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Group snapshot

Revenue
evenue has increased by
over 8% in the last 5 vears
from £393m in 201% to
£425m in 2071

Energy generation

Our renewable energy
as55els produce enough
energy o power 779,925
LK homes

Number of employees

We employ a total
of 1,050 people

e

Carbon offsets
Cur renewable energy sites’
carbon saving is 790,921
carbon tonnes this year

(D

Number of loans

We provide
financing ©© 189
COrewWers in
the LK

Number of sites

We own 217 renewabie
energy sites spread
pcredominantly across
the UK
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S . Areflection on our year
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Solar, wind, biomass,
tanchll gas.
reserve power
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Froperty lerarg,
development
Fnancing

Retirement vil'ag
privaie hospital
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Our business at a glance
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Sector split’
Toormet, 14%

L 23%
3%

TLs 6%

Fern’'s sector
allocation
: — .. 5%

e 23%

e 1%

e T%

ME Owning and operating assets 81%
B Lending 19%
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Our business at a glance
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Our strategy in focus

Energy division s o o -
e e Speue
’ “Our renewable energy sites
generated over 2,762 GWh
) of power.”
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Directors

The experienced Board of Cirectors for the Fe

determining the strategy

Dusiness acoat

CImImercias cnergy s
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Risk

Market risk {Constru
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Market risk:
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Principal Risks
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Market risk: R BRI L D T HE R DS

— T [ | = - -
L. 1 '
Market risk {Competition): . B S F R BTN e SIS LA
v - frmeor s - -

Operational risk: LA I e ’ ,

N = 5 LTIl T T . L. [
HEVE B ER [ . ST
: To- 0o ;
I =

Operational risk: RN R e N

' N

Operational risk: LR

ST TE LT T e




Principal risks and uncertainties

Principal Risks .

Risk Division Mitigations Change
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Principal risks and uncertainties

Other Risks
Risk Division Mitigations Change

Currency Risk:
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Corporate governance
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and bribery matters

Business ethics and governance

Employee, human rights, social and community
issues, environment policy and anti-corruption
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Group finance review
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£'000 £'000 £'000 %
425,302 390,457 B
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Group finance review
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Group finance review

Lending
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Energy operations
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Healthcare operations
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Group finance review
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Directors’ report for the year ended 30 June 2021

The directors present ther report and the audited consolidated frarncisl ' |

tements of the Group for the year ended 20 June 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’' report to the members of Fern Trading Limited
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Turnover
Gross profit

Operating loss

Loss before taxation

-~

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year

Other comprehensive income/{expense)

[ T IR TR S IO TR S T LN T IV TP DY T B

Other comprehensive income/{expense) for the year

Total comprehensive income/(expense) for the year

Attributable to
= Owners of the parent
+* Non-controlling interests

2021
£'000
425,302
(221,277)
204,025
(230,351)
{26,326)
9,454
449
1,755
28,568
997
{36,067)
(21,170)
(8,143)
(29,313)

(25,306)
{4,007}
(29,313)

2021
£'000
(29,313)

46,739
{333)

46,406

17,093

21,100
{4,007}
17,093




ealnle
2021 -
£000 Lt
Fixed assets
Loal - 612,750
s 1,551,170 i s
I - 11,000 e e
2,174,920 185258
Current assets
94,711 TR
B L N T T L B AR : 600,726 BRI
S I R TSR | " 172,478
867,515
Creditors: amounts falling due within one year o (207,318}
Net current assets 660,597
Totat assets less current liabilities 2,835,517
Creditors: amounts falling due after more than one year : (903,339)
Provisions for liabilities (58,584) LA
Net assets 1,873,594 T
Capital and reserves
R N 149,676 Lind
[ 173,118
1,440,257 IR TR
ST e (17,098)
bt e 123,920
Total shareholders’ funds 1,869,873 .
R 3,721 EXE S
Capital employed 1,873,594 I '
PS Latham
To e ey e e - ST

O I o



2021
£'000
Fixed assets
2,116,366
2,116,366
Current assets
s 50,382
N . 1,523
51,906
Creditors: amounts falling due within one year o {22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
L 149,676
- 4T 173,118
1,791,145
R R 31,409
Total shareholders’ funds 2,145,348




Balance as at
1 July 2020 (restated}

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
less on retranslation
of subsidiaries

Called up
share
capital

£'000

Share
premium
account

£000

Merger
reserve

E'000

1,635,569

Cash flow
hedge
reserve
{restated)

E'000

(63.837)

Profit Total
and loss share-
account holders’

{restated} funds
({restated)

E'000 £000
AR

JALN I b
_— Iy
{41,185) 1,668,982
(25,306) (25,306)
- 46,739
{333) (333)

Non-
controlling
interest

£'000

9,570

4,007)

Capital
employed
(restated}

1,678,552

{29,313)

46,739

(333)




Called up Share Merger Cash flow Proefit Total Nen- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders” interest
funds

£000 £000 £000 £000 £000 E£'000 E£'000 £000
Other
comprehensive ~ - - 46,739 (333) 46,406 - 46,406
income/lexpense) for
the year
Total comprehensive
income/{expense) for - - - 46,739 {25,639} 21,100 (4,007) 17,093

the year

Non-controlling

interest arising - - - - 1,831 1,831 (1,842) {11)
on business

combination

Utilisation of merger

- - (195,312) - 195,312 - - -
reserve
Shares issued during 11,685 173,118 - - - 184,803 - 184,803
the year
Shares cancelled
during the year (444) - - — (6,399) (6,843} - (6,843)
Balance as at
30 June 2021 149,676 173,118 1,440,257 {17,098} 123,920 1,869,873 3721 1,873,594
SRR B = BT TS N St
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£'000 £'000 £'000 £000 £000
R [ER
Loss for the financial year - - - (157,504) (157,504)
Utilisation of merger reserve - - (195,312) 195,312 -
Total comprehensive income - - (195,312) 37.808 (157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444} - - (6,399) (6.843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

S T o o I tet

Adjustments for:

Net cash generated from operating activities
Cash flows from investing activities

[T

Net cash used in investing activities

Cash flows from financing activities

R
Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

1
.

2021
£'000

(25,306}

8,143
{997)
36,068
(28,568)
(1,755)
(449)
34,991
85,917
8,875
(19,788)
(5.701)
24%,374
6,871
(4,007)
(1,751)
341,918

(221,987)
34,503
(110,457)
(875)
(9,484)
997
1,077
(306,226}

(35,552}
(212,676)
184,359

(6,399)
{70,268)
(34,576)

206,688
366
172,478
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Statement of accounting policies
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ii. Value of property development work in progress (WIP') {estimate)
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Statement of accounting policies

v. Decommissioning provision (estimate)

Wind Farms:

G
EE!

UK and French Solar {judgment):
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

Analysis of turnover by geography

Other income

2021
£000
56,352
179,820
141,826
42,266
4,838

425,302

2021
E£'000
384,799
31,893
8,610

425,302

2021
£000
9,454
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e

2021

£'000

T S TN T 34,991
e 85,917

146 195

B T R ST bt 1,134
L= 513

[ NI [ 672 ‘
ST I 4,402 e d
T 7,502 soan K
=7 = N s =t
2021 P .
E'000 T
- e 41,383 ESIS
W et 3,809 RS
i 1,676 URED
46,868 AN
B A ar A o R e L T B P T i R T U
T e R L T Lt T B :

The monthly average number of persons employed by the Group during the year was:

2021 R

Number slambes

oL 69% e
DAL 348 25




2021
£000
i e s 163

Cash-settled share-based payment transactions with employees

2021
Number of
awards

B P SN U NI Pl R 1,640,000
274,751
1,914,751

Interest receivable and similar income 2021
£000
ST D 997

Interest payable and similar expenses 2021
£000

£L O L3t b o ras 34,378
1,103
SRR At ve (Al ot s 586
" ' 36,067

[

IR LN L W B RS DY

oAt DeZir s

Sths oo mencd SC)LTTr eI

[

2020
Number of
awards

1,030,000
610,000
1,640,000

irestated)
A370
E£oan

46,405

2.546




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021

£000 £ 00
Current tax:
[ [ s bige R ) 1,648 PN
I & e - sl
; ! (2,866) ey
oA Lent Ly (1,218) alh
Deferred tax:
D P St T T I ORI £5 N I RATTINTS B ] (MG 2,074 137%
L st o Tt ner T {4,204} ERIS
FEv ToTe hiar gm0 s ate 11,451 1505
RS IS N TR I 9,361 8,095
Tax charge on loss on ordinary activities 8,143 0,524
b) Factors affecting tax charge for the year

Tax tInInedd e e oy D2 ot

Sy G
2021 ‘
£000
Loss before tax (21,170)
e 4,022) (4514,
beponesl vl e 16,076
Ericor o9 fos 1,022
{9.351)
(7.071) Lo
11,489 3541
Total tax charge for the year 8.143 5 Ina

¢) Factors that may affect future tax charge

o ar o< 1O/

15 a0 STLNG




4 - - T

Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
(restated) rights

Group £'000 £'000 £000 £'000

Cost

- - A0 1- =y
L
t . b Ay
A
(=N
R R ER

At 30 June 2021 897 757,107 10,216 768,220

Accumulated amortisation

LT e IERSPAE T 120205
1270 - 47,
FIEE ] T IR T 14 b
SR - o LA Ly

At 30 June 2021 40 154,396 1,034 155,470

Net book value
At 30 June 2021 857 602,711 9,182 612,750

SINCIEIERY BT HEERRH
R L I T R = e i B = S -
—_ - o
L = Lel = LI O e - [ Z
e fa LA TS L sl LA T T nE LRI
ERR B : N = - s SIS Foie SO IR TR STV
- S s ) ' - = o ‘
1T [ e o U = (IRFTENS FUN R T
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Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumulated depreciation

At 30 June 2021
Net book value

At 30 June 2021

Land and
huildings

£000

Power
stations

E£'000

90,05%

227,408

Plant and
machinery
(restated)

£000

414,559

1,250,366

Network Assets under
assets construction

£000
27.288 43,277
1,250

25,558 43,277

- anch

Total
(restated)

£000

510,318

1,551,170
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Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group £'000 £006 £'060
Cost and net book value
B S TR 11201 100
el i i
B EXEN - 1Ll
BRI T I S (AU 1,077 - 1,077
At 30 June 2021 - 11,000
S 11201 12,268
a
Subsidiary
undertakings Total
Company £000 £'000
Cost
[ ERCNR RS 2 311,678
At 30 June 2021 2,511,678 2,311,678
Accumulated impairments
(IS | -
T R LTI _
AR R TR 154 512 195,332
At 30 June 2021 155,312 195,312
Net book value
At 30 June 2021 2,116,366 2.116,366

soatal o -

OIS T RS

nrred o Lo

R Sty

N |

L Lmien 5o g Lnitenin 5 shase

ap Cact Tl ias tae arods arsston e Traoe g

cmeen Tracing e d:

eyt Lmoed o
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Cash at bank and in hand

S R TR I A
- i i
P

- - P I 1=

Group
2021 BN
£000 £

117143 EVR RN

TR
R

172,478 206,688

£

Group
2021
£000
2,195
18,593
73,923
94,711




Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 § 2021
£'000 v £000
Amounts falling due after one year
L R TR, 16,128 i -
Amounts falling due within one year
369,384 -
I 15,121 - 8
3,950 12,751
27,696 “ 5,008
6,603 - -
ST or 5,469 Z -

154,375
600,726

32,616
50,383
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Notes to the financial statements for the year ended 30 June 2021

Amounts falling due between one and five years

Amounts falling due after more than five years

Group
2021
£000
47,386
23,390

61,165
3,147
143
72,087
207,318

Company
2021
£000

16

12 -

- 20,203

2,705
2E2HLA 22,924

Group

2021
£000 s
247,297 PRI
6,125

- Sy
5,415
258,837

Group

2021
£'000
577,235
24,495
42,772
644,502 RYS-DL

903,339 120] 44
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Notes to the financial statements for the year ended 30 June 2021

2021
Group £000 CoI0s
B 47,386
B e T T L 247,297

i e oz 577,235 AR
871,918 L

e oo A Sa 0 AN 3L D L Dy T

Interest rate 2021 Py

E'000

& month LBOR plus 160% 438,140
Ca L Lt ] LEO/FURIBOR plus 2 G0% -

el "R BOR plus

e Tres e Zmonth ELIR BO ptL. 8,613
120%

R R T T S TR Fixed rate 170% 26,382

sz Lo, et & month ABOR pius 156% 295,344
R L B R N IR T s 1 maonth 335Y plus & 55% -
B | B SRl e Ul B LR | 6 morh LIBOR plus 2 25% 103,439
871,918

Finance leases

(RaTaditt T MLm Tngroe

2021 202
£000 £ oos

3,166 40324
Tar L sl 6,196
TREECIER T 72,013

VIS 31,375 2320
(47.609) 4740

Sy A

: 2
Carrying amount of the liability 33,766 5558
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning (restated) {restated)
provision Deferred tax Total
Group £'000 £'000 £000

=
—la | S48 B
. 2 ! 20 =
I 10 AP RS -
i | [ 1401 215
At 30 June 2021 20,439 38,145
- r IS i R IBETOCE e 3 ! R P
i | O st Iz fos v 1T R = ~ -
T R _7 ' K= i = i ' N =
T o ' " =r < -
T ! 1 v - = f 3 . :
Group 2021 R
Allotted, called-up and fully paid £°000 o
A 149,676 SERE
S . i ' . I
Company 2021 o :
Allotted, called-up and fully paid £000 I

e e 149,676
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7 I | _\ __‘: - I-‘: _ | ‘“’r_ B _I - ' i —k ___ _T_ 7 \ _;_ :3' j

- _‘-f : - FERA : ) .

A:’j : :i‘_ N ri' F!—' - _j - - rs. :_ 3 ;; ? _':-_,_
L o B O : = - - .

e et v s e

o= T I L e P | = B a

Group

Mot 2021
Group E'000

-l 9,570 U

27 {1,842} PR

S e
e {4,007) 5468

R 3,721 G5
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- = h P =

. - - - O -- 5 =
. - ' - =

3 ik ~= ST LA -~
- o - fceEI T ETs T
IR P el et DT D T T S AN D
[ I S TR T e Taoa
TEpry v STRIRA IR S s At -
Group

Carrying amount of financial assets

L T
Carrying amount of financial liabilities

Group

2021
£000

433,280
6,469

956,384
42,772

Company

2021
£000

worl 17,767

Pl -

AT 16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk
Currency risk

L [l _ = - - o - = H o o 17 ' —_
- e ce I Sam ! ' - Doy e
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Notes to the financial statements for the year ended 30 June 2021

b} Credit risk

N S TeoR Y TIETET T , - - - ! - e ST= oty e = A
c} Liquidity risk w
B TR oSS SRS O S S T e DA (R SREE I Ut Ll S
- E T R E Tz ; ! ' g Rl N .

- T : 3 - " Lo Soaps oo e
P - AE =l ah Sl ' i O E

> SINEES 1 TR el TR ST -
S

- <l D708 L D i Al ST

2021 e
Group £000 £

L e T L e A 90,156 R

b s 92,683 LT

R e 1 . oo R 3 ST T | i
2021
Land and Other Lo i Cber
buildings [RISTRERNTMN
£000 £'000 Dol PO

Do 8,031 749 £nE

CTTE TR T L e T T e 30,369 1,686 IR 35T

118,932 9 e RIS
157,332 2,444 R =t
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Lap s L T s = Ex SR B - o= 50—
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i y e R = oL
! L L - ERN LTz [ -
roT= -1z - B O 2T s
- - - oz P - - -
s B = i B L [ - e
Do — o - B
: N T ~ T ot o ¥ - T Vg _
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Notes to the financial statements for the year ended 30 June 2021

Group

<

Group

a) Accounting policy fair value adjustment — hedge accounting

Year ended
30 June 2019
{as stated)

£'000
T
RICHN

Year ended
30 June 2020
{as stated)

£000

Adjustments

Accumulated
adjustments

£'000

R Al

Year ended
30 June 2019
(restated)

£000
RS

Year ended
30 June 2020
{restated)

£'000

AR
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Notes to the financial statements for the year ended 30 June 2021
¢) Goodwill

- = T - . o St L A N
At - 1= E I - -
Year ended Adjustment Year ended
30 June 2020 30 June 2020
(as stated) {restated}
Group £'000 £000 £'000
- o
- | i == .
0 N SletH 7
= - oL = B o L
d) Decommissioning provision
O L R BT S s - ) - Tt
z A Z = —te St
LTI I R N ] RS X
s R 1.5 ~— - - 3 x E
Lo = EE T
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy
b) CEPE Berceronne SARL
S foms - -_ = I -
r R - |
o= & A ! JEC
Consideration €000 Exchange rate £000
LT 40k 1o SR
Total consideration 308 1.1058 280
Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
1 1
Net ll.abllltles 227 - 227 206 _ 206
acquired
R “] T

Total consideration 308 280
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Notes to the financial statements for the year ended 30 June 2021

¢) Guardbridge Sp. z 0.0

Fa3 - - =t = - -
Consideration
- M
oAl SETe DI
Total consideration
s ey = S ST I R e
Book Adjustments
values
€000 €000
. T
(e - < s -
Net liabilities acquired 9,518 -
.
Total consideration

Fair
value
€000

9,518
LrA0
10,558

L|J

i

Exchange Rate

Book
values

£000

Adjustments

£'000



4 . =
Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

! I; 1= - Tl - -
: i = = - - = | s
e | roa ! R H oI R IER REE - i
- - i TR - 1 o T - - EARI |-

Consideration

ol

21,756

Total consideration

Bock Adjustments Fair

values value

E£'000 £000 £000

- ﬂ,-rf.-:'“ .

| vy
i 1.4 _

U I B -

A L

Net assets acquired 2,004 - 2,004

21,756

Total consideration

== oL o ~ £l Co RN AT e L .
! o = - ' : a =
— R R D . - e . : -,
= Punieed sds Z = oot il i z ! IR
< foz - o 3

"

—
—
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Book
values

£000
174

Adjustments

£'000

£000
2,640
1,556

Z26

4,272

102

1
1

84
4188
4,272
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Notes to the financial statements for the year ended 30 June 2021

f} Reserve power acquisition

B N z - | R - i AR 5
Consideration £°000
Total consideration 1,270
oI = - — - K -3 o2 l Sreonh o
Book Adjustments Fair
values value
£'000 £000 £000
oL e LA NCRER S RAH
R -
a0 e L (RIS
Net assets acquired 21,212 {19,942} 1,270
Total consideration 1,270
Yo e - [ [ A rer
e PR EASE T S DU BT N roas e s U I
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

- o - N oLt R f T AR -
[ K - Zol z . i

s | - Bl [ T e s
ERCL R teA Lo = e N I b ' '

e St OO S T = s = - 3

Consideration £000

T

Total consideration 176,438

Book Adjustments Fair
values value
E'000 £'000 £'000
E 118,210 - 1A= 3an
" \ Houh - 5
- BIEE
RIS 1 - AT

L T N I AT A O - T
Net assets acquired 158,771 87 158,858
1. om0

Total consideration 176,438
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4 ! - - I -~ - [ .
[ ! — u TN . Lo o

AT D R
[ Tt S O
fute oo CLeTTE LT e T

TR Ul TR T SR

Total consideration

Book Adjustments
values

£000 £'000

1,504 Hle

Net assets acquired 10,364 836

ChComLeTion

Qolsit o,

£'000
8566
2500
2.049

1
13,430

M
[&a]

Fair
value
£'000
11,200

11,200

77

5
13,430

%)
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N K > e - IIIINIENIE o= i R T R Sl
Trae b 1 z - = - 3 e .
e | AR R Dot —= - - _ R . : oy -
- ‘ o - - - Peat o - IR 1T lET
=1 [ o =
[ L el e R L L 5. 5 IR Toetd o
2021 A
o £'000 i
I D PR IR . 7108 Lien i

Gross debt 871,918 1,091,850
A i A7 7
Net debt 699,440 il
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

z o = == - [ - -
oo ' o = - T K
2021
Note £'000 [
Loss for the financial year 2T, VR

EBITDA 104,036 _oAdAls
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Country of Class of Principal
Name incorporation shares Holding activity

R T R T S e -
SRR e —otd e sormnary
=ois L Les ; e .
St e T F _md ’ .
LT FRTRTRY - 106%
S - ‘ L NN

ool oeac o d BSRAFLN : i 7
[ U T S A LK Codinany RIS -
. o - - - - ~ Ny
Stz Tovar ooz d E Trdamary 120 : .
- T 01 SIS R ras .
e o e

mra L I T K
R Crenar

El R I e S JE Zroinary
A A =0 K Chramary

A re g reimary
iz oo Faoe etz K Cranary
z = - e Trziray




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

France rdnary
FrEnce Crdinary
rance Ordmary

e Zrainary
SrEOCe Ordicary
France Zrdirary
< Orchir ary
LA Drdirary

Sy R <

Toer freegy Lo [P rainary

I R S L« reinng

Carsmoro o TR e IR

I e A AT L PN IR St K oy

o7 B : Lk Cedniary

Nt cmoo_tel Uk Drdonary

SoTE el anm2d JK Drdingry
R Crdinary

L Crdinary

i Crdirary
I Crdirary
L+ Ordirary

L« Ordirary
UK Crcirary
UK Jrdinary

JK Ordinany

UK Crdinary
CCE RO - AL it LK Crdinary

L= Crdirary

BELE WLt Crdirary

Holding

T

S

i) ’m/

A
T
TN
100
Loz

100%

I
)

s
8

o0

Y
ar)/c

150%

S0y

100%
100%

lf‘\ﬁ'/

(AN

1005
100%
156%

100
i

100%
1302
LOU%
100%
100%

100%

Principal
activity

Py

Holemg corminary

caehneanr

voneration

Srergy gerErition

' ‘C‘d\l”\g TCTZENY

'h

ErEion

1Ty g8

I art SO

ey GO ahn

£y
Lcrmant comparn y
—cleirg company

Cormant compary

Dormant cormpany

cloimg compamy
rolding compary
Fo ding compary
Fouding Comparty
—alding corroany

Chergy gerergtion
Eneqagy ganeralion
Energy generation
Erergy generaticn
Erergy ceneration
Erergy gensarauon

generauon

™
Pl
m
=
I
=7
\,_]

=rergy generahon




Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

Alstrang
Aostralia
UK
(B
L

Francoe

France
France
France

Frarce

Frarce

K

Class of
shares

Crdirary

Crdinary
Candirary
Ordinary
Ordinary
Orenary
Orcnary
Crainary
Crdinary
Crdinzry

Crdingy

Crdirary
Crdinary
Crdinary

Croinary

Cranary
Crdimany
Crdinary
Crdinary
Ordirary
Ordinary
Crdinary
Cranary

Ciraumary

Crdinary
Crdinary
Crcinary

Craomary

Holding

1C0%

1600%

100%

00%

101055

e

100%

100%

S
i

1oL

S

150%
100%

Principal
activity

i

TErsy

i)

M

Lrersy generstion

s

Erergy ceneraticn
Erergy gensaration
Ereqyy generauon
ZNergy generauon
Srerg, gensrailcn
TNErgy generaton
Lrergy generanon
Haldimg compary

Heatd

Srpany
Hoding coripany
Erergy geneation
Ererqgy cenersticn
Erergy generaticn

~oloing comrpany

INEngy generation

generaucn

Erergy generaucn

; generatcn
Hotding company
Holding company
Energy genseratic

Seleing comosry

—cldnga corozny




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

D At T e K Trorar,

JE Zronare

St B Tord nary

ey UK rdonar,

cer, o Forno s Lo e [ Crdinary

UK Zrdinary

[Nt Crdmary

WK Crddinary

8 L% Crdirary
L+ Jrdinar,
e Crdirary
¢ rdinrary
L= Croirary
< T ary

[ Crorary

LA Qrdirary
[ Qreirary

= [ Crarary

crd [ g ey

SR LA, o So2vand A g s 1S J

a0 JK Drdnary
RSel JK Crdinzary
JK Crdinary
JK Crdinary
LIK Srdimary
U Crdinary

LK Qrdirary

L Cirdinary

100%

00

0%
O

“O0%

L00%

100%

100%

mmes
[

YR

[T
YT
U e
Pavatr

1
120%

1005
W o

100%
100%
100%
100%
100%
100%

100%

Principal
activity

5 COTR0an,

Holeng oomicary

Helzing cornsarsy

a0

Ereryy generatior

Eaergy gersration

Seld -y comps:

Ho ding conrery

Foding compary

sormeznt coere

iy
—ondIng CcornipEry

DT anT COmpEy

JCnTan CTmpsry
Tormant company
JCrmant Company
Heloing company
Holeing comoany
Hold ng company
Holding comosny
Holdimag company
Cormart comoany

Cormact company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of

Name incorporation shares
LK Cremary
LK Croinary
LK Crgnary

LK Cremary

LK Cranary
LK Orunary
LK Croinary
1K Decinary
LK Cromnary
LIK Crdinary

LK Crdinary

s Limrred” JK Crdimary

JK Crdinany
Poland Crdimary
UK Crdinary
LS Ordinary
i< Crdhinary
L Orhirary
L Oradirary

[ Ordinary
LK Ordiniary

LK Orddinary
LK Oro.nary
LR Cra'nary
s Cranary
K Crainary
JK Cromary
JK Ordinary
LUK Craimary
LUK Crdirery
UK Crddirary

1< Ordirary

Holding
00%
T0C%

oy

00

J0C%H
L0C%

S0C%

100%

Ao
100%

100%

Tty

ey
R

150%

o
A

100

i

Principal
activity

Haold ng corpeny

Haulang compary

Held'ng comps

¥

Czrmant company
Supply of fertilizer

Energy generstizn
Carmant company
Energy generzlion
Cormant company

F ore netwaork
procuct-cn

Fore network
procucton

Energy gensration
Frergy gengsration

Ene aere ation

goneration

iz

—nergy genegration
Holding comrpany
SNErgy Generaton

Holding compary

gy Q¢ el

roiding company

Floidirg company

Erergy generation

Erergy generaticn
Energy generaticn
Seld ng company

T hre retwors
procuct en

Srergy generation

CNergy Jeneraton




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

b T I e - irchirrar e Sroidy
CTteeror Dobar A onrEn L Cirdesar,

ez K Cirdirar, SRRl

B e EI Cirdinary,
LS Lobitons e JKE Cirdirar Rolding coruany
T S S A T S E B JK Crolrary 100 Energy Jeneratior

Ui Ondimary nergy genersbior

JH Ordirary 130% Tre'qy aeneration

Veogdoos ca Lo JX reirary 1503 crigcgy seneraton
etcraso o el K e ary Tnety generation
Verorn L TG e Crerary AGlCINg Lo ANy
feltor LT oaeg L TR Zrerary 1507 Acloirg comroary
ST DD vt L Crzirary

1< Grewary

e Crarary

A Crorary

L Crirary TErgy generatlinn

UGG COmpany

LA Crdnary
< Ord nary 100% “rEergy gereration

I D 100% Erergy gercration

IS Drdrnary 1007 Erergy geneation
L= Crdinary 100% Erergy genezuon

“ Cirdinary 100% Erergy cenesaton
Lik Ordinary 00 Frergy genaralon

LIK Crdinary 100% Energy gencration

UK Ordinary L00% Erergy Sensraton
JK Qrdinary 100% Froldng company
JK Ordirary 100% Energy generation
LK Ordinary 100% Helding comoany

s Orcirary  100% Criergy generaticn

ks Crairary 150% Holcing comoany




Notes to the financial statements for the year ended 30 June 2021

Lo

Fark tinzadica- 2 L f2o

Prear~aot Solar o Lo

SpfeEld s sk e

Soge W oad Acowsit o ot

Country of
incorporation

LK
LK
LK

D]k

LIK

UK

K

L=<

i

JK

LK

Class of
shares

Qircimary,

Cirgenary

Crrainary

[ GGy

Creonnzry
Cranmay
Crdimary
Crdirary
Crdirary
Crairary
Croinary
Drainary
Cranary
Ordinary

Crdinary
Crdingry
Crdirary
Ordirary
Orenary
Orenary

Cordiing ary

Qrddinary
Crainary

Crainary

Ordinary

100%

IRVt

100%

S
[

100%

100%

Pl

100%

ey
Ryl

ERtat-7
RORRY

100%

1034

VA

i00%

100%

Principal
activity

LISICr T

Jrovisior of

NG LICEIE S 0T
Howdimg compary
Holdimg company
Erergy generalion
Eresgy gengration
Holding company
Fricrgy genaration

Filbie network
procuct or

Energy genersnon
Energy generation
Tnery gencration
Hoidimg compgry
ENErGYy gQeENeraton

Ereigy generazon

€ services for s
retire et village

Petiremeart villace

development

Care senvices for 2

retirzment village
Retiremen: vilage
develoomer:

ding comuoany

Retirermeant v. lage
Caveopment

Retiremert vliage
development

Holamg company
Energy gererstizcn
Fnergy generstion
—5lding company
—nergy generation

cneErgy Qeneraton
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Notes to the financial statements for the year ended 30 June 2021

T Z
[ [
RN 1o
R AT Ny
‘ Toesothis,
Tttt = [
Sy el Iy
- - -
.
R
. o = - ' -
[
| e
Il L [N R A

T .
B R e B IE

e

0o = - -
B ot v R I
S =5 L
- - . T
-
e

LT LT e

Country of
incorporation

[
N

Vo
[P

Il
I

Class of
shares

N
e
rol e

ety

VT
ARt
e

sy
Zrdirar,
Cirdrtary,

Zrdicar

Cndhrary

s g

Tnd nary
Srdinary
Crdinary
Crdirary

Chrdirary

Holding

1
ol
il
_U e

10507

150%

17,7, 0
NI

Principal
activity

I TSI L
el e
i i

S, nAc i on
e e A N
- AN

PR
i 1

T

ey hEnErs

Cer J8TATETION

IR AT Bt ae PRt

Sime retwark

Crodiuntion

Plelcing comgary
Sriergy SEneranon

Erergy gengrahion




Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

_red res Inargs Lered JK

Frlzrd

JK

UK

UK
UK
LK
15t
JK
UK
1<
LK

UK

Ve eme o Hy Zheen, Lol JK

Class of
shares

Cirdinary
Ondiniany
Ordirany
Circirary
Orepary
Cronary
Crraimary
Crdinary
rdmary
(_‘;rdiﬁar;/
Crdirary
Qroiray
Cremary
Oranary
Ordinary

Crdinary

Jrdinary

Ordirary

TrGinary

Orainary

Crdinary
Ordirary
Qramary

Oramagry
Crdinary
Ordinary
Ordinary
Ordinary
O

rcirary

j]
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Holding

1G0%

107

106

[

-
[
o
o

100%
105%
100%
100%
100%
100
105%

doan

150%
100%

100%

100%

Principal
activity

b-olding comoan,
Energy gereratcn

Yrergy

Tresgy generaton
CUErgy QENETALOn
Srergy generaton
Erergy generatn
Energy generziicn
Energy genersticn

Energy Jenserstion

Softwars
developrmert

cCENgY JENErETON
Erergy generano”
Energy generztion
Energy genershion
Fore retwas
Lperations

Fiore networg
Greratons

-rergy generaion
Hetnenent village
Coerator

cervce charge
admimetraton
snergy genaraticn

Holging comipany

EUOrgy Goneratcr

Energy genear
Enargy generation
Energy generaticn
-nergy generation

—rergy generaton

Erergy generanon
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

e PR R A R i Cirdemary 1007 4cleng congarsy
Lrear Joniuorsea Lot JH Crdirary 1% fsly!
RN R DL i ary 100

P i B NPT I Cirde ary

P A ST A s Cirdhrary 10
Ve s e LS Cirdirar, 1o0%

P boeean 2 Chidirary

SIS 2 DR

e i SR GRS A
- L ! =T L

SiET Z2inf207

021071202
02/07/202

02/07/2021
02/07/2021
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

16
15
14
1.3
1.2

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Financial Year Discrete share price performance

Zlel I 4.87%

0.33%

Ire D TTE 6.23%

e i 1.75%

7 5.55%

3.83%

«
.
4]
i
1

S me ronalnn 4.00%

3.73%

v

il

3 3.98%

cdne 20U 4.10%
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