-TOTEM

ADPODS-113-TOTEM

ADPODS-114-TOTEM

ADPODS-115-55"SLIMLINE ICONICS

ADPODS-116-55"SLIMLINE ICONICS

ADPODS-117-55"SLIMLINE ICONICS

ADPODS-118-55"SLIMLINE ICONICS

ADPODS~119-55"SLIMLINE 1CONICS

ADPODS-120-55"SLIMLINE ICONICS

ADPODS-121-55"SLIMLINE ICONICS

ADPODS-122-65"ICONIC

ADPODS-123-65"ICONIC

ADPODS-124-65"ICONIC

ADPODS-125-65"ICONIC

ADPODS-126-65"ICONIC

ADPODS-127-65"ICONIC

ADPODS-128-65"ICONIC

ADPQDS-129-65"ICONIC

ADPODS-130-65"ICONIC

ADPODS~-131-65"ICONIC

ADPODS-132-55"ICONIC

ADPODS-133-55"ICONIC

ADPODS-134-55"1CONIC

ADPODS-135-55"ICONIC

ADPODS~-136-55"ICONIC

.ADPODS-137-55"ICONIC

ADPODS-138-55"1CONIC

ADPODS-139-55"ICONIC

ADPODS-140-55"ICONIC

- ADPODS-141-55"TCONIC

ADPODS-142-55"ICONIC

ADPODS-143-55"ICONIC

ADPODS-144-55"ICGNIC

ADPODS-145-55"ICONIC

ADPQDS-146-55"ICONIC

ADPODS-147-55"ICONIC

ADPODS-148-55"ICONIC

ADPODS-149-55"ICONIC

ADPODS-150-55"ICONIC

ADPODS~151-55"ICONIC

ADPODS-152-55"ICONIC

ADPODS-153-55"ICONIC

| ADPODS-154-55"ICONIC
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Asset/Serial Number

ADPQODS-155-TOTEM

ADPODS-156-TOTEM

ADPODS-157-TOTEM

ADPODS-158-TOTEM

ADPODS-159-TOTEM

ADPODS-160-TOTEM

ADPODS-161-TOTEM

ADPODS-162-TOTEM

ADPODS-163-TOTEM

ADPODS-164-TOTEM

ADPODS-165-TOTEM

ADPODS-166-TOTEM

ADPODS-167-TCTEM

ADPODS-168-TOTEM

ADPODS-169-TOTEM

ADPODS-170-TOTEM

ADPODS-171-TOTEM

ADPODS-172-TOTEM

ADPODS-173-TOTEM

ADPODS-174-TOTEM

ABPODS-175-TOTEM

ADPOD5-176-TOTEM

ADPODS-177-TOTEM

ADPODS-178-TOTEM

ADPODS-179-TOTEM

ADPODS-180-TOTEM

ADPODS-181-TOTEM

ADPODS-182-TOTEM

ADPODS-183-TOTEM

ADPODS-184-TOTEM

ADPODS-185-TOTEM

ADPODS-186-TOTEM

ADPODS-187-TOTEM

ADPODS-188-TOTEM

ADPCDS-18%-TOTEM

ADPODS-190-TOTEM

ADPODS-191-TOTEM

ADPODS-192-TOTEM

ADPQODS-193-TOTEM

ADPODS-194-TOTEM

ADPODS-195-TOTEM

ADPODS-196-TQTEM

ADPODS-197-TOTEM

ADPODS-198-TOTEM

ADPODS-199-TOTEM

ADPQDS-200-TOTEM

ADPODS-A2-TOTEM-201

ADPODS-AZ-TOTEM-202

ADPODS-A2-TOTEM-203

ADPQODS-A2-TOTEM-204

ADPODS-A2-TOTEM-205

ADPODS-AZ-TOTEM-206

ADPODS-AZ-TOTEM-207

LONDONVAGE97154.04
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Asset/Serial Number

ADPODS-A2-TOTEM-208

ADPODS-AZ-TOTEM-209

ADPODS-A2-TOTEM-210

ADPODS-AZ-TOTEM-211

ADPODS-A2-TOTEM-212

ADPODS-AZ2-TOTEM-213

ADPODS-AZ-TOTEM-214

ADPODS-AZ-TOTEM-215

ADPODS-A2-TOTEM-216

ADPODS-AZ-TOTEM-217

ADPODS-AZ-TOTEM-218

ADPODS-AZ-TOTEM-219

ADPODS-AZ-TOTEM-220

ADPODS-A2-TOTEM-221

ADPODS-AZ-TOTEM-222

ADPODS-A2-TOTEM-223

ADPCDS-AZ2-TOTEM-224

ADPODS-A2-TOTEM-225

ADPODS-A2-TOTEM-226

ADPODS-A2-TOTEM-227

ADPODS-AZ-TOTEM-228

ADPODS-A2-TOTEM-229

ADPODS-AZ-TOTEM-230

ADPODS-A2-TOTEM-231

ADPODS-AZ-TOTEM-232

ADPODS-AZ2-TOTEM-233

ADPODS-A2-TOTEM-234

ADPODS-AZ-TOCTEM-235

ADPODS-A2-TOTEM-236

ADPODS-A2-TOTEM~237

ADPODS-A2-TOTEM-238

ADPODS-A2-TOTEM-239

ADPODS-A2-TOTEM-240

ADPODS-AZ-TOTEM-241

ADPODS-AZ-TOTEM-242

ADPODS-A2-TOTEM-243

ADPODS-AZ-TOTEM-244

ADPODS-AZ-TOTEM-245

RUT-VC-001

RUT-VC-002

RUT-VC-003

RUT-VC-004

RUT-VC-005

RUT-VC-006

RUT-VC-007

RUT-VC-008

RUT-VC-009

RUT-VC-010

RUT-VC-011

RUT-VC-012

RUT-VC-013

RUT-VC-014

| RUT-VC-015
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Asset/Serial Number

RUT-VC-016

RUT-VC-017

RUT-VC-018

RUT-VC-019

RUT-VC-020

RUT-VC-021

RUT-VC-022

RUT-VC-023

RUT-VC-024

RUT-VC-025

- RUT-VC-026

RUT-VC-027

RUT-VC-028

RUT-VC-029

RUT-VC-030

RUT-VC-031

RUT-VC-032

RUT-VYC-033

RUT-VC-034

RUT-VC-035

RUT-VC-036

RUT-VC-037

RUT-VC-038

RUT-VC-039

RUT-VC-040

RUT-VC-041

RUT-VC-042

RUT-VC-043

RUT-VC-044

RUT-VC-045

RUT-VC-046

RUT-VC-047

RUT-VC-048

RUT-VC-049

RUT-VC-050

RUT-vC-051

RUT-VC-052

RUT-VC-053

RUT-VC-054

RUT-VC-055

RUT-VC-056

RUT-VC-057

RUT-VC-058

RUT-VC-059

RUT-VC-060

RUT-VC-061

RUT-VC-062

RUT-VC-063

RUT-VC-064

RUT-VC-065

RUT-VC-066

RUT-VC-067

RUT-VC-068

LONDONVAGHS7194.04
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Asset/Serial Number

RUT-VC-062

RUT-VC-070

RUT-VC-071

RUT-VC-072

RUT-VC-073

RUT-VC-074

RUT-VC-075

RUT-VC-076

RUT-VC-077

RUT-VC-078

RUT-VC-079

RUT-VC-080

RUT-VC-081

RUT-VC-082

RUT-VC-083

RUT-VC-084

RUT-VC-085

RUT-VYC-086

RUT-VYC-087

RUT-VC-088

RUT-YC-089

RUT-VC-090

RUT-VC-091

RUT-VC-092

RUT-VC-093

RUT-VC-094

RUT-VC-095

RUT-VC-096

RUT-VC-097

RUT-VC-098

RUT-VC-099

RUT-VC-100

RUT-VC-101

RUT-VC-102

RUT-V(C-103

RUT-VC-104

RUT-VC-105

RUT-VC-106

RUT-VC-107

RUT-YC-108

RUT-VC-109

RUT-VC-110

RUT-VC-111

RUT-VC-112

RUT-VC-113

| RUT-VC-114

RUT-VC-115

RUT-VC-116

RUT-VC-117

RUT-VC-118

RUT-VC-119

RUT-VC-120

RUT-VC-121

LONDONAIGEE97194.04
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Asset/Serial Number

RUT-VC-122

RUT-VC-123

RUT-VC-124

RUT-VC-125

RUT-VC-126

RUT-VC-127

RUT-V(C-128

RUT-VC-129

RUT-VC-130

RUT-VC-131

RUT-VC-132

RUT-VC-133

RUT-VC-134

RUT-VC-135

RUT-VC-136

RUT-VC-137

RUT-VC-138

RUT-VC-139

RUT-VC-140

RUT-VC-141

RUT-V(C-142

RUT-VC-143

RUT-VC-144

RUT-VC-145

RUT-VC-146

RUT-VC-147

RUT-VC-148

RUT-VC-149

RUT-VC-150

RUT-VC-151

RUT-VC-152

RUT-VC-153

RUT-VC-154

RUT-VC-155 -

RUT-VC-156

RUT-VC-157

RUT-VC-158

"RUT-VC-159

RUT-VC-160

RUT-VC-161

RUT-VC-162

RUT-VC-163

RUT-VC-164

RUT-VC-165

RUT-V(-166

RUT-VC-167

RUT-VC-168

RUT-VC-169

RUT-VC-170 .

RUT-VC-171

RUT-V(C-172

RUT-v(C-173

RUT-VC-174

LONDONAA669 7194 .04
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Asset/Serial Number

RUT-VC-175

RUT-VC-176

RUT-VC-177

RUT-VC-178

RUT-VC-179

RUT-VC-180

RUT-VC-181

RUT-VC-182

RUT-V(C-183

RUT-VC-184

RUT-VC-185

RUT-YC-186

RUT-YC-187

RUT-VC-188

RUT-VC-189

RUT-VC-190

RUT-VC-191

RUT-VC-192

RUT-V(C-193

RUT-VC-194

RUT-V(C-195

RUT-VC-196

RUT-VC-197

RUT-VC-198

RUT-VC-199

RUT-VC-200

RUT-VC-201

RUT-VC-202

RUT-VC-203

RUT-VC-204

RUT-VYC-205

RUT-vC-206

RUT-VC-207

RUT-VC-208

RUT-VC-209

RUT-VC-210

RUT-VC-211

RUT-VC-212

RUT-VC-213

RUT-VC-214

RUT-VC-215

RUT-VC-216

RUT-VC-217

RUT-VC-218

RUT-VC-219

RUT-VC-220

| RUT-vC-221

RUT-VC-222

RUT-VC-223

RUT-VC-224

RUT-VC-225

RUT-VC-226

RUT-VC-227

LONDON\46697194,04
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Asset/Serial Number

RUT-VC-228

RUT-VC-229

RUT-VC-230

RUT-VC-231

RUT-VC-232

RUT-V(C-246

RUT-V(C-247

RUT-VC-248

RUT-v(C-249

RUT-VC-250

RUT-VC-251

RUT-VC-252

RUT-VC-253

RUT-VC-254

RUT-VC-255

RUT-VC-256

RUT-VC-257

RUT-VYC-258

RUT-VC-259

RUT-VC-260

RUT-VC-270

RUT-V(C-261

RUT-VC-262

RUT-VC-263

RUT-V(C-264

RUT-VC-265

RUT-VC-266

RUT-VC-267

RUT-VC-268

RUT-VC-26%9

RUT-VC-320

RUT-VC-321

RUT-VC-322

RUT-VC-323

RUT-VC-324

RUT-VC-325

RUT-VC-326

RUT-VC-327

RUT-VC-328

RUT-VC-329

RUT-VC-330

RUT-VC-331

RUF-VC-332

RUT-VC-334

RUT-VC-335

RUT-VC-336

RUT-VC-337

RUT-VC-338

RUT-VC-339

RUT-VC-340

RUT-VC-341

RUT-VC-342

RUT-VC-343

LONDONYG6657 194.04
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Asset/Serial Number

RUT-VC-344

RUT-VC-333

RUT-V(C-396

RUT-VC-397

RUT-VC-3938

RUT-VC-399

RUT-VC-400

RUT-VC-401

RUT-VC-402

RUT-YC-403

RUT-VC-404

RUT-v(C-405

RUT-VC-406

RUT-V(C-407

RUT-VC-408

RUT-V(C-409

RUT-VC-410

RUT-VC-411

RUT-VC-412

RUT-VC-413

RUT-VC-414

RUT-VC-415

RUT-VC-416

RUT-VC-417

RUT-VC-418

RUT-VC-419

RUT-VC-420

RUT-VC-421

RUT-VC-422

RUT-YC-423

RUT-VC-424

RUT-VC-425

RUT-VC-426

RUT-VC-427

RUT-VC-428

RUT-V(C-429

RUT-VC-430

| RUT-VC-431

RUT-VC-432

RUT-VC-433

RUT-VC-434

RUT-VC-435

RUT-VC-436

RUT-VC-437

RUT-VC-438

RUT-VC-43%

RUT-VC-440

RUT-VC-441

RUT-VC-442

RUT-VC-443

RUT-VC-444

RUT-VC-445

RUT-VC-446

LONDONAH607194.04
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Asset/Serial Number

RUF-VC-447

RUT-VC-448

RUT-VC-449

RUT-VC-450

RUT-VC-451

RUT-VC-452

RUT-VC-453

RUT-VC-454

RUT-VC-455

RUT-VC-456

RUT-V(C-457

RUT-v(-458

RUT-VC-459

RUT-VC-460

RUT-VC-461

RUT-VC-462

RUT-VC-463

RUT-VC-464

RUT-VC-465

RUT-VC-466

| RUT-VC-467

RUT-VC-468

RUT-VC-469

RUT-VC-470

RUT-VC-471

RUT-VC-472

RUT-VC-473

RUT-VC-474

RUT-VC-475

RUT-YC-476

RUT-VC-477

RUT-VC-478

RUT-VC-475

RUT-VC-480

RUT-VC-481

RUT-VC-482

RUT-VC-483

RUT-VC-484

RUT-VC-485

RUT-VC-486

RUT-VC-487

RUT-VC-488

RUT-VC-489

RUT-VC-555

RUT-VC-450

RUT-VC-451

RUT-VC-452

RUT-VC-553

RUT-VC-554

RUT-VC-571

RUT-VC-572

RUT-VC-573

RUT-VC-574

LONDONAA6627 194,04
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Asset/Serial Number

RUT-VC-575

RUT-VC-576

RUT-VC-577

RUT-V(C-578

RUT-VC-579

RUT-VC-580

RUT-VC-581

RUT-VC-582

RUT-VC-583

RUT-VC-584

RUT-VC-585

RUT-VC-586

RUT-VC-587

RUT-VC-588

RUT-VYC-589

RUT-VC-590

RUT-VC-591

RUT-VC-592

4 RUT-VC-593

RUT-VC-594

RUT-VC-595

RUT-VC-608

RUT-YC-609

RUT-vC-610

RUT-VC-611

RUT-VC-612

RUT-VC-613

RUT-VC-614

RUT-VC-615

RUT-VC-616

RUT-VC-617

RUT-VC-618

RUT-VC-619

RUT-VC-620

RUT-V(C-634

RUT-VC-635

RUT-VC-636

RUT-VC-637

RUT-VC-638

RUT-VC-639

RUT-VC-640

RUT-VC-641

RUT-VC-642

RUT-VC-643

| RUT-VC-644

RUT-VC-645

RUT-VC-658

RUT-VC-659

RUT-VC-660

RUT-VC-661

RUT-VC-G662

RUT-VC-663

RUT-VC-b64

LOMDON\26597194 04
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Asset/Serial Number

RUT-VC-665

RUT-VC-666

RUT-VC-667

RUT-V(C-668

RUT-VC-669

RUT-VC-670

RUT-V{-684

RUT-VC-685

RUT-VC-686

RUT-VC-687

RUT-VC-688

RUT-VC-689

RUT-VC-690

RUT-VC-691

RUT-VC-692

RUT-VC-693

RUT-VC~694

RUT-VC-695

RUT-VC-696

RUT-VC-709

RUT-VC-710

RUT-VC-711

RUT-VC-712

RUT-VC-713

RUT-VC-714

RUT-VC-715

RUT-VC-716

RUT-VC-717

RUT-VC-718

RUT-VC-719

RUT-VC-720

RUT-VC-734

RUT-VC-735

RUT-VC-736

RUT-VC-737

RUT-VC-738

RUT-VC-73%

RUT-V(-740

RUT-VC-741

RUT-VC-742

RUT-VC-743

RUT-VC-744

RUT-VC-745

RUT-VC-758

RUT-VC-759

RUT-VC-760

RUT-VC-761

RUT-VC-762

RUT-VC-763

RUT-VC-764

RUT-VC-765

RUT-VC-766

"RUT-VC-767

LONDOMAIBE97 194,04
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Asset/Serial Number

RUT-VC-768

RUT-VC-769

RUT-VC-770

RUT-VC-784

RUT-VC-785

RUT-VC-786

RUT-VC-787

RUT-VC-788

RUT-VC-789

RUT-VC-790

RUT-VC-791

RUT-VC-792

RUT-VC-793

RUT-VC-794

RUT-VC-795

RUT-VC-808

RUT-vC-809

RUT-VC-810

RUT-VC-811

RUT-VC-812

RUT-VC-813

RUT-YC-814

RUT-VC-815

RUT-VC-816

RUT-VC-817

RUT-VC-818

RUT-VC-819

RUT-VC-820

RUT-VC-834

RUT-VC-835

RUT-VC-836

RUT-VC-837

RUT-VC-838

RUT-VC-839

RUT-VC-840

RUT-VC-841

RUT-VC-842

RUT-VC-843

RUT-VC-844

RUT-V(C-845

RUT-VC-846

RUT-VC-847

RUT-VC-848

RUT-VC-849

RUT-VC-850

RUT-VC-851

RUT-VC-852

RUT-VC-853

"RUT-VC-854

RUT-VC-855

RUT-VC-B856

RUT-VC-857

RUT-VC-B58

LONDON\46697194.04
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Asset/Serial Number

RUT-VC-859

RUT-VC-860

RUT-VC-861

RUT-VC-362

RUT-VC-863

RUT-VC-864

RUT-VC-865

RUT-VC-866

RUT-VC-867

RUT-VC-868

RUT-VC-869

RUT-VC-870

RUT-VC-871

RUT-VC-872

RUT-VC-873

RUT-VC-874

RUT-VC-875

RUT-VC-876

RUT-VC-877

RUT-VC-878

RUT-VC-879

RUT-YC-880

RUT-VC-8381

RUT-VC-882

RUT-VC-883

{ RUT-VC-884

RUT-VC-885

RUT-VC-886

RUT-VC-887

RUT-VC-888

RUT-VC-889

RUT-VC- 890

RUT-VC-891

RUT-VC-892

RUT-VC-893

RUT-VC-894

RUT-VC-895

RUT-VC-233

RUT-VC-234

RUT-VC-235

RUT-VC-236

RUT-VC-237

RUT-VC-238

RUT-VC-239

RUT-VC-240

RUT-VC-241

RUT-VC-242

RUT-VC-243

RUT-VC-244

RUT-VC-245

RUT-VC-246

RUT-VC-247

RUT-VC-248

LONDON\AGES7 1594.04

48



Asset/Serial Number

RUT-VC-249

RUT-VC-250

RUT-VC-251

RUT-VC-252

RUT-VC-253

RUT-VYC-254

RUT-VC-255

RUT-V(C-256

RUT-VC-257

RUT-VC-258

RUT-VC-259

RUT-VC-260

RUT-VC-261

RUT-VC-262

RUT-VC-263

RUT-VC-264

RUT-VC-265

RUT-V(C-266

RUT-VC-267

RUT-VC-293

RUT-VC-224

RUT-VC-295

RUT-VC-296

RUT-VC-297

RUT-VC-298

RUT-VC-299

RUT-VC-300

RUT-VC-301

RUT-VC-302

RUT-VC-303

RUT-VC-304

RUT-VC-305

RUT-VC-306

RUT-VC-307

RUT-VC-308

RUT-VC-309

RUT-VC-310

RUT-VC-311

RUT-VC-312

RUT-VC-313

RUT-VC-314

RUT-VC-315

RUT-VC-316

RUT-VC-317

RUT-VC-318

RUT-VC-319

RUT-VC-345

RUT-VC-346

RUT-VC-347

RUT-VC-348

RUT-VC-349

RUT-VC-350

RUT-VC-351

LONDON\ABE597194.04




Asset/Serial Number

RUT-V(C-352

RUT-VC-353

RUT-VC-354

RUT-VC-355

RUT-VC-356

RUT-VC-357

RUT-VC-358

RUT-VC-359

RUT-VC-360

RUT-VC-361

RUT-V(C-362

RUT-VC-363

RU - VC-364

RUT-VC-365

RUT-VC-366

RUT-YC-367

RUT-VC-368

RUT-YC-3659

| RUT-VC-370

RUT-VC-371

RUT-VC-372

RUT-VC-373

RUT-VC-374

RUT-VC-375

RUT-VC-376

RUT-VC-377

RUT-VC-378

RUT-VC-379

RUT-VC-380

RUT-VC-381

RUT-VC-382

RUT-VC-383

RUT-YC-384

RUT-VC-385

RUT-VC-386

RUT-V(C-387

RUT-VC-388

"RUT-VC-389

RUT-VC-390

RUT-VC-391

RUT-VC-392

RUT-VC-393

RUT-V(-394

RUT-VC-395

RUT-VC-490

RUT-VC-491

RUT-VC-492

RUT-VC-493

RUT-VC-494

RUT-VC-495

RUT-VC-496

RUT-VC-497

RUT-VC-4%8

LONDON\AG697194.04
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Asset/Serial Number

RUT-VYC-459

RUT-VC-500

RUT-YC-501

RUT-VC-502

RUT-VC-503

RUT-YC-504

RUT-VC-505

RUT-VC-506

RUT-VC-507

RUT-VC-508

RUT-VC-509

RUT-VC-510

RUT-VC-511

RUT-VC-512

RUT-VC-513

RUT-VC-514

RUT-VC-515

RUT-VC-516

RUT-VC-517

RUT-VC-518

RUT-VC-519

RUT-VC-520

RUT-YC-521

RUT-v(-522

RUT-VC-523

RUT-VC-524

RUT-VC-525

RUT-VC-526

RUT-VC-527

RUT-VC-528

RUT-VC-529

RUT-VC-530

RUT-VC-531

RUT-VC-532

RUT-VC-533

RUT-VC-534

RUT-VC-535

RUT-VC-536

RUT-VC-537

RUT-VC-538

RUT-VC-539

RUT-VC-546

RUT-VC-547

RUT-VC-548

RUT-VC-550

RUT-VC-551

RUT-VC-552

RUT-VC-553

RUT-VC-554

RUT-VC-555

RUT-VC-556

RUT-VC-557

LONDONYWG597194.04
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Asset/Serial Number

RUT-VC-558

RUT-VC-559

RUT-VC-560

RUT-VC-561

RUT-V(C-562

RUT-VC-563

RUT-VC-564

RUT-VC-565

RUT-VC-566

RUT-VC-567

RUT-VC-568

RUT-VC-569

RUT-VC-570

RUT-V(C-596

RUT-VC-597

RUT-VC-598

RUT-VC-599

RUT-VC-600

RUT-VC-601

RUT-VC-602

RUT-VC-603

RUT-VC-604

RUT-VC-605.

RUT-VC-606

RUT-VC-607

RUT-VC-621

RUT-V(C-622

RUT-VC-623

RUT-VC-624

RUT-VC-625

RUT-VC-626

RUT-VC-627

RUT-VC-628

RUT-VC-629

RUT-YC-630

RUT-VC-631

RUT-VC-632

| RUT-VC-633

RUT-VC-646

RUT-VC-647

RUT-VC-648

RUT-VC-649

RUT-VC-650

RUT-VC-&51

RUT-VC-652

| RUT-VC-653

RUT-VC-654

RUT-VC-655

RUT-VC-656

RUT-VC-657

RUT-VC-671

RUT-VC-672

RUT-VC 673

LONDONAA6697194.04
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Asset/Serial Number

RUT-VC-674

RUT-VC-675

RUT-VC-676

RUT-VC-677

RUT-VC-678

RUT-VC-679

RUT-VC-680

RUT-VC-681

RUT-VC-682

RUT-VC-683

RUT-VC-696

RUT-VYC-697

RUT-VC-698

RUT-VC-699

RUT-VC-700

RUT-VC-701

RUT-VC-702

RUT-VC-703

RUT-VC-704

RUT-VC-705

RUT-YC-706

RUT-VC-707

RUT-VC-721

RUT-VC-722

RUT-VC-723

RUT-VC-724

RUT-VC-725

RUT-VC-726

RUT-VC-727

RUT-VC-728

RUT-VYC-729

RUT-VC-730

RUT-YC-731

RUT-V(-732

RUT-VC-733

RUT-VC-746

RUT-VC-747

RUT-VC-748

RUT-VC-749

RUT-VC-750

RUT-VC-751

RUT-VC-752

RUTVC-753

RUT-VC-754

RUT-VC-755

RUT-VC-756

RUT-VC-757

RUT-VC-771

RUT-VC-772

RUT-VC-773

RUT-VC-774

RUT-VC-775

RUT-VC-776

LONDON\A6697164.04
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Asset/Serial Number

RUT-VC-777

RUT-VC-778

RUT-VC-779

RUT-VC-780

RUT-VC-781

RUT-V(C-782

RUT-VC-783

RUT-VC-796

RUT-VC-797

RUT-VC-798

RUT-VC-799

RUT-VC-800

RUT-VYC-801

RUT-VC-802

RUT-VC-803

RUT-VC-804

RUT-VC-805

RUT-VC-806

RUT-VC-B07

RUT-VC-821

RUT-VC-822

RUT-vC-823

RUT-VC-824

RUT-VC-825

RUT-VC-826

RUT-VC-827

RUT-VC-828

RUT-VC-829

RUT-VC-830

RUT-VC-831

RUT-VC-832

RUT-VC-B33

RUT-VC-896

RUT-VC-897

RUT-VC-898

RUT-VC-899

RUT-VC-900

RUT-VC-901

RUT-VC-902

RUT-VC-903

RUT-VC-904

RUT-VC-905

RUT-VC-906

RUT-VC-907

RUT-VC-908

' RUT-VC-909

RUT-VC-910

RUT-VC-911

RUT-VC-512

RUT-VC-913

RUT-VC-914

RUT-VC-915

RUT-VC-916

LONDON\466%7194.04
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Asset/Serial Number

RUT-VC-917

RUT-vC-918

RUT-VC-919

RUT-VC-920

RUT-VC-921

RUT-VC-522

RUT-V(C-923

RUT-VC-924

RUT-VC-925

RUT-VC-926

RUT-V(-927

RUT-VC-928

RUT-V{(-929

RUT-VC-930

RUT-VC-931

RUT-VC-932

RUT-VC-933

RUT-V(C-934

RUT-VC-935

RUT-VC-936

RUT-VC-937

RUT-VC-938

RUT-VC-939

RUT-VC-940

RUT-VC-941

RUT-VC-942

RUT-VC-943

RUT-VC-944

RUT-VC-945

LONDON\A6697194.04
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SCHEDULE 8
Forms of notice to counterparties
Part 1

Form of notice to counterparties of Assigned Agreements

To: [insert name and address of counterparty]
Dated: ]
Dear Sirs

Re: [here identify the relevant Assigned Agreement] (the "Agreement”)

We notify you that [insert name of Chargor] (the "Charging Company"”) has assigned to
Linsert name of Security Agent] (the "Security Agent™) for the benefit of itself and certain
other parties (the "Secured Parties") all its right, title and interest in the Agreement as security
for certain obligations owed by the Charging Company and others to the Secured Parties.

We further notify you that:

1. the Charging Company may not amend or terminate the Agreement without the prior
written consent of the Security Agent;

2. you may continue to deal with the Charging Company in relation to the Agreement until
you receive written notice to the contrary from the Security Agent. Thereafter, the
Charging Company will cease to have any right to deal with you in relation to the
-Agreement and therefore from that time you should deal only with the Security Agent;

3. you are authorised to disclose information in relation to the Agreement to the Security
Agent on request;

4. - after receipt of written notice in accordance with- paragraph 2 above, you must pay all
monies to which the Charging Company is entitted under the Agreement direct to the
Security Agent {and not to the Charging Company} unless the Security Agent otherwise
agrees in writing; and

5. the provisions of this notice may only be revoked with the written consent of the Security :
Agent, '

Please sign and return the enclosed copy of this notice to the Security Agent (with a copy to the
Charging Company) by way of confirmation that:

(a) you agree to the terms set out in this notice and to act in accordance with its
provisions;

(b) you have not received notice that the Charging Company has assigned or charged
its rights under the Agreement to a third party or created any other interest
(whether by way of security or otherwise) in the Agreement in favour of a third
party; and
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(c) you have not claimed or exercised, nor do you have any outstanding right te claim
or exercise against the Charging Company any right of set-off, counter-claim or
other right relating to the Agreement. :

The provisions of this notice are governed by English law.

Yaurs faithfully

Name:
for and on behalf of
[insert name of Chargor}

[On acknowledgement copy]
To: [insert name and address of Security Agent]
Copy to: [insert name and address of Chargorf

We acknowledge receipt of the above notice and confirm the matters set out in paragraphs (a) to
(¢) above. :

Name:
for and on behalf of
[insert name of Counterparty]

Dated: ®
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To:

Dated:

Dear Sirs

Part 2
Form of notice to insurers
[insert name and address of insurance company’

Re: [here identify the relevant insurance policy(ies)] (the "Policies™)

Wwe notify you that [insert name of Chargor] (the "Charging Company") has assigned to
{insert pame of Security Agent] (the "Security Agent") for the benefit of itself and certain
other parties (the "Secured Parties"”) all its right, title and interest in the benefits arising under
the Policies {including rights of recovery and proceeds) as security for certain obligations owed by
the Charging Company and others to the Secured Parties. The Charging Company remains the
insured person under the Policies.

We further notify you that:

1. the Charging Company may not amend or terminate the Policies without the prior written
consent of the Security Agent;

2. you may continue to deal with the Charging Company in relation to the Policies until you
receive written notice to the contrary from the Security Agent. Thereafter, the Charging
Company - will cease to have any right to deal with you in relation to the Policies and
therefore from that time you should deal only with the Security Agent;

3. you are authorised to disclose information in relation to the Policies to the Security Agent
on request; and '

4, the provisions of this notice may only be revoked with the written consent of the Security

Agent.

Please sign and return the enclosed copy of this notice to the Security Agent (with a copy to the
Charging Company} by way of confirmation that:

(a)
()
{c)

{d

{e)

{f)

you agree to act in accordance with the provisions of this notice;
you have noted the Security Agent's interest as first mertgagee on the Policies;

after receipt of written notice in accordance with paragraph 2 above, you will pay
all monies to which the Charging Company is entitled under the Policies direct to
the Security Agent (and not to the Charging Company) unless the Security Agent
otherwise agrees in writing;

you will not cancel or otherwise allow the Policies to lapse without giving the
Security Agent not less than 14 days' written notice;

you have not received notice that the Charging Company has assigned or charged
its rights under the Policies to a third party or created any other interest {whether
by way of security or otherwise} in the Policies in favour of a third party; and,

you have not claimed or exercised nor do you have any outstanding right to claim

or exercise against the Charging Company, any right of set-off, counter-claim or
other right relating to the Policies.
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The provisions of this notice are governed by English law.

Yours faithfully .

Name:
for and an behalf of
[insert name of Chargar]

[On acknowledgement copy)

To: Linsert name and address of Security Agent]
Copy to: [insert name and address of Chargor]

We acknowledge receipt of the above notice and confirm the matters set out in paragraphs (a) to
(fy above.

Name: _
for and on behalf of :
linsert name of insurance company]

Dated: ]
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SCHEDULE 9

Form of notice to Account Banks

To: [insert name and address of Account Banki (the "Account Bank™)
Dated: ®
Dear Sirs

Re: [Name of Chargor] - Security over Bank Accounts

We notify you that [Name of Chargor] (the "Customer™) has charged in favour of [insert name
of Security Agent] (the "Security Agent") for the benefit of itself and certain other parties all of
its right, title and interest in and to the monies from time to time standing to the credit of the
accounts identified in the schedule to this notice (the "Charged Accounts™) and to all interest (if
any) accruing on the Charged Accounts.

1. We irrevocably authorise and instruct you:

(a) to hold all monies from time to time standing to the credit of the Charged Accounts
to the order of the Security Agent and to pay all or any part of those monies to the
Security Agent {or as it may direct) promptly following receipt of written
instructions from the Security Agent to that effect; and

(b} to disclose to the Security Agent any information relating to the Customer and the
Charged Accounts which the Security Agent may from time to time request you to
provide, )

2. We also advise you that:

(a) the Security Agent will have sole signing rights to the Blocked Accounts and
therefore the Customer may not withdraw any monies from the Charged Accounts
designated as "Blocked” in the schedule below without first having obtained the
prior written consent of the Security Agent;

() by counter-signing this notice the Security Agent confirms that the Customer may
make withdrawals from the Charged Accounts designated as "Not blocked" in the
schedule below until such time as the Security Agent shall notify you in writing that
their permission is withdrawn. That permission may be withdrawn or medified by
the Security Agent in ifs absolute discretion at any time; and

(c) the provisions of this notice may only be revoked or varied with thé prior written
consent of the Security Agent.

3. Please sign and return the enclosed copy of this notice to the Security Agent by way of

your confirmation that:
{a) you agree to act in accordance with the provisions of this notice;

{b) vou have not received notice that the Customer has assigned or charged its rights
to the monies standing to the credit of the Charged Accounts or otherwise granted
~any security or other interest over those monies in favour of any third party;
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{c) you will not exercise any right to combine accounts or any righis of set-off or lien
or any similar rights in relation to the monies standing to the credit of the Charged
Accounts, except for the netting of credit and debit balances pursuant te current
account netting arrangements previously approved in writing by the Security
Agent; and

(d) you have not claimed or exercised, nor do you have outstanding any right to claim
or exercise against the Customer, any right of set-off, counter-claim or other right
relating to the Charged Accounts,

The pravisions of this notice are governed by English law.

Schedule

Customer Account Number Sort Code Status

® ® L [Blocked][Not blocked]
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Yours faithfully,

for and on behalf of
[Name of Chargor]

Counter-signed by

Name:
for and on behalf of
[Insert name of Security Agent)

[On acknowledgement copy]
To: {Insert name and address of Security Agent]

We acknowledge receipt of the above notice and confirm the matters set out in paragraphs {a) to
(d) above.

Name:
for and on behalf of
[Insert name of Account Bank]

Dated: [ ]
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SIGNATORIES TO DEBENTURE

Chargor

Executed as a deed by )

UNIVERSAL MALLS LIMITED: )
)
}

Signature of director ‘
Name of director ., /QM"V/{/"Z/W
Signature of witness s
Name of witness S\Wﬂy’ﬂﬁtfq

Address of withess

Occupation of witness

Nuotice Detalls
Address: Diamond House, 179 Lower Richmond Road, Richmond, TW9 41N

Facgimile:
Attenticn: Dorminic Brookman

Security Agent

Slgned for and -on behalf of SECURITY
TRUSTEE SERVICES LIMITED:
Name;

e e e

Notice Details

Address: 6th Floor 55 Bishopsgate, London, England, EC2N 3AS

Facsimile:
Attention: Peter Behrens

63
LONDON\6697194.04




SIGNATORIES TO DEBENTURE

Chargor

Executed as a deed by )
UNIVERSAL MALLS LIMITED: )
)
)
Signature of director
Name of director
Signature of withess
Name of witness
Address of WILNESS e e s ‘

Occupation of witness

Notice Details

Address: Diamond House, 179 Lower Richmond Road, Richmond, TW9 4LN

Facsimile;
Attention: Dominic Brookman

Security Agent

Signed faor and on behaif of SECURITY
TRUSTEE SERVICES LIMITED.

Notice Details

Address: 6th Floor 55 Bishopsgate, London, England, EC2ZN 3AS

Facsimile:
Attention: Peter Behrens
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