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Report of the Independent Auditors to‘
Airfields of Britain Conservation Trust

Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
Airfields of Britain Conservation Trust for the period ended 5 April 2015 prepared under Section 396 of the Companies Act
2006.

This report is made solely to the company, in accordance with Section 449 of the Companies Act 2006. Our work has been
undertaken so that we might state to the company those matters we are required to state to it in a special auditors’ report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the company, for our work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companies Act
2006. It is our responsibility to form an independent opinion as to whether the company is entitled to deliver abbreviated
accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared in accordance
with the Regulations made under that Section and to report our opinion to you.

Basis of opinion .

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial statements,
that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly
prepared.

Opinion :
In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations made

under that Section. -
’U M‘_' N ! \‘_\._9‘—{

John O'Hara CA (Senior Statutory Auditor)

for and on behalf of O'Haras Chartered Accountants, Statutory Auditors
Radleigh House

1 Golf Road

Clarkston

Glasgow

G76 THU

volw\is
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Airfields of Britain Conservation Trust (Registered number: 08940364)

Abbreviated Balance Sheet
S April 2015

Notes £ £

FIXED ASSETS
Tangible assets 2 6,916
Investments 3 213,957

220,873
CURRENT ASSETS
Stocks 22,320
Debtors . 8,062
Cash at bank 215,247

245,629

CREDITORS
Amounts falling due within one year 4,710
NET CURRENT ASSETS 240,919
TOTAL ASSETS LESS CURRENT
LIABILITIES 461,792
FUNDS
Unrestricted funds 461,792

461,792

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies.

K P Bannerman - Director

The notes form part of these abbreviated accounts
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Airfields of Brit;ain Consérvation Trust

Notes to the Abbreviated Accounts

for the Period 14 March 2014 to 5§ April 2015

1.

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention, except for investments which are
stated at their market value, and in accordance with the Statement of Recommended Practice and Accounting and
Reporting by Charities (SORP 2005), Companies Act 2006 and prepared in accordance with the requirements of
Financial Reporting Standards for Smaller Entities (effective April 2008).

Cash flow statement
The company has taken advantage of the exemptions in Financial Reporting Statement No. 1 from producing a cash
flow statement on the grounds that it qualifies as a small company under the Companies Act 2006.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

_ Fixtures and fittings - 20% on reducing balance
Computer equipment - 33% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Fund accounting
All of the charity's funds are currently unrestricted and contained in the accumulated general reserves fund.

Incoming resources
All incoming resources are included when the charity is legally entitled to the income and the amount can be
quantified with reasonable accuracy. No incoming resources are deferred.

Resources expended

All expenditure is included on an accruals basis and relates directly to charitable activities with the exception of
governance costs which are separately identified. Governance costs include the costs of governance arrangements
which relate to the general running of the charity as opposed to those costs associated directly with charitable
activities. '

Investments

The investments of the charity comprise a managed portfolio of shares and securities. Funds are also held in short
term bank deposit / investment accounts. As noted above, the managed investment portfolio is included in the
balance sheet at market value.

Funds
All of the charity's funds are unrestricted.
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Airfields of Britaiﬁ Conservation Trust

Notes to the Abbreviated Accounts - continued
for the Period 14 March 2014 to 5 April 2015

2.

TANGIBLE FIXED ASSETS

COST
Additions
At 5 April 2015

DEPRECIATION
Charge for period

At 5 April 2015
NET BOOK VALUE
At 'S April 2015

FIXED ASSET INVESTMENTS

Transferred value
Movement in value of investments

Valuation at 5 April 2015
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217,096

(3,139)

213,957



