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STOCKPLACE HARTFORD LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 3 6,714 8,188
Current assets
Stocks 8,316,335 6,551,058
Deblors 4 62,074 149,828
Cash at bank and in hand 66,801 112,940

8,445,210 6,813,826

Creditors: amounts falling due within one
year S (7,546,448) (6,391,622}
Net current assets 898,762 422,204
Total assets less current liabilities 905,476 430,382
Capital and reserves
Called up share capital 6 500,000 500,000
Profit and loss reserves 4054786 {69,608}

Total equity ans,476 430,392
The diractors of the company have elected not to include a copy of the profit and less accaunt within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companias
subject to the small companies’ regime.

The financial statements were approved by the board of directors and autharised for issue on 24 September 2018 and
are signed on its behalf by:

BN Mather
Director

Company Registration Na. 08915207




STOCKPLACE HARTFORD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

1.3

1.4

Accounting policies

Company information
Stockplace Hartford Limited is a private company limited by shares incarporated in England and Wales. The
registered office is Mill House Barn, Mill Lane, Hartford End, Chelmsford, Essex, CM3 1JZ.

Accounting cenvention

These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the funstional currency of the company. Mcnetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are sel out below.

Turnaver
Turnover represents amounts receivable from the company's principal activity of property development. Turnover is
recognised at the point of completion with the customer.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Cepreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 20% straight line
Fixtures, fittings & egquipment 20% straight line
Computer equipment 20% straight line

The gain or loss erising on the disposal of an asset is determined as the difference between the sale praceeds and
the carrying value of the assel, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount cof the asset is estimated in order to determine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use. the
estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {cr cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit ar loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.




STOCKPLACE HARTFORD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.5

1.6

1.7

Accounting policies (Continued)

Recognised impairment logses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have keen determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Stocks

Work in progress is valued at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been incurred
in bringing the stocks to their present location and condition.

Al each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks aver
its estimated selling price less costs o complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are hasic financial assets and include cash in hand, deposits held at call with banks,
ather short-term liguid investments with criginal maturities of three manths or less, and bank overdrafts. Bank
averdrafts are shown within borrowings in currant liabilities.

Finangial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheel when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and sellle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measurad at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified accarding to the substance of the contractual
arrangements entered into. An equity instrument is any contract that svidences a residual interest in the assets of
the company after deducting all of its liabilities.




STOCKPLACE HARTFORD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.8

1.9

1.10

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, hank loans and lsans from fellow group campanies, are initially
recognised at transaction price unless the arrangament constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a markat rate of intarast.
Financial liakilities classifiad as payable within ane year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or serviges that have been acguired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liahilities if payment is due within aone year or
less. If not, they are presented as non-current liakilitiss. Trade creditors are regognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Cividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum cof the tax currently payable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes iterns that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Employees

The average monthly number of persons {including directors}) employed by the company during the year was 5
(2017 - 5).




STOCKPLACE HARTFORD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 Tangible fixed assets

Cost

At 1 April 2017

Additions

At 31 March 2018

Depreciation and impairment
At 1 April 2017

Depreciation charged In the year

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

4 Debtors

Amounts falling due within one year:

Trade debtors
{Other debtors

5 Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Plant and machinery etc

£

10,549

770

11,319

2,361

2,244

4,603

6,714

8,188

2018 2017

£ £

85 44,985
61,986 104,843
62,074 149,828
2018 2017

£ £
1,664,935 -
303,156 368,014
93,537 -
2,831 4,733
5,481,989 6,018,875
7,546,448 6,391,622

The bank loan is secured by a first legal charge over the property and its associated assets




STOCKPLACE HARTFORD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

6 Called up share capital

2018 2017
£ £
Ordinary share capital
Issued and fully paid
500,000 Ordinary of £1 each 500,000 500,000
500,000 500,000

7 Audit report information

As the income statement has been omitted from the Tfiling copy of the financial statements the following information
in relation to the audit report on the statutery financial statements is provided in accordance with s444(5B) of the
Companies Act 20086:

The auditor's report was unqualified.

The senior statulory auditor was Alan Worsdale.
The auditor was Rickard Luckin Limited.

] Related party transactions

The directors have advanced the company money and at the balance sheet date the amount owed to the directors
was £1,779,406 (2017: £1,779,406). No interest is being charged on this loan.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



