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F & R Light Park Homes Limited

(Registration number: 08973437)
Balance Sheet as at 30 June 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 4 4,587,649 3,515,199
Current assets
Stocks 3 43,000 30,000
Debtors i - 1,739
Cash at bank and in hand 579,485 383,563
622,485 415,302
Creditors: Amounts falling due within one year 7 (557,048) (345,845)
Net current assets 65437 69,457
Total assets less current liabilities 4,653,086 3,584,656
Creditors: Amounts falling due after more than one year : (3.329,994) (2,728,059)
Provisions for liabilities 8 (3,468) (2,883)
Net assets 1,319,624 853,714
Capital and reserves
Called up share capital 2 2
Profit and loss account 1,319,622 853,712
Total equity 1,319,624 853,714

For the financial year ending 30 June 2022 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

Directors' responsibilities:
The members have not required the company to obtain an audit of its accounts for the year in questien in accordance with
section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating te companies subject to the small
companies regime within Part 15 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime and the option not to file the Profit and Loss Account has been taken.

The notes on pages 4 to | | form an Ii)nteggal part of these financial statements.
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F & R Light Park Homes Limited

(Registration number: 08973437)
Balance Sheet as at 30 June 2022

Approved and authorised by the Board on 9 March 2023 and signed on its behalf by:

Frank Robert Rennie Light
Director

The notes on pages 4 to | | form an Ii)nteg%al part of these financial statements.
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F & R Light Park Homes Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 June 2022

1 General information
The company is a private company limited by share capital, incorporated in England.

The address of its registered office is:
The Grange Gloucester Road
Staverton

Cheltenham

Gloucestershire

GLS51 0TF

United Kingdom

These financial statements were authorised for issue by the Board on 9 March 2023.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Scction 1A smaller entitics -
'The Financial Reporting Standard applicable in the United Kingdom and Republic of [reland’ and the Companies Act 2006 (as
applicable to companies subject to the small companies' regime).

Basis of preparation
These financial statements have been prepared on a going concern basis, under the historical cost convention.
Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the Company and the turnover can
be reliably measured. Turnover is measured as the fair value of the consideration reccived or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Government grants

Government grants are recognised at fair value when there is reasonable assurance that the company will comply with the
conditions attaching to them and the grants will be received. Grants related to purchase of assets are treated as deterred income
and allocated to profit and loss account over the vseful lives of the related assets while grants related to expenses are treated as
other income in the profit and loss account and statement of retained earnings.

Tangible assets

Tangible assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of such an item when that cost is
incurred, if the replacement part is expected to provide incremental future benefits to the Company. The carrying amount of the
replaced patt is derecognised. Repairs and maintenance are charged to the profit or loss during the period in which they are
incurred.
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F & R Light Park Homes Limited
Notes to the Unaudited Financial Statements for the Year Ended 30 June 2022

Depreciation

Land is not dcpreciated. Depreciation on other asscts is charged so as to allocate the cost of asscts less their residual value over
their estimated useful lives. Depreciation is provided on the following basis:

Asset class Depreciation method and rate
Frechold property not depreciated

Plant and machinery 25% straight line

Motor vehicles 25% straight line

Computer equipment 25% straight line

The assets’ residuals values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if
there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in the Profit
and loss account.

Stocks

Stocks arc stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete and scll.
Cost is based on the cost of purchase on a first in, first out basis. Work in progress and finished goods include labour and

attributable overheads.
At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its selling

price less costs to complete and scll. The impairment loss is recognised immediately in profit or loss.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair value,
net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents
Cash is represented by cash and deposits with financial institutions repayable without penalty on notice of not more than 24 hours.

Cash cquivalents arc highly liquid investments that mature in no more than three months from the date of acquisition and that are
readily convertible to known amounts of cash with insignificant risk of change in value.
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F & R Light Park Homes Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 June 2022

Financial instruments

The Company only cnters into basic financial instrument transactions that result in the recognition of financial asscts and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts receivable
and payable, are initially measured at present value of the future cash flows and subsequently at amortised cost using the effective
interest method. Debt instruments that are payable or receivable within one year, typically trade debtors and creditors are
measured, initially and subscquently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction, like the payment of a trade
debt deferred bevond normal business terms or financed at a rate of interest that is not a market rate or in the case of an out right
short tcrm loan not at market rate, the financial assct or liability is mcasured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective
evidence of impairment. If objective evidence of impairment is found, impairment loss is recognised in the Profit and Loss
Account,

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an assets carrying
amount and the present value of estimated cash flows discounted at the assets original effective interest rate. If a financial asset
has a variable interest rate, the discount rate for measuring any impairment 1oss is the current effective interest rate determined
under the contract.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an enforceable right to set
off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured initially
at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest rate method.

Finance costs

Finance costs are charged to the Profit and loss account and statement of retained earnings over the term of the debt using the
effective interest method so that the amount charged is at a constant rate on the carryving amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid. Final
equity dividends are recognised when approved by the shareholders at an annual general meeting.
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F & R Light Park Homes Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 June 2022

Current and deferred taxation

The tax cxpensc for the period compriscs current and deferred tax. Tax is recognised in the Profit and Loss Account and
Statement of Retained Earnings, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or directly in
equity respectively.

The current income tax charge is calculated on the basis that tax rates and laws that have been enacted or substantively enacted by
the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respecet of all timing differences that have been originated but not reversed by the Balance
sheet date, expect that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against the reversal of
deferred tax liabilitics or other future taxable profits: and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business combinations, where
deferred tax is recognised on the differences between the fair values of assets acquired and the future tax deductions available for
them and the differences between the tair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance sheet date,

3 Staff numbers

The average number of persons employed by the company (including directors) during the year, was 2 (2021 - 2).
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4 Tangible assets

Cost or valuation
At 1 July 2021
Additions

Disposals
At 30 June 2022

Depreciation
At 1 July 2021
Charge for the year

At 30 June 2022
Carrying amount
At 30 June 2022

At 30 June 2021

F & R Light Park Homes Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 June 2022

Freehold Computer Plant and
property equipment Motor vehicles machinery Total
£ £ £ £ £
3,500,024 3.264 - 29,610 3,532,898
1,015,001 - 100,456 2,737 1,118,284
- - (38,050) (4,623) (42,675)
4,515,115 3,264 62,406 27,722 4,608,507
- 2,390 - 14,243 16,633
- 54 - 4,171 4,225
- 2.444 - 18,414 20,858
4,315,115 820 62,406 9,308 4,587,649
3,500,024 - - 15,175 3,515,199

Included within the net hook value of land and huildings above is £4,515,115 (2021 - £3,500,024) in respect of freehold land and buildings.
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F & R Light Park Homes Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 June 2022

5 Stocks
2022 2021
£ £
Stock 43,000 30,000
6  Debtors
2022 2021
Current £ £
Prepayments - 1,000
Other debtors - 739
7 Creditors
Creditors: amounts falling due within one year
2022 2021
£ £
Due within one year
Loans and borrowings 198,094 158,561
Trade creditors 5318 2,792
Corporation tax and other taxes 121,574 88,082
Accruals and deferred income 7,525 6,550
Other creditors 224,537 89,860
557,048 345,845
Creditors: amounts falling due after more than one year
2022 2021
£ £
Due after one year
Loans and borrowings 3,329,994 2,728,059
2022 2021
£ £
Due after more than five years
After more than five years by instalments 2,915,819 2,043,841

Bank loans totaling £3,528,088 (2021: £2,886,620) bear interest at agreed rates above base rate and are repayable by installments
until maturity. The bank loans are secured by fixed and floating charges over certain of the company’s assets.
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F & R Light Park Homes Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 June 2022

8§ Taxation

Deferred tax

Liability
2022 £
3,468

Liability

2021 £
2,883

9  Related party transactions

At 30 June 2022, the company has amounts owed to the directors of £63,454 (2021 : £37,996}. The amounts are interest free,
unsecured and have no fixed term for repayment. The amount is included within creditors : amounts falling due within one year.

During the period the company has incurred rent of £29,000 (2021:£12,188) on land occupied by the company under a lease with
the director of the company, Mr F Light.
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F & R Light Park Homes Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 June 2022

Directors' remuneration

The directors' remuneration for the year was as follows:

Remuneration

10 Ultimate parent undertaking and controlling party

The company is controlled by F R R Light and R Light.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



