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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8936878

Charge code: 0893 6878 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th April 2017 and created by GWENT INVESTMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 28th April 2017 .

Given at Companies House, Cardiff on 2nd May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CHARGE OVER ACCOUNT

THIS DEED OF CHARGE is made on  » %

BETWEEN
() Gwent Investments Litnited régistered in England with number 8936878 whose gu*mwed ofiice

CFA7 4DV

i ar Lianover Mouse, Ulanover Road, Pontypridd, Rhonda Cynon Taff,
{the *Chargor™};

41} and TISBC BEquiprment Finance
tl..,h_ !imﬁui {i ﬂmgmm n:zmhu »,m??”z} bmh h{mnw iimr registered at B Canada Square,
London. £14 5HO) (the “Lender™.

INTRODUCTION

{AY  The Chargor is or may hecome lable to the Lender,
By TPl Lhargor Bas agreed to enfer into this deed 1o secure cértain of its Habilitles to the Lender

AGREED TERMS
1. Definitions and Interpretation

[ fivthis deed:

“Account” means the account in the name of the Chargor with the Accoumt Haolding Bank
desigmated Savings Account in-the name of Gwent fnvestments Limited with sort codcBRGG—_
and account num gl | or any other account which is opened in place of such acoouin o
which the Chargor and the Lender shall specify in writing:

¥Account 1 iﬂﬂlfl ank™ micars HREC Bank plﬁ- o such other financiy] ‘Iﬂtﬂﬁ uiion w H b which
5
an Accountis held:

“Business. Day” means any day (cther than a Satwr day, Sunday or public holiday) on which
banks in London are open for business:

“Charged Property™ means the {hdi”m s right, fitle: and ﬂﬂtﬂ_’si present and future, in the
Account and the: Deposit together with all entitlements 1o inferest and other rights and benefits
averuing to-or arising in oo fmection therewith;

“Deposit™ means all monies from Gmeé to time standing 1o the credit of the Accound:

“Encumbrance” means a mortgage, charge, assignment by -way ol security, 'pie'dﬁ;t;i fen, airy
mr;u of distress, aitachment, execution or other legal procesy o any other type of encumbrance
o Security interest or any other tvpe of arrangement having or intended to have a simitar effect:

“Enforcement Event” means any of the Tollowing events:

{a} & failure by the Chargor 10 pay any Secured Liability on the date iy which it s dife:
) & failure by the Chargor 1 pay on demand any. Secured L lability which is payable on
diernand,
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¢} -anyevent by virtue of whichiany Secored Liability becomes due before the date on which
' it woild otherwise be due for paymen:

{d] a fatlure by the Chargor to comply-with any of the terms oF this deed or any represéntation
Or warranty given E’w the. Chargor under this deed being or becoming inaccurate or
ircoirect: andior

e} the ocourrence ofan Event of Doefani

"Event of Default™ means any event.or cirowmstance specified as an event of default of
ternyiniation event under a my Finance Docament (howsoever deseribad);

“Fingnce Docament” means this deed and each and gvery agreement; document or instrument
governing or evidencing the terms of the Secured 1 kibilitiey and any other docurnent desi gnated
as'a Flnence Document by the Lender and the Chargor frow thime to time:

“LPA™ means the Law of Property Act 1925 (as the same. myy Be amended, varied or replaced
Fromy fime to ime);

*Receiver” means any receiver, manager or administraiive receiver appointed by the Lender in
respect of the Chargor or any of the Charged Property;

“Secared Liabilities™ means-all monies, oblizations and Habilities whether for principal, inlerest
orgtherwise which may nove orat any time iy the future be du yritig o incurred by the Charsor
1o the Lender in any manner and i any curréncy or carrencies, w hci*éﬁ:aﬂ';‘wﬁ:ﬁ@ﬁf or futre, amm%’
or mmmmum atie whether owed jointly or severally as principal or surety or in any other capacity
together with all intel mtzdsummun sueh mond ubhmtm ns and Habilities and ali costs, charges
and expenses incurred by the Lender in respect of thuse montes, obligations or Habilities: and

"Seeurity Period" means the period beginning on the date of this deed and ending on the date
on which the Lender is satisfied that the Secured Linbilities have beeii irfevocably and
unconditionally satisfied in full and all Facilities made available by the Lender under the Finance
Documents {or any of them) have been cancelled.

(2 ri'thiis deed the expression the “Lender” includes its successors and BSSIENS: the expression
the “Charger” inchudes the person deriving title under the Ch fargor of entitled to redeem the
charge created by this deed: any référence 1o any agreement or documient is a reference oy
such agreement or document a5 from time to time amended, novated. suppilemented or
mpédcuzi by a document having a similar ¢ffect; reference to the singular includes the plural

and viee versa; references to clauses and sub-clauses are to the clavses and sub-clauses of
this deed; reference fo any gender includes other genders; reference to persons includes
mdividuals: bodies corporate, unincorporated associations, partnerships, governments, states
At state aawcm{w! wether or ret iwmfa;’iﬁ sepatate legal permmiaix i references to arty stataie
ar any section of any statute shall be regarded as. including reference o any sta LY
maodilication of re-enactment of it for the time being in force; references 1o labilities,
property. rights, assets or other fangible or intangible thisigs include the whole or any part of
them, present and future, actual and contingent and in any part of the world: dnyv covenant
nade by or obligation imposed on the Chargor in thi 'e,d will Continue in-force ﬂmiﬁ all the
Secured Liabilities have been irrevocably. paid. i G615 the headings to ¢lauses. arc 1o be
ignored inconstruing this deed; and all réferences to iwz%%atmn or any law include references
W any changes to it and any replacements of it

e Covenant to Pay and Security
21 The Chargor covenants with the Lender w puy and discharge the Secured Liabilities when they
beconte due for payment and discharge,

| secured Liebiites the Chargor w
rges to the Lender by way of first fixed charze the Charged Froperty.
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and after judgment) at'a rate 4% per anmgn gbove the Bank of

The seburity constituted by this deed:

{a) is in addition (o any other Encumbrances which the Lender may Bold atany time fur the

Secured 1L fabihities for any-of them; and
ik may beenforced without first having recotrse 1o any other rights of the Lender.

If the Chargor fails to pay any amount pavable by it under this deed on its due date. interest shall
FUCIHE O Hu,, overdue amount-from the due date ap tor the &m m clual payment (both before
land base rate froin e o
time, Am interest acoruing inder this clause 2.4 will be Lml‘amumﬁd with the overdue amount
al the end of each calendar month but shall remain immediately due and payable by the Chargor
on dermnand by the Lender,

The Aceoant

ot already opened, the Chargor will open-the Account on the date of this Deed and shall
maintafn the Account until expiry of ihe “:neuum« Period. Al money de w«mswd in the Account
will be deposited on the terms of clause 3

The Chargor will not be eititled without first obtaiming the consent i writing of the Lender:

{1} to withdraw ail or any part-of the Deposit or make any payment or transfer from the
Account whether to fisell or any other DEFSON;

bl wdispuse or purport or agree 1o dispose of any. interest in or grant any right over the
Charged Property;

{el to ¢ - agree to create or allow to.arise or remaiiv outstanding any Encombrance over
any Charged Property other than the Ercumbrances arising under this deed

“Fhe Chargor undertakes to give notice of the seeurity comprised by this deed Forthwith 1o the
Account Holding Bank inthe form set out in part T of Schedule 1 10-1his deed on the date of
this deed (or i the case of an Account opened after the date of this deed, on the date on which
such Account s apened) and to procure that the Account Holding Bank acknowledge f
notice to the Lender in the form set outin part 2 of Schedule 2 to this desd within 5 Business
Days of that mitice being given. If the Chargor Tails to give the notices referred 1 in olause
3.3 the Lender may at anytimie, but shall not be obliged 10, serve such notices.

The Chargor shall not do or cause oF permit to e dong anyihing which MAy i any way
mater mih depreciate, jeopardise or-otherwise prejudice . the value o the Lender of the
Encumbrinees created by or tunder this deed.

The Chargor agrees that all Interest-earned or aceruing on the Deposit and any credit balance
on the Account shall be credited 10 the Account.

The Deposit and any eredit balance in the Account will not be repayable to the Chargor, or
capable of being disposed of, charged or dealt with by the Chargor, until the Secured
Liabilities, both béfore and affer demand, have been drrevocably paid in full, The Lender
cﬂimmw the Char gor o make o withdrawa ! roms the Account will tiot i any way waive thig
restriction in. respeet of Tuture withdrawals,

ik ’vﬁiil‘hzi HH

3 e Sooured Laabiiines are Jue and wuhi.md“m I e
ance qtaﬂdum to the credit of the Account is less than an amount equal to

Lender the. hal
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EZ000,000.00. the Chargor shall fmmediately pay inio the Account such amounts as-are
requiried to restore the balance standing to the erédit of the Account to an amount equal to or
more than £2,000,008.00.

Representations and Warranties

The Chargor represents and warrants 1o the Lender thar

{a) the Chargor is duly incorporated and validly existing wnder the laws of is place of
smurpm wion as 4 hmza:ﬁd Hability corporation, has power to own its sssets and carry on
its husingsses as they are now being conductsd or as proposed to be conducted:

b the Chargor has and will at all times. have the Necessary power 1o enter i -and o

perforin its oblizations under this deed;

(e} this deed constitutes the Chargor™s legal, valid and binding obligations and is a security
over the Ch arped Propesty effective 1 ,ai;:a:m"cé.axiw with its ferms;

{id) this deed does not and will not conflict with or result iy sny breach or constituts o defaidt

under any agresment, instrument or obligation 1o which the Chare gor is & party or by
which-itIs bound (including s memorandum and articles of associntion);

[ all necessary authorisations and consents. to enable the Chargor 1o sater o this deed
have been abtained and will remain in full force and effect during the subsistence of the
security constituted by this deed:

£ the Chargor s the fegal and bineficial awner of the Charged Property {subject o the
S PEEEY - sy

security created by his deed);

(£ the Charged Property i5 ffee from any Encumbrance (savé for thil created by this deed),

ard such represertations and wamranties will be desmed 1o be repeated on each day until the
Seciured Liabilities have been paid i full in retation to the then existing circumstances.

Esiforcement

section 103 af the LPA will not apply to this deed and the power of sale-and all oiher DOWErs
conferred by seetion 101 ofthe LPA as varied or exiended by this deed will arise upon execution
of this deed.

The power of sale and all other powers contsrred by section 10T of fhe LEA 88 varied of extended
by this deed will be exercisablé immedintely apon or at any time afteran Enforcement Event has

acourred,

If any Entorcement Event occurs the Lender may forthwith or at any tire thereafter without
giving notice to the Chargor and without démand, advertisement or . any. other formality take
possession of the Charged Property and apply the Deposit in or towarids satisfaction of the
(;e:,urmi Liabilities or any part of them in such order as the Lisder may think fit whether or not
any dépasit tmu‘hnw petiod would be broken by so doing and the Lender may exercise all sther
ihis, remedies and powers of enforcement as are conferred by faw as the iu’adm 1y thimko 7L

Receiver

Appaintment of Receiver

AL 1Y N
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{iy Atany timedfler any Encumbrance created by-or under this deed is enforcesble,
the Lender may aproint a Receiver o all o any part of the Charged Property in.
gocordamce with clagse 5.3

(i) Al any fime, if 5o requested in writing by the Chargor, without further notice,

' the Lender may appoint a Receiver fo all Forany part of the Charged Property as
if the Lender had become entitled vnder the LPA 1o exercise the power of sele
conferred underthe LPA,

Any Reveiver appointed under this deed shall be the agent of the Chargor and the Cf
shall be solely responsible for his acts or definlts and for his remuneration and linble
any - contracts or engagements: made o entered into By him and in no cireum:
whatsoever shall the Lender be in anv way responsible “For any misconduct, neghigence
or defaalt of the Receiver.

Where the Chargor is an eligible company within the. meaning of pmm&mph& Tt d
{inclusive) of Schedule Al o the fisolvency Act 1986

{1 obfaining & momtoriums or
{11 anytiing dane with a view (0 obtaining a moratorium including any prelinii Hary

-ﬁm\mn or investigation in terms of paragraph 45 of Schedule A1 w the
fnsolvency Act 1986,

shall not bie grounds for appointmeitt of a Reveiver.

Bemoval

The Lender may by wiitten riotice remove from tine 1o Hivie any Receiver appointed by it and,
witenever Tt may deern a pproprigte, appoint s new Receiver (s the place of any Receiver whose
appointiient hus terminated,

CEALT R 14

14

Powers of Reediver

Creneral

{ Inaddition 1 those conferred by the LPA on any Receiver appointed under that
Act, each Receiver has, and 15 entitled to exercive, all of the rights, powers and
diseretions set out in this ¢lause 6.3

{1} If there is more than one Receiver holding office a1 the same time, unless the
document appointing him states atherwise, each Receivermay exercise all of the:
powers conferred on 4 Recelver under this deed or under the Tnsalv ey - Act

FO86 individually and 1o the exclusion of any other Recelvers,

{liy A Receiver may, i the name of the £ hisrgoi:

{AS dis all other acts and things which he may consider expedient Tor
realising any Charged Property; and

153

aitios
he were iy

and thirigs which he wmzk be capable of wu‘u@mu it
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6.4

7.1

AL

yeficial owner

] Delegation

e his. powers in sccordanse with claus

el Legal setions

fdy Fos

i

A Receiver may bring L-mk and abandon gl actions: suis g
_;jre,}:w.udz prs ooF subarit ri‘}mdtim or anv - form-of alternative dispute resolution in the
name of the Chargor I velation fo any Charged Property a5 he considers expedient.

iog

A Receiver my

ek inimediate possession of, et in and collect any Charged Praperiy.

-5 Recsipls
A Receiver may give valid receipts for all monies and execule all sssurances and things

whichmay be expedient For realising any Chareed Property,

5y Denl with Charged Praperiy
'mi 7 dm§mv may. be mmj@ i wwh terens and for such

mimdumtm vay the Recebver thinks fit,

{33 Encumbrances
A Recetver may redeem any prior Encumbrance and setile and pass the ie counts of tlie
;)u?'%‘{flﬂj :ﬁt“smEu}. 553 tim prioy f"nm- ﬂhmf‘ e $0 ﬁzaﬂ; Q1Y ACCOUATS S0 led and passed-shall
T iy s Uliirgor and the money

the Heceivor.
il Incidental matlers

A Receiver may do sl other acts and things including without limitation, signing and
exeeuting all docnments and deeds as may be considered by the Receiver to be incidental
or conducive tooany of the matiers or powers Hsted here or granted by Jaw or otherwise
incidental or conducive to the pre: o, Hnprovement or realisation of the Charped
Property and 10 use the hargor for all the parposes set out in this clause 6,

we-of the C

Remusersfion

The Lender may from time to thne fix the remuneration of any Receiver appoimtad by it

RE

Dielegation

n} of m, P(}W . authoriti

o5 and ai{sewnezm W %mh Are 1oy Ehu 'iim{. ﬁmm wmumh & iw
L@mﬁu aried m Heo ] i

approprigte) under this deed to any person or persc

FRriee

Jmay thistk fin
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72 The Lender and any Receiver will not be idble: or responsible to the Chargor or any other
person tor-any losses, Habilities or expenses arising from. any act, default. omission or
msconduct on the part of any delegate,

£, Application of tonies
&1 Sections 109063 and (8} of the LPA shall not apply to a Receiver appointed under this deed.
82 All monies réceived by the Lender or any Receiver under this. deed shall be applied fo the

Secured Liabilities iv such order as the Lender mav determing,

i The Lender andany Receiver may place any meney received, recovered or realised pursuant
to this deed in an interest bearing suspense account and it may retdin the sanve for such period
as it considers expedient without having any obligation to &ppl;\: Hie same or any part ot itin
or lowards dischdrge of the Secured Liabilities.

g, Protection of thivd parties
g1 Mo person (including a purchaser) dealing with the Lender or a-Receiver o ifs or his agenix

has an obligation to enquire of the Lendér, Receiver or others:

Y] whether the Secured Liz

it whether any power purporied to be gxercised has become exercisabli:

ey whether any Secured Liabilities or other monies remain outstanding:

{dy how any montes paid to the Lender or to the Receiver shall be applied: ov
{el the statug, propriety or validity of the acts of the Receiver or Lenider.
2 Thereceipt of the Lender orany Receiver shall be an absolute and a conclusive discharge -

a purchaser and shall relieve him o any obligation to see to the application of any monies.

paid to or by the direction of the Lender or any Receiver,

43 clauses 9.1 and 9.2, "purchaser” includes dny person acquiring. for money or monies
worth, any lease of. or Encombrance over, or aiy other fnterest or right whatsoever in relation
to, the Charged Property or anv of them.

1. Exelusion of Liability
g The Lender will not in-any circumstnicsy be Hable to secount 1o the Char prEls for artyihing:

pt Q‘au i,mdw 5 mw &a;udl recuim of i% Habie fo the Chargor for any loss ar damam
"@pemf oy fmﬁ“s any act, c_iuauﬁ or {)masamn GF

F‘z opu‘ix h} or pum&m s Ii’iis i%ud or hx 1?@@ L E»’A kzi}k“ﬁ %mh §¢m o d mg;s i3 ;fmamﬁ by
the Lenders own fraid or wilful misconduet.

11, Reimbursement and Indemnity




{2t} as a resubtvfthe Lender taking action whicly the Lender considers hecessary or desirable
in connection with any Charged Property or to procure compliance with any covenant or
olligation on the part of the Chargor in relation 1o the Secured Liabilities; or

(k) which is inrespect of any action or thing expressed 1nthis deed to be done at the cost of
the Chargor,

and all costs, fees. taxes and expenses incurred by the Lender under or in connection with this.
deed or its enforcement and/or the preservation of the Lender’s rights under this deed will be
reimbursed by the Chargor 1o the Lender on demand. The Lender will alse be entitled to charie
the Chargor a reasenable fee to recover the cost of management time spent it connection with
the enforcement andior preservation of its rights under this deed which will be payahle by the
Chargor on demand.

112 The Chargor will indemnify the Lender against alt Habilities, claims and expenses whether
arising out of contract or in Witor in an mhu‘ way which may at any time be incuarred by
the Lender (or by any person for whont the Lender may be vicariously lable) in connection
with this deed or foranything doune or omitied 16 be done inthe exercise or purprrted exercise
ofthe L enxje! s powers pursuant to this deed save to the extent arising from the Lender' s own
Traud or witful misconduct,

Ph3 Al monies payable by the Chargor under this clanse 11 will form, part of the Secoured
Liabilities amd if unpaid will bear interest { both bﬂf‘fﬁl‘“ and affer judgement al a rate 4% per
amnum above the Bank of England base rate from time fo time and will form part of the
Secured Liabilities,

£2. Notive of Subsequent Chirge

P2.E O the Lendeér receives nolive. of any. subsequent Encumbrance, charge or oiher interest
affecting any Charged Property it may pper & new damuni for the Chargor iniis books and
may transfer any outstanding halance owifig by Bargor to such new account. I the
Lender does not do 5o ﬂmng unless it gives express written notice o the contrary 1o the
Chargor, all pavmerts made by the Chargor to the Lender will as from the time ol receipt of”
suchviotice by the Lender be treated as having been credited To a new account of the ¢ ‘hargor
and not 23 having been applied in reduction uE‘ the Secured Linbilities,

13 Right of appropristion

151 To the extent that any Encumbrance created by this deed constitutes a seeueity financial

- collateral arrangement” and the tihargt,d Pmpm’iv constifutes “financial w}iamai“ forr the

purpose of the Financial Coilateral Arrangements (Mo 23 Regulations 2003 ( Regulations);

the Lender shall have the right on giving prior notice to the Chargor, at any time after any.

hmuz’nbmme created by or under this deed becomes enforceable, to appropriate all or any

part of the Chirged i’mp:,m in or-towards discharge of the Secured Liabilities. The parties

to this deed agree that the value of the approptiated C harged Property shall be, i m iht case of

cash. the amount -of cash appropristed. For the purpose of Regulation 18(1) of the

jReaui;ma}na‘ the Chargor agrees that the method of valuation pz*u::awdr:,d or i tm clause
comstifutes 2 valuation i a mmmcma!h reasonablenanper”

1, Further Assuranes

It As and when required by the Lender the Chargor, at is own cost, will:

AT 14 g



1a] exectie an assignment of the Charged Property in fivour of the Lender 1o secure the

_{'5'} expcote-and doall s

e} apen or with 4 view 1o assisting in any enfo

ix

151

Secured Liabilities such assignment to be prepared at the cost of the Chargor and to
contain provisions for the enforcement of security in-similar terms to those confained in
this deed and such other clauses for the benefit of the Lender as the Lender Ay
reasonablyv reguire;

uch assurances, deeds, documents, acts and things as the Lender may
require: Tor ereating, perfecting. protecting or mainiaining the Encumbrances and other
rights created or éi}’[eiidtd to be created or evidenced i::n\ this deed, for facilitating or

effecting any dealing by the Lender under any authorities or powers granted order this:
deed or for m’rz’n{shmu ‘with the requirements of any banking or other supervisory
duihmm with regard to netting or cash collateral; and

cement of the charge created by this deed
convey, fransT sign-orotherwise deal with vany Chargéd Property in such manner as
the Lender may require.

Power of Attorney by Chargor

The Chargor irrevocably-and by way of security-appoints each of the Lender, any Receiver
and any-person authorised in writing by or on behalf of the Lender its attamey inéach ¢ase
{with-full power to appoint substitutes dnd 1o delegaig) severally i its namie and on its behal?
fo execute any document or do any act or-thing which the Chargor is obliged fo:exceute or
de under this deed or which the Lender or Receiver (or any subsiitute or delegare) miay in its
absoluté discretion consider appropriate:

EEY ieonnection with the exércise of gy of the rights or powers of the Lender afising under

[ o perfect, vest in or assure fo the Lender an

52

EAL {4 1)

air by virtue of this deed; or

seenfity forifie Se ilities granted
Lo the Lender or which the Lender may require to have manmi fo it umiu thirs deed,

The Chargor ratifies and condifms whatever anty attormey dees or purports to do pursoant to
its appointment under this clause 15,

Retention of Security and Conditional Settlements

Following any dischiarge of the Chargor made by the Lerider in reliance on a pavment or
security given by another person the Lender may retain the security constituted by this deed
Laigif ﬂfzn mpm of the maxisum period within which such payment o security can beavaided,
reduced or fvalidated for any reason provided that if such viher person goes into figuidation

or administration within that period the Denider may retain the security constituted by this deed
for as long as it thinks fit.

If the Lender (acting reasonably) believes that any amount paid by the € hargor of any other
nin respect of the Secured Liabilities s capable-of being avoided or set aside for any
asoit then for the purposes of this dee 1, such amouni shall not be considered 0 have been
paid. Any settlement, discharge or release hetween the Chargor and e Tender shall be
conditiohal upion 6o Encumbrance or pavhient to of for the Lender by the C ha gor orany other

person being avoided or set aside or ordered to be refunded or reduced by virtue of any law
refating to bankruptey, insolvency or liguidation or otherwise.

4



17, Communicaiions amd Notiees

171

under or in-connection with this-deed will Wit ity

1o i -clause 17.2 or sent there. by first class post or facsimile, Aﬂ}‘ such -cﬁ.emun-d wiill be
validly made whether or not it containg a staement s to the amount of the relevant Secured
Liabilities or an inecourateé or incomplete statermnent of the Secured Liabilities.

Theaddresses forservice referred fodn elause 171 are;
the Chargor's registered office;
atry address-at which the Chargor carries on business:
arny address shown on any current letterhead of the Chargor; and

the sddress of the Chargor shown inthis deed or, i the C*hgrﬁm hins given w ritten potice
to the Lenderof any other address for affmu, thie most recent address so notiied.

A document served Dy facsimile may be sent to any facsimile number shown on any current-
letterhead of the Charger or specitied mvany notice of the kind referred to-in clause 17, 24}

Any communication or document 1o be made or delivered to the Lender will
when actuatly received by the Lender and then only it is expresslyv marke
of the department or officer (1 any § notifled by the Lender 1o the €
department or officer as the Lender shall specify for this pUrpaE ).

be effective only
ifi

o the atteniion
hargor, {orany substitite

18, Assignment and Transfer

The Lender miay avany time, without the consent of the Char por, asgign or transfer the whole
of the Lender’s rights under this deed fo any person,

The Chargor may not assign any of fts rights o transfer any of its obligat 15 wvderthiz deed
or enter into any trausaction which would result inany of these rights or obligations passing-
to dnmthier persomn,

The Lender may disclose any information sbout-the Chargor to any person connected to or
assoeiated with iy, and to any person to whom it proposes o assigi or fransfer{or has 4ssig
or translerred)any of g riphts under this deed.

T Miscellanedus

AL M T

The Lender's-rights under this deed will not be prejudiced by any delay tivéxercising them
of by any other act done or emitted by the Lender which but for this clause might have been
deemed a waiver of such rights nor will any exercise of any such right preclude: any further
exercise of such right or any other right, Any waiver given or consent wranted by the Lender
srler thisdeed ml be effective only if given in writing and then only in the instance and for
the purpose for which it is giver.

A certificate by the Tender as to'a rite or- amiount unidér this deed (including the amount for
thetime being of the Secured Liabilities) ywill be conclusive evidence of the matiers o which
it refates in the absence of any manifest error
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the English.courts in respect of any- dispute {including any non-contr
out of or in connection with this deed.

Each of the provisions of this deed is severable and distinet from the others and i at any fime
ofie or more of such provisions is fnvalid. legal or unenforceable. the validity, legality and
enforceability of the remaining provisions: of this deed will nob in any way E"n, alfected oy
impatrad,

Al vights of the Lender are cumulative and any express right conferred on the Lender under
this deed may be exercised without prejudicing or being Himited by any other express or
implied right of the Lender,

This deed 1s a continuing secarity and extends to the balance from time to time of the Securad
i.1abilities and shall remain in full force and effect ivespattive ol any infermediate pavmen:
ot monies due o the Lender or intermediate discharge b the Chargor or any other persod of
the whole or any partof the Secured Liabilities,

This deed is-in addition to and will not in any way be prejudiced or-affected by the holding
rrelease by the Lender or any- other person of any other security at-any time held by Ei
i ift‘édu“

The testrictions on the right of consolidating mortgage securities contained in section 93 of
the LPA will not apply to this deed. Each of the Receiver and the Lender is entitled to all the
rights. powers, privileges and Inmunities confetred by the LPA and the Inselvenoy Act 1986
on mortgagees and Receivers,

Neither the Lender nor any Receiver will be lable, by reason of entering into posséstion of
any Charged Property, to account s morigagee in possession or for any Toss on realisati
or-for any deliulUor omission forwhich 4 monlgages in possession might vtherwise be Hable,

Adl payments by e Chargor under this deed will be made without any deduction of set-off
or cotinterclair whatsoever,. The L. ender may, set of any matired whhigation. due from the
Chargor against any matured tibimﬁmzmm,d by the Lender to the Chargor. regardiess of the
pEdue of payment. booking branch-or currency of either obli ligabion. 1f the cbligations are in
different currencies, the Lender may convert either eblivation af s market rate of exchange

in its usual-course of business Tor the purpose of the set-off

This deed 1s intended to take effect as a deed notwithstanding the fact that any party o may
only execute this deed ander hand.

Governing Law and Jurisdiction:

This deed and any non-contractual ob ligations arising it of or i connection weith it s
governed by English law and the Chargor hereby submits torthe nen-exclusive jurisdiction of
tual dispute) arising

s

WESS this deed has been executed and delivered as o deed on the date shown at the beginming of
This dived,



SCHEDULE 1
Part 1 - Form of Notice of Charge

o EE\B{ &mk E‘ﬁ

Drear Nirg

Ouraceount with vou designated Savings Acépunt in thie name of Gwent Invesimenis Limited, sort

mfi“”ﬂmu at nember TR ©Account™)

Wi dive vou rotice that by & charge dated |
ALK Ld & HSBC ,?quép;wz“ﬂf F’i:n-a;nc;*: AR
right, title and inter
Adtount toge g
connection theresiil,

W irrevoeably instruct and authorise you Fromy - thme ot
auihority from us and withow amy Uiy us w0 the Justitleation for any sue

e pelerence oy o Turther
Ciratier

{uy tovidisclose tothe bendersueh informiation retating o the Accou ntasthe Leader may roquest vou
tey discloze o i '

(o) 1o hold all sums of money standing 10 the credit of the Account at vy time W the order ¢
Lasrders

{e) 10ty o releas many part of the stris-o U money standing o the credit of the: Account al Ry
time in accordance with the histructions of the L ender: and

) to comply-with the terms ol any written notice or fnstructions of the Lender in any wav reldting
to the Ageount ar the sums of money standing o the credit of it at any iime.

Furthe avoidance of doubt, no sim of money should be withdrawn or otherwise piaid or transferred from
the Avcount By us or any other person w E_ﬁ‘l-oi.ali the prios written consent o' the Londer,

These instructions are notto be revoked or varied without the priorwritten consent of the Lender,

We should be grateful if vou could confinn vour agreement o the ferms of this nofice by &
Attachad "tf_iumuﬁul“t,rnem and returnitg it to the Lender with & copy torouiselves.

aning tle

‘The provisions of this-notice (and any non-contractual oblizations arisiag out of or in comnection with it
are.governed by

razhish b,

stments Limited

LCiwent 1

CAL 06,14 12



Part 2 - Form of Acknowledgement of Nutice of Ch arge

UK Ltd & HSBC Equipment Finance (1K) Lid
¥ Floor Wing, 12 Calthorpe Road. Edgbaston, B15

Tor HSBC Asset Finance |
Securities Departmint,

Dhate:
Pegr Sirs
Cowent Investments Limited {the “Ch argor”)

We acknowledge receipt of the notice of charge (the “Naotice™) of which the dhove is a duplicate. Termé
defined in the Notice shall hove the same meanings- when used i this acknowledgement.

We confirin that:

{31 e pocept the instruetions and. auiborisations contained in the Notiee and agree. 10 aet in
-dwurdcmu with ils ferms:

k) without tn any w ay- Hmiting paragraph (1) above, we shall not permit any sum of money 1o be
withdrawn or otherwise pald or transferred from the Account by the Charsor or any other PETHON,
without WU p}lm writen comsent;

{¢) as af the date of this ackiowledgemiont, we have not received notice of any vight ar interest of
-any third party i the Account or the: dehi trepiésented by the Account including any assigoment
oy charge: and

id) we have neither claimed nor exercised nor (Save o anmy-extent reqiticed to doso by Jaw) will we
clalm oF exercise any secufity interest, set-off, counterclaim, lien or other rights i vespect of the
Account or the sumis of money standing 1o the credit of the Account.

W dre aware that you are relying on this letter in connection with vour rights under the charge referred
o above,

The pravisions of this acknowledgement (and any non-contractual obligations arising out of or in
conficction-with i) aré governed by Frglish faw,

Yours faithiully

Farand on behalf of
HEBC Bank ple

i

CALTO6 T4 i



EXECUTED AS A DEED h} TTIF €Z‘H sﬂfl(s{}R-
acting by a direckor angaibe

(For by a

Conpany with:

® PO OE e
Dirgctors with no
Company
Secretary or

o Divector and
a Company

Seretary)

Pirector

DirectorSeoretary

DAL 6 Ey 1



EXECUTED AS A DEED by a dulv authorised Gfficial of HSBC EQUIPMENT FINANCE UK}
LIMITED and HSBOC ASSET F !’&ANCE {UKQLMETEQ {“THE LENDER™} ax Attorney of THE
LCOMPANIES the. ey ang ' )

Stprature

Name rofull

Signature of witness

A'S%at F‘maizg*f {M&} Lid
e { LI

Address

n

im:mmw
122 immpﬂ Hoad

£ e,

f}?'e::m.ipa}'hm

"“A}}uggum Vi)
Biminghdam B18 1HS

AL oG 14y Ie



