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Nameco (No 1197) Limited
Report of the Directors

The Directors submit their Report together with the Financial Statements of the Company for the pertod ended 31 December 2014

Principal activities

The Company was mcorporated on 21 March 2014 Its principal activity 1s that of a Lloyd’s corporate capital member

Results and dividends

The results for the period are set out on page 7 of the financial statements No dividends were paid in the pertod

Directors

The Directors who served at any tme during the period were as follows

Jeremy Richard Holt Evans (appomnted 21 March 2014}
Nomina Plc (appointed 21 March 2014)

Directors’ responsibihities

The Directors are responsible for preparing the Report of the Dircctors, the Strategic Report and the Financial Statements 1n accordance
with applicable laws and regulations

Company law requires the Directors to prepare Fmancial Statements for cach financial period Under that law the Directors have
elected to prepare the Ninancial Statements i accordance with United Kingdom Accounting Standards and applicable faw (UK and
Generally Accepted Accounting Practice} Under company law the Directors must not approve the Nnancial Statemenis unless they are
sausfied that they give a true and farr view of the state of affrs of the Company and of the profit or loss of the Company for that
period In preparing those Financial Statements the Directors are required to

select suitable accounting policies and then apply them consistently,
make judgements and accounting estimates that are reasonable and prudent,
stale whether applicable accounting standards have been followed, subject to any matenal departures disclosed and explained in the
I'inancial Statements, and
» prepare the Financial Statements on the going concern basis unless 1t 15 inappropriate to presume that the Company will continue in

businecss

The Directors are responsible for hecping adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them 1o ensure that
the Mmancial Statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of fraud and other uregularities




Nameco (No 1197) Limited

Report of the Directors (continucd)

Auditors

During the period PKF Littleyohn LLP were appotinted as auditors to the Company PKF Littlgjohn LLP has sigmifted 1ts willingness to
continue 1n office as auditors

In the case of each of the persons who are Directors at the time this report s approved, the following apphes
*  So far as the Directors are aware, there 1s no relevant audit information of which the Company’s audttors are unaware, and

¢ They have taken all the steps that they ought to have taken as a Director in order to make themselves aware of any relevant audit
information and to establish that the Company’s auditors are aware of that information

Approved by the Board of Directors on 4 August 2015 and signed on its behalf by

Yo L/ 1

Hampden Legal Plc
Secretary




Nameco (No 1197) Limited
Strategic Report

Business review and future developments

The Company did not trade durmg the period The 2015 year of account will be the first year of account on which the Company will
participate The 2013 open underwriting account will normally close at 31 December 2017

Approved by the Board of Directors on 4 August 2015 and signed on 1ts behalf by

MHonmpcien LJLW plc

Hampden Legal Plc
Secretary




Nameco (No 1197) Limited
Report of the Auditors

Independent Auditar’s report to the Members of Nameco (No 1197) Limited

We have audited the Financial Statements of Nameco (No 1197) Limited for the period ended 31 December 2014 which comprise the
Profit and Loss Account the Balance Sheet, the Cash IMow Statement and the related notes  The financial reporting framework that
has becn applied in thewr preparation 1s apphcable law and United Kingdom Accounting Standards (Umiled Kingdom Generally
Accepted Accounting Practice)

this report 1s made solely to the Company s Members as a body, in accordance wilh Chapter 3 of Part 16 of the Companies Act 2006
Our audit work has been undertaken so that we might state to the Company’s Members those malters we are required to state te them in
an auditor s report and for no other purpose  T'o the fullest extent permitted by law, we do not accept or assume responsibility to
anyonc other than the Company and the Company's Members as a body for our audit work for this report, or for the opintons we have
formed

Respective responsibihittes of Directors and Auditors

As explamed more fully in the Directors responsibilities statement, the Directors are responsible for the preparation of the Financial
Statements and Tor beng sansfied that they give a true and far view  Our responsibihity 15 to audit and express an opimon on the
FMnancial Statements m accordance with applicable law and Intemnational Standards on Auditing (UK and Ireland) Those standards
require us lo comply with the Auditing Pracuces Board’s Ethical Standards for Auditors

Scope of the audit of the Financial Statements

An audit mvolves oblaning evidence about the amounts and disclosures n the Financeal Statements, sufficient to grve rcasonable
assurance that the Financial Statements are free from material misstatiement whether caused by fraud or error  This includes an
assessment of whether the accounting policies are appropriate 1o the Company s circumstances and have been consistently applied and
adequately disclosed the reasonableness of significant accounting estimates made by the Directors and the overall presentation of the
Financial Statements In addition we read all the financial and non-financial mformation n the Report of the Directors and Strategic
Report 1o identify material inconsistencies with the audited MNnancial Statements and to identify any information that 1s apparently
materiatly tncorrect based on, or matenally inconsistent with, the knowledge acquired by vs1n the course of performing the audnt If we
become aware of any apparent material misstaterments or inconsistencies we consider the impheations for our report

Opimon ¢n Financial Statements

In our opinion the Financial Statements

e giveatruc and fair view of the state of the Company’s affairs as at 31 December 2014 and of 1ts resuit for the period then ended
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
«  have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2406

In our opimion the inlormation given in the Report of the Directors and Strategic Report for the financial year for which the Financal
Statements are preparcd 1s consistent with the Financial Statemenis

Matters on which we are required to report by exception

We have nothing to report 1n respeet of the following matters where the Companies Act 2006 requires us to report 10 you if 1n our
opinieon

« adequate accounuing records have not been kept, or returns adequate for our audit have not been reccived from branches not
visited by us or

= the Financial Statements are not 1 agreement with the accounting records and returns, or
certain disclosures of Directors remuncration specified by law are not made, or

«  we have not recetved all the information and explanations we require for our audit

Carmine Papa (Senior statutory auditor) I Westferry Circus
For and on behalf of PKF Lattlejohn LLP Canary Wharf
Statutory auditor London
4 Augest 2015 El14 4HD




Nameco (No 1197) Limited

Profit and Loss Account
Non - Technical Account
for the period ended 31 December 2014

Investment income

Unrealised gains on investments

Investment expenses and charges

Unreahised losses on investments

Other income

Other charges

Profit/(loss) on ordinary activities before taxation
Tax on profit/(loss) on ordinary activities

Profit/(loss) for the financial period

All amounts relate to discontinued operations

The Company had no recognised gains and losses n the penod other than the result above

The accounting policies and notes are an mntegral part of these Financial Statements

Note

2014

(5,385-)

{5,385)

1,077

(4,308)




Nameco (No 1197) Limited

Balance Sheet
as at 31 December 2014

31 December 2014

Syndicate
participation Corporate Total
Note £ £ £
Assets
Intangible assets 2 - 159,613 159,613
Investments
Fimancial investments - . -
Debtors
Other debtors 3 - 1,077 1,077
- 1,077 1,077
QOther assets
Cash at bank and in hand - - -
Other - - -
Prepayments and accrued income
Accrued nterest - - -
Other prepayments and accrued income - - -
Total assets - 160,690 160,690

T he accounting policies and notes are an integral part of these Financial Statements




Nameco (No 1197) Limited

Balance Sheet
as at 31 December 2014

31 December 2014

Syndicate
participation Corporate Total
Note £ £ £
Liabilities and shareholders’ funds
Capital and reserves
Called up share capital 4 - I 1
Share premium account - - -
Profit and loss account 5 - {4,308) (4,308)
Shareholders’ funds 6 - (4,307) 4,307)
Provisions for other risks and charges
Deferred taxation - - -
Other - - -
Creditors
Other creditors including taxation and social security 7 - 164,997 164,997
- 164,997 164,997
Accruals and deferred income - - -
- 160,690 160,690

Total hrabilities

Approved by the Board of Directors on 4 August 2015 and signed on its behalf by

Jeremy Richard Holt Evans
Director

Company registration number 8952867

The accounting policies and notes are an integral part of these Financial Statements




Nameco (No 1197) Limited

Cash Flow Statement
for the period ended 31 December 2014

Operating activities
Net cash inflow/(outflow) from operating activitics

Returns on investments and servicing of finance
Capital expenditure
Purchase of syndicate capacity

Proceeds from sale of syndicate capacity

Taxation
Corporation and overseas taxes {paid)/refunded

Equity dividends paid
Financing

Issue of shares
Share 1ssue expenses

Net cash inflow/(outfiow) for the pertod

Cash flows were ivested as follows

Increase/(decrease) in cash holdings
Purchase of financial investments
Sale of financial investments

Net investment of cash flows

Note

8(a)

8(b)

8(b)

2014

159,612

(159,613)

I'he Company has no control over the disposition of asscts and Liabilities at Lloyd’s Consequently, the Cash Flow Statemcnt 15 prepared

reflecting only the movement in corporate funds, which includes transfers to and from the syndicates at Lloyd s

The accounting pohcies and notes are an 1ntegral part of these Financial Statements




Nameco (No 1197) Limited

Accounting Policies

Basis of preparation

The Financial Statements are prepared under the historical cost basis of accounting modified to include the revaluation of investments
and comply with applicable Accounting Standards

The Company participates in insurance busmess as an underwriting member of various syndicates at Lloyd s

The Financial Statements have been prepared in accordance with Section 396(3) of the Companies Act 2006, Schedule 3 of the Large
and Mcdium sized Companies and Groups (Accounts and Reports) Regulations 2008 and the recommendations of the Statement of
Recommended Practice on Accounung for Insurance Business 1ssued by the Associauon of British Insurers in December 2003, as
amended in December 2006

Gomg concern

The Company participates as an underwriting member of Lloyd’s lts underwriing 1s supported by Funds at Lloyd’s either made
available by the Company directly or by 1ts members The Dircctors are of the opinion that the Company has adequate rescurces to

meet 1ts underwniting and other operational obligations for the foresecable future Accordmgly, the going concern concept has been
adopted 1n preparation of the Financial Statements

Basis of accounting

The following accounting policies have been adopted

Investments

Investments are stated at current value, including accrued nierest at the Balance Sheet date

Basis of currency translation

Assets and Liabilities are translaled into Sterling at the rates of exchange at the Balance Sheet date

Taxation

The Company is taxed on its results including 1ts share of underwniting resulis declared by the syndicates These are deemed to accrue
evenly over the calendar year in which they are declared  [he syndicate results included n these Financial Statements are only
declared for tax purposes 1n the calendar year following the normal closure of the year of account No provision 1s made for

corporation lax in relation to open years of account However, full provision 18 made for deferred tax on underwnting resulis not
subject to current corporation tax

1M Revenue & Customs agrees the tanable results of the syndicates at a syndicate level on the basis of computations submitted by the
managing agent At the date of the approval of these T'nancial Statements the syndicate 1axable results of years of account closed at
this and at previous year ends may not have been fully agreed with HM Revenue & Customs Any adjustments that may be necessary

to the tax provisions established by the Company, as a result of HM Revenue & Customs agreement of syndicate results, will be
reflected in the Ninancial Statements of subsequent penods

Deferred taxation

Deferred tax 1s provided n full on urming differences which result in an obligation at the Balance Sheet date to pay more tax, or a right
to pay less tax, at a future date at rates enpected to apply when they crystallise, based on current tax rates and law

Deferred tax assets are recogmised to the extent that it 15 regarded as more likely than not that they will be recovered

Deferred tax assets and Liabilities have not been discounted

Intangible assets

Costs mcurred by the Company w the Corporation of Lloyd s auctions n order to acquire rights to participate on syndicates’
underwnting years are included withn intangible fixed assets and amortised over a five year period beginming i the year following the
purchase of the syndicate participaticn

Cash flow statement

The Company has no centrol over the disposition of assets and habiliies at Lloyd’s Consequently, the Cash Flow Statement 15
prepared reflecting only the movement n corporate funds, which ncludes transfers to and from syndicates at Lloyd’s

11




Nameco (No 1197) Limited

Naotes to the Financial Statements
for the period ended 31 December 2014

1. Investment income
Income from investments

Gains on the realisation of investments
Bank deposit interest

2 Intangible assets

Purchased syndicate capacity
Cost

On incorporation

Additions

Disposals

At 31 December 2014

Amortisation

On incorporation
Provided during the pernod
Disposals

At 31 December 2014

Net book value

At 31 December 2014

3.  Other debtors

Amounts due from group undertakings
Proprietors’ loan accounts

Funds at Lloyd’s

Deferred tax asset

Other

2014

159,613

159,613

159,613

Syndicate 2014
participation Corporate Total
£ £

- 1,077 1,077

- 1,077 1,077

Funds at Lloyd s represents assets deposited with the Corporation of Lloyd’s {(Lloyd’s) 1o support the Company s underwriting
activities as described tn the Accounting Policies The Company has entered into a Lloyd’s Deposit Trust Deed which gives the
Corporation the right to apply these monies in settlement of any claims anising from the participation on the syndicates These
montes can only be reieased from the provision of this Deed with Lloyd’s express permission and only 1n circumstances where
the amounts are either replaced by an equivalent asset, or after the expiration of the Company’s liabilities in respect of its
underwnting The Company's underwniting 1s supperted by assets made available to 1t by the shareholders of the Company

4.  Share capital

Ordinary £1 shares

During the pertod the Company 1ssued 1 Ordinary £1 shares

2014

Issued Value
£

1 1




Nameco (No 1197) Limited

Notes to the Financial Statements (continued)
for the period ended 31 December 2014

5. Profit and loss account

2014

Syndicate
participation Corporate Total
£ £
Profit/(loss) for the financial period - (4,308) (4,308)
Equity dividends - - -
Retained profit/(loss) carned forward - (4,308) {4,308)
6. Reconcihation of movements in shareholders® funds 2014
£
Profit/(loss) for the financial period (4,308)
Proceeds from 1ssue of shares 1
Closing sharcholders’ funds (4,307)

7  Other creditors including taxation and social security

Syndicate 2014
participation Corporate Total
£ £

Corporation tax - - -
Propnietors’ loan accounts - 164,997 164,997
Thurd party funds - - -
Other creditors - - -
Amount due to group undertakings - -

- 164,997 164,997
8  (a) Reconciliation of operating profit to net cash inflow/(cutflow) from
operating activities 2014
£
Profit or loss on erdinary activities before tax {5 385)
(Profit)/loss attributable to syndicate transactions -
Profit or loss — excluding syndicate transactions (5,385)
(Increcase)/decrease in debtors -
Increase/(decrease) in creditors 164,957
(Profity/loss on disposal of intangible assets -
Amorusation of syndicate capacity -
Impairment of syndicate capacity -
Reahised/unrealised (gains)/losses on investments -
Net cash inflow/{outflow) from operating activities 159,612
(b) Movement in cash, portfoho investments and financing
At 21 March 2014 Cash flow Changes to At 31 December
market value 2014
£ £ £ £

Cash - - - -
Other financial investments - - - -

9. Ultimate controlling party

The Company 1s contrelled by J F Gemnity 111




