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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8915716

Charge code: 0891 5716 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd February 2017 and created by 12TH BATTALION
PRODUCTIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 6th February 2017 .

Given at Companies House, Cardiff on 7th February 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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127 BATTALION PRODUCTIONS LIMITED
and

RICHARD-JOHN TEMPLE.
{trading a3 BT Finance)

MORTGAGE OF CHATTELS
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-Signed {“’ﬁ’;g*m Lo

Harrling LLP
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Talephona: 0207 3656000
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THIS DEEL s dabsd _ TR e s, 20T

Fortlos

2™ BATTALION PRODUCTIONS LIMITED incorporatad and registered in England and
Wales with company number 08915716 whose registered office Je at Royal Majastic

Stueio, 196 Willesden Laae, London, Londen, United Kingdom, HWE 7PR (Borrower).

RICHARD JOMN TEMPLE {tracing @s RT Finance) of 32 Bbury Bridge Road, London,
SWIW BFZ (Lander).

introduction

Y

()

The Lender has agreed to make loan facililies (o the Borrowsr under the terms of 2 toan -
agraoment dated on the date of this deed mads between the Borrower (1)and the Lender
{2} {the Agvesment).

it is o monditon pracedant 1o the availgbility of the oan facilites. thet the Botrower anters
intor this deed which is the Shares Mortgage referred o 0 the Agreament.

- Dperative Provisions

B R

11

Definitions snd Interpretation
Definitions

in this desd Encumbrance, Finanse Doctuments and Security Docimments have the
same meanings as in the Agreement and the Tollowing expressions have the following
heanings:

Chiarged Froporty: the atsets mortgaged by the Borrower under this deed,

Thattels: the equipmaent described in Schadale 1 (ncluding any component sarts of those
amssis from Hme (o ime hald by the Borrower {(whethar or not stlached (0 those assels)),
together with @il additions, alterations, subslifutions. replacements, renewals or
modifications of or o those assels from fime o dme, and all aocessories 1o those assels

Hrom fime o time (ncluding maintenance and other records, manuals, handbooks, data,

drawings and schematios relating to those aseets or documenis relaling 1o warranties and -
patent indemnites given by manulacttrers or suppliers of thosa sssets).

Envirsnment: the natural and man-made envirenment including all-or any of the foliowing
media, namely air, waler and land {including air within buildings and other natural or man-
made siructures above or below the ground) and any living organisms. {including mand o
systems supporied by those media, '

Ervironmental Lavw: ol applicable laws, siatutes, veguiations, secondary eglslation, bye-
tmvess corvenian B, directives, freaties and other mwasures, udgments and decisions of
gny cowt or ibunal, codes of practice and guidance notes insofar as they relate v o

“apply 1o the Envirommant,

Event of Defaul: eack of the following gircumstances T an event of defani

e Mon-pavinent: i the Borrower falls 0 pay any sum payable by it under this

agreement unisss. the failure to pay is due to an administrative errar or technical
problam and the payment is made within thres tays of the dua date.
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" Momcompliance: the Bonower faills to comply with any provisions of this
agreement and sueh default s not remedied within 14 days of the defaull Being
potified to the Borrowss or the Borrowar acoming aware of the defaull it sarfier,

" Misrspresentation: any reprosaniation, wmranly o statement matds, repeatad or
desmed made by the Borcower pursuant to this agresment is incomplete, untrue,;
incorrect or misleading whan made repeated or deemad mare,

= Oessafion of business: the Borower suspends of Cepses o carry.-on all or a
msierial part of its business or threatens 1o do 30,

- Cress-default: any borrowed monies are not paid when due or within the grace
petiod,
W insulvency: the Borower Slops or suspends payment of any of s debls or is

~uneble to or admils its inability fo pay s debls as they fall due; o the Borrower
commences negoliation on any compromise, assignmant or arangement with one
or.mare of its creditors with & view to rescheduling any of s indebtedness,
hecauze of actusl or anticibated financial difficulties; or a ligquidator, recalver,
administrative regeiver, sdministrator, compuilsory manager or other simitar officer
s appointed tothe Borrower or in raspect of any of i assets,

& Creditors Process: a distress, altachmeant, exacution, axpropristion, sequesiralion
' or other anaicgous legal process (s levied, enforced or sued out on, or aganst, the
- Borrowss assets and-s pot discherged or stayed within 21 days.

" Enforcament of Security: any security on or ‘over tha assets of the Bowower
becomes anfolteabls.

e [aterial adverso change: any event oocurs {oF crcumstances exist) which in the.
reasonable opinion of the Lender has or s reasonably fkely o have a material
adverse effect. '

Financial Collatersl Regulations: means the Tinancial Collateral Arrangemants (Nn.2)
‘Regulations 2003 {31 2002/3228).

Inecleney Actl the insoivency Act 1986,

asursnes Pollsles’ all the conracts and policies of insurance effscted or maintained from
CHimg o Hme in respect of the Chstieds,

LPA: the Lew of Propesly Act 1825

Receiver: any one of rmore persons appointed as a receiver o recelver. and maneger
vnler this dead.

Sseured Liabilities: all lsbiles of the Borrowsr owsd or expressed lo be owed o the
Lender whether gwed jointly or severally, as principal of suraty of Inany other capanity.

.
]

frtarpratation
in thig desd:.

{@) headifigs ate for ease of reference only and do not affect the interprgtation of this
Dead,
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S

{0

e reference to a person includes any individual, company, unincorporated of
incorporated asgociation, carporation, government, stale, agency of a state, tiust,
fEint venture, consoriium or partnership (in each casa whether or nob having
separais legal peraonality);

references 1o the singular include the pliral and vice versa and words Jmporting
one gender shall be treated asimporiing any gandar; '

a referenice to aparly shall include that party's successors, permitied assigns and

permitted transfarees;

5 reference o 8 provision of law is & referance o that provision as amended,
mciendad, consolidated, replsced or re-enactsd from lime to timns;

a reference to a provision of law is g referencs 1o all subordinate legisiation made

Sframtime to time under that provision;

" a refersnce to this deed ur any other dociment includes references to this Deed

or such other document as in force for the time being and as varied, novated,
extended, supplementad or restated in any manner and however fundamentaily
from time to time, even if changes are made fo the composition of the parties
thersto or the nature, size or number of any facllities provided thersunder,

unless the coitex otherwise requives, a referance (o a clause or Schedule-is to a
clause of, or Schedule to, this desd

the term including, shall-mean ncluding without prejudice to the generality of the .
foreqomg; '

- i veferpnce o .an “amendment’ includes & novation, resnactiment, supplement or

variztion (and amended shall be construed aocordingly);

a reference to “assets” includes present and fulure assets, properties, revenues,
income and rights and benefits unless the context otherwise requires;

a reforence o # “regulation” shall include any regulation, rule, official directive,
request or guideline (whether or not having the force of law but, if not having the
force of law, being of a tybe with which any person to which it applies s
accustomed o comoly of any governmentzl, intergovenmental or. supranational
body, egency, depariment or regulstory, self-regulatory cor other authority or
organission.

Pgragraph 14 of Seheduls B of the Insolvency Act 1680 (a9 ingaited by sectioh 248 of,

and Schedide 160, the Enterorge Act 20093 applies 0 the floaling charge oraated by this
cheed,

i dhe avent of any confliol betwesn the terms of the Facility Agreement and the terms o

this Deed, the erms of the Facilly Agreemsnt shall provail,

In s Deed any grand of rights with full title guarantee shall be deamed o contain it of the

covenanis and warranties implied In respect of any conveyanee with full e guaraniee
under seciion 1{2) of the Law of Property (Miscelianeous Provisions)-Act 1994,

The Schedules form patf of this Deed and shall have effect as i set outin full in the body of

“this desd. Any reference to this desd includes the schedules,

TEG2A5E. D00 varsion 3 3



4.1

Cordinuation of Undartekings

Any undériaking made by or obligation imposed on he sorrower 0 this deed will continue
in force until-the Lender is salisfied that i has no further obligation to provide financial
accommedation to the Borrower and all the: Securad Lisbiliies have been irpvocably paid

iy full,

- Undertaking io Pay

The Borrower undertakes with the Landar fo pay the Secired Liabilities to the Lender witien
s,

Saolrity
Legat Mortgage
Be continuing sacurity for the payment of ’thé'S'@C’a;md;Li&hé’!iiia& the Borrowst with full tille

guarantes assigns o the Lender by way of legatl mortgage all its present and fiture rights.
and intaresiin the Chaliels.

- Fhed Charga

“As o continuing security for the payment and dischaige of the Secured Liabilities, the

Borrower with full titie guarantee charges to the Lender by way of first fixed charge:

o) all its rights. in each Insurance Pelicy, including the pricaads of any olalme under

any. insurance Policy, 1o the extenl not effectively sssigned under chause 4.1,

) the benefit of all other contracts, guarantees, appointments, warranties relating to
the Chattels and other doctmants to which the Borrowsr 152 parly, which ae in its
“faveur or of which ithas the bensfit (including, In each case, but withoul liritation;

the right to demand and receive ait monies whalsosver payable o or forits banefit
under or ariging from any of them, all remedies provided for inoany of them or
available at law or ih egquity in relation to any of them, the right fo. oornpe
performance of any of tham and all other rights, iterests and banefits whalsoaver
-atcruing to or for its benefit arising from any of them), io the sxient not aeffectively
assionned under any othar provision] and

(i} 21l authorisations (statitory or otherwise) helkd or required in sonrsciion with the
yse of any Secured Assets, and all rights in connaction with ther. :

Liabitity of thie Borrewer

iﬁiéﬁ:b%m\;_ rot discharged

The Barrower's Habifity under this dead in respert &f any of the Secured Liabilties shall nat

-~ be discharged, prajudiced or alfediad by

{8} any securily, guaranies, Indeinily; remedy or other rght held by, or availaidy 1o,

the Lender that is or becomss wholly or partially filegal, volt or unenforeeable on
any grovnd, '

s e Lender renewidy, determiping, vEying of increasing any facity or ofher
srarisaction in any Manfar o concurring in, socepting or varying any compromise,
arangement or seltlement, ar omitling to claim or arforce payment from any other
person; or

F562456.000 version 3 4



H any other act or omission, that, but for thiz clause, might have discharged, or
ctharwise prajudiced or affectsd, the lability of he Bormower,

g. Daposit of Documents and Lender's rights In réspact of Chattels
&1 Dsposit of doourmesnis

Linon ihe execution of this.deed {or in the case of any stock, share or other seounily issier
to or soquired by the Borrower after the date of this deed as soon as practicable afler # s
issusd or acnuired) the Borrower shall deposit with the Lender in respect of each Chatial
witich is the subjset of this Deed:

{a} all deads and other documentz of Gt including involces, log book and any
documents in the possession of the Borrower, and the Borower undertakes o
procure all. such dacuments If they are not already in the Borrowers possession
ane control : '

ity ingurancs Policles; angd
{e) Re!ﬁmm_i—\gnﬁmants.
B Representations and Warranties
T Hepresentations and wamranties

The Bomower makés the répresentations and warraniles set oul in this clause o the
‘Lender on the date of this deed. Such represenigtions and warranties will te deemed © be
repested by the Borrower on sach day on which any regresentailons sl warranties in the
Agresmant are repeated in relation 10 the then existing cliroumsiances,

{a) The Borrovar s the legat and Beneficial owner of the Charged Property.

hy The Charged Froporty s free from any Encunibrancs o seclnity {other than a '
Pormitted Encumbrance of saciirily),

{&) The Borfower ias not regeived or gcknowledged natice of any adverse claim b\f'
©ogny person i respect of the Charged Property or any interest in the Charged.
Propariy,
7.2 Chatiels
(&) More of the Chattels (of any part of them) s or will he reated 45 being tixed to-any

lendd, premises or sther groperly,

5 - Mo faciity necessary fof e enjoymeant and use of the Charged FProparty is subject
o terms entitling any othaer person o termingte or curtall use of the Charged
Property orany partthergof,

£ Thaere 1§ ng prohibition on assigament o any insurance Policy o Relevant
Agreement, and the enity mito this dead by the Borrower- does not and will not
oonstitute 2 breach of any Insrance Policy or Helevant Agresment or any-olher
sgresmant, sttument or chilgation binding on the Borrower or il assats,

Ad) The Barrower has-in all respects complied with the relevant Environmental Law in
crespect of the Chatiels,
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.{-é} The Boreowear shall promptly pay all taxes, fees, lcence dulles, registration

chares,

rEUrEnGE pramiurmg and other oufgoings in respect of the Secured

Assais and, on demand, producs evidence of payment to the Lender.

i Magative Undertokings

&1 Meuative pledoi

The Borower shiall not at any time, excapl with the prior wiitlen corgent of the Lender:

{z) craate, puiport (o create O permit o subsist any Securily or Encumbrancs on, o in

refation

to, any Charged Property other than any Security or Encumbrancs crentad

by this deed:

{by sell, assign, tansfer, part with possessicn of or otherwise dispose of i any

Tnannes

{or purport to do so) all or any part of, or any interest in, the Charged |

Froperty; or

{ci craste of grant {or purport o oreats. or grant) any interest in the Charged Properly

I favou

rof g third party.

B2 . Preservalion of Secured Assets -

The Bomrower

shall not do, ot permit to be done, any act or thing thet wolld or might .

depreciate, jsopardise or otherwise prejudice the seourity held by the Lender or diminish
the vale of any of the Secured Assels (except for ax;:aemeci faiy waar and tean of the

gffactivensss of

e
5.

Artexation

The Baower sh

“secure OF aliow

“land or pulldings

the ﬁ;e’z{:i!ii?y wreated by his deed,

sl ol withou the Landet's orior withien consent, é:&rmt»ax,'ﬁ}é{"ﬁr"{;ihewéﬁ@
any such anrexation, fikng of securing of any Chatlel to any premises,
if the resull of such action or ofmission 15 1hat the Chatisl, of 2ny part of i,

would or might betome g fixture or fitling,

8.4 Compliznce with laws and regulations

“{al The Borrowsr shall not, without the Lender's prior written consent, use or permit -
the Secured Assetls to be used inany way contrary to faw.

{8} The Bor

fi

i)

(i)

THE2456.00C version 3

rowerr shatl

e requiremisnts of any law and reculation ralating o or
cured Assets orithe use of them orany past of them;

comply with th
aftacting the SBe
obiain, and promplly fenew from tme to time, am:ﬁ comply with he termg of
all authorisations that are required In connaction with the Securer Anssts .
or their use of et sre necessary o grcwwa mainiain or renew any
Seoyred Assal and

promptiy &ffect any maintenance, modifications, alterations of repairs that
are requirsd by any law or reguiation to be affected on or in cornection
with he Seclred Asssts



CThe Borrower shall not enter into s single rensaction or a sares of ansactions (whethar
cretated or nol) and whether voluntary of involuntary to zell, loase, trensfer or clherwise
Cdispess of any Charged Property.

4. Lnderiakings relating to Chaltsls
.1 N@ticmé-fﬂﬁ given by Borrower

The Barrowsr shall

(8)

amediatety on the execution of this daed:

{i) give notice to the relevant instrets of ihe assigmment of the Borrowar's
rights and inferest under, sach insurance Policy (including the proceeds of
any -claime under that nsurance Pdlicy) and procure that the Televant
pargons  in teceipt of any such  notice  promplly  provides  an
acknowledgement of the Lender's intersst fo the Lender,

(it give notice 1o the other pardes to any relevant agreement of ihe
assignmant of the Borrower’s righis and interest i amd under ihat
sgreement and procure that each recipient of any such notice will promiptly
“provide enoacknowledgement of the Lendet's interest to the Lender; and
iy . give aotice 1o the cther parties to eath olher conirec], guaranise,
. appointment, warranty or authorisation relating to the Chattels and any
other decument to which the Borowsr is a party of the assignment of the
T Borrower's pights and intérest in and under It gngd ensure thal each
recipient of any such notice will promptly provide an acknowledgamant of

the Lender's interest to the Lendar,

8.2 Fajlure o comply If the Borrower fails to comply with any of its obligations under this deed
the Lendar may take such steps as it considers spproprile o proocure complisnes with
sych obligations at the cogt of the Borrowsr,

8.3 Maintenance of Chatinls

“The Borrower shall:

(&

(k)

(c

{¢dy

(&)

at s own exponse, maintain each Chattel in good and serviceable condition .
{exvep! for expected Talr wear and tear) in complianes with all relevant manuals,
handbooks, manufzciurer's instructions and recommandations and maintenance or

Cservicing schodules;

nk it own expense, rensw and replace any parte of the Chatisld when they

‘pecome obsolete, worm oul or demaged with parts of & similar quality and of squal

of graster valus,

keep or procure 16 be kept accurats, complete antd Up to date records of all repairs,

©-servioing and migntenanes Sartied out on the Chidiald)

perrit the Lender, of such pérsond as it may ominate, st all ressnable times and

on ressonebie nolice o enter on any pramises of the Borrowar o elfect such
maiftenance or repaire to the Chatiels a3 the Lender or s nomings considers
necassary; and

not parmit any Chattel to be:
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(i pead o handied, other than by proverly qualified aod trained persons,

{ii} muodified, upgraded. supplemented or aliered. other fhan for the purpose of
effecting mainienance or repairs peramitted by this dead; or

(it tei be overlonded or used for any purpose for which' it is not designesd or
reasonably suitable or in any manner which would invalidate or otherwise
prejudice any of the tnsurance Policles.

9.4 InsuvaEnce
{=) The Borrower shall issursand keep insuret, the Sacured Azsels against loss or

()

(&)

{d)

(g)

{fy

damage by fire or terrorist acls, other risks, perils and contingencies thal would be
insured againsl by reasonably prudent persons carying on the business. of the
Borrower, and any ofher rsk, periis and contingencies as the Lender may
reamonably reqRirs, ' :

Any such insurance must be oy not less than the replacement value of or, if
higher, the cost.of réinstating the Secured Assets and must be with an insurance ..
company or underwriter agreed with or acceptable to the Lender,

The Borrower shall, i recuested by the. Cenddr, protuce w the Lender the policy,

certificats or covar.note relating o the insurange,

The Borrower shall, f requested by fhe Lender, grocure that a note of the Lender's

- interest is endorsed upon sach nsurance Polloy maintained by 1L or any persen on

ity behaif in accordance and thet the teams of each Insurance Folicy require the
ingurer not to invaiidate the policy as against the Lender by reason of the act or
default of any other joint or named insured and not to cancel it withoul giving at
least 30 days’ pricr writlen notice o the Lender,

The Borrower shall pay all premsiuras ih respect of the insurance policles refarad’
tor i this clause asis necessary to keepthe Insurance policies In effect.

The Borrowar shall ot do aavining or omil to do anything or cause anyihing © be
Hdone-or omitted which would invalidate the inswranca polley of cause lis effect to

© e compromised,

85 Disposals”

The Borowsr shall not ester into & single trangaction or & series of tansactions (whathar
satatedd or nol) and whelher voluniary o involuniary to sell lease, pansfer o olherwise
drpose of any Charged Property.

16 Eaforcement of Sscurity

100 Lénders powers

Ohythe oocirencd of an Event of Default, this deed ghall becama enforcepbie and the
Lander may immediagtely or al any ime therealtorn

)]

(LOF

exorcise the power of sale and all giher powers conferred by section 101 of the
LA as varied or extended by this deed;

subject i section 72ZA of the Insolvency Act, appoint by wiiting dne or more -
persons a5 a recelar of redeiver and manager of any Charged Property;

C7ABIASBINCG varsion 3 8



{} sxercies all the powsrs conferred oo & Recelver by this desd the LPA snd the
Insoivency Act and

)] to the exienl that  this deed congliiiles g securily financial collaters
sreangement as defined in the Financial Collateral Reguiations, approprisle any
Charged Property which constitiies financisl collateral as defined in the Finanoial
Colintera] Regublions. in or owards satisfaction of the Sequred Liskilities and the
Lander shall value such Chaged Proparty By reference 1o an independent
valustion or other procedura selected by the Lehdar acting reascnably.

0.2 Fowers under the LPA
fi) Section 103 of the LPA will nol apply o this dead,

(B}, The power of sale and all other powers conferred by section 107 of the LPA a3

varigd or éxiendad by this deed will arise upon swecution of this deed by the
Borrower.

0.3 : Recelvers

RE) Ther Lendar may appoint any Recelver upon such ferms ag 10 remunaration and
otherwise asn the Lendar thinks fit and the maximum rale specified in section
10008) of the LIPA shall not apply.

by Ay Receiver will be the agent of the Borrower for all purposes and the Forrower
will be responsible for such Recelver's acts and defaults and for e remuneration,
costg, fees, taxes and expenses o the exclusion of labiity on the part of the
Lender. '

{c) Where two or reore persons are -appointed #s Recsiver nder this desd any act
authorized 1o be done by the Recelvir may be done by ail of tham adling jolitly or
by any one or more of them acting severaily.

(dy - The Lender nay at any time by writihg remove any Receiver (subject to the
obtaining of any required order of the cowt in the oase of an adiministrative
repaivery whather of not the Lender appoints any other parson as Recsiver in his
el :

1. Powers of Receiver and Lender |
11 Btatutory powers

A Receiver shall have Gnd be entitled to axordise all the powers confarmed on a radelver by
the LP& and, whetharor nol such 8 Recsiver s an administrative receiver, all the gowers
confarred upen an administrative recaiver by Schedule 1 {o the lnsolvency Aot whish:
powers e incorporaied Into e deed provided thet references in Hhat Schedule o the
proparty of the Company will be deesrmed to be references to the Charged Propedy for
the purposes of thisdeesd. . '

.2 Additionst powers
By way of sddifion to and without firmiiting any Siher powers veferred o IR this clavsg a

‘Recelver shall have power (both before and after the commencement of any liguidation of
the Borrower) 1o do every act and thing and éxercise svery power
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13.3

(=} which the Borrowsr would have been entitled to do or exeicise I no Recsiver had
bean appointad, and

{y which such Receiver in his abiolute discretion considers necessary o desirable

for wiaintaining or enhancing the value of any Charged Propery o for or in

cofnection with the enforcement of the Froumbrances oreated by this daed or the
raaisation of any Charged Property,

and miay use the name of the Bottower in connection with any exercise of such powers,
Frior encumbrances

At any tirme after the sacurity given by this deed has becom enforcashle, the Lender misy
redesm any prior Encumbrance againet the Charged Froperty or procure.a transfer of such
Encumbrance to iself and may agree the accounts of the person entitied to that
Encumbrancs and any accounts so agresed.will be binding on the Borrowsr. Any monay
paid by the Lander in connection with a redemption or transfer of a prior Encumbrance willl
form part of the Secured Liakilties. '

Possession

if the Lendsr, any Recelver orany delegate of sither of tham takes possession of ady
Charged Property it may go out of possession alany time.

Pelegation of Powers by Lender or Recelvey
Detegation
The Lender or any Resslvar mgy from time 1o e delegateby power of attorney of i any
other manner To any person any powers which are for the fime being exercisable by the
Lorder of a Baceiver under this deed in relation to sy Charged Proparty and any such
‘delegation may be mads upon such terms as the Lendsr or such Recaiver may think fit,
Ligbility for delogates
Meither the Lender nor any Beceiver will be in any way liable or responsible W the
Rorrower fof any loss o dermage arising from any act or omission un the part of any such
delegate unless such foss or damage s caused by the fraud or gross negligence of the
delegats. :
Exchusion of Liability
o obligation to recover
Naither the Lender or any Receiver is undar any obligation to tale action to collect any
monay or enforce any rights comprised in the Charged Property whather or not .1s-n
possesgion of the refevant Chargad Property.
Limbility ns movigage in possession
I tie Lander o any Meceiver takes posseasion of any Charged Property, it will not be
hakle to account to the Bomower for anything except actual recsipls o be liable o the
Borrower for any loss ansing frofm any restisation of any Charged Properly or for any
default or omission for which a receiver or morlgages in possession woulkd be liable.

CLosses o enforcements
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Tha Lender or any Recapvar will nol be labla 1o the Borrgwsr for any loss or damsge
arising fromy :

{=) any sale of any Charged Properly,
(b any acl; defaull or omission of ihe Lender dr any Regeiver i relation o any

Charged Property; dr

& any exercise of pon-exsrcise by the Lender of any Recelver of any powse
A i

corferted upon i in relation to any Charged Property ander e desd or by the
LPA,

untess such loss or damage is caused by the fraud or gross negligence of the Lender or
any suth Recever,

44, Reimbursement and Indamnity
41 Reimbursement
Any money paid by the Lender of any Raceiver:

(&) a=.aresult of the Lender of any Receivir taking sction which the Lender or any
‘Receiver considers necessary of desirable in conneclion with any Charged
Property or o procure compliance with any obligation of the Borrower in this desd;
or

by in respect of any action or thing expressed in this dead to be dona at the cost of
‘the Borrower,

and #if costs, fees, laxesy and expenses incwrred by the Lentder or any Receimr under o iy
connection with this deed or ifs enforcement and/or the presorvation of the Lender's rights
under this deed shall be reimbursed by the Borrowar to the Lender o demand.

4.7 indemmity

The Borrower shell indeminify the Lender (whather or nol acting as morkgagse in
possession] and any Recetver againyt all liabilitles, claims and expenses whather arising -
out of condract or-n b or in any other way which may at @ny tme be incurred by elther of
thent (or by any peranh for whaom they may be vicarously lisble) In connsctitn with his
~deed or {or anvthing done or omitted (o be done i the exercise o purported sxercises of
thizit powers under this deed unless such Habilities, clalms and sxbenses are caused by the =
fraud or gross nogligence of the Lender or such Raceiver. '

TE. ABpphication of Sums Reallsad .
HEA Order of soplication:
Subject o cleims having piofily o the Endumbrances created by this desd, 8 monsy
Craceived Dy the Lender or any Recaiveras g resull of the enforeament of this dead or the
Encumbrances created by this deed will be applied in the following order:
NEY irt payiment of all costs, fees, taxes and expenses incurred by the Leridar & any
Feceiver in connection with the exeftise of the powers set out in this deed-and all

othar cutgoings propearly pavable by any Receiver,

(B} in payment of rermuneration to any Recelver;
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{6} in of towards paymant of any the Sscursd Lisbilities; and
(i the balance {1 any) will be aoplisd as regtired by-law,

15,2 Contingent or futurs liabilities
If any money is received by the Lepder or & Recever a4 resull of the erforcement of this
deed or the Encumbrances created by this deed af a fime when the Secured Liabilities -
include contingent or future fiabiliies the Lender o suth Receiver may hold some orall of
such money in & suspense acoount

18, Protection-of Persons Dealing with Lender or Receiver

16.4  No porson desting with the Lender or any Ravaiver will be doncemed o enaguire:

(ay. whether any avent has happenstd upon which any of the powsrs in this desd may
have atlzen.or be exercisable;

) otherwise a5 o the propriety or requiarily of any exercise of the powers conferred
by this desd or of any act purporting or intended to be in exercise of such powers;
ar

{3 whether any Sscured Liabilities remain owing,
7 Notice of Subsenquant Changs

174 I the Lender receives rotice of any Encumbrance or ofher interest affacting any Charged
Property:

{m b may onen 2 new atcount for the Borower in e booke and may transfer zny
putaianding balance owing by the Borrower fo such new account;

() if the Lender doas ol open B now aocount then, unless i gives express wiitien
notice o the conirary 1o the Borrower, all payments made by the Borower to the
Lender will as from the time of raceipt of such notice by the Lender be traated as
having been credited to a new account of the Borrower and not as having baen
appliod in reduction of the Secured Lisbilites.

18 - Further Assurancs
e When reoguleed by the-Lender or any Recelver the Borrower shall st its own Cost;

(@) execute 2 transfer of any Investments inlo the name of the Lendser or & norminee of.
‘the Lencer.or 2 purchaser from the Lenderor o nomines of such purchaser,

A} Caxeoute any documants ar do any other thing which the Lender or any Reocsivar
may require for perfecting or protecting any Encumbrance sresisd by this tead or
in conraction with the exarcize of any powers given o the Lender or any Receiver
unidiar thig deed; and

s convey, transfsr, assign o olborwize deal with any Charged Property i such

manner as the Lender of any Recetver may require in cortechon with any
anforcament of any Encumbrancs creatad by this deed; ' :
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19

24,

202

P
wd

Power of Attorney by Borrowsy

The Borrower ievoorbly and by way of secuilly appoints each of the Lender, any person
selocted by the Lender and any Feceiver its attorney in each case (with full power o
sppoint substitutes and to delegate) severally ¥ its name and on iis behalf o execute any
document or do any.act or thiflg which,

() the Borrowsr is entitled {0 exscute or do in ralation to the Charged Property
inchuding: . .
(i e exarcisé of voting rights ih respect of the lnvestmianls (bu?,.i'r'fthﬂ" case

of the Lender only o the exienithat the Lender is eniifled to exercise such
rights under clauses 4.4 and 4.5

(i axaGiting or c:mmp’?é*:img any transfer in respect of any Investments, giving
a receipt for any money and exercising any rights or remedies forming parl
-of the Charged Proparty, or

() the Bofrowet is obliged o execule or do under this deed,

‘Bischarge of Security
- Discharge conditional

Ay discharge of the Bowowsr by the Leader in rgliance on-@ payment or security recaivad
by the Lendsr will cease o be effective ¥ that payment or seourity is avoided, raduced of

invalidated for any reason and the Lender will be entitled fo racover from the Borower on
derend the amount of the Becured Uiabilities discharged by such paymant or secuily.

Retention of securily

Following any discharge of the Borrower made by the Lender in reliance on a payment of
security the Lender may retain the security constituted by this deed until the expiry of the
maximum pernod within which such paymient or security can be avoided, reduced or
invalidated for any resson. i the person making such gayment or giving such ssaunly goes
inte liguidation or adminigtration or squivalont procesdings in any forsign jrrisdiction within
that period the Lender may retain the securily constituted by this deasd for as long as #
thinks fit,

Redemption

After the repayment in full of he Secured Liabiliies and provided ihat the Lendar is
satlsfied that o s not under any. obligation o provids {fingrcial sccommaodatiion 1o the
Borrower the Lender will 8t the request and cost of the Borrower retransier o the Borower
any Investmeants regietered in the name of the Lender or any normines of the Lender o
siherwise release the Chardsd Property from the Encurnbrances created by this desd.

Misecellansous

TThirdPany Rights

A persen who is nof.ar party B this desd has no right undet the Contracts (Rights of Trird

Partigs) Act 1898 10 enforce o to enjoy the benefit of any term of this deed.

. Condinuing Security
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Tiis dead s 2 continuing security and extends fo the balance from thne to bme of the
Sacured Lizhilites irespective of any intermediate payment of monies dus to the Lendar.

Cither Seournity
This desd s i addition o and will ndin any way be prejudiced or alfected by the halding
or releass by the Lender or any other person of any othar security ab any timas held by the

Lendsr,

Conselidation

' The restrictions on the right of consolidating mortgage secufities containied in gection 93 of

the LPA will not apply to this deed.
Defzull Rale

Al monies payable by the Barowear Under this deed will bear intérest if nol paid when due
(both before and after judgmant} at the rate applicable under clause 8.3 of the Agresment.

Law

This desd and any nocantractual obligation arfsing out of or in connection with this desd

shall ba governed by English law.

“durigdiction
“urisdiction 61 English courts

S| The courts of Bnglarid have exclusive iisdiction to settie any dispute Q%is-iﬂg it

of ar in connection with this deed (including o dispute ragarding the existence,
yalidity or termination of this deed and a dispute regarding & nos-contraciual
otligation referred to inchausa 21-(Law)} (& Dispuis).

{i) The Lender and the Borower agi*é&"thé‘i the ocoutts of England are the most

sppropriate and convenient cowts to-sattle Disputes. The Borrover will not srgie
o the contrary.

) This clavse is for the benefit of the Lender only. As a result, the Lender shall not

be preventsd from taking procesdings relating 1o a Dispule in any othercourts with
jurisdiction. To the extent afowed by taw, ihe Lendor may teks concurrent
proceadings i any numbar of jurisdictions.

This démd has been exscuted and delivered as a deed on the date shown at the beginning of Hhis

hmed,
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Brheviule

1. Panasonic 16K Projector + Ulira Shorl Throw Lens.

2. FTLZ21K Projector + Ultra Short Throw Lens
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Exgcuted as 8 Deed b b

12TH BATTALION W?%(}ﬂi. & E’EQME LIMITED )

kg by DA Bl BT a ditector ) -
In the presende ob Yo -

swithess signature fs}f‘fwg L
. B K LRI }
witness narvie printéd ‘;.’”f B @{ 3 ;5 ,?\7 ,,,,,,,,,,,,,,

wWiTess address

oy f {% Fuchd Ll ) -

witness ocoupation *”kag _ ) } - T
4 .(’”ﬂ if
Fuscuted aw a Deed by } - %"*« JREAC 5’ :
RICHARD JOHN TENMPLE ) e N L

i the presencs of . }

‘witness signature

withess name printed Lo TFee vEn B L
Hamiing 1L~

witriess address ... Foxburghe House
¥ address WP EET HaAGEN HBirekt
London

withess ocoupation e KRR AT
Dl BEBR0EC wfﬂr{‘% Gaz‘mm Mo

Tugeng. 0 3T P
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