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Group shapshot

Revenue
Revenue has increased by
over 8% in the last & years

from £393m in 7019 to
E425m in 2021

Energy generation

Cur renewable energy
assets produce enough
energy to power 779,925
UK homes

Number of employees

We employ g total
of 1,050 pecple

Carbon offsets

Cur renewable energy sites’
carbon saving is 790,921
carbon tennes this year

Number of loans
We provide
financing 1o 189
borrowers in
the UK

Number of sites

We own 217 renewable
energy sifes spread
predominantly across
the UK
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) S ) . - - 3. Owning and operating healthcare infrastructure

R # o o © 4. Owning and operating fibre broadband
Cr TR T e L suppliers

- - <
[ S e = . -
e - = —
- — H - S _ —
- - R | '
- - - - !
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Sector split’

o 14%

e 23%

Fern’s sector
allocation

Tnm 23%

T oo rier 1%

H M Owning and operating assets 81%
B Lending 19%

fooorse 16%
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Qur business at a glance
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Our strategy in focus

Energy division N T L PR RE T

B 7 o B _ . "Our renewable energy sites
- 0 7o 7 1 generated over 2,762 GWh
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Our strategy in focus




2 eIt T iel s

Directors

The experienced Beard of Directors for the Fern Groug are responsibie

determining the sirategy of the business ana fo mc_u_m‘;nq or the Company's

ousmess aciivities to shareholders, They have a set of complemertary

v

commercial, encrgy sector-re! ted and strategic skills.
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Principal Risks
Risk Division Mitigations Change
Market risk: SRR = = -
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: T
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Principal risks and uncertainties

Principal Risks
Change

Division Mitigations

Risk

Operational risk
nd Data): :

(IT Systems a
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Principal risks and uncertainties
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Other Risks

Risk Division Mitigations

Interest Rate Risk: o

Liquidity Risk:
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Technology Risk:
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Corporate governance
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Corporate governance

B T . Business ethics and governance
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2021 2020 Movement
£000 £'000 £000

C 425,302 390,457 Ced
P 104,037 134,418
Sheniet (21,170) (24,285) I
o 385,512 658,162 oo
T 172,478 206,688 R
E R 699,440 885,162 ST
e 1,873,594 1,678,552
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Group finance review
S ST T ae T : s-s - Financial position
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Group finance review

Lending
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Group finance review
Fibre optic broadband operations e R N N M ’
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Directors’ report for the year ended 30 June 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover
Gross profit

Cperating loss

e e B ot LU I
Loss before taxation
Il--‘:

Loss for the financial year

Attributable to Fern

Minority interest

B e e Tl e N R T L BV G AR I A Deb AT B F PR ENI=UA N

Loss for the financial year

Other comprehensive income/{expense)
I N R T B T TP TR RN

SRR TR TR AN T AP P Vot | IS RS APl Y B AR S AP U N |
Other comprehensive income/(expense) for the year
Total comprehensive income/(expense} for the year

Attributable to
+ Owners of the parent

+ Non-controlling interests

2021
£000
425,302
(221,277}
204,025
(230,351)
{26,326}
9,454
449
1,755
28,568
997
(36,067)
(21,170)
{8,143)
{29,313)

(25,306)
(4,007)
(29,313)

2021
£000
(29,313)

46,739
{333)

46,406

17,093

21,100
(4.007)
17,093

2410
L
01,527




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts fatling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

PS Latham

2021
£000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478
867,915
(207.318]
660,557
2,835,517
{903,339)
(58,584}
1,873,554

149,676
173,118
1,340,257
(17.098)
123,920
1,869,873
3,721
1,873,594




2021
boos £000
Fixed assets i
AU . 2,116,366
2,116,366
Current assets o
Do i 50,383
A Al es barar b ,, 1,523
51,906
Creditors: amounts falling due within one year e (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
el s & 149,676
R e I PR 173,118
DAl ey - 1,791,145
SR IS T TR TN AP e 31,409
2,145,348

PS Latham
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Balance as at
1 July 2020 (restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

£'000

138,435

Share
premium
account

£'000

Merger
reserve

£'000

1,635,569

Cash flow Profit Total
hedge and loss share-
reserve account holders’
(restated) (restated) funds
(restated)

E'Q00 £'000 £000
TEA T R
EEa— G4l

(63,837) {41,185) 1,668,982

- (25,306) {25,306}

46,739 - 46,739

- (333) (333}

Non-
controlling
interest

£000

9,570

{4,007)

Capital
employed
{restated)

E'000

1,678,552

{29,313)

46,739

{333)




Called up Share Merger  Cash flow Profit Total Nen- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account hotders’ interest
funds
£'000 £'000 £000 E'000 £'000 £'000 £000 E'000
Other
comprehensive - - - 46,739 (333) 46,306 - 46,406
income/(expense) for
the year
Total comprehensive
income/(expense) for - - - 46,739 (25,639} 21,100 {4,007} 17,093
the year
Non-controlling
interest arising - - - - 1831 1,851 (1,842) 1)
on business
combination
LHilisation of merger _ N (195,312) _ 185312 _ - _
reserve ! .
Sharesissued during 11,685 173118 - - - 184,803 - 184,803
the year
Shares cancelled (444) - - - 6,399) 6,843) - 6,843)
during the year
Balance as at 149,676 173,118 1,440,257 (17.098) 123,920 1,869,873 3721 1,873,594
30 June 2021 .
b s ShE < o - Tt
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
E£'000 £000 £000 £'000 £000
VT et e - - -
Loss for the financial year - - - (157,504) (157,504)
Utilisation of merger reserve - - (195,312) 195,312 -
Total comprehensive income - - (195,312) 37,808 {157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - {6,399) {6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2.145,348



Cash flows from aperating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£000

(25,306}

8,143
(997}
36,068
(28,568)
(1,755)
(449)
34,991
85,917
8,875
(19,788}
(5.701)
249,374
6,871
{4,007)
(1,751}
341,918

(221,987)
34,503
(110,457}
{875)
(9.484)
997
1,077
{306,226)

(35,552)
(212,676}
184,359

(6,399)
(70,268}
(34,576)

206,688
366
172,478

-




4 - L s D -

[ e T L N (R IPERE Y B PR I SO IR
- . i C Syt on e T | - T
o e e T R N RPN B L R P
Lo Ol Tl ‘ o ol ko TEme D TR ‘
. R - ST T TR e e TR SO T T P S I R ——
T s O e R




4

Statement of accounting policies
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i. Functional and presentation currency
B, - . - i .

[ R— Tt T T . v T R T DL — g ‘ a 5 [ o
ii. Transactions and balances i
Tom DT lLrEe e o Ivo = ' - e

- = - . T : [ o =
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iii. Translation
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Statement of accounting policies
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i. Recoverability of loans and advances to customers (estimate)

B R N TR UL R otk Sulc Ea S S S e N DS SR e
ii. Value of property development work in progress ('WIP') (estimate)
S USRS D VR LA SR DU U TS SIS Ot AR B T B IR R S SRS D I =i
T

iii. Purchase price agreement (Australian solar) (judgement}

Calegormor o roor -z Po Lo zn Tarteoioe Fop v I Done D7 s Do v s

iv. Business combinations (estimate)
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Statement of accounting policies

v. Decommissioning provision {estimate}

Wind Farms:
Australian solar farms:
UK and French Solar (judgment):
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021 ‘

£000
R 56,552
I B T T Col ; 179,820 ST
TR R R BN 141,826
T 42,266
[t oy 4,838

425,302 EEIR

Analysis of turnover by geography

2021

£000

RIS EREERI 384,799

e 31,893 LTANT
e 8,610

425,302 20 ATT

Other income

2021
£000
BT o AR B YN L T N 1S 9,454 a1




Notes to the financial statements for the year ended 30 June 2021

2021 o
£000
34,991
85,917 I !

146

1,134
cel e 513 i ,
672 !
S 4,402
7,502 SR

2021 ol

£000 v
41,383 o

3,809 o

1,676 =
46,868

The monthly average number of persons employed by the Group during the year was:

2021

Number Lo
699 oz
348 P

3
1,050 Tl
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Notes to the financial statements for the year ended 30 June 2021

2021
£'000 s L
IAPAIE G 163 [ES

roci b b dese 02T M

Socsber of tpsinianes ot e

tepory date and &t

“cedit one

Cash-settled share-based payment transactions with employees

202%1 2020
Number of Number of
awards awards

1,640,000 1,030,000
274,751 610,000
1,914,751 1,640,000

llestaled)
interest receivable and similar income 2021 2020

£000 £oon
997 A8

frstate

interest payable and similar expenses 2021 2020
£000 £000
s 34,378 46,403

SITSII AL nsle Lot T ek e gs 1,103 2,54¢
586 1,524
36,067 50873

S
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

treetnben
2021
£00C

Current tax:
STt L s 1,648 E

rore kb =t . -
R EEar B T e UL SN P Ry T (2,866) Vet
Torn a1, (1,218) SIS
Deferred tax:
[REAE 0 TR ] e 2,074 a7
e r St T (4,204) KRB

Cunrlee T 9,361

Tax charge on loss on ordinary activities 8,143 =524

b} Factors affecting tax charge for the year

e

2021
£000
Loss before tax (21,170) g iy

(4,022) 14 512,

16,076

1,022

T L TP {9,351) 14TsT
ST T a o T e (7,071)

ST T T s s e 11,489 04

Total tax charge for the year 8,143 Z3v4

c) Factors that may affect future tax charge

T oen, i e D e D oimee e e o oy mm o gmem - - e ? - I
= ST = S2T0 O ) 3 _ 7 z G K- [ : - - A
e et mm e e =y I - TTLT s e e ez - - - _—— e
> - = oo < ERRP i IR R T o _ - 2T =

H
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Devetopment Total
(restated) rights

Group £000 £'000 £000 £'000

Tl Th - LA 1,545
N U - ST =1 Sl
At 30 June 2021 897 757,107 10,216 768,220

Accumulated amortisation

R U o ARl e EEREEN

At 30 June 2021 40 154,396 1,034 155,470

Net book value

At 30 June 2021 857 602,711 9,182 612,750

. k s b GES REEREST
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Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumulated depreciation

At 30 June 2021
Net book value
At 30 June 2021

Land and
buildings

E'000

8,531

4,410

4,121

Power
stations

£000

317,467

90,0585

227,408

Plant and
machinery
{restated)

£'000

1,664,925

414,559

1,250,366

Network
assets

27,288

1,290

25,998

Assets under Total
construction (restated)

£000 £000

43,277 2,061,488
510,318
43,277 1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group £'000 £000 £000
Cost and net book value
Z | ) 1.2
It -
e \
SRR TR ol AP
At 30 June 2021 - 11,000
AT U 2 11757 1567

Subsidiary
undertakings Total
Company £000 £'000
Cost
AT ' - -
ISR 7311678 2311678
At 30 June 2021 ' ' | 2,311,678 2,311,678
Accumulated impairments
ATTLD Drat L -
B s 4 Y parEnt -
fopare=ls 151,417 145,312
At 30 June 2021 195,312 195,312
Net book value
At 30 June 2021 2,116,366 2,116,366
1 7'1- Croer sy - -
e add e of sukbnid g
g Lenes TE T A TITLD TRONE G

=

oub Lo Lritedl & e

v ¢
5

_emted forrerly P

acgurea 1%

orosbhars excna

_eepted Goreary Ter Trazirg Groan

cortoanies fro Fera Trading Cro
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Notes to the financial statements for the year ended 30 June 2021

L . E - s R Tez-o- .
z = R -J = - NI ! S z
Group
2021 P
£000
1111

Cash at bank and in hand 172,478 206,688

Group
2021 R
£'000 P
2,195
: s . 18,593 1707
ST L T 73,923
94,711 S




4 - o T T -

Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 ST 2021
£'000 sl £000
Amounts falling due after one year

R A I BN RN 16,128 _oslns -

Amounts falling due within one year
N N R 369,384
TR T 16,121 1537 8
Sl s e s 3,950 12,751
BV 27,696 Dok 5,008
TR 6,603 R -
R (R e R S BT FI=C DA 6,469 B =T -
T E R TRTEL e B I e T 154,375 144 4= 32,616
600,726 R 50,383
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 o 2021
£000 Lo £000
47,386 DU -
23,3%0 - 16
! o 61,165 [ -
L S P A TR - 20,203
3,147 ot -
‘ e 143 A -
T 72,087 TN 2,705
207,318 RS 22,924
Group

2021 RN

Amounts falling due between one and five years E£'000 CoT
S R 247,297 ST
R 6,125
5,415 RS
258,837 TS

Group
I
2021
Amounts falling due after more than five years £000

! Ca - 577,235 R

24,495 Za

42,772 Sl

644,502
i 903,339 T




Notes to the financial statements for the year ended 30 June 2021

interest rate

6 monta LIBOR pius 160%
LIBORFURIBOR olus 2 00X

Zmaonth cLRIBOR plus
120%

Fixod rare 170%
& month LIBOR plus 1.50%
1 manth BSSY plus 185%

& month LIBCOK plus 2 357%

Traodn Savornn oy Thts Enaars T e

revL D0 ns comren al i pact o ke s

Finance leases

ToefliarE e

iotal groes paarents

Loss roamne b

2021
£'000
47,386
247,297

577.235
871,918

2021
£'000
438,140

8,613

26,382
295,344
103,439
871,918

2021
£000

3,166
6,196
72,013
81,375

(47,609}

33,766

o
[
[
o




Notes to the financial statements for the year ended 30 June 2021

{restated)
Decommissioning {restated) {restated)
provision Deferred tax Total
Group £'000 £000 £000
‘ ! a7
= Sob [
At 30 June 2021 20,439 18,145 58,584
|
L
U : E = : : |
Group 2021 S
Allotted, called-up and fully paid £°000 Lo
B 149,676 : ,
. L |
Company 2021
Allotted, called-up and fully paid E'000
i 149,676
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Toi= = Sodm DI Lty IFEIDE e g S ST AV
- =r H»
Cash flow hedge reserve
N LR S MO Iy Tol P L A S SIS LTN TR o

TR I O RTINS R B T T i
T ol T B R ot B ot it PO e B C S S S U LR

INote
Group
= ! “ A o AU 27
[ ! TR IR R T

T It

Group

2021
£000

9,570

(1,842)

{4,007)

3,721

-
T
AU o
e
f.m -
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|
Group Company
eelnted
2021 C 2021 |
Group E'0O0 R £000
Carrying amount of financial assets
433,280 oo 17,767
6,469 A -
Carrying amount of financial liabilities
956,384 117, 16
42,772 K -
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

B R R [l DT DO - hs I Il ke S S AL
I I - P B

a) Market risk

Currency risk

BRI TR R NI AR Rl T v T Reti it Ll S AL R

Translational exposures

T IT TR P

Price risk

NGRS TGN VIR,
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

c) Liquidity risk

Group

"
il
|

2021

Land and
buildings

£°000

8,031

30,369

118,932
157,332

Other

£'000

749

1,686

2,444

el
.
Do =l

2021
£000

90,156
92,683
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Notes to the financial statements for the year ended 30 June 2021

-
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

O o T R B S Y B o i T L S ST S RO SR s 07 L=
SN DIt s E . Colirr hellr S T

= " Tl o PR ] = A a T -

o=t ' I T e v N - - -l

NE ' L] - i = ' = - A - D i T =

A e - = - an e I N R R ; EERPR

P I S

- L] A ST T | oy oo R R |

Year ended Adjustments Year ended
30 June 2019 30 June 2019
(as stated) (restated)

Group £000 £000 £'000

R RN B L R 1o s R K
O - L AR R ST B TLes b =R
Sl 170 T R BERRSIE

Year ended Accumulated Year ended
30 June 2020 adjustments 30 June 2020
{as stated) (restated)

Group £000 £000 E'Q00

R A D Ly AR S
i I ; FLEsS i IR

_ : . ! (A
RS R RN T AR
S et ! o i )
4141 11454 o And
L R

b) Reclassification of other income

I UTI T S N0 Lot Lot BRI I E=1 BN o Tats ICINRS Lol U I IS 8 st B Lo & ERE Lot Ul IR S OIS
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

Year ended Adjustment Year ended
30 June 2020 30 June 2020
{as stated) (restated)
Group £000 £000 £'000
d) Decommissioning provision
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

T ' P Tl s - oLl T -
b} CEPE Berceronne SARL
R T e R BT TP L S 3 S U DUt L T TS BRI N R LA S Y I AU
[ LR | -" - |
= | 2 y b 12l b s T b e [ Il PR I
i e B R I ! .
Consideration €000 Exchange rate £000
L Epk 110 ZEI
Total consideration 308 1.1058 280

= . S R T IR IV CR=- D HUEOG e O
Book Adjustments Fair Book vatue  Adjustments Fair value
values value
€000 €000 €000 £000 £000 E£000
SR U el - 7 Ly i3
e 13 1% v - .

Net liabilities
acquired

227 - 227 206 -

N ]

Total consideration 308
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp. z 0.0

Consideration
=0T = ‘,‘ I LI R
Total consideration
Book Adjustments Fair Book Adjustments
values value values
€000 €000 €000 £000 £000
i - =
- - i 1
St I
Net liabilities acquired 9,518 - 9,518 8,179 -
Total consideration 10,558

Fair
value
£000

T

8,179

9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

P R O R T S AN P L R
[ _ i - B - ERE. S
T — ' B | ETag. - _ - I

Consideration

Total consideration 21,756

=z oo = = T R It S TR RN al
Book Adjustments Fair
values value
£'000 £000 £'000
A Tl T - R
_ R AR
[ I TR 315

Net assets acquired 2,004 — 2,004
Total consideration 21,756

Fiie re; o Lol N DI oRn FT LT y R s B T
EEIS T eI Tre Tt T e et 1

T f | el =lre e sodles AT TR L
TTonEtree gy onesneo N




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

Book Adjustments Fair
values value
£000 £000 £'000

booml s : 175 _ -
173 [ N ' AT
[EER TR . - {74

[P - . - 1
Tl e ik - 1l
Net assets acquired 84 - 84
ST 4 IRk

Total consideration
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

R - i S . ‘ Solols T o ATt L _
i R U : ' s 1 BT B
Consideration
Total consideration
=i T P e T B T e R BT Lok
Book Adjustments
values
£'000 £000
S SR AR
| l kN Pl -
; AR - L

Net assets acquired {19,942)

Total consideration

PP
e O
P
PISteN .

v ek e ccndibokiack bk sk, o B o
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

Consideration

Total consideration

Net assets acquired

Total consideration

Book
values

£000

S

158,771

£000

176,438

Adjustments Fair
value

£000 £000

87 158,858

176,438
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Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

ER

I J.la s

Book Adjustments
values

£'000 £000
10,364 236

Net assets acquired 10,364

U TSN TN PR

ORI T SRR L S

836

13,430
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Net debt
2021 -
£'000 -
Gross debt 871,918 1,091,850
DERREET R
Net debt 699,440 STl
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

b - S - s - o - £ Vo E - - -
- =i ! " B ' ER " - 15 ST !
- ’ 2 1 E L - " ' Tt
! T R e | B
Tl 1" SLem ami s = N T =
2021
Note £000 Lol
Loss for the financial year
+ 1 - - _ 4 5] B !
. | S a5517 Sl
Ty ARSI 6,06 0AT2
[

EBITDA 104,036

el
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Country of Class of Principal
Name incorporation  shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Lo ted”

Lo Froects 2 Limited”
Lo ~Lmie
s TriEn

-2 oraed”

J—zbirited”

LFE RSO - ZA 0 mmen

CorE RG D A e

R S G G N T o = B

Country of
incorporation

LK

UK
LK
UK
JK
UK
UK
¥

Class of
shares

Cirdimary
Crdicary
Crdirary
Crrdirary
Ordirary
Crdirary
Ordiriary
Ordirary
Ordirary
Ordirary
Ordirary
Crdirary

Cirdirary

Crdirary
Orainary

Oraurary

COrainary

Ordinary
Ordinary
Crdimary
Crdinary
Crdirary
Crrdirary
Crdirary
Crdinary
Ordinary
Ordinary
COrdinary
Cirdinary
Qraknary

Orainary

Principal

Holding activity

100%

120%

1c0%
100%

100%

3%
100%

100%

100%
1C0%
100%
roes

Co%
100%
100%
100%
100

fs
[wn]

[

B e

[
o
o]
3%

Energy

Energy gereration
Erergy generaticn

E,"ll’fl’gj

Enerny aencrabon
E-ergy oeneratton
Erergy ceneration
Erergy ceneraton
Ercrgy ceneraion
Hoiding compary
Erergy generaron
Doranant compzny

Erergy generanon

m

rergy gensralcn

Q)

[Cormant comrpany
Holsing compary
Dorrant company
Dorrart company
Rolding campparny
Holding company
=glding company
Aalding company
=aloimg connany
cnergy cenaration
Zrnergy generaticn
Lnergy generation
Erergy generaicn
Erergy generation
Frergy generation
Energy generation

Engrgy gensraticn




Notes to the financial statements for the year ended 30 June 2021

Name

Country of
incorporation

Class of Principal
shares Holding activity

[(otiakoTI

Orddnary 1G0% Sreray genarsuon
Ordinary 100% Erergy generancn
100% Frergy gencraton

QeNersnan

Crdimar,

M3

compan.

folna cumpar,

Tiem

ATANAary

Cr

TN Al

Crana

Zraton

Zrerg, generation




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

W Drdears FINgG COTBany
L T Nary PO CODaEny
L Crdiear, 1304 Folding compar
h Crdirary 1050% Holoing company
L Crdirary Holoing Totnipdry
L Cordirary LS Ere
Frergy proect

m Crdirary ooy doveloprrent and

Taragernent

Eop Dy Lyven UK Crdirary 150%
FUR T o maied UK Ordirary 100%

iJK Ordirary 100%

UK Crdirary 100%

JK Cirdir: 1G0% Erergy gensrat

Wk Crdirary 100% Ererg

gensration

A Ordinary 1G0% lolomg compary
JE Crdinary 100% broloing comnary

R Ordinary Erie-gy generanop

e Ordinary 100% Eolaing company
L Crdingry 100% Felding comrnary
< Drdinary 100% =olding Cor sany
L Droinary 100% Dormant compary
Fers —rerge Cimited” L i nary 100% fing cormroany

L'rired L Ordinary 100% Dormant compsry

Gv Parinerss o

I ACHGT Tors Lamitsa’ UK Crdmary 100% JGrmant Ccompary
d . diras - es UK Ordimary 100% Jormant compary
= Hodings o wee UK Crdimary 00% JOofmant company

¢od Hodirgs Lo e LK Crdirary 100% Hoaing company

UK Crolinary 10G% Howding company
ferm Hzz Trcare Hoon 2o cmted UK Crdinary 100% Holding caompany

UK Crdinzry 100% Helding company

Foeo prfenstru2iare Loy ten”

wripy e LK Qrdinary 1800% Holding compary
AT < Crdinary 100% Dormant cormparty

L4 Oranzry  100% Cormant company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation  shares

T O e s ‘

Fa . RS Tl = - e

Ffoip T = [ Ty
[ LUELs o _r L3t an,
[ A ks rannign,

RPN : St L4 rdinary

M Crdhnary
it Crainar,

o Cramary

Fcland Cranna,
Pl Oredingr,

Crdiran,

L P
L Cramany
L Cramary

reIrs

IE Craimar,

- N O = 1K iz
N o Drdinge,

L Zrdiran,

Principal
Holding activity

Daormant COY Dary

Fisre netysy

Croilucton

Elre reteorn

0GH

A

B
RS Y




Notes to the financial statements for the year ended 30 June 2021

CoanzlbBrern, Recoosrn, BolCin

lrprenl L

et Foult manm Uit

L

Country of
incorporation

UK
UK
JK
UK
UK
UK
UK
UK

Class of
shares

Drenay

g nary

D nary

O nary
Orgnary
Ordinary
Crdinary
Crdirary
Crdir zry
Crdirary
Crdirary
Crdirary
Ordirz s
Crdinary
Crginary
Crémary
Qrdinary
Oranary
Ordinary
Ordinary
Ordirary
Crdirary
Crdinary
Ordinary

Ordinary

Ordinary
Orcanary
Crasrary
Ordirary
Ordirary
Ordirary

Crdinary

Holding

15

ELVR)
100%

Ll

100%

i

100%
1G0%
100%

00%

200%
100%
100%
100%
100%
100%
100%
100%
1007%

100%

Principal
activity

e

ay 3
—nergy e ahor
Fra patv

apeal

Helomg comroany

Ereroy generausn

Erergy generatiun

Erergy 3eneraton
Erergy censraten
Erergy ceneration
Eodirg company

Howding compary

3G COTIBany

solaing company

[l

Hcldng company
tnargy generation
Helding comoeny
Energy generauor
Fricrgy oeneration
Ernergy gonoration
Ereqgy cerneration

Erergy generation

trergy generation
tnergy generation
Held:ing company
Energy generalion
Holding company
Erergy generation

Holding comparny




Notes to the financial statements for the year ended 30 June 2021

Name

Country of
incorporation

1y
(S
il
vl

Class of
shares

Principal
Holding activity

el g
Crdinar,

Cramary

Oreding 1C05% Foldng compa:

FICrS netuork

oroducnon

T

31150

l

100% Ereray genis

Ordinany

genzration

Cramnary L0

Cramary

Crdinary

Crarar,

Srors,

Crcirany

Ortirar,

Zrewrar,

S e
DI ary,

Zrainar s 1wl
Crainary 100
Croiraey ety z

s, 100% =
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Notes to the financial statements for the year ended 30 June 2021

STtz Lerms e
P X
3 nE
- .
R e T
=l S
L Sl
; T e
s
[

S Lo

L T

- [ D T R O

. v —— ' L N 1

: Foesta o

< e = G -

Country of
incorporation

Srtard
<
[
<

Frarce
Fraroe
L4

Class of
shares

Principal
Holding activity

120% E:'u;‘—["}yf’g{:‘ﬁ

rGieary

rair:

el

[ RS

LU

HEFA necgy gereralion

D Nary iy

rdhnary LohA JCIrTant CoLmipany

Cirdirary

Cadirary

— o Fibyre netvork
Crdirary 158% areslt e
POLRIRIE PRSP

Fibre retynrk

oroau

—~

Cirdirarny B0

Circinary a0 “clung comogny
e nary SO0% Erergy genaration

e nary Lol Ihergy Seneratcn

rgirary 100% IHErgy Generalen
Cirderary Zregy genaraion




Notes to the financial statements for the year ended 30 June 2021

Name

Country of
incorporation

Class of
shares

Trdins

Croecany

dirary
Cramnary

rchinar,

Droma

Crdinary

Oréinary

Crsinary

rgnary

Crdirary

rGngn,

Syroia
LATGINAT,

Trorary

Cirdiye:

PSS

Lnnar s

Cronar,

AT ary

Principal :

Holding activity

Holaria compary

Erergy generatinn

100% Soergy goneration
R Srergy c

100% rolding comipar y

1ncy

100%
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

S Te s Mo L LA Croinary 100% =elomg companr
ool Do g re o e i 3 riAry 100%
L Indnary —negy generston
i< Do nary 1007% Seleing nomoany
L Ordhinary 1oL
UK Dranay 130%
LK Ordinary S0% —nergy generation
DI Al b
At
3T
oy
e 217042071

T e
20f07r2021

illas

SulalTa oo, o

S70BZ2021
2211072021
y b 22/10/2021

0240712021

A AT e
C2I071202

GETEr o te 02/07/2021

HENR R C2/7i2021

1o ted C2/07i2021

e Fosar L ted C2r7/2021

[ s Poweer Lrried 0z2/07/2021

e 020712021

Sl anited 02/07/2021
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

16
15
14

13

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FErtonErss 3T s TLne sk vear e chare coce g

Financial Year Discrete share price performance
e o 4.87%

27 0.33%
odre 6.23%
oz Z0L-1A 1.75%
June s DleT 5.55%
June 3.83%
Jurs da14-15 4.00%
Vil 3.73%
Junc 3.98%
June 251712 4.10%




Directors and advisers

Forward-looking statements




