UH

Company Registration Ny, 08932495 (England and Wales)

CONDOR SPORTS LIMITED
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

PAGES FOR FILING WITH REGISTRAR

Hacker Young

s [INTTRE I




CONDOR SPORTS LIMITED

CONTENTS

Page

Balance sheet

Notes to the financial statements




CONDOR SPORTS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

2020

Notes £ £
Fixed assets
Tungible assels 5 2447
Current assels
Debtors 6 14,069
Cash at bank and in hand 438

14,507

Creditors: amaunts falling doe within one
year 7 (59,703)
WNet current liabilities (45,196)
Net liabilities {42.74%
Capital and reserves
Called up share capital 100
Profit and lass reserves (42,849
Total equity (42,74%)

2019

4,955
34,239

39,194

(63,611)

(24.417)

(21,380)

(21,480)

(21,380)

The director of the company has clected not to include a copy of the profit and loss account within the financial

statements.

IFor the financial vear ended 31 March 2020 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies,

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statcments.,

The members have not required the company to obtain an audit of its financial statentents for the yvear in question in

accordance with section 476,

These linancial stalements have been prepared und delivered in accordance with the provisions applicable Lo

companies subject to the small companies regime.




CONDOR SPORTS LIMITED
BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

The financial statcments were approved and signed by the director and authorised for issuc on [ December 202 |

13 A Blackstock
Director

Company Registration No. 08932495




CONDOR SPORTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.1

1.2

1.3

14

Accounting policies

Company information

Condor Sports Limited is a private company limited by shares incorporated in England and Wales. The
registered ollice is 14 Park Row, Notlingham, NG1 6GR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view,

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Turnover

Turnover is recognised al the [air value ol the consideration received or receivable lor services provided in the
normal course of business. and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade and settlement discounts,

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losscs.

Dcpreciation s recognised so as to write off the cast or valuation of assets less their residual values over their
useful lives on the following bases:

Computer equipment 25% Straight line

and the carrying value of the asset, and iz credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
deterinine whether there i3 any indication that those assets have sullered an impairment loss. 10 any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverahle amount of an individual asset,
the company cstimates the recoverable amount of the cash-generating unit to which the assct belongs.




CONDOR SPORTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1 Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current markel assessments ¢l the e value of money and the risks specilic o the assel [or which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asscl (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount ol the assel (or cash-generating unit) is reduced Lo its recoverable amount. An impainment
loss is recognised immediately in prafic or loss, unless the relevant asset is carried at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease.

1.5 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Tnstruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balunce sheet when the company becomes parly to the
contractual provisions of the instrament.

Financial assets and liabilities are ollsel, with the nel amounls presented in the (nancial stalgments, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and szettle the liahility simultanecusly.

Basic financiul assets
Basic financial assets, which include debters and cash and bank balances, are initially measured at transaction
price including transaction costs.

Basic financial liabilities
Basic financial liabilitics, including trade creditors arc initially reeognised at transaction price including
transaction costs.

1.6 Equity instruments
Share capital issued by the company is recorded at the proceeds received, net of transaction costs. Dividends
payable on share capilal are recognised as liabilities once they are no longer at the discretion ol the company.

1.7 Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current ftax

The lax currently payable 1y based on taxable profit lor the year. Taxable prolil differs [rom nel profil as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other vears and it further excludes items that are never taxable or deductible. The company’s
liability [or current tax is calculated using tax rates that have been enacted or substantively cnacted by the
reporling end dale,




CONDOR SPORTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.9

1.10

Accounting policies (Continued)

Deferred tax

Dcferred tax liabilitics arc penerally recognised for all timing ditferences and deferred tax asscts arc
recognised to the extent that it is probable that they will be recovered against the reversal of deterred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
ariscs from goodwill or from the initial recagnition of other asscts and liabilitics in a transaction that affects
neilher the tax profit nor the accounting profil.

Employee benefits
The costs of short-term employvee benefits are reeogniscd as a liability and an cxpense, unless thosc costs arc
required to be recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday cotitlement is reeognised in the period in which the emplovee’s services are
received,

Retirement benetits
Payments to defined contribution retircrent benelit schemes are charged as an cxpense as they fall duc.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates ol the trunsaclions. At each reporling end date, monetary assels and liabilities that are deneminated in
foreign currencies are retranslated al the rates prevailing on the reporting end date. Gains and losses ansing on
translarion in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates
and assumplions aboul the carrying amount ol asscts and ligbilitics that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actal results may differ from these estimates.

The cstitates and underlying assumptions are revicwed on an ongoing basis. Revisions o accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
periad, or in the period of the revision and future periods where the revision affects both current and future
periads,




CONDOR SPORTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

4 Taxation

Deferred tax
Origination and reversal of timing differences

2020
Number

2019
MNumber

[99)
.

Tax losscs available to carry forward of £27.202 (2019- £13,797)

5 Tangible lixed assels

Cost

At ] April 2019

Additions

At 31 March 2020
Depreciation and impairment
Atl April 2019

Depreciation charged in the year

At 31 March 2020

Carrying amount
AL 31 March 2020

At 31 March 2019

Plant and
machinery

ete
£

4,030
430

4,500

1,013
1,340

3,037




CONDOR SPORTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

0 Debtors

Amounts falling due within one year:

Other debters
Delerred tax assct

7 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

2020

0.366
4,703

14,069

2020

10,331
45,461
3,911

2019

3.126
1,829




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



