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Registration of a Charge

Company name: A.M.P.H WELDING AND FABRICATION LTD

Company number: 09002878
X704SO17

Received for Electronic Filing: 19/02/201

Details of Charge

Date of creation: 13/02/2018
Charge code: 0900 2878 0001
Persons entitled: ALFANDARI PRIVATE EQUITIES LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9002878

Charge code: 0900 2878 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th February 2018 and created by A.M.P.H WELDING AND

FABRICATION LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th February 2018 .

Given at Companies House, Cardiff on 21st February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED

13.02:18

DEBENTURE

batwesn

ALFANDARI PRIVATE EQUITIES LIMHTED

and

A.M.P.H WELDING AND FABRICATION LTD
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THIS CEED iz dated 13,0248

PARTIES

{1

ALFANDARI PRIVATE EQUITIES LIMITED (Company Number 080448497 whose . registerad office is at 9 Osier Way, Olnay
Business Park, Qlney, Bucks, MK48 5FP (Chaiges).

) AM.PH WELDING AND FABRICATION LTD _ _ _ (Company Mumbar 09002878}
whosé registered office is'al 23 Station Road, Bromplon On Swale; Richmond, L1078~ iCompany).

BACKGROUND '

A The Chargee has agrasd t enter into the Facility Agreement(s) with the Borrower,

{8y Where the Company. and the Berrowsr are séparaté entities, ihé'cfampany 'ha's_améréd "imc;'a Guarantée, as Guarantor, with the
Charges o guarantas the ?Epayment-a'nd performante of all of the Borrowar's abligations 1o the Chergee under the Facility
Agreementiz). ' ’ '

o] This deleniire pi‘widé%-'uecmiiy which the Company has agreed to provide to the‘_'éhargee”fﬁr the fepaynent and performacs of
the Seclrad LiabHillss,

AGREED TERMS _

1. DEFINITIONS AND}NTERF’EETAHQN :

1.4 Definitions

iin this debenture the definitions and rules of interpratation in this dlause apply.
Administrator: an sdmiisivator appoinied o manags the elfalrs - business and propefy of the Company purstant 1o clause 8.
Book Debts! ail present and fuitirg book and dther debls, and monetary claims die of owing to the Company, and the henafil of bl

‘ssourily, guarantees. and other Hights of any nelure enjoyed or held by the Company in relation to dny of them,

Borrowsr: AMPHWELDING AMD FABRIGATION LTD -

Business Day? a day (oifier than & Satwrday or-Suriday) onwhich banks ere open for general busiiess in London.

Charged Proparty: all the assets, property and Lndeildking for the time being subject fo the securly interests created by fhis
debenture {and references fo the Chirged Praperty indiude reféren'c-e-s to any par of i,

Cosis: il costs, charges, axpenses and Tabliles of any kKind i'm:.lucfﬁﬂg, wilhout Bristation, costs and demages in connection with
Heigation, professional fees, disburssmints and any value added tax charged on Cogls,

Encumbrance: any mortgage, charge {whsther fixed or floating, legal or eguilable), pledge; Tien, sssignment by way of senurity, or
wther security interest securing any obligation ofany person or any other agreement orarrangemiént having a similar effact,
Environfnental Lew: ali apolicable statites, - treaties, reguiations, diraclives ar similar measures retaling o the- polltion or
protection of the Envirodmiend (et affects the Charged Property,

Equiprment: all prasent and fulure equipmeant, plant, -machiﬂei"y,-.iddis‘ vehicles, Familure, flings, computers, installations and
apparatus and olher fangible moveabls property for the time-balng awnec'i'_t?y the Company, inchuding any pait of it and =i spare
paris, replacements, mbdiflcations and additions. '

Facility Agreement{s]: the loan, sale and leaseback, lease andlor hire pufchase agresrents daled bn orardund the dale of this
Hebeniurs (or al’ready entered info. or to be emtersd o in the Titire) between the Borrower and the Chargee secured by this
debaniues,

Guarafitee: & Guarantes srd Idemnity sntersd inlo on o around i date of this debeitire (or already entered-into-or fo be
entered into in-the fulure) batwsen the Guaranter and the Chargee. to quaraniss the repaymient and gerformance- of all of the
Borrower's obilgations to the Chargee under the Facility Agraemant(sy,

Guarantor, the guaranicr sid indempifigr Unider the Guarantea.



1.2

1.3

intellectual Property: the Company's present and future patenis, rights. to inventions, copyright and related rights, trade-marks,
business names and domain names, goodwill and the right to sue Tor passing off, rights in designg, ddtabese rights, rights to use,
and protect the corfidentiality of, confidential infermation (ncluding knew-Row) and all other intellectual property rights, v each case
whather registered or unregisiered and inciuding an appications and fights fo apply Tor and be granted, renewals or extensions af,
and rights.to claim pricrity frorm, such rights and all simifar or equivatent rights or formis. of protedtion which subsist or will subsist
now orin the futufe in any pard of 1ha world,
Investments: all present and fulure carlificated stocks, shares, loan capital, securities, bonds. and investments (whethgr or not
marketable} for the e being owined (at 8w or In Sguis) by the Company, including any

{3 dividend, interest or other distribution paid or payable i relafion 1o ey of the invastments; and

). rfight, money, shares or property acerulng,-offered or issued al any time in relation to any of the Investments by way of

redemption, substifulion, exchange, conversion, bonus, prefarence or othierwise, under opfion rights of stherwise,

Praperties: all freehold and leaseold properties (whether régistered or unregistered) and & commuonhold properties, now or in the
future {and from tme- 1o fime) owned by the Comisany or inwhich the Company holde ai7 interest {inciuding {but not limited to) the
propertiss which are brisfly described in Schedule 1) and Praparty means any of tham. .
Recelver: a revelver and/gr ftienager of any 'or all of ihe Charged Froperly appointed under clause &,
Secured Liabifities: all present and fulure monies, obligations and labiites owed by the Bofrower undar or In connaction with the
Facility Agreemant(s) or the Cluarantes or this debenfure togather with-all interest fincluding, without fimitalion, defaull inferest)
aceriing I respést of such monies or liabifilles.. .
Securliy: any mortgage, chargi {whether fied or floaing, lega! or equitable), pledge, fien, sasignment by way of sscurity or other
security interest secuing any phiigation of any person, or any other agreemiant of arrangement naving a simifar effect.

Security Period: the pericd siaring o the date of thig debanture and ending on hé date on which all the. Sscured Liabilities have

“heeh uriconditiohally and irevocably paid and discharged In full and no further Seeured Liabiities are capeble of being cutsianding,

interpretation
Unless ihe context otherwise requires, in this debentuis;

{8 any refarence to-any statule or slatulory provision includes s refiersncs 19 any suboidinale legistation made undar that
statute of stalutory provision, to any medification, re-enactment or extension of ihat statwte o stalulory provision end o
ary former slalutd o statutory, provision which § corsolidated or re-enactad hafora i_%'we-_dme of Iis debenturg;

{by a reference o one. garder intludes areferance i the othar gender;

{c} words i the singular Indlutls iHe plural and vice verse;

{g) & referenice to a clause or Sohedule is 1o @ Elause or Schedule of or to this debenture;

{&) a reference to this debenture (or aby spedifisd provision of iy of any atber documaent shall be construed as a reference
tu this debenture, ihal provislon or that document as infurge for e time being and-as arfendsd of nivated from time 1o
timg; .

i) & reference 1¢'a person shall be construgd as including 4 reference (o an indivdual, fom, corparation, unincorgorated
body of persons or any stale of any agency of 3 parson;

6} & reference 1o an amendment includes a supplement, varlation, novation or re-enacimant. {aridd amended shali be
sorsirued accdrdingly);

() a referances o assém inclides present and Rulufe propaities, undértakings, revenuss, Tights. and berefls of avery
desaription;

{y & reference to an authorisation includes an aulnorisation, consent; ficence, approval, resolution, exemplion. Tiling,
ragistration & notadsation:

{3 & referance to-a reguiation included dny regufalion, rule, official directive, fequest or guideline (whether or not having
tha force of law) of any govemmental, inter-governmental-or supranational body, agency, department or regulatory, seff-
raguiatory or other aywhority or organisation; and

{k} the headings do Aot form part of this-debienture orany part of It and do not affect its inferpretation,

Clawback



1.4

1.5

3.2

I the Chargee considers that an amount Is capable of being avoided or othenwise set aside on figuidation or administration of the
Company or olherwise, then thal amount shall not Be considered fo have been irrevacably paid for ihe purpeses of this debenture,
Nature of security over real property
A reference in s debienture to & charge o morgage of any freehold, isasehold o commornihald propeny includes:
(a') afl bulldings ang fiktures {including trade and fenant's fxlares) which ars at any time situated on that proparty,
(b} ‘the proceeds of sale of any part of thal property; and
{c} the benefit of any covanants for {ille given or entared info by any predecesser in title of fhe Company in respest of that
property ar any monies paid of payable in respect of those covenants.
Insoventy Act 1988
Paragranh 14 of Schedule BY o the ngolvericy Act TO88 {3z incariad by section 748 of, and Schedule 16 fo, the Enterprise Adt
2002y applles to the floating charge created by ihis debenturs,
COVENANT 0 PAY '
The Company shall on demang pay to the Charg ee and diacharge the Secured Lishilities when thay become due,
GRANT OF SECURITY
Charging clause _
As & continuing securily for the payment arid di&cha‘e:rge-df-éhé.Sﬁéured Liabilties, e Compary with full tile guaraniaa’
(@) orarges lo e Chargee, by way of first lagal martgags, afl the Progeities listd in Schegule 1;
by oheirges to the Chargee, by way of first fixed chargs!
{8} ail Properties a'éq’uire’sd by the Comipany in the fiiire;
{iy  all present and Tuture interesis of the Company. not affectively moitgaged o charged under tha. praceding
‘provisions of Ihis clause 3 in of ovar freehold or lsasshald property, .
(i} 2l present and Tolore righls,. oentces, gusraniees, rénts, deposils, contracis; covehants and waranties
felgiing lothe Properties; _ .
v} &l tisences, consents and  duthorisations, slatulory o ofharwise hsld o reguired in conrisclion” with the
Company's business or the use-of any Chargad Property and all rights in connection with therm;
(v il preseril and fulure goodiill and uncalied capifal for the tme belng 6f the Company’
{ul} all tteflectual Property,
Nl all investments;
{uiily *- 3l Eguiprnant;
{ix} .l Book Debte: and
tc)  -charges'to (he Chargee, by wa'y'- of floating aharge, al the ﬂnde_ri-aki’ng,-'g‘nm'per!y. gssets and rghts of the Company at
any tirfia not effectively riofgaged, charged or assigned pursuant 1o clause 3.1(a) and clause 3.10).
Automatic conversion of flosting chargs ' _
The Hoating charge created by clause 3.1{c) shiall aufomalizally and inimiedisiatly _.{Mihﬁui'miic'e}' ke converled info a fixed charge
over the relevant Charged Properly it
&) Hher Comparny: _
{} orsabed, or atternpts to cr-eaté.. ovir all o any part of the Chasged Propeity af Eniiisbrante Wihout the pricr
witiken gonsend of the Chargee or any trust inrfavour of another parsen; or '
{iiy disposes o dtempls 1o dispose of al or any part of the Charged Property (other than property subject omiv 1o
the floating charge while it femains Lnorystalised which prosarty may b8 disposed of in 116 ordinery courss of
usiness) o
{b) - avecslver is appointed over all or any of {he Charged Fﬁm‘péﬂy_ ihat is subject- to the foating chargs; or
{e)  Any persor jevigs or attempts 1o Tevy any distress, alfachmant, exgoution o olher process against all or any part of the
| Charged Propesty, o _ ' _
d) the Charges receives nofice of the appointment of, or a pm;ﬁaaai of aninteniion 10 agpainl, an administrator of e
Company.
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8.1

8.2

Conversion of floating chargs by notice
The Charges miay inils soie discretion at any tima by wifiten nolice to the Company convert the fioating churge created under this

debenture.into a fixed charge as fegards any part of the Charged Propedty specified by the Chargee in that noflce,

Assets acquired after any floating chargs crystallisation
Ay asset acquired by Ihe Gomparniy after ghy chystallization of the foating charge cealsd urgder this debeniure which but for such
crystatisation would be subject 1o a fiosting charge shall (unless tha Chazgize confirms in writing 10 1he conirary) be charged to the

Charges by way of first fixed chrge,

LIABILITY OF COMPANY
Liability not discharged
The fiabilily of the Company uriter. this debentirg o fsspact of any of the Secired Lisbilities shall mol be discharged, prejudiced or
affacied by;
fad any seturity, guaraiiee, inderinity, remiedy & olfiér right held by or available fo the Chargee belng or bacoming wholly
o partizly i}!_égai. void-ur unénforceabie on any ground: o
by the Ghargee renewing. determining, varying of incraasing ary facility of oiher fransaction I sny manhiee or cofcurming
i, :az:cej;{lng_ or varying any compromise, arangement or sefflerment or omitling to claim or enforce payment from any
Gtier person, or .'
) any oifier-act or omigsion which bub for thig provision might have diSthaiged or, othierwise prejudived or slfeded the
Taniity of the Compary.
iminediate recolirse
The Company walves gy rigit il may have of requiring. e Chisrgee to enfores dny security or other right or claim any payrent

froume Of otherwigs proceed ageingt any ofher ersan before enforcing this debenture against the Company,

REPRESENTATIONS AND WARRANTIES

The Company makes the represerifations and warrenties sel out in this clause 5 ta the Chargee.

The Comipany is thir fegal and beneficial ovwner of ihe Charged Property frée from any Encumbrance othar than the Encumbrances
created by this debanture.

The Company has not recelved or acsknowledged notice of any adverse claim by any person inrespact of the Charged Propeity of
any interestinit

There are no COVBRANIs, agrecimisnts, reservations, conditions,. interests, nights o7 Other mallers whatevar, which mialerially

adversely affect the Charged Proparty.

‘Thiere is na braach of any law or regulation, which materiafly adversely affects the Charged Froperty.

Nothing hias drisen of has Deen ciaated or 1S subsisting, which wiold be a3 overiding inmere sl in any Eroberiy,

No Encumbrance expressed (v pe crealed by this debenture is fiable to be avolded or otherwise set asidé on the liquidation or
adminlstation of the Campany ur otherwise.,

The Company has ot alt Gies camplicd i 8 meterial respects with all applicable Envircrmental Law,

COVENANTS

Tha Company shail

(8  camyonits frade and business in aceoriance with the slandards of gaod management from time fo fime currant in such
trade oF business o (hose pans I any) of (he Properties as are, or may be, used for the purpraes of rade or business;
ang _

{b) not do,.or perril 0 be done, amy act or thing, which wilk or might depieciate, jzoperdise or otheriise prejudice the
security held by the Qhargee or materially dirdnish the valiie of any of the Charged Froparly or-ihe effedivenass of the
sseurity ciasted by this debenturé.

Tha Company shall comply. with alf statutes, bfe’%a’ws; and ragulatidng felating 1o s trade or business. and the whole or any par 'of
the Chargad Property,
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6.4

B.5

8.8

8.7
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8.1

The Company ghall:

£} promiplly provide fo the Chargee whatevar Information, documents or papers relating fo the Charged Properly as he
Chargee may from ime 1o ime request: and

() inferm the Chargee promptly of any soquisition by fhe Company of, of contract made by the Company [o acquire, any
freehold, leasenald or other interast In Property,

The Comparyy shal:

{a) insure afd keep indured ol of its underaking and asest with reputsble. and ﬂ%ﬁmﬁsible insurers previously approved
by e Charges in such manner and- o such extan! as.is reasonable and customary fof an enterprise engsged in the
same of simitar business and in the same or similar localities against such fisks and confingencies as the Charges shall
from fime 1o Uime request;

) procure hal the interest of the Chargae s noted o all its polities 6t insurance in such manner s the Chargee may In
its absolute discretion redguirg; and

et duly and puncisally pay alt premiums amﬁ @iy uther mgries necessary for maintaining s mswance in Kl force and

. affact: _

The Conpany shall apply all moni@s'res:eivea by virlue of dry insurarice of the wh’mﬁle'nrﬁﬁy pait of the Chgrgad Froperly:

[&)] in making gnuéj of (i recoyping expenditure incuried inmaking good any luss dr damage: or

(o} . if the Charges in its discrétion so requires, towards the discharge of the Secured Liabilities,

The Company shall: _ _

{a) at all tmes keep in goud-4nd subslantial Fepir snd comdiion il tha Chaé‘g}eﬂ Froperty including, withoul limitation, af
buildings, -Ei’%ﬁliéﬁ&‘_'SEWESE.GTEﬁ' and fixtures and fitlinggs on and In the Praperty;

By keepal Egulprient in-good repair; working order end condifion and it for fis purpuse; arid

iy whare It i§ uneconomic t repair any partof the Charged Proparly, repiace such part by anolner sinilar assel of equal or
grealer guality and value,

Th@.(mnépaﬂy shiall prompthy upon_bec‘.ﬂmihg'awaré U;f ihe same giivé the Chargée notice i wirilikig of any braadh oF

fy ahy represaslalion of Waranty sef out it slause S amd -

.Kb} any covanant setout In tlauss 6. _ '

Tre Company, at the Chargee's: roquest, shall deposil with he Charges, and the Chargee 3hall during the costinuancs af this
debenlure be enfiled Lo Hotd, &l deeds and documents. of tle relating 4o 1he -Charged Property which- are In the possession of
contral of the Company {aid, ¥ nit vithin the poscession andldr contriad of the Compaiy, e :Gom{;_ﬂﬂy unclertakes io obtain
possession of ail such deeds and documents of fitfe). '

The Company shall permit-the Chargee and any Retelver and any persion appointd by either of them 1o enter upon and inspect
any Property during foritial business hiours upon reascnable prior notica

The Gormpany wallves any present or foflre Hight of sef-off It may have in respéct of the Securad Liabilias {m(:iu:img sums payabia
by the Company under his debenm«e}

The Comipany shall nof at any lme, excapt with 'thé prios wiitten consent.of the Chiarges::

{4} crgate, purport 1o sresls permit to subsist any Secwily of, o in relaion lo. any Charged Preperty olher than any
Security crestad by this desd! _

1o} sell, agsign, transfer. part wWith possassion cff,'_m otharwise dispose of in-any menne (or purport to do seb, il or any giae
of, or any interest i, the Charged Proparty {except, inthe ordinary course of busineas, Charged Property that is only
subject 10 an uncrystalised fioating charge), o

e cremte Drgrant iegr ERArp ot i nmate. o grant) any intgrest i the Charged Property in favour of & third parky,

POWERS OF THE CHARGEE

The Chargee shiall be snfilled (dul shal rmt ba baund} 10 remiedy @ breach at any time by the Company of any of iy obligations
contained i this debenture and the. Company irrevozably authiorisas the Chargee snd s agenis & do all such things @5 are
nacessary or desivable {or tal purpose, .



7.2

7.2

T4

7.8

8.2

8.3

The righls of the Chargee under this claise 7 &re vt preudice to-any oliver rights of the Charges under tis debenture and the
axertisé of ihose rights shall not make the Charges llable 1o acgount as o morigages i prssession.
At any time after the security constittiterd by thils debenture shall ave become ehfaroeanls; the Charges or any Recaiver:

(&) rnay dispose of any chaitels or praduce Tound am eny Pragerty as agent for the Company; and

2] without prajudice [ any obiigation to account for the proceeds of 4ny sale of such challels o produce, -3’?15&!%]_'1%2

indemnified by e Company against say lebilly arising fromn suoh tisposal.

Al any ime after the security constifuted by this-deberture shall have Bacome enforoeable or after ahy powers conferred by any
Encurmbrance having pricrity 1o this débenture shall Have become exescisable, the Chargee may:

(o} redeam such or any offier prior Encurblance o provure it transter 1o Hself; and

{5} settle aty actount of the holder of any prior Encumbranca. '
The sel!lémem of any such account shiahl be conclusive and binding an the Campany gng gl rbnies paid by the Charges 1o an
enqumbrancer in .Se,ﬂlemem &F such B account shall, as froms e payment by the Chiargee, be due ffom the Company to the
Chiarges on current ateount and shall besr interest and b sacurad as paif of ih&'ﬁecmed_Uabiiitiés

The. Chargee. may In its discretion grant time: or-othier induigence or rake gny. other arrangement, varation or refease with any

‘person or parsons not being a pady 1o this debenturg (wWhether of nol such person of pérsens are jointly iable. with the Company) In

respect of any of the Secured Ligbilities-or ol any olhér securty for them without prejudice either to this debenturs or 1o the fiatility
of the: Compary for the Sscuwred Liabiiilies. .

EMFORCEMENT

This debenture shall be enforcenble I _
{ay Ay of e Secired Liabiiiias shall ndi be paid mr'-dfi's'ﬁhéwge.d when the same :augh;uic:-be ﬁa'i'gd' or-discharged by the
Céripany {whether ondemand or gt seheduled maturity o by acoeleration gr piherwise, as the case may be); of
{B} the Company shall be in breach of any of Jts obligatiofis under this’ debénivie of under any other agreement between
the Company and fhe Chargee and thal bisach (i ¢apable of ramedy) has not been remediad to the satisfaction of the
_ Charges within 14 daye of notice by 1ié Eharg'e-e'?a the Company to reinedy the rgach, or
{C%- thie Company: '
i batomes: grabl e o pay s rﬁéiﬂs as- lhey fall die {andﬁw ihe val ue of the Comipany's assets is less then the
" arnount of is fabilities, taking ‘it accaunt the Company's confingenl and grospeciivie i limbitities); or
iy " tomménces negotiafians with any one of iriore of i creditors with & view to the general readjusinient or
reschadling of ifs indebledness; or '
'(iii)' makes & peneral assignmenit for the banefit ef ar @ wmpﬁaiimn i, fte oréditany; or
g thie Compiiny passss. @iy restiufion or takes -any tovporate action or a petiion i3 pregenied o proceedings are
comimented of amy acion g aken by any persoi for s winiding-up, dissolubion, administralion or re-organisation or for
the appaibmert of a receiver, adminisirotive redelver. adrinistrator, frustee or simitar officer of itor of any or all of its
revenues and assets; of _ ' -
' (e} adisiress,; sxecution, atiachient cirnther'iégai process is levied or ehf{;rced upoii or sued against all or any part of the
assels of the Campary, o _ _
{f any rapresentation, warranty or statement made or degmed o i}a made by fhig Cﬂmpaﬁy unider - lhis. debenture is or

proves fo have Bedn intorrect O nisleading In any material respecl when mats or deamed to be made;

and I 3Ry such avent (whether or nol The event i continuing). without prejudice 1o a0y other rights of the Chargee, the powers of
-saleé under the Law of Property Al 1825 shall irmadiately be exerdisable snd thé Charges riay in ite sbsolute-diseration enftrce all

ar-any part of the seculily troated by this debanire-as it sees it

The powers of saié conferréd upen mortgagees undér this Law of Pmﬁezﬁy At 1898 shall, as belween e Chargae and a purchasar
fromithe Chargee, dfse gt and e exarcisable at any Tune sfar e exacition of this debeniurs; but the Chargee shall not exercls
sueh power of sale untll the security coristiluted by This debentirs has become enforceable under ciaise &1,

The siatutery powers of sal, lensing and accepling Strrenders. conferrdd upon maorlgagess under the Law of Property Act 1925

sndlor by iy otier statute shell be kercisable by the Charges under fals debenture and ard exiendéd s0 as.to. authorise the
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Chargee whether in its own name or in that of the Tomgany to make any lzase or agresment for lease, acoepls surrenders of lease
or grant any option: of the whiole o ary part or parts of the freeboid end teesehold propesty of the Company with whatever rights
relating io ofher parts of it and conwsining whatever covenants on-the. part of the Cotppany and generally on such teims and
conditians fincluding the paymeant of money o 2 lessee or tenanl on a stimender) and wihéthet or not at a_prezmium a% the Chargee
thinks fit.
Mo purchaser, mortgagee or other person deatifiy with ihe Chargee of any Recelver shall be concerned:
{a} to engiire witether any of the Gaoursd Linbiliies have becoms die or payabis of remain unpaid or undischanged, or
whefher thapower the Chargee o a Receiver is purporting 10 eXarcise has becomé exarcisable; or
by to ses to e applicalioh of any maney paid (o the Charges or any Recaiver.
Maither the Charges nor any Recelver nor any Adminisiralor shall be liable to account as mongagee in possession in respedt of alf
ar-any of the Charged Proparty nor shail any of ihem be liable for ary loss upon remiisation of, or for any neglect or default of any
pature whatsoever in connection with, 8 or ‘aﬁy’ aftha Charged Properly for which & moigagee in possession might as such be
liable. o
At any time after the Sesarity constituled by this débenmm has betomie snforceable, or af the request of the Company, the Chargee
may without further hotice:
{8)  appoint-under seal or by wiiting under hand of & duly authicriser” afficar of the Chargee any one O IMUFe Person . of
pergois 1 be & fecelver Ura veceiver and mianager of alt or any parnt of the Gharged Property; and
(s3] {subjsct o Section 45 of the Insulventy Act ‘&9836) frami Hme 16 Hme under seal or by wiiling under hand of a duly
authorised officer of the Chergee, remove ary persan appointed to bé Receer end may in like manner appoint another
in his place.
{Wher mofe than ohe persen iv sppoinied Recever, they vill have ﬁowm to act separately (unless the appointment by the Chargee
spacifiey o he sorrany).

The Charges may fix the remuneration of any Receiver apponted by it without the resiriclions contained in setlion 108 of the Law

of Property Act 1825 and the remuneration’ of the' Receiver shall bé a tebi secured by this debeniure which shall be dus and
payablé immediataly Opon i being paid by the Charges.

Tha powers of sale and appointing a Receiver conferred by ihis deberiture shall be i adiiton 1o all statidéry and Siher powers of
the Chergee under the Insolvency Act 1986: the Law of Property At 1925 of clhervise and shall be exercisabie withaut the
restrichions contained in Seclions 103 and 108 6f the Law of Pragerty Act 1925 or olherwise,

The power 1o appoilt @ Roceiver (whelher comferted by this debaniure or by statute) shail be and remaln exarcisable by the
Chargee notwithslanding any prior appointmant In respect of all or any parl of the Charged Hropany:

Any Receiver appointed by Bie Chargies inder this debentute shell be the agent of the Campany and the Company shall e solely
resirniible for his ACHE and Termuneration as well as for any defauls committed by tim.

Aoy Recelver appoiniad by the Charges 'unéef’_ahis-daﬁenmr\e_ shall in addition fo- ke powere conferred on him by the Law of
Propery Act 1825 and the Insolvency A6 1940 have _pw&éf'm i atl such acts and things 8% an absolute owner could do In the

management of such of the Cnarged Property ows which the: Receiver ig appoinlad @nd in particitar the. povers sel ot in-clause

BT

(rder-of application of procesds

All monies received hy the Chargee or a Recsiver s tha exarcise of any enfdroarment powers cofferred by s debienture shall be:

-applied.

fa) first iy paying ofl unpaid fess, coste and ofher lability Hourred by or on hehalf of the Chargee (and any Redever,
attormey or agent appoinied by it);
(b} second in paying flwe vemuneration of any Recelver (83 agreed bebwisen him and the Chargee);
Loy third in o fowirds dischiargs oithe Secured Lisbilifies in such order and manner as.ihe Chargae shall delermine; and
1) fivially in paying ary surphis to the Company or any ofher person entiled to it
Sactian 109(8) Law of Properly At 1925 '
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Melther the Charges nor any Receiver shall be bound (whether by virtuie of section 1098} of the Law of Propery Act 1925, which is
vared sccordingly, or olherwise) to pay or appropriale any recaipt- or payment. first tenenireds inlarast rathier than principa!l or
ptherwise in any parliculer order as between any of the Secured Liabilities.
Al monies received by fhe Chargee of a Receirer unier inls debenture may, ai the discretion of the Charges or Receiver, be
cipifited fo any suspense oF securities realised account and shall bear interest al-such rale, if any, as may be agresd In writing
between the Chiargee and the Cormpany and may be-held in such account for st long as the Chargee or Receiver thinis fit.
By way of secuily e Company irevocably appoints the Chiaigee and every Recehwl separalsly 1o be the -attomgy  of ihe
Coppany and in ite rizme-ard un s behalfand as its ack and deed o execute any documents, and do any acts and things which:
{a) the Compatyy is requlred io execute and do under this debenture; andior
{ -any attorhay may deem proper of desirable in exereising any of the powers, authoriiies and distretions conferred by this
debenture or by izw on the Chargee br any Heoelver.
Thie Charges ey without folice o the Company appoiiil any one ar méire"péersénﬁ to be an administrator of the Company purstiant
t0 paragraph T4 Schedube B of e Insnivency At 1936 nis debeniure becomes enforcaable.
Ay agpeiniment urider this pursgraph 8,16 shatl,
@  be in wiiting sigined by aduly sulthbrised signatory of the Chargie, and
{hy.  iaie affect, in'accordance wWith perggraph 18 of Sohedule B1 of the Ingolvancy Act 1688, when the reguirements of
paragrapt 18 of that Schedole B1 arg satistied,
A Recaiver shall have; I addifion to the powers conferred on Teceivars by statute, (he Turtier powars $at oul below, & Receiver
may: . .
870 undertake of coriplala any works of repalr; bulding or'devé'iﬂ;:»ment on t-he-_Pmpert’i‘a_s.;
872 granl of scoept sumenders of any leases or tenancies affecting the Bropariss upon such lerms. and subject 1o guch
-conditions as he thinks fit; . o _ .
847.3%  may provide services and smaloy.ar a’n‘gagé, such managers eontfactors and diter sorsonnel and professional advisors
iy gUch 1ermie as he deams expedient; '
8175  may charge and racelve such sum by Way of 'fren*a‘nera’:&onf (irv-acditon 1o dlf costs, charges and expenses incuited by
© him as the chafgee Ray prﬁascrsbe or agree wathy i
BATAE  may coliech ard gelinthe Chavhed Property in- respact of which he s appemlea af any par iheveol and for that purposs
ik such demancs and ke any pmceedmgs as may seem expadisnt and to take. possession of the ﬁhar’ged Froperly
with ke ni ghzs
BAT.T  may tamy on. manage; davsion, recanstict, amalgaimate Gr diversify oF Gonuur In carying on, wandging, developing,
reconistiicling, amalgarmating of diversifying the business of the Compéfy:

EA7E  may grant options and leences over all orany partof the Charged Froperty, sell or concur 7 selfing. assign or conour in

assigning, lease of concur In Jeasing and accept of concur i actepling sufrenders of iéases of all orany of the. property
of the Company in respect of whéc;ﬁ fie i& appoinisd in such manner aid generally on such terms end condifions as he
ihinks B ffidures and plant and mackinery msy be sévered and sold separately fromithe pram&es_ifn winich ey -ane
cordainad without the consent of the Company) and.to camy sy such sale, sesignmenl. ledsing oF sulrender inte sffact.
Ay such sale may ke o sboh coRsideration a8 ha shall think Bt and b gy promote oF Toncur in promoting a company
to purchase the property 1o be sold;

178 -may mizke sy arangement, setilement or mmpmmzsa between the Cumpaﬂy am} iy ofhet person which he may think

expediont;

BATAD. may meks sebsitions of, o improvements {o, the Squipirient &8 he My think expediént;

84711 may make calls condisiondily or Unebhaitlonally. on the mambers of the Cormigany in respect of the urcakad capifal with
such end the same powers for thal purpose and for e purpose of enforcing payments of any calls. so made as are
condarred by the articies of assaciation of hie Company ofi #8 direstbrs i respect of calls authivrised to be made by them:

817,12 may appoint Tranagers; oficers, servants, workmién and agents Tor the aforssald purposes i such salaries and for such

pariods and on suth lenne as e may delerming,
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£.17.13  may, if he thinks fit, but without prajidics to the Indeminily cortzines in clause 8, effedt with any insurer any policy or
pokicias of inguratics either in e or safistaction of, o in addition to, suchinsuwrance,

84714 may exercise ol powers provided for in the Law of Property A1 1925 In the same way as i he had been duly appointed
under that agt and exercise all powers provided for an administrative recelver in Sthedule 1 of the insolvency Act 1988

81715 may for any of the pursoses awthorised ralse maney by Borrowing from {he Chargee or from any olfber person.on the
security of @l b any of the Charged Propéily in regpecd of which be is appointed upon such terms {including i the
Charges shall consent to-terms under which such securily ranks in pricrity to this-disbenture) as he shall think fit;

#4746 may redeem any. prior Encumbrance and sefile and pass the attoUnts to wrich the Encumbrance rélates and any
accaunts 0 setled and passed shall B corclugive and binding on the Company and he monies so paid will bé desmad
to be an expense praperly incwrred by him; and

B47.16  may do all such other acts and things as he may consider incidental or conducive to any of the maliers or powers in this.
clause 847 or which he iewiully may or cait do #s agent for the Sompany.

COSTS AND INDEMNITY

Costs

The Company shall pay to or reimburse the Chargss ard eny Recoiver on demand, on @ full indesnuiity basls, aif Costs incurred by

the Charges andior-any Receiver i relation to;

(@ this deberiture or the Charged Fropery. of
(o} protecting, perfechng, preserving or enfording (of aiiem;nting 1o do g0} any of the Chamgee's or the Receiver's rights
' under this debenture; or
[} suing Tor, ar recovering any of the Secured Liabilities,
(inciuding,; without, mifation, the Costs of any proceedings. in relatidn to-this debenture dr the Secured Liakilitfes) together with
inferast on the amount due ai tha default rate of nterest specified in the Faglity Agr@-an’mnt:(si
Inderrnity o .
The Ciwrgas-and any Recaiver and thel respective employees and. agents shall Beindammniflad on a full indemnity basis out of the
Chargéd Propeily nrespect of all sclions, liabilites snd Costs Incurted or sufferad in or ag a result of:
{al the émmim or purporied exercise of any of the powers, authorities or distretions wasted in them under this debenfure;
(b} -any matter or thing done or amifted (o be done in relation to the Charged Fioperly under thinse powers; or
(&) anydefaull or delay by the Company in perfdrfing any of its. obligations Under ihis debanturs.
RELEASE .
Subject to clause 12,3, upon 1he expiry of the Security Pafind {but not othervise) the Chargee shal, ai the request and cost of the
Company, laks whalever aclion isnecessary to reigide the Charged Propeity from the secdrity canstitulsd by this usbentire.
ASSIGNVENT AND TRANSFER
Assigrmant by Chargee
The Chargee may at any fime, without the consent of the Company, assign or transfer the whole or any part of the Charges's rights
andior obligations under this debenture to any pergon..
Assligitment by Company
The Company ﬁmy Nt mgsign any of '3§s_r§gh§s;_ o7 ransfer any of its whdigations under ihis. debenture or enter inlo. any tansastion,
wileh would result in any of those rigits or obligations passing to anather person.

FURTHER PROVISIONS

indepandent sacurity _

This debenture shall be in addition o and _&ndepe‘radéﬂt of every oiher sacurity arguaranies which the Charges may sl any fime hold
for any of the Secured Ligbilities and 1o prior security held by the Ch'argee‘ over the whote or any part of the Charged Property shall
masrge in the seciinty eréated by s detenture.

Gontinuing securlty
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This debenture shall remain in full force and effect as & coilinuing security for the Secured Lisbiliiies, notwithsianding any
saiffament of account of Intermediste: payment or other matier or thing whatsosver, uniess and unill the Chargee discharges this
deberture inwriing.

Discharge conditional
Any relesse, discharge or selifement between the Company -ard the Chargee shall be deemed condifisnal upon ne payment or
secifity reeivad by the Charges I réspect of the Secured Liabilites being avoided, reduced or ordered to be refunded pursuant to
any law relating to Insolvency, bankrupley, windiag-up, adm’i'histratéen, recsivership or otherwise. aid, hotwithistanding any such
relzase, discharge or selfiement: o
(&) the Charges or s nominee shali be at liberty to retain this debenture and the securily created by or pursuant o this
delienture. iNciuding ail certficates and documents relating to the whole or. any part of the Charged Praperly. for such
period s the Chargee shiall deem necessary to provide the Charges with securlly against any suéh avoidancs,
reducon or order for refand; and e
i the Chargee shall be prlifled fo racover the value of smount of such security of payment from the Company
subsaquently as if such release, discharge or setlfemant hatl it docurad.
Ceriificates _
A cerlificate-or determination by ihe Charg@a as 't-o. ary amourt for thig i eing dus o | fram the Company shall {in the-absence
of any manifes erfor) be contiusivis evidence of the amount dua.
Rights cumulative .
The rights and powsrs of the Chidrged sonf@ingd b&'thés fishentine are curmiative, may be exgrcised as often as the Chargee
considers appmpﬁi&i&;&nﬂ are ir-addition ta_its'ﬁgﬁts_an‘d prowers urdar the genaral E_&w.
Walkvers . '

Any weiver or varation of any right By the Chafgee (whsther arising unider this debenture or under the ganeral lavw) shall only be

effective If 1L in wiling and sighed by the Charges and anpliss only In.iie circlmstances for which - was giver and shall not

prevert the Charges Trom subseguently relying onthe ralavart provision,

Further exércise of Hghts ' '

No agtor course of condudt or negoliation by or o behalf of 'ihe.Cha'r-gee..sh'a%t in"any way preciuts the Charges from eseraising
apy nght o power under 1His debionture or Qﬁnstiiute_ & Suspersion or varation ol Bny such right or pawer,

Delay _ .

ho delay or failurg 1o Bxérclss any right of power Under tis debentire shall operate B & Wailver,

Bingle or partial exercise

He single or partial exercise of any right Lindes fhis debenture shall prevent any other or furlher exeroise of hat orany other such

right

Consoldation

Thie reairiction on the right of tansolidation containad in section 93 of the Law of Property Act 1425 shall not apply to this debenture.
Partial invalidity |

“The validity; unenforceabiiity or iegality of any provisicn (of part of & provision) of i debgriture undér thie lews of any jurisdiction

shall not affact the validity, enforcesbility o legality of the sther provisions..
Counterparis

This defisrturs may be executed and delivarad in any number of counterparts, gech of which is an original and which together have-

e same effect o i each perty had signed e samie docament,

Third party rlghts _ :
Atnird party has no Tight under the Contracts (Rights of Third Parties) Act 109910 enforce, or 1 enjoy the benefit of, any term of

‘this dabariure.

KOTICES
Sevice

10
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Propery

Any riotice or other communication giver under this debenture shall ba-in wiiting and shalf be served by delivering it parsenaiy or
tiy sending Il by first-ctass post or such olher address as ity De notified i writing from time fo.fime by the selevant party o the
athier party.

Recelpt
‘Receipt of any notice; glven under clause 13.F above, shall be deemed to b
{a).  ifdefivered personally, ot the time of defivery; or
{tn in the case of first-class lelidr, 48 haurs from the date of posting,
Emaits invvalid

Nofice given under this dabanture shall not‘b‘eva‘l'idiy servad If sani by ¢-mail,

GOVERNING LAW AND JUBISDICTION

Governing law _ _

Thits debenture and any disple or 2laim arising Gl of or i connection with it o fie subject matter or formation {insiuding non-
corfirachial disputes or claims) stwall be governed by and cmmtma'd':&accarﬁiﬂg to thies Tewv of Englend aiid Wales.

Jurisdiction ' _ _

The parties to this debentune hrevocably dgree that, subject as provided beicuw;_'the courts of England and Wales. shall have.
exclusive jufisdiction to sethe any disputi of Clairn that arises ot of of in codnaction with this debenture or s subject matfter or
formation (insluding  non-contiactual dispules or clalms). Nothing in 1 clpise sil limi the fght of the Chargees. o leke
proveedings against the Company in ary other coud of compalent ;urisdi{:ﬁm norshall he taking of piocesdings I any obe dr
awne juristictions preclude the takivg of progeedings in any other jurisdictions, whether concurrently ar not. o 1he sxtent permitted
oy the law of such other jurisdiciion. ' '

Other seivice .

The ﬁumpany'irré#ﬂtabiyﬁ COTEENLS 10 any g‘fuceés-in'-any_;p-mce_edmgé; bieing s_e%’\;feé onvitiin FeOEGEncE wim'ihe'pmxﬁséaﬂs of thig
debanture relating to senvice of notices. Nething contsined In ihis debenture shal afiéa the right to serve procass in-any other
mannar parmitted By Bw .

Sehodle 1

- Part 1. Reglstored properiy

[DETAILS OF REGISTERED PROPERTY]

Part 2, U’nrégister@a-d_ proparty

[DETAILS OF UNREGISTERED PROPERTY”
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Exenuied as a dead by ALFANDARL PRIVATE .
EQUITIES Limited aciing by a Director X

Diirector

in the presence of:

Signature of Witness L

Hame of Wilriese W@W ' Ly %%

Address of Winess SRS ?‘%@ |
@ 4y b vty @mﬁ%

Ctoupeation of Witness

Mgg

Execuladas a deed by p 1 p 1 \WEL DING AND FABRICATION LTD
acting by a Dlrector,

'in the prasence of:

Signalure of Witness #

S ff‘»*"""
ey
Mama of Witnass g ;?w,% f{ﬁg%m& ﬂ;g}
W v B il
.ﬁddrézss GfW;#l&SS ,:% 4 e %@b f% aﬁw%é& Y +
Qeoeupalion of Witness )
4
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