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Babcock Aviation Services (Holdings) Limited

Strategic report for the year ended 31 March 2017
The directors present their Strategic reoort of the Company for the Year ended 31 March 2017.

Principal activities

The principal activity of the Company continues to be that of a holding company. _The directors do not
anticipate any change in the nature of the Company’s activities during the financial year.

Review of the business &
2017 ‘ 2016

£000 £000
Loss for the financial year ' ' ' (26,217) - - (900)

~ No dividends were received for the year_ ended 31 March 2017 (2016: £24,‘233,000).
Principal rieks and uncertainties

The management of the business and the execution of the Company’s strategy are subject to a
number of risks and uncertainties. These are managed through the operational review process
supplemented at Group level by independent challenge and review by the Group Risk Manager
and the AUdI'[ and Risk Committee. :

Further discussion of these risks and uncertainties, in the context of the Group as a.whole, is
provided on pages 68 to 79 of the annual report of Babcock International Group PLC, which does -
not form part of this report. '

Key performance indicators

)

Given the straightforward nature of the business the Company’s directors are of the opinion that
analysis using KPls is not necessary for an understandmg of the - development performance or
position of the business

On behalf of the Board s

| Urqdhart
Director -

21 December 2017 .
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Babcock Aviation Services (Holdings) Limited

Directors’ report for the year ended 31 March 2017

The directors present the|r report and the audrted fmancral statements of the Company for the
year ended 31 March 2017,

Dividends

No final.dividend for the year ended 31 March 2017 has been prowded by the drrectors (2016:
£nil).

Future developments
E There are no plans to alter significantly the business of the Company.
Going concern

The financial statements have been prepared on a going concern basis as Babcock Holdings Limited, .
immediate parent company,. intends to support Babcock Aviation Services (Holdings) Limited to -
ensure it can meet its obligations as they fall due. The Directors have received confirmation that
Babcock Holdings Limited intends to support the Company for at least one year after the financial
statements were approved.

Financial risk management

All treasury transactions are carried out only with prime rated counter-parties. Financial Risk is
managed in accordance with Group policies and procedures which are discussed on pages 33 to 37
and Note 2 of the annual report of Babcock International Group PLC, which does not form part of this
report . .

Directors

The directors who held office during the year and up to the date of signing the Annual Report were as
follows: ' ‘

| Urquhart

F Martinelli A

~ N Borrett (appointed 315 August 2016)
" P Rodgers (resigned 315 August 2016) -
W Tame (resigned 315 August 2016) -

Statement of directors’ responsibilities

The directors are responsrble for preparing the Strategic report, the Directors’ report and the flnancral
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have prepared the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ (FRS 101). Under company law,
the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period..

‘Registered number 8993601 ' ' ' : ' Page 3




Babcock Aviation Services (Holdings) Limited

Directors’ report for the year ended 31 March 2017 (continuéd)
Statement of directors’ responsibilities (continL}ed)'

| In preparing these fin.ancial statements, the directors are required to:

'select suitable accounting policies and then apply them.oonsisténtly;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards, including FRS 101, have been followed,
) . subject to any material departures disclosed and explained in the financial statements; ‘

e  prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the Company will continue in busmess

The directors are responsible for keeping adequate accounting records that are sufficient to show and
~ explain the Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
- Companies Act 2006. They are also responsible for safeguarding the assets of the Company and
- hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

* Qualifying third party indémnity provisions

' Babcock International Group PLC provides protections for directors of companies within the Group
.against personal financial exposure they may incur in their capacity as such. These include
qualifying third party indemnity provisions (as defined by Companies Act 2006) for the benefit of
members of Babcock International Group PLC, including, where applicable, in their capacity as a
director of the Company and other companies within the Group These indemnities came into force_

in 2012 and remain in force

Statement of disclosure of information to auditors

Each director, as at the date of this report, has confirmed that in so far as they are aware there is no
relevant audit information of which the Company’s auditors are unaware, and they have taken all the

steps that they ought to have taken as a director in order to make themselves aware of any relevant
audit information and to establish that the Company’s auditors are aware of this information.

Reappomtment of auditors

PrlcewaterhouseCoopers LLP were reappomted as audltors at the Annual General Meeting.
On behalf of the Boar
| Urquhart
Director

21 December 2017
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Babcock Aviation Services (Holdings) Limited
. Independent auditors’ report to the members of Babcock Avnatlon Services (Holdlngs)
Limited o

Report on the financial statements

- Our opinion

In our opinion, Babcock Aviation Services (Holdings) lelted S fmanmal statements (the “fmanmal
statements”):

e give a true and fair view of the state of the Companys affairs as at 31 March 2017 and of its

loss for the year then ended;
. have been properly prepared in accordance W|th Unlted Klngdom Generally Accepted
_ Accounting Practice; and
) Have been prepared in accordance with the requirements of the Companles Act 2006.

* What we have audited

The financial statements included within the Annual Report, comprise:

the Balance sheet as at 31 March 2017,

the Income statement and the* Statement of comprehensive income for the year then ended;
the Statement of changes in equity for the year then ended; and

the Notes to the financial statements, which include a summary of significant accountlng
policies and other explanatory mformatlon

The financial reportmg framework that has been applied in their preparat|on is applicable law and
~ United Kingdom Accounting Standards (United Kingdom Generally Accepted Accountlng Practice),
including FRS 101 “Reduced Disclosure Framework”.

In applying the financial reporting framework, the directors have made a number of subjective
judgments, for example in respect of significant accounting estimates. In making such estimates, they
have made assumptions and considered future events

OpInIOI‘I on other matter prescrlbed by the Compames Act 2006

In our opinion, based on the work undertaken in the course of the audit: :
. the information given in the Strategic report and the Directors’ report for the financial year for

, which the financial statements are prepared is consistent with the financial statements; and
.. the Strategic report and the Dlrectors report have been prepared in accordance with

applicable Iegal requrrements

In addition, in'light of the knowledge and understanding of the Cornpacny and its environment
obtained in the course of the audit, we are reqwred to report if we have' identified any material
misstatements in the Strateglc report and the Directors’ report. We have’ nothing to report |n this
respect. -

Registered number 8993601 ) A | Page 5
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Babcock Aviation Services (Holdings) Limi'red _

Independent auditors’ report to the members of Babcock Aviation Serwces (Holdlngs)
Limited (cont/nued)

~ Other matters on 'which we are required to report by exception
Adequacy of accounting records and information and 'explanations received

Under the Compames Act 2006 we are requrred to report to you if, in our opinion;

. we have not received all the information and explanations we require for our aud|t or
.  adequate. accounting records have not been kept, or returns adequate for our audit have not
- been received from branches not visited by us; or
e  the fmancral statements are not in agreement with the accounting records and returns.

We have no exceptrons to report arising from this responsibility.
Directors’ remuneration

Under the Companies Act 2006 we are required to report to you if, in our opinion, certain disclosures
. of directors’ remuneration specified by law are not made We have no exceptions to report arising
from this responsibility. :

. Responsibilities for the financial statements and the audit

‘ Our responsnbllltles and those of the directors

As explained more fully in the Statement of directors’ responsrbllmes on pages 3 and 4, the directors
are responsible for the preparation of the financial statements and for berng satlsﬁed that they give a
true and fair view. "~ - :

Our responsibility is to audit and express an ‘opinion on the financial statements in accordance-with
applicable law and International Standards on Auditing (UK and Ireland)) (“ISAs (UK and Ireland)”).
. Those standards requrre us to comply with the Auditing Practicés Board’s Ethical Standards for

Auditors.

This report, including the opinions, has been prepared for and only for the Company’s members as a
.body in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose.
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any.
other person to whom this.report is shown or into whose hands it may come save where expressly

‘agreed by our prior consent in writing.
What an audlt of fmancual statements involves

We conducted our audlt in accordance with ISAs (UK & IreIand) An audit involves obtaining evrdence
about the-amounts. and disclosures in the financial statements sufficient to give reasonable assurance
that the financial statements are free from material misstatement, whether caused by fraud.or error.

This includes an assessment of:

° whether the accounting policies are appropriate to the Companys circumstances and have
been consistently applied and adequately disclosed; :
. the reasonableness of significant accounting estimates made by the directors; and
. the overall presentation of the financial statements

Registered number 8993601 ' ' ' ' Page 6




Babcock Aviation Services (Holdings) Limited

Independent auditors’ report to the members of Babcock AV|at|on Services (Holdlngs)
_Limited (cont/nued) ‘

?

Responsibilities for the financial statements and the audit (continued)
- What 'an audit of financial statements involvee(cont/'nued)

We primarily fo_cus'our"work in these areas by assessing the diréctors’ judgments against available
evidence, forming our own judgments, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the.extent we
consider necessary to provide a reasonable basis for us to draw conclusions. We obtain audit
evidence through testing the effectlveness of controls, substantive procedures or a comblnatlon of
both. - e .

In addition, we read all the financial and non-financial information in the Annual Report to identify ’
material inconsistencies with the audited financial statements and to identify any information that is
apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by
us in the course of performing the audit. If we become aware of any apparent material misstatements
or inconsistencies we consider the implications for our report. With respect to the Strategic report and
Directors’ report, we consider whether these reports include disclosures requnred by applicable Iegal
requwements

ok el Lok)

Nicholas Campbell-Lambert (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

" London, United Kingdom °

21 December 2017’
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' Babcock Aviation Services (Holdings) Limited

Income statement _
for the year ended 31 March 2017 -

. Administrative expenses : o 4

Operating ’(‘Ioss)/'profit

Amounts writterﬁ off investments

Dividends received

- (Loss) / profit on ordinary activities before

interest and taxation

Finance income _
Finance costs . : 5

Loss on ordinary activities before income tax
Income tax expense i e 6

Loss for the financial year

“All of the above results derive from continuing operations.

Statement of comprehensive income
For the year ended 31 March 2017

Loss for the financial yeaf

Total comprehensfve expense for the year ‘

Regiétered number 899360_1 :

Note

2017

2016
£000  £000
(1,299) 113
(1,299) 113
- (478)
- 24,233
(1,299) 23,868
40,777 45 227
(64,477) (69,995)
(24,999) (900)
(1,218) -
(26,217) (900)
2017 2016
£000 £000
(26,217) (900) °
(26,217) (900) .

Pége 8




Babcock Aviation Services (Holdings) Limited

Balance sheet
as at 31 March 2017

Non-current assets

Investments -

Current assets

Trade and other receivables — amounts falllng due within

one year

Current liabilities

Trade and other payables — amounts falllng due within
one year . :

Net current liabilities
Total assets less current liabilities

Non-current Iiabilities

Trade and other payables — amounts talllng due after
more than one year | :

Net assets

Equity

Called up share capital
Share premium account
Retained earnings

Total s'hareholders’ funds

Note

10.

2016

761,846

2017 _
£000 - £000 .
1,340,592 1,340,592
78,717 15,452
(99,627) . (50,922) -
(20,910) (35,470)
1,319,682 1,305,122
(557,836) (517,059)
.761,846 . 788,063
© 805,000 805,000
(43,154) (16,937)

788,063

The notes on pages 111020 'are an integral part of these financial statements. . '

The f|nanC|aI statements on pages ‘8 to 10 were approved by the Board of dlrectors and signed

~onits behalf by:

\

| Urqubart
Director

21 December 2017 - -

" Registered number 8993601
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-Babcock Aviation Services (Holdings) Limited

Statement of changes in equity
for the year ended 31 March 2017

Called up Share Total
share "~ premium Retained shareholders’
. capital’ . account * earnings. funds
£000 £000 . £000 £000.
~ Balance at 1 April 2015 . - .805,000 . (16,037) 788,963
Loss for the financial year RS - (900) (900)
Balance at 31 March 2016 - - .. 805000 . (16,937) 788,063
" Loss for the financial year : - - - (26',21‘7) - (24,999) - -
~ Balance at 31 March-2017 ' - 805,000 (43,154) . (761,846)
Registered'number 8993601
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“B,vabco'ck Aviation Services (Holdings) Limited

Notes to the financial statements

1 General information

Bachck'Awatlon Services (Holdings) Limited is a private company whvlch is incorporated and
" domiciled in the UK. The address of the registered Office is 33 Wigmore Street, London ALY 1QX

2  Summary of S|gn|f|cant accqunting polrcles

~ The principal accountrng- policies applied in the preparation of these financial statements are set
out below. These policies have been consistently applied to all the years presented.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard

- 101, ‘Reduced Disclosure Framework’ (FRS 101). These financial statements-are prepared on a
going concern basis, under the historical cost convention, as modified by the revaluation of land
and buildings and certain financial assets and liabilities measured at fair value through profit and
loss in accordance with the Companies Act 2006. The financial statements are prepared in sterling
which is the functional currency of the Company and rounded to the nearest £'000.

The Company is a wholly owned subsidiary of Babcock Holdings Limited and is included in the
.consolidated financial statements of Babcock International Group, PLC which are publlcly available.
Consequently, the Company has taken advantage of the exemption from preparing consolidated
financial statements under the terms of section 400 of the Companies Act 2006.

‘The preparation of financial statements in conformlty with FRS 101 requires the use of certain
critical accounting estimates. 1t also requrres management to exercise its judgement in the process
of applying the Company’s accounting policies.. The areas involving a higher degree of judgement
or complexity, or areas where assumptrons and estrmates are srgnrfrcant to ‘the .financial
statements are disclosed in note 3.

The following exemptrons from the reqwrements of IFRS have been applied in the preparatron of
these financial statements, in accordance with FRS 101: :

a) Paragraphs 45(b) and 46 to 52 of IFRS 2, ‘Share based payments
~ b). IFRS 7, ‘Financial instruments: Disclosures’ . o
c) Paragraphs 91 to 99 of IFRS 13 ‘Fair value measurement (disclosure of valuation
techniques and inputs used for fair value measurement of assets and liabilities)
d) Paragraph 38 of IAS 1 ‘Presentation of financial statements comparative mformatron in
respect of:
- paragraph 79(a) (iv) of IAS 1 Share capltal and reserves;
- paragraph 73(e) of IAS 16 Property, plant and equipment; and
- paragraph 118(e) of IAS 38 Intangible assets (reconciliations between the carryrng amount
at the beginning and end of the period)
e) The foIIowrng paragraphs of IAS 1, ‘Presentation of frnancral statements’:
- 10(d), 10(f), 16, 38, 40, 111, and 134-136
f) 1AS 7, ‘Statement of cash flows
-9) Paragraph 30 and 31 of IAS 8 ‘Accounting policies, changes in accountlng estimates and
errors’
h) .Paragraph 17 of IAS 24, ‘Related party transactlons in respect of key management
compensation
i)~ The requirements of IAS 24, ‘Related party dlsclosures’ to drsclose reIated party
transactions entered into between two or more members of a group

‘Registered number 8993601 ' : ' Page 11




Babcock Avia't“i;on Services (Holdings) Limited

Notes to the financial statements (continued) -

Summary of significant accounting policies (continued)

Basis of preparation (continued)

The financial statements have been prepared on a going concern basis as-Babcock Holdings
Limited, the parent company, irtends to support Babcock Aviation Services (Holdings) Limited to
ensure it can meet its obligations as they fall due. The Directors have received confirmation that:
Babcock Holdings Limited intends to support the Company for at least one year after the financial
statements were authorised.

Investments ' _
Fixed asset investments are stated at cost less provision for impairment in value.

Trade receivables

~ Trade receivables are stated at their cost less provision for bad debts. A provision for bad debt is A
established when there is objective evidence that the collection of the debt is no longer probable.

Trade payables
Trade payables are obligations to pay for goods or services that have been acquired -in the
ordinary course of business from suppliers. Trade payables are initially recognised at fair value,
which is usually original invoice amount and are subsequently held at amortised cost using the EIR -
method (although, in practice, the discount is often immaterial). If payment is due within one year
or less payables are classified as current I|ab|I|t|es If not they are presented as non-current
liabilities. . :

Taxation

(a )Current income tax : :
Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws
that have been enacted or substantially enacted by the balance sheet date. :

" (b) Deferred income tax

Deferred income tax is provided in full using the liability method, on temporary drfferences arising
between the tax basis of assets and liabilities and their carrying amounts in the consolidated
financial statements. However, if the deferred income tax arises from initial recognition of an asset
.or liability in a transaction, other than a business comblnatlon that at the time of the transaction
affects neither accounting nor taxable profit or loss, it is not accounted for. Deferred income tax is
determined using tax rates (and. laws) that have been enacted, or substantially enacted by the
balance sheet date and are expected to apply when the related deferred income tax asset is
realised or the deferred income tax liability is settled. ' :

Deferred income tax assets are recognised to the extent that it is probable that future taxable profit
“will-be avallable against which the temporary differences can be utlllsed

Tax is recognised in the income. statement except to the extent that it relates to items recogmsed
directly in either other comprehensnve income or in equity.

Registered number 8993601 : | ' Page 12




Babcock Aviation Services (Holdings) Limited

Notes to the financial statements (continued) ' ' N

3 Critical accounting estimates and judgements . ' .

The preparation of the financial statements requires-management to make judgements, estimates
and assumptions that affect the amounts reported for assets and liabilities as at the balance sheet
date and the amounts reported for revenues and expenses during the 'year. However, the nature of
estimation means that actual outcomes could differ from those estimates. N

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. ‘

4 Operating (loss)/profit

2017 2016
- £000 £000
Audit fees - , ' ‘ S (2) S
Foreign exchange (loss) / gain k : . : - (1,297) 113
‘ ‘ (1,299) = 113
5 . Finance income and costs'
‘ ' 2017 2016
£000 £000
Fihance income:
" Fair value gain.on cross currency swap - ‘ S 40,777 45,227
2017 2016
- £000 £000
Finance costs:
Net loan interest payable on Cross currency swaps : (2,847) (4,827)
Interest payable on preference shares , (20,853) (19,941)
Fair value loss on preference shares - ' B ' (40,777) (45,227)

(64,477) J69,995)'

Registered number 8993601 : : : : L Page 13




Babcock Aviation Services (Holdings) Limited - |
Notes to the financial statements (éontinued)

6 - Income tax expens_e .
E : 2017 2016

£000 £000
Current tax: o o
Tax on apportioned chargeable CFC profits I 1,218 -
Tax on |osses on ordinary activmes : ' ' S 1,218 ' -

Tax expense for the year is higher' (201v6 higher) than the standard effective rate of corporation tax
in the UK for the year ended 31 March 2017 of 20% (2016 20%). The differences are explained
below , . : '

2017 2016

© £000 . £000 - .
Loss on ordinary activities before taxatioh‘ ' ; _ . (24,999) . (900)
Loss on ordinary activities multiplied by standard UK corporation : '(5,000) 0 (180)
tax-rate of 20% (2016: 20%)
Effects of: ‘ o _ _
Expenses not deductible for tax purposes N . 4,733 . 8,440
Group relief for nil consideration - ‘ S : 267 (8,260
Tax on apportioned chargeable CFC profits _ 3 1,218 . -
Total tax charge for the year L | .. ‘ : _ 1,218 .

It was announced in 2017 UK Budget that UK corporation tax will be reduced to. 17% from April
2020. As a-result of this change, UK deferred tax balances have-been remeasured at 17% as this
is the tax rate that Wili apply on reversal.

7 Investments, .
2017 2016

Cost . ~ £000 - £000
At 1 April S o 1,341,070 1,320,794
Additions » g : S 20, 276
_At31March S .. 1,381,070 1,341,070
Provision for impairment , :

At 1 April - _ . : 478 . o
Impairment charge during the year . ‘ : o . - 478
At 31 March . ' o - ‘ 478 478
Net book value' ‘

At 31 March - S . _1,340,592 1,340,592

Registered number 8993601 o S Page 14




Babcock Aviation Services (Holdings) Limited

- Notes to-the financial statements (continued)

7 Investments (continued)

~ The directors beheve that the carrymg value of the mvestments is supported by thelr underlying net
assets. ' .

No dividende Were received for the year ended 31 Maroh 2017 (2016: £24,233,000).
FuII lists of related undertaklngs for the Company have been dlsclosed in note 13.

8 Trade and other recelvables amounts falhng due within one year

2017 . 2016
£000 ~ £000 -
" Amounts due from group undertakings A A ' - 78,717 15, 452 1

Amounts due from group undertakings are unsecured non-interest bearing and repayable on
demand.

-9 Trade and otherpayables ' :
- ' 2017 - . . 2016

£000 . £000
Amounts falling due within one year: : : o .
Amounts due to parent and group- undertakmgs v 98,409 50,921
Corporation tax liability : . S : 1,218 , -
| 99,627 50,921

Amounts due.to group undertakings are non-interest bearing and repayable on demand:

2017 2016

£000 . £000
Amounts falling due after more than one year R
Preference shares : , S , 557,836 517,059

Preference shares include:
e £440,210,000 (2016: £408,031,000) (€514,650,000) maturing. on 29 July 2019 bearing mterest
at EURIBOR +4% (2016: EURIBOR + 4%) to Babcock International Group PLC; and
e £117,626,000 (2016: £109,027,000) (€137,516 ,215) maturing on 29 July 2019 bearing mterest
at EURIBOR +4% (2016: EURIBOR + 4%) Babcock Holdings Limited

Registered number 8993601 - h o . : Page 15




Babcock Aviation Services (Holdings) Limited |

. Notes to the fmanclal statements (cont/nued)

10 Cross Currency Swap

"~ 'On 29 July 2014, the Company entered into a cross currency swap wrth Babcock Ireland Finance -

Limited: Details are as follows:

Amount at
-swapped }
- Amount ~ rates : < _ Swap : -
€000 - £000 Y% ‘Maturity |
6 month LIBOR rate plus
: ' : . 4% to 6 month EURIBOR
Cross currency swap 652,166 - 515,546 rate plus 4% : 29/07/2019
Amounts recorded in the.profit'and loss ecc‘:ouh‘t are shown below: . _
' T 2017 2016
" £000 £000
Finance income ' , o - 40,777 45’227.
- Finance costs R 4 (40,777) (45,227)
~ Loss in profit and loss - = ' : o , - -
11" Called up share capital } A
I . ' 2017 2016 -
' : £ £
Allotted and fully paid L o
200 (2016: 200) ordinary shares of £1 each . . ' 200 200

12 Related party disclosures

" The Company has taken advantage of the exemptions within FRS 101 not to disclose transactions
and balances with Babcock International Group PLC and its wholly owned subsidiaries, on the
grounds that the Company itself is a wholly owned subsidiary of Babcock International Group PLC,

for which the consolidated financial statements are publicly available.

Registered number 8993601
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Babcock Aviation Services (Holdings) Limited

Notes to the financial statements (continued)

"13 Related party undertakings

Ali-related undertakings for the Company are as listed below:

. Immediate
Company Name %

Ultimate
%

Ownership

- Address

Babcock Aviation Services

(Holdings) SL 100.0000%
Babcock Ireland Finance '
Ltd : 100.0000%
Babcock Mission Critical '
Services Topco Ltd 75.0109%
Babcock Mission Critical )

Services Ltd ‘ 100.0000%

Babcock Mission Critical
Services Holdings.
Babcock Mission Critical
Services Group-
Babcock Mission Critical
Services, S.A.U.
Babcock International

100.0000%
100.0000%

100.0000%

»

France SAS 100.0000%
Babcock International '
~italy S.p.A. 100.0000%

Babcock International
Spain S.L.U.

Babcock Mission Critical
Services-International
S.A.U.

Babcock Mission Critical
Services Asset
"Management SAU
Babcock Mission Critical .
Services Fleet
Management SAU
Babcock Mission Critical
Services,Espaia SAU

100.0000%
. 100.0000%

- 100.0000%
100.0000%

Babcock Mission Critical

Services GaliciaSL 1 91.1111%
" Babcock Mission Critical : ’
Services France SA 100.0000%

Coghac Formation Aero 100.0000%

Helidax S.A.S. 50.0000%
Babcock Mission Critical
Services Italia S.p.A 100.0000%

Babcock MCS Fleet
" Management S.p.A.

European Air-Crane S.p.A.

Registered number 8993601

100.0000% -

100.0000%

49.0000%

100.0000% -

100.0000%
75.0109%
75.0109%
75.0109%

75.0113%

75.0113%-

75.0113%

75.0113%

75.0113%

. 75.0113%

75.0113%.

75.0113%

75.0113%

68.3436%
75.0113%
75.0113%
37.5056%
75.0113%
75.0113%

36.7555%

3,000 Company
Earticipatidns
shares

121,907 Ordinary
shares

173,102 Ordinary
shares

279,099 Ordinary
shares
91,060,099 -

-Ordinary shares

21,775,831
Ordinary shares’
33,650 Ordinary
shares-

1 Ordinary share

50,000 Ordinary

shares

*3,000 Ordinary

shares

156,144,113
Ordinary shares

6,000 Ordinary
shares

62,058,514
Ordinary shares

18,588 Ordinary -

shares

8,200 Ordinary
shares

394,550 Ordinary
shares

2,000 Ordinary
shares

7,500,000
Ordinary shares
10,378,536
Ordinary shares

120,000 Ordinary

shares )
490,000 Ordinary
shares

Plaza Pablo Ruiz, Picasso 1, Torre

Picasso, 28020, Madrid, Spain

44 Esplanade, St Helier, Je’rsey, JE4
9WG, Jersey

33, ngmore Street, London W1U
1QX, United Kingdom

33, Wigmore Street, London, W1U
1QX, United Kingdem

Partida La Almaina, nro. 92, 03110,
Mutxamel, Alicante, Spain

_Partida La Almaina, nro. 92, 03110,

Mutxamel, Alicante, Spain

Partida La Almaina, nro. 92, 03110,
Mutxamel Alicante, Spain

4 rue Lord Byron, 75008 PARIS,
Paris, France .
Piazza Castello no.26 - 20121 Milan;
Italy . .
Mutxamel, Alicante, Aerédromo de
Mutxamiel, 03110, Partida la '
Almaina 92, Spain .

Partida La Almaina, nro. 92, 03110,
Mutxamel, Alicante, Spain

Partida La Almaina, nro. 92, 03110,

. Mutxamel, Alicante, Spain

Partida La Almaina, nro. 92, 03110,
Mutxamel, Alicante, Spain

Partida La Almaina, nro. 92, 03110,
Mutxamel, Alicante, Spain

Lugar Lavacolla-Aefopuerto
Santiago, S/N, C.P., 15820, Santiago
de Compostela, A Coruna, Spain
Lieu dit le Portaret, 83340; Le.
Cannet-des-Maures, France

Lieu dit le Portaret, 833210, Le
Cannet des Maures, France .

Route de Tercis, 40100, Dax, France
Piazza Castello no. 26, 20121,

Milan, Italy

Piazza Castello no. 26, 20121
Milan, Italy

Via Duca D'Aosta no. 20, 50129,
Florence, Italy
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Babc,o.ck Aviation Services (Holdings) Limited

Notes to the financial statements (continued)

13 Related party undertakings (continued)

.100.0000%

Registered number 8993601

-Immediate  Ultimate
Company Name - % %" Ownership Address -
S.I.M.A. Societa ltaliana . ’ )
.de Manutenzioni ) . 180,000 Ordinary V|a Duca D'Aosta no. 20, 50129,
Aeronautiche SpA 60.0000% 22.0533% shares Florence Italy
' INAER Congo SA 100.0000%
75.0218% 10,000,000 Ordinary
shares Avenue'Charles de Gaulle,
PB 5871, Pointe-Noire, PB 5871,
) o ] 10,000,000 Congo, The Democratic Republic of .
INAER Congo SA 100.0000% 75.0113% Ordinary shares the Congo
. : ' . : '2nd Floor, Opeibea House, 37
180,000 Ordinary Liberation Road, P.O. Box CT 9347;
Inaer Ghana Limited '90.0000% 67.5101% shares Cantonments, Accra, Ghana
Babcock Mission Critical : : 89,784 Ordinary Heliporto de Salemas, Lousa, 2670-
Services Portugal " 100.0000% 75.0113% shares 769, Lisboa, Loures, Portugal
) _INAER Helicopter Chile S.A.
.100.0000% 75.0218% 100,000
: - _ Ordinary shares 2880 Americo
INAER Helicopter Chile ) 100,000 Ordinary Vespucio Norte Avenue, Suite 1102,
S.A. ' 100.0000% 75.0113% shares. Corichali, Santiago, Chile !
INAER Helicopter Peru . . 80,886 Ordinary Av. De La Floresta No 497 Int., Lima,
S.A.C. : 70.0639%  52.5558% shares Peru
INAER Ireland Finance . Custom House Plaza Block 6, IFSC,
lelted 100.0000% 75.0113% 5 Ordinary shares - Dublin, DUBLIN 1, Ireland
' 17,135,418 : :
Ordinary shares, 33, Wigmore Street, London,
Bond Aviation Topco , 27,864,332 England, W1U 1QX, United
Limited - 100.0000% . 75.0113% Preference shares  Kingdom
: . : 33, Wigmore Street, London,
Babcock Mission Critical 96,891,738 England, W1U 1QX, United
Services UK Limited 100.0000% . 75.0113% Ordinary sharés Kingdom A
: Babcock Mission Critical Services
Germany GmbH 100.0000%
. 75.0218% 25,650 Ordinary shares
~Babcock Mission Critical . -25,650 Ordinary Augsburg Airport, Flughafenstrasse
Services Germany GmbH 100.0000% 75.0113% shares 19, 86169 Augsburg, Germany
' ' ' : o ' o World Finance Centre, Kowloon
Hong Kong/Room 1102-1103 11/F,
: Kowloon Building, 555 Nathan
o B ' 10,000 Ordlnary Road, Mongkok, Kowloon, Hong
Heli Aviation China Ltd 100.0000% 75.0113% shares Kong
' ’ Room 514/515, The Aviation
Industry Support Center,
Comprehensive Free Trade Zone,
Heli Aviation {Tianjin)’ ‘ .  Airport Industrial Park, 1 Boahang
" Helicopter Sales Co., Ltd. 100.0000%  75.0113% 1 Ordinary shares ~ Riad, Tianjin, China .
: : . 33, Wigmore Street, London,
Bond Mission Critical - : 140,036,750 England, W1U 1QX, Unlted
Services PLC - 75.0113% Ordinary shares Kingdom'
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Babcock Aviation Services (Holdings) Limited

Notes to the financial statements (continued)

.

13 Related party undertakings (continued)

Immediate  Ultimate -
Company Name % % Ownership . Address
' , ] 33, Wigmore Street, London,
Babcock Mission Critical . 61,061 Ordinary- A England, W1U 1QX, United
Services, Scandinavia AB 98.2174% 73:6741% shares Kingdom
Babcock Scandinavia . ’ 72,143 Ordinary 24/26 City Quay, Dublln DUBLIN 2, .
- Holding AB 100.0000%  73.6741% shares Ireland
’ 33, Wigmore Street, London,
4,650 Ordinary England, W1U 1QX, United
Babcock SAA FW AB 100.0000% 73.6741% shares Kingdom
: Verdala Business Centre, Level 1,
LM Complex, Brewery Street,
Babcock Scandinavian 1,000 Ordinary ° Mriehel, Birkirkara, BKR 3000,
AirAmbulance AB 100.0000% 73.6741% shares Malta
33, Wigmore Street, London,
3,000,000 England, W1U 1QX, United
Falck Air Ambulance A/S 50.0000% 36.8371% Ordinary shares A Kingdorh .
A ) 33, Wigmore Street, London,
S.0.S. Helikoptern Gotland . 1,000 Ordinary England, W1U 1QX, United
AB : 100.0000% 73.6741% shares Kingdom
o : : 33, Wigmore Street, London,
Scandinavian Air 100,000 Ordlnary * England, W1U 1QX, United
Ambulance Norge A/S 100.0000% 73.6741% shares Kingdom
' C 33, Wigmore Street, London,
200 Ordinary England, W1U 1QX, Umted
Svensk Flygambulans AB 100.0000% 73.6741% shares Kingdom
’ : c/o Ashurst Advokatbyra AB, PO
Bond Aviation Holdmgs Il . Box 7124, 10387, Stockholm
Limited . 100.0000% 75.0113% 2 Ordinary shares Sweden
Babcock Mission Critical ) '
Services Design and 1,560,100 . Flygstationsvigen 4, 972 54 , Lule3,
Completions Limited 100.0000% 75.0113% Ordinary shares _ Sweden
Babcock Mission Critical . 100,000 Ordinary Flygstationsvagen 4, 972 54, Lules,
Services (Ireland) Limited 100.0000% 75.0113% shares Sweden - .
Babcock Mission Critical . 50,100 Ordinary Lagervdgen 3, 832 56, Froson,
Services Leasing Limited 100.0000% 75.0113% shares - Sweden
Babcock Malta (Number ) 3,002 Ordinary Falck Danmark'A/S, Polititorvet 1,
Two) Limited 100.0000% 75.0113% shares . 1569, Copenhagen, Denmark
Babcock Mission Critical . ' : 52,632 Ordinary Froso Park byggnad 89, 832 96,
Services Offshore timited 100.0000% 75.0113% shares Fréson, Sweden
Babcock Mission Critical 1,666,666 Nerstranda 55, 9008 Troms,
Services Onshore Limited 100.0000% - 75.0113% Ordinary shares Norway
-Bond Aviation Leasmg . ' : Save Flygplatsvag 16, 423 73, Save,
lelted 100.0000% 75.0113% 1 Ordinary shares  Sweden. '
. : " 33, Wigmore Street, London,
Bond European Aviation : " 100 Ordinary England, W1U 1QX, United
Leasing Limited ' 100.0000%  75.0113% shares Kingdom
- ‘ 33, Wigmore Street London,
Bond Aviation Holdings England, W1U 1QX, United
Limited 100.0000% 75.0113% 2 Ordinary shares  Kingdom
' . - ¢/o Norske Helikopterservice.
World Helicopters Norway ) 155 Ordinary Flyplassvegen 214, Sola, 4055,
AS 100.0000% ~ 75.0113% shares Norway

Regiétered number 8993601
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Babcock Aviation Services (Holdings) Limited -

Notéé to the financial statements (continued)

14 Contingent liabilities-

At the year-end date the-Company had guaranteed or had joint and several liability for drawn
Babcock International Group PLC bank facilities of £nil (2016: £nil) provided to certain Group
companies. .In addition, the Company had joint and several liabilities for the drawn bank overdraft
facnlmes of other Group companies of £nil (2016: £nil)- .

15 Immediate and uIt:mate parent undertakmgs

The Company‘s immediate parent company is Babcock Holdings Limited, a company registered
in England and Wales. The Company’s ultimate parent company and ultimate controlling party is
Babcock International Group -PLC, a company registered in England and Wales. The only. Group
in which the resuits of the Company are consolidated is that headed by Babcock International
Group PLC. :

Copies of Babcock Internatlonal Group PLC financial statements are avallable from the following
address:

The Company Secretary -

Babcock International Group PLC : _— 3

33 Wigmore Street ' ‘

London

W1U 1QX

.16 Post balance sheet events

The Compariy received € 38,373,000 dividends on 26 April 2017 from Babcock Ireland Finance
Limited. These funds were used to increase the investment in Babcock Mission Critical Services
Topco Limited by £32,823,000. . .
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