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SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present the strategic report for the year ended 31 December 2017

Fair review of the business

“ne Company s principal actwhes s that of a hotding company The Group s prircipal activity s the manufacture
supply and servicing of marne safety and surviva equipment During the period Junder revien n0 3cquUISions were
mage

During the year under review ihe group achieved a turnover of £29 3m 2076 £2566m,

“he Beard conducts a monthly revien of management information finaraal reponts ana ~ash requirements of the
business to meel the requiremerits of the sharebolders

e consider our key financal indicators are those that communit ate the f nan.a perfarmance and strength of the
tompany as a whoie KPis are revieweo monthly ang relevant actons taken Consobdated ®FIs inwiuae turover
£293m 2016 £256m) margin 354 ¢ 2076 388 1 cashused nworkng capita' FO 84m (2016 cash generated
from working cagital £1 my ocperatiorar cash flow outflow of £C 34m 2076 £3 67 bank gebt £8 6m (2016 £8 Smi
ana bank covenant agherence Turnave! Grew $IGN fikantly o0 the pror year by 147 - ana gross profd was ap "0 At
the gear end carrert asseis coverec cdrrent iabntes * £ uimes 2016 1 & tmes

Dur ng the ,ear the Groun was successfu 0 securmg WS meast guard ~erthrator 1o ser fe rafis o g significanty
greater muareet thar orewousty n parcuar »the J8A

The directors are sat sfied wth thie results for tre penad and exneui e groul 16 0e prof lable - be'ore deprelst.or
amorisation «nd excepuaral costs, for the foreseesble fulure

'n Novermber 2077 o Lean hNote nolders agreea 1o forgive ther interest accomatialed bul not part up 1o that point
The resull was ar improvemenrt (o the Grodp Net Assets of £7 573k Tnus Fas ceen realed as a capital contribation
and therefore shown n tne Statement of Comirehensive nLome

Prac.zal rsk and uncertamies

The: market for manne safety equipment remans compettve The CSro
portfoae of procucts aaded vdlue SENICOS TN CUSTGMETS . MDIoY NI 70
rogults and the Randhng of customer quer %

[ seers tr muangge (he nsk by & baranced
DLUSE e NN .00y aNa Sered g of

Trg Srocph Doys 8 proporhcn of s MAlnE's 400 626 5CTE AN ene? Lracuc D L ulTENLE & L ther tham sten rg marnly
US dobars and Eurne The structare of the Sroup < sur b Imat naturar redging afforas a gearce 29 o tec ien dgainst
e Aoy aradlor Gfster ng Revere s paseair the U8 exess US dolliars aco gmatated San b e used My UK Dusiresses
. meel nab ntes ans ng from Far East suplty Typhonn imternanucna Lomite? 8ams gxf 658 Eu0s €xness Eurus can
be used by Onean Safely Lmited (o meest Lan 1 ues 8nsinG from Eartpean sopilers o~ wodton 7 natura. Groug
~edg ng and to it nsk areard oontracts are taken sutfor pnth LS ol ars ane Furss Fases wnroen 3 fore asts t

LI ALGE TSk



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Financial Instruments

The Group monitors cash flow as part of i1s day 10 day control precedures The Board cons ders cash flow projgctions
or g weekly and monthly basis s necessary and ensures that appropnate facihlies are avauable 1o the company
The Group s credit risk 1s pomaridy attr:butable to 1ts trade debtors Credit sk 1s managed by credit insurance in some
areas running credit checks on new and existng customers and by monitonng payments aganst contractual
agreements

The Graup earns approximately 50% of s revenue oulside the UK some of which s solg » sterling as opposea to
Eurcs or US doars Sales in US doltars are currently approxmately 5% of the olar Therefore within the group
there are opportanities for natural hedging

Products and compoenemts purchased from Asia wn JS dohars or from Europe m Euros became more cxpensive
during the year and the Group was forced to rass these cost Inureases ontu the customers Souraing and parchasing
avross the group are 65% in sterling 10% in Euro and 257 ¢ 11 US dolars Therefore the total exposare 1s Imited to
3 7 of the sourcng T further mitigate the foreign currency rsk the Group hedyes these two CUrrenc.es

Employees and Future Developments
The directors beleve that the current staff resources couped with the faanned adaions are appropr ate 1o marage
the business regurrements ghen the leve' of lurnover artcmpatec » the coming year

Bank covenants

The Groul s hufrowngs with HSBC reguire compiance with a cumtber of covenants now® g ol ash and Qeanng
Fasedlests As atthe bamance sheet aate the Sroup was compiart with an these tesis After the ear end the Group
has renegouates its borrowng faciiies atr the HSBC The repayment terms of the term roan reman unchanged
nowe ver the _ooenant tests have been reset W provice maore flex oty for the group A'so the £1m revo'ving credit
facility has been replaced by a £3m irvoce finance facily whiCh rot on'y g ves ~ore houiaity to *re Group but aligns
mMare Lloseny with the working cantas “yle that the Group expenences

Research and Develcpment
During the pengd the “oumpary cort nued 1o pe nyolve. m the deceopment and cesigr of manne safety eguipment
arn relates prodacts

Or rera'l of the Doarc

23 Fredencks
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SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

Tne directors present ther annua. report and fnanuial slatements for the year ended 31 Decermber 2017

Principal activities
Fne principa:s actvity of the company vontinued 16 be that of a holong company Tre pnnopat actvly of the group
LOntinued o be that of tne manufacture supply and servicing of manne satety and surowval egupment

Directors
The directors whe ned oo donng e year antd up 15 e gate of signature of e frane @ slatements sere as

ohows

T Bodguiph

T C Bousan Resoned "5 August JLT

C o Lews Resigned 10 September 2007
A Richaros Appointen 22 May 2017,

2 G Fredernicks CApnoented 11 September 2077
N oHowiand Appacnted o January 2008,

Results and dividends

Tre requils urthe vear s sl tn nage B
N7 3Fnar, 2. dernas sere Laet e drest rg G Nl re MMEnT ng pawveert Jf g o aoe nd

Disabled persons

ApRpECAlGrs For eyl s, ment Oy S153D g0 LDLISONS olf o Adys Uy TOPs Gered bt amng nomind e antluges f e
apphean concemec e one ¢ vert of mempers of staff per oming disabies every oot s maoe o rnsure that ther
employment wahim the iraup onbnges and that the apropndle ramng (s arrarged it sithe po'icy of the rocn that
the tranng career CesFinpme 71 ang [romotic OF disaleS P rsons sNoUld as far an nossbie be icentoa 1o that of
other empioyees

Empioyee involvement
R T T T T N | B e VA A T - T e B ST A - A
CRfey o Hp tertp Lees Tieres!s

LT Lt ity Sf o onner et Lees s Lem 10rnan,” RO auon et s A iR LS At b seck Y

ArFaEe 20T BNl ess 1 e rgrt Af g e ces Aine fnanc g ant s e fo s affe Lo tne e () s

pertirmar e

Auditor

The guclor RSM U Agrkt L F g e emedt [0 ne tean e e Y ounger e b SET o el the U oamrpamnes Aot 0006

Strategic report

Mg LTELT et s N 304 T e T e g S D Bt Rep o are Done corc e or Fesob s
Lot the Iragl e TTepane T ¢ Strater, Repo e 0 Lae e cermahr et a0 P oL L oS, e T
HIR S S

AR TR YRR L Al § TR o

v



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Statement of disclosure to auditor

Sc far as the directors are aware there s nc refevant avol informaton of which the company s auditor s unaware
Additionaily the directors have taken all the necessary steps that they ought 1o have taken as directors n order to
make themseives anare of alt retevant audit information and to establish that the company & guthior is aware of that
nformatior

On pekalf of tha br.ara

/ ™
'3 Fredercng \
Qurector

23/ci{/r1%g



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors are responsble for preparng the Strategic Report ang the Dreciors Repornt ang the financal
statements in accordance with apphcabie law and reguiatons

Company law requres the direclurs (o prepare findnaal statements fur eath finandial year under that law the
directors have eleCled o prepare the iinancial stalements 10 ac cordance with united Kingdem Generally Accepled
Accourting Practice (United Kingdom Accounting Stanaards ana apphicabie taw . Under compary iaw the directors
must not approve the financial statements unless they are satsfien that they aive a tree ang fair view of the state of
affairs of the group and compary and of the proft or loss of the grous for that pernod r prepanng these financa
slatements e directors a4re reqwred iy

- select suiltabie accountng parmes and tnen sy them cansistently

. make judgements and accouniing estimates that are reasonat & ana pruaent

. «lale aneiner applicabie UK Accounting Stancards na e eer foloned sotielllc a0y matenal gepariutes
disclosed anc explaned in tre f nancar statements

. prepare the finanoal statements on the QoiNg LoNdern Dass LN ess s napnropr ate 16 presume that the

Grodp and company wil contimue N busiNess

Tre directors are responsible for keep NG adequaie Ac ouniing recores that vre suficent 10 show and exprar the
Jroup s and compary s transact'ons ana disclose wth reascrable accuracy at ary e the financial position of the
arouf Aangd company, ang enable them o ensure hat the fmanca Sletements Tumly adh tne Companies Act 200t
Trey are as responsbie o satequarding the assels f the Lroup ans comibany ara rence far takeng reascnable
Stens furthe crece=ton and dotector o fraud and ther rreLuiar bes



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SAFETY AND SURVIVAL
SYSTEMS INTERNATIONAL (HOLDINGS) LIMITED

Opinion

We have audited the finanmal statements of Safety and Survival Systems Internationa tHoldings, Limited (the ‘parent
company’; anag s subsidianes for the year endec 31 December 2017 which compnse the Consclidated Statement
of Comprehensive Income the Consohidated and Company Statement Of Finangial Position the Consolidated
Statement of Changes in Equity the Company Statement of Changes in Equity the Censolicated Statement of Cash
Flows and notes to the financal statements including a summary of significant accounting policies The finangial
reporting framework that has been applied in ther preparation s applicable law and United Kingdom Accounting
Standards including FRS 102 The Francial Reporting Standard applicable in the UK and Republc of lreland
{Umited Kingdom Generally Acceptec Accounting Practce!

in our opinion the finanoial statements
. gwve a true and fair view of the state of the group s and of the parent company s affars as at 31 December
2017 and of the group s loss for the year then ended

. have been properly prepared n accordance with Uniteo Kingdom Generatly Acceptea Accounting Practice
and
. have heen prepared in gocordance with the regquirements of the Compames Act 006

Basis for opinion

We conducted our audit »r avcordance with Internationa: Standards on Aucitng U HSAS TUK Y and applinable s
Our responsibities under those standards are further descrnbed ir the Audior s respons:tihilies for the audit of the
firanciai statements section of cur report We are independent of the group in accordance with the ethical
requirements that are relevant 1o our augit of the financal statements in the UK Including the FRC s Ethical Standard
and we have fulfilled our other ethical responsibilities N accordance with these reguirements We believe that the
4udil cvidence we have obtained s sufhicient and appropriate (¢ provide a basis for cur opmion

Conclusions relating to going concern
We have nothing to report .0 respect of the followng matters ‘1 relation 16 which the 1SAs ' UK require us tu report
to you where

. the directors Lse of the Jo nu ~uncern basis of aucounting 0 the preparation of the fnancial statements 1s
not appropnate or
. the directors hiave not disc osed it the fnanc @' statements any sdentfied mater ar uncerta rbes that may

cast s.grficant doubt abeut the group s or the parent corrpany s ability 1o contnue ‘o adopt the going
concem bass of accounting for a penog of at least tvelve months from the date when the financial
statemenis are gutronseg for ssue

Other information

The other irtormation comorses the nformation nowded 0 the anncal report other tnan the financial statements
ard cur audilor s report therecn The directors are responsibie 1or the ¢trer informator Our cpinor on the firancal
staements daes rot cover the other nformatior and except 6 10F cxtert othera $€ exp ity slalcd 1 uar 700 e
G0 ol express any form of assurance Lunclusion teresn

noconnection win cur audd of the finaneal statererts our responshid ty s 1o read the other irtarmaten and in
deng so consder whnether the other nformaton s matenally inconsstent with the firanaal statemerts or oar
knowlecge »obtained n the audit or otherwise appears 1o Le malenaily misstated  * we (dentty, such matenal
roonsIsieEncies or anparent matera msstatements we are recured o determyne wheother there s @ matena
m sstatement n the financial statements or a Matenal misstatement of the ather nformation £ basec or Ne work
we have performed wo corciude that tnere s & matena misstatement of tinis other information we are reQuired to
repor that fact

Ve have nothing to report in this regard

Opwinions on other matters prescribed by the Companies Act 2006
in adr opnion based on the work undertaken 10 the couwrse of our aucit
. the information given m the strategic report and the drreclors report for the financial year ‘or which the
financial statements are prepared s consistent with the financiai statements and
. the strateqic report and the dreclors report have been preparec n accordance with appucabie leaai
requirements



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SAFETY AND SURVIVAL
SYSTEMS INTERNATIONAL (HOLDINGS) LIMITED (CONTINUED)

Matters on which we are required to report by exception

In the hght of the knowledge and understanding of the group and the parent company and 11s enviconment obtamned
i the course of the audit we have not (dentfied material misstatements in the stratecic report and the directors
repon

We have netbing to repart in respect of the following matters 17 reration to which the Companies Act 2008 requires
us to repont 1o yoo if 10 our opnion

. adequate accounting records have not been kept by the parent company  of returns adeouate ‘or our audi
have not been recewed from branches not visidet by us ar

. the parent company financal statements are not in agreement with the accouning recards and returns or

. certan disclosures of directors remuneration specified by law are not mage or

. we have not recerved ail the informatior and explanatons we require for our audt

Responsibiities of directors

As explained more fully i the directors respans tiitie s statement set out on page 5 the 2 rectors are resporsible for
the preparator of the inancial statements anc for nesng satsfied that they gove a true anc far v ea and for sucr
aterral Lontro! as the directors determineg 18 necessary 1o erat’s the preparatic » CFfinant o staterme s that are fee
from o mglerg musstalement ahether dae o fracd orerror

~ preparng the fnancia statements the drectors are responsibie “Or asseswag e growf & ano the parent
company s abiity 1o continue a8 a go.ng corcern aiscles g as applicable mallers refated 'o gomg cencern arg
usng the gonn concern basis of accounting uniess the deecturs Gither Mtens (o rquitale the Groap o7 e Laren!
S OMpAanry OF 10 rease uperations ofr ha.e no rea’ shic alterrative bat to go se

Auditer's responsibilities for the audit of the financial statements

Our objec . es5 gre 1o Jhtam redsunatie assurar & AbGat whetrer tre firarm g statemerty as & whete gare free from
matena msslatermert whether Sue 1o fraud or error and ¢ 8sue ar auditor s report that Noiudes ol opiror
Reasurable assarance 1s a2 gh leve of assurance bul & ot o Guaraniee that an aucit . onduied n g.Coroance
AP ISAS UK Al always detect 1 matenal mrsstatement hen it ex.sts Rhsstatements - an anse from fraud or grror
AT are corsigered rrater al f ron cual y 0 a0 the agoretate Mey coulg reaserat’, T exp e g 0 nhigene e

L. ™MIC CeL sions of Lsers taken o r e basis of these firancian statements

A turther cescription of our responsibibtes for the auvan of the Enanca stetrments s hrate o 0~ the b onancaa
Reportng Councids wedsde at hitp 'www frc 07g uk sudtersrespons.blites “hs Jdewcrptorn forms pant of oor
aunitor § report

wse ot our repod

Trg rep ot § rade smety L it _amrary g membErs As g Try 7 300ragnre W T ranter ot B
Zompar es At 2006 Cur 3.0t wark has beer gnderfaxen s thal we Mgt stgle fo mo fmnany 5 mer rers s
A T W E AT FeL e T R T TNE™ T AN dud IO s et a e Rt ot L T £ N P VI S S S B St s AT
by faw WR d% not golept or 3ssur e responsib Iy o aryare rertrar the Cumpdry Ar e Tampany S arem g
A% I DOy FUr Sur GuG T v Gk for s ren ot T bur the Slen os sl haae forme

I )
A AT

S v g ane (4

ety Foer Soner Statater, Ao
Frransonn hgngt of BN  m ALt (LR Sl -y Aour tor
Oranteres AU ofgntans
LB Ferragonr Sreet
FRG Il
L7534 2AE
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SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2017

Notes
Turmover 3
Cost of sales
Gross profit
Distnhulon costs
Am NISIral Ve exenses
Ex .ephong ilems 4
Totg admeustralive €xperses
Other cperat ng income
Operating loss before exceptional items
Exieptona tems
Operating loss 5
rrerest rece vatie on 0 somelar ncame 9
BLETESL 53, a8 aNG S ™ML ar £ R NSES 10
Loss on ordinary activities before taxation
Taadber o ponox €510y
Taxale - LxCEDTT
Total 1an 11
Loss for the financial year 29

Other comprehensive income net of taxation

Lurrs Ry ttansiabon Giffirens g

Total comprehensive incaome for the year

2017

28204 360

it

7918 3856,

LS ]
s
L
A
~N
-
fo4]

oo Gy

2016

25613 265

S16 192 534,

v

9420721
17 434

T4 236 025

87 8hn

4 640

4937 188

297 8ht

& 228 804,

—

CENGR

521 B1R

7 6B 365

Coss fur the financed L Lur anc ota (omprehens . e ne ome o the vear s all atnnutabie 1 the oaners of the

pearent Lompany

Management FBITCA 12

1025 Q7Y

t LA R



LIMITED

Company Registration No. 08002736

SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2017

Fixed assets
Goodwll
Other solangibie dssets

Tota rlangibie assets
Tangtve assels

Current assets

Stocks

Debtrs

Cash at bank ang o~ hand

Creditors: amounts falling due within
one year

Net current assets
Total assets less current iabilitres

Creditors. amounts failing due after
more than one year

Provisions for habilities

Net habiiities

Capital and reserves

‘

Taied JLoSnatt oty

Shian wout

Ry dhaahor reser .«

e TG (3

Lap tdoantnbedse e seege

::'_ *f Fiaks!

RS TSNS

Total equity attributabie to owners of
the parent company

Tre feir 3 Slatemenls Ste of $ el Oy
. Comp e te bkt

/""”J{ N

U3 e e r e

Director

Notes

s

14
14

15

18
19

20

21

25

28
29
29
29
29

LS B DA B B N TSI Lo

2017

3119268
€ Gan 917

9 760 18F

2081 877
f 811763
Haty Lys
4uan o7
TADe 30
Z tho Snd
7804 640
4357 Fus

787 405
7RG 226
742 157

da 4

L2 BRETT

T 4R 220

2016

4 565 881
7231 569

11 747 LA0
1747 D8

"353587°3



Company Registration No 098002736

SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

COMPANY STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

2017 2016

Notes £ £ £ £
Fixed assets
Meestments 16 1 4
Current assets
Dettors 19 T3 Tk CARF I
Creditors amounts falling due within
one year 20 7RG B4 E35,
Net current assets TG 227 1L E5
Total assets less current habilities 1016 228 1072 67%4
Capital and reserves
Zabeg up share capita 28 280 AN L0 300
Sndre preriam acuount 29 L TOn T22 7O
Profl ana ogs resenes 29 42 228 88 G
Total equity Tt 223 77 B A

The loss for the financ.al year dealt with n the #nang @' sigtemerts of the parent corpany was (f56 406. (2076 -
orofit £215 694

Tre tngn 3 Slatemenls A0 n Suproaed Do the e forne s ane qutndrsert fr ssae " o

At sz Gt fs peengf oy

“Director \




SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2017

Share Share Revaluation Other

capital premium
account

£ £

Balance at 1 January
2016 267 300 Z

a;
T
~i
&

Year ended 31
December 2016

L RS ANt totar
comprelersiee oL mMe
ortre vear

Curengy Irars.atinn
differences on
CAVETSEAS SUDSITIATES

Balance at 31
December 2016 o R ile T

Year ended 31
December 2017

L85 and total
COMETENENS SG N LM
ferihe year

Currendy translatun
1Herentces on

OverSeEas SuliSithanes
Trared uNS Wath CATETS

g NG e e

Balance at 31 December 2017 LUt NP

reserve reserves

£ £

\

Profit and
loss
reserves

£

£ 68" 683,

TEEG GRS

“2 B8R C4ARY

4 81 sB5
B3 RGy
ROTA Lk

B0

Total

B BET AC3

3

w
x

S ANSRE

T2 BeS U2,

4 7gt s8N,

PRaCHS VN

Loz



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2017

Balance at 1 January 2016

Year ended 31 December 2016

Profitl andg total comprehensive inc ame for the year
Balance at 31 December 2016

Year ended 31 December 2017:
L0658 and total c omprehenss oo rorme for the vear

Balance at 31 December 2017

Share
capital

£

261 300

£E1 560

61 560

Share
premium
account

722 70C

Profit and
loss
reserves

£

127 065

88 634

156 4036,

32 228

Total

856 ¢35
215 699
10772634

56 400}

1076 208



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2017

2017

Notes £ £
Cash flows from operating activities
Cash iabsorben by generated from 35
operations 1341 &08,
ntergst pad AG6H 1210
NCGrEe 8% LA CoroLas
Net cash {outflow)/inflow from operating
activities BS: TLA,
Investing activities
Purchase of atangbe assets JMAT 4RE
PLrohase of tang tle frec assels 283 75,
Proceeds oo diepesal o targibie “aed
H55E1S 20 TR
TErESlTC 6 Ll
Net cash used (n investing activities q187 g
Financing activities
Proceeds from oourrna s PR BRI
Proceens of ngw Fark 0ar s N0 DOl
Resayment of ank wars B 257
Paymert of fnar e e ases obloatons 68 73k,
Net cash generated from/(used in)
financing activities f LT G
Net increase/{decrease} in cash and cash
equivaients RTR =Ty
Sk e nen gy L e rds gt e e F e TS TET

< 1 ¢ =

EH tor e, e xR 4 tal S

Cash and cash equivalents at end of year LR A

2016

Je b
™ $48
1 Sy

A=
PV
- .
AL Tl
(6

970 1384
624 185
2 a6

143 488

RLSTO



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting policies

Company information

Safety ana Survval Systems Internatonat (Holdings v imited | the company ;s a prvate company imded by
shares and s registered domeuiled ance noorporated » Engiand and Wales The remisterec office 15 Saxen
Wharf Southampton Hampshire S0O14 80F

re o groun Jonsisle of Safoty ans Sunova Sostems mternatona Hodmos Limitea and aq of s suts o anes

The compan, s anc tne greoun s pRncpal acivities and nature «f 118 operations are aisclosed 1 the Drectors
Repon

Accounting convention

These financ.al staterments have beer prepared im acoordarce weh FRS 122 "he Firarcaal Report rg Stancard
apphcable i the UK ang Repubhc of reland + FRS “C2 ) ard tne requvemerts of the Corpanies Art 200
nciuding the provisions of the [ arge and Mediome-swzen Comnaries and Groups TAcsounts and Rernons)
Requlations 2008 ang cnderthe Migtonical ( 48t corvertion

The franoa stalements are prepdrec it sterhng wrem s e funcucna currency of e nmpar, Monetar,
amouerts nthese frarcal stateme-ts are roundeda to the nearest £

Tre fran asstatements Raue been nrep areC onder (e Biston A st Dmvenior TREe ornsd a0 Gunhnn
pOohces ddopted dre S out be ooy

moLLordatce st FRS C0E tre Compagn, Ras ke acve tane of the coomiptors feoe dbe L

LSTOSUNG TeqUIrermenrts
- Seton 4 Statememt G Eanan o Bostor - Roeor statiorn of apenee ane Lnsonn nomber of oF ares
. Sechior T Sigterent o7 Cash Flows — Prese=tat or oF o Statome nt cF Oaek Tina g0 sllqen oS

ANC SIS S U~
. Sector 7 Basic Frar _aiiastrorer s & sector 7 Ttherdorarcalingtriument ssues — Do
AMAUNTS PIErRESLPL LML GXRENSL 200 mel L Ps onses Tt reach _alegury o f e, g insirumiort Fas s
Crtermong far s otaes sete s U Lator gan Sefauts of breaChes Jennis of nenoes Feaa vy,
P vale e LnanGes recsgmsen e rd it O oss and P ootber LOMmprenensive noame

. Scrnar 1L Roated Pary D sciosan s - Compensation Lor key mMalagemen' Dersorni |

»

As permitted t, <408 Companies A1 2000 the Compar, hes oot preserted s oan slatemert of
Jomprenersve NComMe as ! Rrepares gioup accowris and the company s ondwideal statemert of fira-c at
pesit or shows the companry s proft o toss fur the fnancal yea



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting policies (Continued)}

Basis of consolidation

The consolidateg financial statements nootporate those of Safely ang Survwvar Systems internationas
1Holdings) Limited and aif of 1its subsidaries 1 e entittes thal the group contrars through i1s power 1o govern the
financial and operating policies so as to oblain economic benefidsy Subsididnes acquired dunng the year dre
consol dated using the purchase metnod Ther results are e arporated from the date that contro! passes

Al financal statements are made up 1o 2% December 2217 Jinere necessan  adustmerts are made {0 the
financiat statemen!s of suhsigianes o brng the accounting LoaT €8 wsed o me ath those used by other
members of the group

Alrintra-group ransactons batances and uanreised g4ng o ransad Wong belsaeer Lroal. Lompanes are
ehminated nr onsondation onreahses osses 4t dse enm nated Stless re ransa hun nrovides evidens e of
ar o imoairment of e gsset transferrea

The (st of 8 obusmess combimaton s the fair Laioe al the atgostion aate f fhe assels gaer equty
netroments ssued and  abdtes onuured I assumed  Dieh GIe's Chrecly St bulable o the Dosinass
~embratior The gxoess of the 2ast of 3 husress comb ration e tree far saue of tre cent fane assels
aD ey and Lontngentlah tes g GQured S reonnnser As ooTw

Tre cost of the - omb nation noudes the estmated amount of _onbingent congderation that s probatne ard
Lan be measores relaby and s agstec W Jhanges © contingent constderation affer the acnu «iton date

Frovsond far vdlues reCouriseT o busmess combinations nonrey ous peruds e adouste T retrmspe Ll sy

by
h
forfira far satues AClermne 0o the 12 v oas alion, g the 30 o 8 Yol

Going concern

A4 the g b anrrs g ine LTS oI L Sat TRERI CNS SFIES SR VOl L AR VPP S E N A SN SR U SSTRNRP ASUINS T APCY SRS SN SR AL
ACT SOMDry TAS AS6 Tudle resGLT st L Tl e o erabnn et easlerc e forine forgse eale fulure Tras thy
PRETEN A L ol time T ms s roes fo o Lmrng mengp e e cnar s ntgte gty

M QTR Tl [ LLar(a T Tensls L assese TR s Los Lo and e L et aatk Tnes e torgnasts Raee
“e ot ated Calendo ot Farkeng fad 1 og Rt noterms of hnoat, arnt s SEF Lo nAms T s the oroar by

Crht L T Lt e o TR rat L e e s S ATeg et P 2o

L Voo

Turnover
TUrRer 1 e g Al e far caloe oF e o nsice gt o ree sl 0t e e abe ot oods ancg sere 08
e tlet e neema Loorse o Fug ress and s s an net af AT g e s e s relaled axes T re far

vk Of oo atior cakes ot o urtr s et e Tants st et s st Lo iume rebales

Revenue from e soe of Soais s re e nsen Ahon fe Sar o ant gLt poar e S rerae oo tine 0 1y
- t 3

P e DASSCC IO e b u, el v esod ly 78 O shat O the goods the 4y (0t ot e roc G e megtured rehably

Uos probal ¢ o e eoonomie nenetls aasar gt Al Th ransas Lo T oA b s n the o Bty ang the - osls

moorre i ar e ot e utrer roress Cof pne tearsar bon gt be MG asemert rE Al
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SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED

NOTES 7O THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

Accounting poticies (Continued)

Research and development expenditure

Research expenditure 15 wrtten off agarst profts in the year n whicn it s imcurrec 'dentifiabie development
expenditure s capitansed (o the extent that the lechninal commerciar and fingncal feasibity can be
gemonstrated

Intang:ble fixed assets - goodwil

Goudwill represents the excess of the cost of acausiior of a business o ver the fair vaue of net assels anguired
s nitally recognised as an asset al cost ana s subsequently measured at castess accumusated amortisaten
and accumulated impairmeant losses Goodwiinis considered ‘o nave a finite useful ufe and s amorused on a
systematic hasis aver s expected ufe whieh s tetaeen 5 and 10 years

Far the purposes of impaement tlesting aoodad s aiocated o the Cash-gererating anits expected (o bengft
from the acquisiton Casr-generating unds o ahich qoodwil has been aliocateo are tested for impairment at
e ast annually or more frequent'y when there 's an inaicattor that the unit may be .mpatred I the recoverable
amaunt of the cash-generating unit s tess than the carrying amount cf the umit the .mpairment 1055 1s allucated
first 10 recduce the camying amount of any goodwill aliocated (n the amit and then to the other assets of the unit
pro-rata on the hasis of the Carnying amaunt of each assel in the unit

intangtble fixed assets other than goodwill

ntangitie assels acaured separate'y frum a busmess are recann e atrast an e dre subsequently measured
4t LoSt ess aur wmulatert amortisation and accumulalad mparrment usses  tangible assets acquired an
Lusmess Lo nmal G08 Are "G Janises Senargted, ron coads At tre acaustor date fthe far L vLe can te
“gasdrert rel ably

AmMorisaticn & recogmsel 56 a6 o wnte Sff the cost or valual on of Jsseds lesh ther reSIgud «alugs ¢urr the -
Leefut s on e flow 0 hases

L aftnare 1y re
[EEHNIFN Y years
Customer ronirg ts ne TLyrars
Brase names 20 vears
DEveo ment Costs By Ears

Tangtble fixed assets
Tang pie fxed ossels are 1l aily Measuren ot o
Japremiahon ant any mparmoert 1esses

mob 2N SLUNeSUET 'y MEeASJTET g wost o L aTustien el

Oepren1alon & reqogmsed seoas 10 arte off (e cost o vasdalon O assels iess ther residu s velues oy e

weufa ves on the foligwng rases
LANT and bulldings teasehain 2 ang U7 - 2070 straight 1 ne res e vely
Pant and machinery 0% - 33 o straight hne

Foaures fthings and eguipment TG0 - 207 straght ene
Computer eouinment 105 - 33 straght vne
Motor vehicies 200028 O stragtt e

The gam of luss aneing o e disnosal of an asset s determined s the differe ~oe Palween the Sdie Lrocecss
and the _ary oo value of the assel and s crec wed or charoes to profit orloss



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting polictes {Continued)

Fixed asset investments

n the separate accounts of the company -nterests n subsiciares associates and jointy controled entites darg
mibally measured at cost and subseguently measured at cost 1ess any accumuated mpairment iosses The
nyvesiments are assessed for imparment at each reporting date and any mpairment (Gsses of reversats of
mparment losses are recognised immediately in frehit or loss

impairment of fixed assets

At eachk reporting perod end date the Group reveas the Larmy nu a™unis of ts tandib'e and mmtang 0e assels
tc determine whoether there s ary nchcation that those assets have sulferes arn mparrrent tuss ' ang such
ncicatnr exists 1he recs wfrable amount OF o asset 8 eshmaled roorcer L 2elermang he exient oF e
maairment foss tf any : SYPere it s not poss.b e 10 estimiate the re_overabte amount of anonmeJual asset the
compary estimates the recc verable amount of the Lasn-gencralng il 1L wh Ln he assel Pelonas

Tre camyng amoeunt of the neestments accourted for using the equity method s lested 1o imparment 4s =
single asset  Ary guodwi ! ndladec onothe carmeine amount of the investmert s Pot tested separately far
MG AIrment

Reccverabe amount & e nigher o far calbe soss “eSis 10 80 o700 vaiug © sk T JBSLSS NG L aue D Lst
tre estimated future ~ash fiows are G.scountec 0 the F resent L 3lue WS Ny a Lretar dslnunt rate trat refe s
surrent marse! assessrenis of the tme saoe rf money 3nd the reaks s Br fr e 3RSl for s nob the
Fstmates o f0ure ash lows haLve nolpeen ac Lsted

fing reccveral v ameunt of 3r asset or Cast- e neraling unt S eSUrten o B eas hier S LArr ing amount
the carrying amaurt of the asselor nash-generaing o~ b s reducBC I 18 reloveral e umaount An mparmenrt
le6s s recogr.sed mmedately roproft or foes anies the relevant assel S oart e 3t @ e iuen ameunt
APoh case the mMoagir e nt 088 § realec 35 a rewalualon deuwrease

Stocks
Svcke are SLre b attng mer ool an T o nUer e oS om0 T 088 St g7 S0 TSl T T s s
R L e S o e T L N L L S | S N R A AL TSR s a1 AL L L PR U O S VL S
-

L no tme ste kst Ne T presirt e Al g ara

B 6007 PN CAN: o 38SeSSTETT S T ank for mrnarrest Ary exiess Gf iro areg i, aee Gt ety e

DeEr 18 AR S T DRCE S LULSIS U UM L S 5 TEr ULTHRE T IS 10 ™MD 2 T P sy 0
SN TN

ng Reversd s 0F mparmert 8%y 376 3T e LGt seT

CUOTR T DPOMIESS 15 v ANt S P hAS s L Dree b CNIE oW alinhTal © Tt ar e Tro e ity 0 St
e toder oothe Latuat or b myLomies Gr nds

Cash and cash equivalents

RT3 AP L To AR AR SEE Y SERH LY OO T NTOILI P LAY BN LoV AL SN LTS TN Tor SRV LR S S S S A T

Pamee SR SR e g L e s IMens wth R g T LLr L s P thrar minrtra 0 wss et gk verinstts
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SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting policies {(Continued)

Financ:al instruments
The group ras elected to apply e provisicrs of Section 11 Basic Financal instuments of FRS 102 1¢ all of
s firancial instruments

Finane @l nsituments are recacn sed when the group becomes Darty 0 ne rontractuar proy sions of the
melrament

E.rancial assels and .athtes are offset and the net amounts prose rtead o~ tne financal statements ahen there
s aeegally enforeabie night to set off the recognsed amounts a7 there s an rterton 1o setl’e ©n a nel t as's
or 10 reanse the asset and settle 1he nabuiity $'mu lareousty

Basic financial assets

Basic financ .l assets  anch oreojude trage ans other detitors ane Lash anc bank Lalances are Mgy
measured at trarsaction price ncludng transacbior Casts and are subsequently carmed at amorlises cost us N
the: effective rterest method unless the arrangement consttutes 3 { nancing transaction where the firang al
assel 5 measured at the present Calue of the futu-e re_epts ¢ soounted 3t a market rate of nterest

impairment of financial assets
Fonanc.al assets other thar those neld at far alee tarouen ot and ess are assessed Tor ndcators
moarment at each reporting £no Tate

Foranca assets are mparred where there s he tve codenne tha!l as a resu't of cme T Mg pvents 1 d
vt afer the n0a rec anben of the frone Al asset the s s rated Uture cash Fons hase boen affe ted
fan assetisroarer the imparment ioss s the d Herence petngs 2 the Zarrying amount and the present (o ue
of the estrmated cash flows ciscourtes at the asset s orginai eflective nteres* rate The mparmertlcss s
recocnsec 0 oprobil or ss

Crme e 8 a0 el tirase M RO amga rment oss areng oot gn et ol Lming Pier e MiparTient acs
reoL T S0 TG MDA TTIENt s FGVCTSE e revirsal s suc bt ol ine T Lt arny nn aminunt L g8 1l e ©e T
Aral e fary G amMoun! GOl Dot b 00 Sa e T ottt pn L Lusty BOen T L7 S0 T
TLATMIEN, reL Er8a 5 recnnmsed 0 profl o inss

Derecognstion of financial assets

FRAnei gssLis JFG GereLngneed on'y et e 00 Tad T OTrs e the cash fiovs from tre assel exite ur
re settied or when the groap transfers the Sranaal asset anc substantdny o the nsks gnd reagroe
A rership (o another entity o7 f some 910 e ant nsks @ rea oy 2 owners i are retames Lat conire of the
Asst has frarsferred 10 anctner party that s abile 10 see the assel .~ s entirel, o a0 anrelated thrg part,

Classitication of financiai liabiiities

binancadr Labaties and equty nstruments are ciassthed ancorting 0o tne substance of tte contracteal
arrangements enterad into. An eguily InSIrumMent & any contract that evidence < a residual interest in the assets
of the groug after decducting all of 13 lat ibes

Basic financial liabilities

Basi financ 2 Lahtes nouding creditors Fark 10ans ang ars from fellow ger L companes are i Laly
recogrused at fransachon price Jniess the arrangement consitutes a Prancng trersactan where the dett
mstrument § measured al the present valde of the future pavments aisrpontea @l a market ~ote of rterest
Fomans awabvbte s ¢ assafie™ as gieble oot wre yeor are ot amont £0a

LD estruments e subseraerty Srnet of emMmnrLRe Y 080 Ls g I eFeo e et malt metrag

o




SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting policies {Continued)

Derecognition of financial liabilities
Francial habbties are derecognisec wher and only when the group s ontractual ubhgations are dischargeds
cancelled or they expire

Equity instruments

Equdy Aslramerts 1ssued Uy (he 9roup are resorced ot ne far vaiue of the 1rocerds receved net oF diredt
ssul costs Dacdenas payable on equily instruments 37 rerogn sed as habilites cnce they are no Innger a1
the cescreton of the zrour

Taxation
ThE tdx expense represe™s he sum of the Lorrent tax e xsense ang deferred tAx oy anse Durest tax assels
are recocmsed ahen tax pand exceecs the Bx pavabe

Current ana deferred tax & charged or sredited 1 proft orooss excep! wher ot reiafes o tems charged or
Creduen 10 ClNer SuMpreRensve ncome or eguly when the tax follows the mansachion or eve nt ot relates to
ang s alse chargec or creditend 1o other fomprehensae 10 ome or ecuty

Lurrent tax assets and Current lax abn hes o dofereed tax assets and geferrer Laa s ab 1 hes a7e offset | ang
onty of trere s 2 egally enfor cabie nght Lo sel o the amownis and the ently mlends & her i sellie 6 e ne!
ras s or 16 "3l 56 the assel ang sellle the nability simuitanrenasty

far tre year Sorrert lax 4SSels a3 Al Les de T ASUTET LS g Lia
artvely enacter by the repontng aate

Zorerilax s hased (P taaabie L eft
rates that na.ve neen enactec or suLbs!
Deferred 1ax 1§ raLuinatan ot the tax rates 'hat gre  apedcted (o appy 0 the penod wnen tre assel §realsed or
‘he hab 'ty +s settied based on tax rales that have been onadted or substantivel, eracted ny the reporting gate

Deferrec tax Labtes are rec g on sen nrgspe tof ak tmeng gfferences Nat ¢ s statthe reporting date Tooing
sHereroes 3re a¥¥erinre s helvpen taxabw orofils ang oly comprehensive uome et oanse frum e
motLs e ACmiEe anrT Ea bR TSRS N Lir ssSesSTENIs A Herent nprods fram tre rre Dan b e the 1300 4
ciaterents  Delerrest tan assply 3Te TeLoUn SES OGNy 0 ine gxle rt that Uis Dt el e tPal e o e el lro T
Py tRe resersg G eterres L A et s ot cther futsre tanabe [ o s

PHERES LN LT ANT O LUy s BT Sl ST s 35500 SRS TTaNiNe S NG N T S5 10

Sferedtor & e
ity contreten ettt es ral ol be assesset 10 o0 glon P tay noa fLlere e 00 Ba e Anwre PE rCun b

-

Infe e Lontr 0 reversa o he trming oHerence 3rg s prohaeb ¢thal the tran aifferer e ant o0 re L ersy

ot forese gl F ot

Cefurrea Tax s rer Lot o Merere s betheen e verue o assete other tnat Loode o anc aabublies
Lmpr gt o and e amaenis bt e e decacted ar gssosse O furtax . Tre deferren
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SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting policies {Continued)

Provisions

Prgvisions are recogmised when thg group has a .egal or Lonstructive present ohigation as a resuit of a past
@vent s prebable that the group wl. be recuirec tc settle that oblgation and a rewabie esiimate car be made
of the amount of the obiigation

Tre amaunt recoon sed as A [y s s the nest estimate 0F the consideration required to setlle the prosent
sbigation at the reporing end 2ate lak ng nis Acrcuntthe Lsks and unuertdntes surrounding the o tgation

Vihere the effect of the tme calue of money s matena the amount expetted 1o be € nuired (0 setlle the
obkgalion s recogmised at present vatug Wwher g [revision in Medsured of present value the uranaing of the
drscountis recutrised as 3 inance costm proft orcss o the ferod it anses

Cnerous lease

Provisiuns dare made aGainst Uperating ledse s where the una idabie cost of menting the ledse Lblinettons
exceed the eoanomic benehits rece veg

Employee benefits
The costs of short-term empleyee henefits a7 e rec ogrised As a - oty ard AN £x0RSE JTESS TNOSE CORES
regaired to be recoarised as pdart of the o ost of stack

Tre ccstof ary urusec Fanday ertllement s L nsec rotre fenod © o amCon the errliyee s services are
rLIEn 20

Tereinabon benefils are recogmise immeiatey as an Cxperse when the UM 18 LTSI by e el
o lerminate the empicy me at of ar empicyee o fc progcde termimation benefils

Retirement benefits

Forde fongset s b gtinn < s tte At F a0t s Qv"(“" SRS S T T DOlers cay b 2 the e v
U ferences Pelween Soninhalons Laval i 7 170 y0A7 Gl OFNDLl Ons alug . 30 176 Caen s e ther
g TUGHS OF Prepdy, ments

Leases
ceases are cassihie as frard e coses anene centhe lorms P ease rarst r subslarteniy 2 e faes o
e drddg of Canerstip 1o the e sse s Al Jiner wase s are Tass e as oporing weases

Assals hela upder firance leases are recoarsed as assets ol the foner of the cssets foirr vaiue al the date of
aeplicn and the present vatue of the nmimuom wease payments The retated habiiy 15 1Inciuced ir the statement
of finang al position as @ finarce lease obligator Lease payments are treated as conssting of fapta ara
interest elements The irlerest s chdarged 1o the income statement s0 as 16 produse a constan! penadcic rate of
mterest an the remaming ba'ance of the nab bty

Rentars payvabie Lnder cperatng leases noluding any iease ncentives recenved are Lharged o mcome on g
stra.ght fine bass over the term of the reievant lease ereell where another more systemalin basis 5 more
represeriative of the tme patters i ahios ecnomil benedts from the ieased assel are consumed



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

i Accounting policies (Continued)

Foreign exchange
Transactions in cutrencies other than the functional currenc, -foreign <uwrency t are mtal'y recorged at the
gxghange rate prevailing on the date of the trarsaction

HMonetary assets and hatnlites genominated 1 foreiar currencies are trarsiatec at the rate of exchange ruling
gt the reporting date Nor-monetany assets snd bt es de norenated o toreigr comencics are transiated at
e rate ruang at the aate of the transaction or {ihe asset or Latnty s miedsured ¢t far vilue the rate aben
hat farr value was deterrmined

Ly trarsiatien differences are taren 1o profit or ass cxcept o the extent that iney rerale (0 50ns L 0sses or

MOC-MOREtan, LETS TRCOGTISEN I OINer JIMLrENErs v NG ME wher the reigted transishion Gan or '0ss ik
S50 TR7gNISe 1N LINEr LOMILIE PONSIve A Mg

2 Judgements and key scurces of estimation uncertainty

imtne applicahonr o' the grour ¢ accourt~g plces the Jrecicrs are 'equ red Io make udgements estima'es
ArZoassemipbors annat 1P oony g amount CFf assets ana Tab i es that are Nl readcr y dapparent from ather
SILTLES TN BSUMABIeS 3N asSOL.aled dstumplinas dve DAses O NSONCa ka0 €006 2N Cther factors that
e Corsdered 10 De re e, 3Nt Allsa! tesulls may d'Fer from these estrates

The estimates ang underyno Jssumphbors are revienned O™ AN ongoing basis Revws.ons o acnoauning
ESLMAtEs ot Fel LariSead NN pensng or o n the estimate s res sed shere the re v sinon aHets only that
pennd o e peros cf ne rey s or oand otere per iy arere Tne e sian aerts rede surrent and fLture

LOonIs

Useful economic lives and impairment of intangible assets
Tre garredl amorhsancn Lharte oo starn D assets s sensitive e change s nthe shimgtens gsefu euonomig
cesand re s Ly catuns of the assets The usef e onomie s Les are e assnssed anmagby ard muairmen!

T EE At LT AkGT TRC G T L LS T EedsSERSSET al T, AT T 3 IR nT T G S TR GNGETLARED
TRe el mem L dyes gTe arun e aber Tengesdn, 0 v be o ogreest cn e T a0 R LE TR RO
Al e e D FUEGTC e gt e rrm b sgng s S ele TS S the Larm,m s am et o f ke

CLAng b asset



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

Judgements and key sources of estimation uncertainty {Continued)

Key sources of estimation uncertainty
The estimdtes and assumptions Anch Nave a sigrific ant nsk of ~ausag 2 maleral Adjusiment L the Larrying
amount of assets ang habiites are as failows

Useful economic lives of tangibles asselts

The annuat depreciation cnarge for tangibre assets s sensilLe Uocnanges o lhe ostmated usefu e0onomic
ves and reswiual vaiues of the assets The usefu economic es and residud. vaiues are re-assessad annually
They are amenoed where necessary (o rdflest Lurrert estimates hased or e nn o7l g adyancement future
Aeesimerts economit uhilisation and the hysied, "077 Lo o ne assets Sce note “5 for the o grrang amacnt
of the property Diant @0 egupment

Inventory provisioning

The group designs manutactures and seits manne safely ejupment unc s subrell L Ranging Lonsamer
demands As 3 resdlt it s necessany to consider the rec overabdity of the «ost of nventory and the 35saciated
PIGYISICNING  "egurec When caluulgling the neertony prousion  marageme nt C onsiaers the aature anc
condran of the nvenen as weil as apply NG assuMptions areund antupated sdle oty of inshed goods and
tulure raw mater als Sec note 18 forthe net carmymny amount F e mente s, and Ass e 20ed Greson

Impatrment of debtors

Thg Grour mMidkes ar ¢ SLrvate DF e retu cerotne Lot (PR T 3N the T e B0 e sess v mip L oeent
¢frrade ana otber Sebtors Mutate™Ment Lonsicers factony Jne Ll nn e s urrent e ol rat ~g ot the et e
at.eng profee of tre Jet tars ang hestor cal expe nen e

Turnover and other revenue

Ar ara, s of the gruof s Warever s as o ons

2017 2016
£ £

Turnover analysed by class of business
onldattare sonny Dot s oo m s Emar e sater, g el L L e e L LA LA - gbh

TR aNA@ S 0 UTrL e D e SLTaRT S TArke T T as “ Ll baer L0 36T a8 iRy can o IR el '0rg U0

LSUIesuTE ALUID DO St T LUSTY DIE a0t B the Picresty of the e L

Exceptional costs 2017 2016
£ £
Ciher €reaitonatems AT T4 297 BOF

Carng the year L1538« was recogn sea it readtinn fo ar cneicLs 1ease 53k was spent n relabon o bank
COvENANTs TENEQOL ALAN (PArges

Exr epliona) 1ems n e pror sear Was & orelaten o aaH ormopaton Ay MEnts s & resull 0of g busimess

Cmb ngtior e

Fars




SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

5 Operating loss

2017 2016
£ £

Operating :css for the vear s stated after charging (uretiting)
E xchange Josses 125 062 334 235
Research anc nevelopment costs BY Q30 /0 444
Deprecation of owred targih e f xes asst’s 266 024 296 90
Depreciation of tangibic fixer assets held crder finarce . eases ~9 290 -
Profit on cisposa of tangibie fixed assets 17 8. Bary,
Armnrisal on of rraegbhie dssets S RT VTN TR
mpArment o e angille assels - 2632271
LSS Or Lsnosd af nlanaginin 8RS $ Il
Trst Of STOCKS FeL OGN SEC ab 47 Eperse e Do azZ2s T3 5789783
Coerating wase « haraes 454 D68 481 978

6 Empioyees

TRE AVETANG Tt g A gy r FOErs0ns D LT NL D R CUYS £ 0L 60 QUT NG TNE L Fr v a8

Group Company
2017 2016 2017 2018
Number Number Number Number
Produactien 150 R
Sales 20 - -
Admunstrat oo a4 46 . ;
L PR 4
'rt r\‘q‘»:‘r,)!\,’:{, A RS H E e R s
Group Company
2017 2016 2017 2016
£ £ £ £
NS ANt Sdar e s 7 a1 083 00 ed ARG 2 81h
Sof Ll Seunly - sis £oaF 7y ISR - t B
Brmgrr oowis 7 Bak HTA T -



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

7 Directors’ remuneration
2017
£
Remuneraton for gualitying senaces 347 406
Company persion contrbutions 1o aefined contrbution schemes 72 188

ZCompensation for loss of fce -

410 egs

The rumbes o arectors forowbom retiremrent hencfts are docraing coder def ned  ontrbotlior s remes

.

amounted o 20 h -

Remuneratinn asclosed above nouces the folloaing amounts fa 4 1o the hahest pa o crreolor

Remunerat on fur guabfuing soneces U0 LkE 200 800
8 Auditor's remuneration
2017 2016
Fovs payahie 12 1he 107, ary s a7 or ang 08s0. s £ £
For audrt services
Aumit cfthe finane al statements of the group Ko R Wis
Aacit o the finarc ! state ments of 1re
ToMd™y & SabNd dar s ShoEsD RN
05 E f RN
For other services
Taxdall M LLmL a% e SeT. el “I A Goean
Al 2mmer nun-aur it e e s [l 3 10
FRRS ¢ 550
9 Interest receivable and similar income
2017 2016
£ £
interest income
IMterest Or Dank Oelosts ’h
nrestmentin.ome noudes the folowng
TErest or hinand o assel® ntt measarad 515G ue treunh po bt o mse 143



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

10  Interest payable and similar expenses

Interest on financia! irabiities measured at amortised cost
interest on bank overdrafls and ioans

interest on nvoice hinance arrangements

Other nterest on finanzial labibtes

Other finance costs
‘nierest nn franoe ieases ana e [V RG Flane  narirgn ls

Other rerest

Tota fran e Losts

11 Taxation

Current tax

JK corporaticn tax or profits for the cgree nt e d
Acnustments r e snest of onor fenocs

Ctner tares

Gra o fre Ol Ldx

Deferred tax

Drageatic e ang ey ren F o ne T Heeer g s
Thanzes molex foles

Loostoment morenee st b rore ot

Tota neferte s s

. + At
Wl iz e Tl

2017

480 844
475
2670 B4R

3 TRE 960



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

11 Taxation {Continued)

The lotal tax credt for tne yvear ncluded n e noome statement can be reconcied 1 the 10ss before tax

multipiied Ty the stancard rate of tax as foliows

2017
£

coas before taxat e L3 UBT V60
Expedded tax credt Casend mthe stancdard rate ¢f arporator ax o the nof
19252076 20 007 LG58 GRG,
Tar ¢ffect of expense s that are rot deductiie ndctermiirg taxab'c proedd LYAE
Adwstments in respect of pnior vears 59 470
Effect uf change 0 corporation tax rate
Fffect of woorseas tax rates ‘v 045
wnrecoon sed deterred tax 146108
Tax un el ear adjusimend
Taxabon cruct for the year ERIS

Lxmeptonag ey megte o tax paval & on the e Lolr alir 0 UF D his nto the LK from the aperatnr
East

Far-tors atfe ctng tutur 1ax sharges
The mamn rate of corporaton tax for JKocoamy anie s redened from
NG g AL SUTR reguree ne rate further 1L 10 frem 1 Annl 2701

cete g ke e firg reem m LAl Phese f o S siatemg g

[

2016

8254 165

T80 HIZ
975G 9z7
1168 914,

" the Far

sV eto s from 1 Apra 2015 The Forand e
SoThe Feance Aot T funthor redace 4 the

rate of corporat or tax e 77 fram T Apre (120 Ths vas sal stant Lk 67 5L on B September @006 and the



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

12 Reconcihation of management EBITDA

Loss hefore tax
nterest
Deprec.aron
Amortisgugn
mpa rments

EBITDA

Other

SHarmar and nestor monitorna fees
Foregr eschance 08ses

Refinance costs

CTETOLS lease

Q(»ﬁb‘.'ur}_ﬂ.ﬁg
Management EBITDA

13 Impairments

TG TME L LSl Reve DEen arm el Lt ahers g pnate GnT e foing

TELOGT sen n per L s
G £

e e 1 4

R

PP
ROt

AN LaTON Y S TN NI S

RO OLE sRd "

XA alT S I O TS BRI TN

TrC o et e s © o sanct A8 ntar poe foao e gene i e e

A PN an T HY

g rey

2017

4 UBT TR

S TBE Ged
225 354

T3 817

417 340

1025972

2016
£

B 254 165)
CZEAT

SO Y64
2 D70 ENY
S RI2 770

(229.203)

1004837

2USSES I wEe Deen
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SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL {(HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

15 Tangible fixed assets

Group Land and Plant and Fixtures, Computer Motor vehicles Totai

buildings machinery fittings and equipment

leasehold equipment

£ £ f £ £ £

Cost
AT danuan, 207 Tha gl TOEO B 404 457 - SR 3RZ 2 30E 473
Agditions 5 344 223697 308 826 58G9 66 698 510 58"
Drispusals - 10 348G 4773 - 71 68, 86 920
At o December 2007 FRO145 te9a 060 0B 5 58 4 “h1 ARG 2478 894

Depreciation and

tmpatrment
ALt caruary A017 44 898 280 5:7 EEEAN 128 901 £53 350
Deprec.aton charced
NG year RS 126 760 Sk 042 ¢ 201 ZF 055 2GR 314
tominated rorespect of
HET-E R & Fav gt IR &1 447
ALZT December 2657 7304 <29 050 308 704 3290 B3 258 887 <7
Carrying amount
At Decerrer 20007 fae 131 LU T ;99 &0OE 7 RgR eg T A
Ar 1 December 277G s ans BOX 7 21043414 ST 40 1742 D83
TRe rLar, Pl bins s e frent ossets ot 0 Deermbeer 2007 or st D emrer 200
A urtertn apt nd Bug s s AT et s ot reprenagten o
Group Company
2017 2016 2017 2016
£ £ £ £

ST E0Ser gt A TR CAE 2R



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

15

16

Tangible fixed assets (Continued)

The net carrying vaiue of tang.bie fxea assets ;mciudes the fovow.ng in respedt of assets heid under france

ieases

Fixtures it nos and egupment
YActor venic'es

Depreciation tharge for the e 30 0m respect of
teased assals

Fixed asset investments

Notes

IS o ts o s Qusras 17

Movements in fixed asset iInvestments
Company

Cost or valuation
A1 Laruan, #0007 ane st December 2077

Carrying amount
At <1 December 2707

At 3 Decomber 2006

Group
2017

2016

Group
2017

Company
2017
£

Company
2017
£

2016

2016

Shares in group

undertakings

£



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

17 Subsidianes

Details of the compdary § subsidanes at 37 Jecember 2017 are as folows

Name of undertaking and registered

office address

internativnal Safery Grouf
imited””

rrermat ong' Safel, Prodoats
.omitentT

MATR e mas L led

o e Satety Do tes

s S e, et g

.
el

RpwEre Propariy b b s

o=

FReEue e SaryLg on -

-

Codely ot SLr L Sosters

-
CHornglo s mrs

koot
R

Saxon Hnat
Southamptor
Hampshire
United

W g dom
SC14 5GF
Saxon A rard
Southampto-
B ampehire
whited
Kinggom
SC-4 50F
Saxer Vohard
Scuthampton
Hampshre
Jrited
rongdem

SG74 50k

Savorn Wrart
Suutharrplon
Hampshire
e
Ko neaom
“0v4 5GF
Sax o S ko
Southamrpinn
Hampsh re
wnied
Aingr,m
SC4 507
5321 —ataa,
AV
S KSar i
e Zehd
Intend Sate s

CEAMmE s
ST2% Hehay
SN 1 AN

AT RSO AIC
Lo Zhs
Lot Slales
Vo Amerig
Soanr Angrt
Seuthamptr m

coamushers
nter

L I A
- o

Nature of business

arman:

Jormasnt

HIAC TS L T e
Mamotne and s o of

Tanre eqa prment

oy orr g onf orvar e

s et

FodprTent

Lo Tt

l»"‘ay» J‘\,jk_‘ e L R T e

E N e et
SOOTTS Ll LT

Class of % Held
shareholding Direct Indirect
Crarar, 100

Ordinar, 070
rgrar, el
Cramer, R
T SO
ILOE A il
Rt T



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL {(HOLDINGS)

LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

17 Subsidiaries (Continued)

Safety ang Survival Systems Saxon Whart

‘nternat onal L mited® Southampton
Hampshire
Unied
Kngoom
SO14 50F

Safely ang Survoai Systems 5322 righaa,

mternat ona Hotinns It + Avenue
Jackson. e
FL32254
wnted Stlates
of Amencn

Typnoon Holthnas comted”  Saxen Whar
Southampton
Hamjpsshire
United
K ngdom
SO14 5QF

Tyhoor nlernangnagl Saxcn i hart

Carmter Southampton
Hampshire
Jntlec
“anGoom
S04 80GF

Holdng compary

Drchnar.

Farald (] L mnan,, (WS Nahta
Darr ant Crainan,
Mardta ture < manme ol Jrerar,

PN P S00MS € Jusf M it

AL exemipion has beer Giamed Dy virtue of SA7SA G the Compares A
S Aadit erempton has been Siamed by viftue of 548G of the Comsanies At
+ GLerseag @n' U6 s ath no local dat b requirement

18 Stocks

Raa —atenais and s vor 65
Vi OFH N DIOCress
Fimished coods ang g ons Tor resaic

Stock s stated after prov sions for mpanmert of £1632 863

LT LAY
T4E Jan

PR,

Company
20186 2017
£ £

2 748 A
E a0

PRS2 CRG

4 787 465

o

2016




SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

19  Debtors
Group Company
2017 2016 2017 2016
Amounts falling due within one year: £ £ £ £
Trage deptors 3 864 557 X735 752 - -
Corporation tax recoverable 101 842 10T 567 - -
Amounts cwed by urtdp L CETAKINGS - - 1097 DB 104 FiA
Other denbtors 504 403 347 485 7 550G
Prepayments andg 4. urued "o ome EESCICIA 568 421 45017 £2 800
5 Gag T 4 750 745 CTIRTIE ciRTZT

Amounis caed Dy

Ul U gk NGS ATE urseLured are L Nargec nlerest Cased o the gca LOsis o it ally

LeTAAUY
ALGuIre the husnesse s n the group 12016 8%c was charged on 1ne dwerage talence outstand g durng the
ear: have 10 fxed cate f renayment ang are ref gy abie on demang
Trage geptors are sta‘en ater prov s ons for reccoverab e gebts of £28 022 2078 1R 22C
20 Creditors amounts falling due within one year
Group Company
2017 2016 2017 2016
. Notes £ £ £ £
Bank ans ano a,erarafls 22 o 7B SO0 G20 407
Ubligators angder finani g ieases 23 £E7 1B -
Tiher barrewras 22 THE T3 LU GA - -
Trade credunrs ELT AT AT 2 ST Y ORE 3 P2
o S AT M T TN FLThe G oRG
TR a7 s ke L w=d 0, f4y e hE . I ATA
SRR X AN R N BE T -
L TLA'S N0 Iterrg tame g PSR- LR 4 kbt i s
TELA Fodn Ly o ROG Eap stk

Amoaunts owe T by aroag
AT e e LN SS0S e Orapn 20 Ch B L aas TR LD on e o rar e ol 6 o standing cur ng

e, Rdwe n Taer aa SRRV MENT g7 an thpayabde norerman

SIS Wi ST SeL 0T re Lo ged etetest F ose 0 the e gl Losis 1 nitary

Hald



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

21 Creditors: amounts falling due after more than one year

Group

2017

Notes £

Bank Inans and overdrafis 22 5818 31
Obhgations uncer firance ieases 23 183 290
Cther borrowings 22 19 320 000
25 321601

2016

7 605 807

20 788 622

28 404 429

Amounts nciuded abeve which fail nue alter five years are as "oHows

Payabe other than by rstaiments

22 Borrowings

20798 £22

30034 772

Company
2017

£

Company
2017

£

2016

2016

Group

2017

£

Bark luans 8605 811
Drerzans 19 506 714
J8 112 52F

Payabie weth o ore S 0ar 074 04
Payable aftur oncyear D8 AnH 35

Amounts notuden LDove aher fal oue atler
frve years

Fayabie cther than by nstalmers
¥

”

2]
Ihon
Yot
<
fa

"

[N

o]

3

I

=9

o]
o

20798 L2e

Other toans above include Unsecured voar Stock lotaling £17 670 000 (2016 - £18 727 574 1 steo on tre
Channel 'siands Stock Exchange on 13 May 2015 nleresi 1s charged but was ot paid on these loars at 2

fixed rate of 124 per annum The maturty gate 1s 13 May 2021

Other oans above inciuded Unsecured Management Loar Notes totalhng £1 65C 000 (2016 - £2 071 048
interest s charged but not pawd on these loans at a fixed rate of 129 per gannum The matunty date 15 27 May

2021

Bank wans are secwed Dy debenture with 3 fixed and flealing Lharge cver the assets of the company anc
rertan subsidianes rierest s chareea at LIBOR plus an applicabe rate The rmierest rates apphed ronge

betweer 2 00 and 5 12




SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

23

24

25

Finance lease cbligations

Future minimum lease payments cue unaer
finance leases

Less than one year

Betweer one ang f.ve years

Company
2016 2017
£ £

2016

Finance lease pdyments represent remtais Siyalile by the compan, for certan demrs of plant and machinery
The average 'ease term s 2 years Alheases are on ataxed repayment bas § and ne drrangements have heen

ertered .t for contngent rectar pay mer's

Financial Instruments

Carrying amount of financial assets
Ceti rstruments measyre? At amort sed 0%l

Carrying amount of financial habihties
Measured at amortised cost

Provisions for habthities

Notes
Tlapdateos
Orerios 0ase
Dederre o tax abeles 26

Group
2017

Group
2017

P
nosn
o+

BERAN

IERRAN

ara

a7

Company

2016 2017

£ £

3038 L0z 102 Lep
24 907 Q00 127 5C5
Company

2016 2017

£ £

2016




SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

25 Provisions for liabilities (Continued)

Morements on provisions apart from delerrec tax habiiies

Dilapidations Onerous Total

lease
Group £ £ £
At 1 January 2077 40 000 - 40 000
Addiional provisions i the vear - 135 662 “ih 662
Utdisdtion of provisiun - (41 QYET 41 896,

At 31 December 2017 40 000 43 b6t 133 666

Odamdations
A provision s recognisec for the cost of restonng the company s rented premises 10 1ts ongmal state

Onerous lease

A prov-sion has been recagmsed for an onerous renta! propenty contract The company 15 st contractually
reguired under an operating lease 1o make payments Lo lease the bunding for anich it no cnger has any use
The undvongabie cost bas been recogrised for fulliling the cortract in full

26 Deferred taxation

Deferred ax assets and habiities are offset ahere tne groun or company has a legally enforceadle nght te do
so The folinwing s the analysis of the aeferred tax ba.ances tafter offset; for finanaial reporting purposes

Liabilities Liabiities
2047 2016
Group £ £
Accoierated apial eniondanees 1072 BGE 1184 348
Delerred 1ax nn guawsitonr - 20 332
P 072 508 © 204 680
Trne compdry has no geferred tax assets or habiilies
Group Company
2017 2017
Movements in the year: £ £
wathty art January 2017 t 204 680
Credit to prof{ or ioss 1132 175,

Leabdity at %1 December 2017 P07 505




SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

26 Deferred taxation {Continued)

The deferreq 1ax habiity set out above 15 expecled 10 reverse over the term of the assets 1o which it relates and
relates to accelerated capital allowances that are expected (o mature within the same poenod

There are unrecogrised deferred tax assets of £228 246 12016 - £742 Q07+ which re'ate to tax iosses camead
forward

27 Retirement benefit schemes

2017 2016
Defined contribution schemes £ £
Charge 1o proft or loss in respect uf gefired cortribution schemes 178 394 “B7 567

A gefined contnbution pens.un scheme 1s cperated for al qualfying empic yees The assets of the s heme are
hele separately from those of the croup in anndependently acmn steres fung

Tre group operates a detined contribut.on pens.on scheme The assets of the s heme are hesc scparalely from
those of the group 1 an indepencently agminisiered fung

Tnere wete outslaraing contr butons of £9 12512646 - £*3 019, nc'uded -~ acreais



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

28

Share capital
Group and company

2017 2016
Ordinary share capital £ £
tssued and fully paid
730 060 Cromary A of 1p each 7300 7 300
35 000 Qrdinary B of £1 each 35 000 3E Q00
35 000 Ordirary € of £1 each 35 000 35 000
184 000 Ordinary D ot £ each 184 GO0 184 Q00
261 300 2€1 300

Trhe holders of Ordinary A shares have the nght 1o recewve rotice of and attend and vote and speak at any
general meeting of the company and shalt be entitied 10 vole on any wrtten resciution of the company The
holders of the Grdinary A shares shall have a night to participate i1 a distnbulior on a return of assels on
hrquigation or capitat reduction or otherwise The holders of the Orginary A shares shall be entitied o a
distribution of profits according 1o the number of Orginary A shares held The Crdinary A shares are not
redeemabie

The holders of Ordnary B shares nave the nght (¢ receve notice of anc attend una vote and spedwx at an,
generai meetng of the compary and shail be entiied 1o vote on any antten resclution of the company save
that eacn holder ¢f the Orcinary B shares present shalt :n aggregale be entitiec un 3 poll or wnitlen rescluton
1o 57c of the votes atachmng to all Osdinary Shures Ordinan, B Shares Crdinary C Shares ard Ordinary ©
Shares The haiders of the Ordinany B shares shalt be enttied tc a distnbution of profits according 1o the number
of Ordinary B shares held The Cronary B shares are nct redeemabie

Tte holders of Ordinary C shares nave the nght to recene nctice of and atiend ana vote anc speak at any
general meeling of the company and shall be entitied to vote on an, written resoivtion of the cempany save
that cach noloer of the Grdinan, C shares present shatl in aggregate be entitfed on g poit or wrtten resolution
o A of the vctes allaching tn ain Qradinary Shares Ordinary 3 Shares Ordinary C Shares and Ordinagry, D
Shares Tte hoders ofthe Oranarn, C shares shab be ertlied (© a distrbution of srofits accordng Lo the number
of Ordinary C shares news | he Urdingry C shares are nut redeemanle

Tre roders of Ordinany © shares have the rghl 12 rocaive notee of a~d alleng ard wote and speak al amy
general meeting of the compary anc shall be enbtled 1o vole on any wntlen resaiution of the “ompany The
hoders of the Ordinary O shares shall have a nght to participate « a dsinbuton on a return of assets on
lguidation or captal reductor or otherwsse  The holders of the Crdinary & shares shall be ontitied 12 a
distnibuton of profus escorang 1o the number of Ordinan, D shares held Tre Ordinan, D shares are not
eOLeMallle



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)

LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

29

30

N

Reserves

Share premuum

Consideration received for shares issued above their nomina: value net of transaction costs

Revaluation reserve

The cumulative revaluatior gamns and iosses i respect of lana and bulldings  eacept revaluation gains and

0SSes recagnised 0 profit or 1oss

Capia’ contnbation raserve

Cumulatve waved nghts (o interest or tona term oebt from related partes

Profit and loss reserves
Cumuistive profit ang 1ass net of gstnbutions 1o Laners

Financial commitments, guarantees and contingent Labihities

The
for £

grou
7531727 .2016 - £5 023 75Dy

£1s subject 1o & hank guaraniec n respectte a Jnlateral sacarty the amount of the securec debt g

The group has provided a gaarantee concerning the rabiibies of the following group companes under secton

479A of the Companses Act as a1 31 December 2017

Ccean Sa'ety Rentai L.rmited
Safety and Survival Systems internatona Groep Lomited
Safety and Survioal Systerrs Internatona Limtteo

Operating lease commitments

Lessee

Al the reDolng erd cale Me Group Pal Gulstianading Lo mitments fur TUlLTe MR T U B A5 Lo, METTS LT

nor-Lancetable rperstag eases Ak fall due as folons

Group

2017

£

Vit one yvear cRy 74
Betweer une anc Loe years 5 184
moewver e Lears 4 CRE

Company
2017
£

2016



SAFETY AND SURVIVAL SYSTEMS INTERNATIONAL (HOLDINGS)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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32 Related party transactions

Remuneration of key management personnel
The remuneratior of key management personnel of the group who are alsc directors s as foliows

2017 2016
£ £
Aggregale Lompensat.ur A37R F4D 500G G680
The abceve figure 's stated nowwoing employers ~aho ai nserance of L28 336 .20°6  £30 304,
Transactions with related parties
During the year the aroun entered o the foilmamg transachiors wath renated [arnes
Purchase of goods
2017 2016
£ £
Group
Coamtrolng bttty 120 a3 164 7HS
Ctmer re atee par s - a0 00
Qutstanding toans interest charged
2017 2016 2017 2018
£ £ £ E
Group
Dorien ing DAy TTOR3G gL 217G b ke St 26 A SRR
AN e e e s HEe 5 poeedd 0l Tk PSS

Oirer v AT Lartes fLadle 170 80 NI e OF e Lo e 1 art,

Dunng th year o 537 Decembaar 2077 the Tumudleé nlerest owed L2 e oontrolhino patty total ng £5 787 575

ang owed 10 other "eratec paties 1otahrg £821 318 was waived

The foifo A @M sunts we e ctsanding  ex o uting foans shoer above at the cenoring end cate

Amounts owed 1o related

parties
2017
£
Group
Control ng parhy 42U 241

Otheer relsted partres

Othe rre ated portes redte Y o Tormier dredtor

2016
£

300 060
50 814
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33

34

35

Controlling party

The company's Whimate contraliing party s funas managed by August Equity L1

registered in Englang and Yvaies

Post balance sheet events

g nmted habiity partnership

After the year eng i gune 2018 the Griup nas suctessiully rencgulialedits bormrewng fauilities with the “SBC
The repaymentterms of the term igan remair unchanged however Ine covenantlests have beer reset (o provide
~ore flexitilly tor the Group Also the £1m revotving credt ‘facility has been replaced by a £3m invoice finance
faciity which nat an'y anes more WGuitly © the Groud bat al.gns mire oseh, &1 the working capital v le

the Group expenences

Cash generated from group operations

L ssforthe yoar after tax

Aoyustments for

Taxaton cred led

Fonance costs

myesimen noume

Gan on ¢ sposal of tangibu: Faent 3ssets

ccss mn disposal of nlangibie dssets

Ampriisaton ard mparment of ntangible asscis
Depreciaticn and mparme nt of tang bie Bxed assets
NEPEASE T PrOVISIONS

PAnvements rosore e car 1
Tt P38 ZEUTESSE T 510
TeUre 2%t NI TESSE T TS

TOFEAESE T LGS

Cash {absorbed by}/generated from operations

Lsk 51
298 5314

92 600

2016
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