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Registration of a Charge

Company name: SALFORD CITY FOOTBALL CLUB LIMITED

Company number: 08912116
X7JBVQJT

Received for Electronic Filing: 23/11/201

Details of Charge

Date of creation: 16/11/2018
Charge code: 08912116 0001
Persons entitled: THE FOOTBALL STADIA IMPROVEMENT FUND LIMITED

Brief description:. THE LEASEHOLD PROPERTY REGISTERED AT THE LAND REGISTRY
UNDER TITLE NUMBER MAN289090 BEING MOOR LANE PLAYING
FIELDS, MOOR LANE, SALFORD AND INCLUDES ANY BUILDINGS
FACILITY AND EQUIPMENT THEREON.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BWB

Electronically filed document for Company Number: 08912116 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8912116

Charge code: 0891 2116 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th November 2018 and created by SALFORD CITY
FOOTBALL CLUB LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 23rd November 2018 .

Given at Companies House, Cardiff on 27th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED |6 Nnawdsy 2018

LEGAL CHARGE FOR GRANT

of

MOOR LANE PLAYING FIELDS, MOOR LANE, SALFORD
SALFORD CITY FOOTBALL CLUB LIMITED

and

THE FOOTBALL STADIA IMPROVEMENT FUND

CERTIFIED

Bates Wells & Braithwaite London LLP
Registered 0325522
Dated 161119

Bates Wells Braithnualie

10 Cueen Bireet Place, London BD4R 1BE
wwwy bl com

016201/0073/8294435/Ver.01




LAND REGISTRY

LAND REGISTRATION ACT 2002

ADMINISTRATIVE AREA »  Greater Manchester : Salford

TITLE NUMBER : MANZ285080

PROPERTY :  Moor Lang Playing Fislds, Moor Lane, Salford
FREEHOLIVLEASEHOLD : Leasehoid

AWARD LETTER DATE D i2 June 2018

THIS LEGAL CHARGE is made the Lﬁ; day of Nm@w 2018

BETWEEN:-

(1) SALFORD CITY FOOTBALL CLUB LIMITED a limited company {Company No. DB912116)
whose registered office is at Champion Consulling Limited, 1 Worslay Court, High Street,
Worsley, Manchester M28 3NJ ("Chargor”)

2} THE FOOTBALL STADIA IMPROVEMENT FUND LIMITED a company limited by
guarantee {Company No. 04007132) whose registered office is at 10 Eastbourne Terrace,
London W2 6LG ("FSIF)

1. Definitions
In this deed the foliowing expressions have the following meanings:

“Applicant” means Project 82 Limited and Powerscale Limited
and the Chargor

“Award Terrns and Conditions” means the general terms and conditions of Grant
referred to in the Award Leller

“Award Latier” means the FSIFs lelter countersigned by the
Applicant offering a gramt subject to the terms and
conditions contained or referred to in that letter

“Cirant” means the grant award of £400,000 in connection with
the Facility referred {0 in the Award Letter

“Girant Period™ means the period of 21 years from the date of
acceplance of the Grant
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2.

2.1

2.2

2.3

231

2.3.2

2.4

“ sase” means & lease of the Property dated 13 February
2017 made between (1) Powsrscale Umited and
(2)Salford City Football Club Limited and registered at
the Land Registry with title number MANZ88080

“Planning Acls” means all legislation of whatever nature relating to
town and country planning

“Project” means the Project described in the Award Letier

“Property” means the leasehold property repistered at the Land
Registry under the title above and includes any
buildings facility and equipment thereon

Legal Charge

It is a condition of the Grant that the Chargor grants a legal charge over the Proparty on the
terms set out in this deed

The Chargor with full title guarantee charges the Property to the FSIF by way of legal
morigage as a continuing security for the payment to the FSIF of all sums covenanted to be
paid by the Chargor and the Applicant with all monies and liabilities from time 1o time owing
or incurred by the Chargor and the Applicant to the FSIF in accordance with the terms of

this deed
The security created by this legal charge:-

shall remain in force as continuing securily to the FSIF notwithstanding any settlement of
account or the existence al any time of a credit balance on any account or any other act,
event or matler whaisoever except only the execution by the FSIF as a deed of an absolute

and uncenditiona! release hersof: and

shall be in addition to and shall not merge with or otherwise prejudice or affect any
contractual or other right or remedy or any guaranies, fien, pledge, bili, note, morigage or
other security (whether created by the deposit of documents or otherwise) now or hereafter
hield by or availabie to the FSIF and shail not be in any way prejudiced or affected thareby
or by the invalidity thereof or by the FSIF now or hereafter dealing with, axchanging,
releasing, varying or abstaining from perfeciing or enforcing any of the same or any rights
which it may now or hereafter have or by giving time for payment or induigence or
compounding with any other person liable

After the expiry of the Grant Period or if the Applicant or the Chargor shall on or before the
expiry of the Grant Pericd pay to the FSIF all money dus and owing under the terms of this
deed the FSIF will at the request and cost of the Applicant or the Chargor duly discharge

this security

The Chargor's represeniations and warranties

The Chargor represents and warrants to the FSIF that:
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3.1

a2

3.3

3.4

3.5

4.1

4.2

4.3

4.3.1

4.3.2

433
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The present use of the Properly is a permitted use within the provisions of the Planning Acts

The Chargor has not before the execution of this deed carried out any operation upon the
Property or put the Property to any use which is a development within the provisions of the
Planning Acts and in respect of which any requisite permission has not been obtained or
any valid enforcement order may be made

The Chargor has complied with environmenial law and in particular that no hazardous or
toxic materials, substances, pollutants, contaminates or wasies have at any time before the
execution of this deed been released into the environmeni or deposited, tischarged,

displaced or disposed of at or near the Property

Neither the execution of this charge nor the creation of any sscurity under it contravenes
any of the provisions of the memorandum or articles of association, the rules or other
documentation by way of constitution of the Chargor

The Chargor has full power and authority to create this security and snter into this deed

The Chargor's Covenants
The Chargor covenants with the FSIF as setf out below:

The Chargor and the Applicant jointly and severally covenant with the FSIF 1o repay the
Grant to the FSIF in accordance with the Award Terms and Conditions and in the

circumsiances set out in clause 5 of this deed

The Chargor will keep the Property in good and substantial repair and condition and it shall
be lawful for the FSIF and its agents or servants at any time or times to enter upon the
Property to examine the state and condition and to give or leave notice in writing at the
Property of any defects or wants of repair and the Chargor will forthwith after such notice
well and sufficiently repair amend and make good accordingly

The Chargor will

keep the Property insured against loss or damage by such risks normally covered by a
comprehensive insurance policy (including architects’ and surveyors' fees) to the full
reinstatement value of the Froperty such insurance 1o be effecied in some insurance office
or with underwriters to be approved in writing from time fo time by the FSIF (such approval
not to be unveasonably withheld or delayed) and (if required) in the joint names (lo the
extent possible) of the FSIF and the Chargor

punciually pay aii premiurns and other sums of monsy necessary for effecting and ksieping
up such insurance immediately upon the same becoming due or within soven days

theraafter

on demand produce to the FSIF for retention by it a copy of the policy or policies of such
insurance and the receipt for every such payment

Provided that where the Property is leasehold or there is a prior morigage or charge any
insurance effected and maintained pursuant to the covenants contained in the lease under
which the Property is held or such mortgage or charge shall on production by the Chargor to
the FSIF of evidence satisfactory o the FSIF of such insurance being in force and the



4.4

4.5

4.5.1

4.5.2

4.5.3

4.5.4

455

4.5.6

4.5.7

4.5.8

payment of the premiums or other moneys payable in respect thereof be accepled by the
FSIF in satisfaction {or part satisfaction to the extent of the cover effected) of this covenant
to insure notwithstanding that the Chargor may be unable to deliver or produce the policles
or receipis o the FSIF

The Chargor will perform and observe all covenants conditions obligations agreements and
stipulations affecting the Property contained or referred to in any deed or docurment referred
to in any Schedule to this dead or if the Propery is registered at the Land Registry enterad
on the Hegisters of Title (“the Covenanis”)

The Chargor covenants to comply with the terms of any lease under which the Chargor
hoids the Property as follows:-

To pay the rents reserved by and observe and perform all covenants, conditions,
agreemenis or obligations on the part of the Chargor to be observed and performed

contained in any such lsass

To keep the FSIF indernnified against afi proceedings and claims on account of non-
payment of the said rents or of any breach of the said covenants, conditions, agresments

and obligations

All expenses, damages and costs incurred by the FSIF in relation to any such non-payment
or breach together with interest shall be payable and charged upon the Property as

provided in this dead

To use reasonable endeavours to ensure observance and performance by the landlord
under any such lease of the covenants conditions agreements or obligations on the part of

the landlord

i the Chargor receives any notice under section 146 of the Law of Properly Act 1825 or if
any proceedings are commenced for forleiture of any such lease or any superior lease or if
the landlord or any superior landiord atiempts to re-enter upon the Property or any part of it
to give immediate notice in writing to the FSIF and at the request of the FSIF (but at the
Chargor's expense) take such steps as the FSIF may require

If the Chargor receives any other form of notice under or in connection with any such lease
to give notice as soon as reasonably practicable in writing to the FSIF and at the request of
the FSIF (but at the Chargor's expense) take such steps as the FSIF may require

Not without the previous consent {acting reasonably and without undue delay) of the FSIF to
give any notice under or in connection with any such lease

Not without the previous consent of the FSIF in refation to any such lease take any steps to
or agree o0

{a) vary its terms

(b} review or submit to any review of the rents payabie under it
{c} surrender, cancel, assign, charge, renew. enfranchiss or otherwise dispose of or
terminate it

D18301/007 38204435V er. 0




4.6

4.7

4.8

4.9

4.10
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(d) submit to its forfeiture

If there shall at any time be any default or dslay by the Applicant or the Chargor in
completing the Project or keeping the Property in such repair and condition as required by
this dead or in complying with its obligations in relation fo insurance or in observing and
performing the Covenants then without thereby becoming a mortgagee in possession the
FSIF may complete the Project or may carry out works of repair or may insure the Property
for a sum not exceeding the full value thereof or the amount of all such indebtedness and
other liabilities secured by this deed (whichever shall be the greater sum) or comply with the
Covenants and all moneys expended by the FSIF under this provision shall be desmed to
be properly paid by it and shall be a debt owing by the Chargor to the FSIF payable on

demand

The Chargor will not without the previous consent in writing of the FSIF exercise any of the
powers of leasing or agreeing to lease or of accepting or agreeing to accept a surrender of a
lease vested in or conferred on morgagors by common law or statute and will not without
such consent grant or agree to grant any lease or tenancy of the Property which if granted
would or might as between the tenant and the Chargor be valid but not binding upon the
FSIF and in addition 1o the powers of leasing by law conferred on morigagees the FSIF may
alter the power of sale has become exercisable and whether or not in possession demise
the whole or any part of the Property for any period for less than year or from vaar lo year
or for any term of years at such rent and subjsct to such covenants and conditions and
gither with or without any fine or premium as it may think fit and upon any such demise may
permit the tenant o have the use of any fixtures comprised in this security upon such lerms
as the FSIF shall think proper and may also accept surrenders of any lease or tenancy of
the Property from time o time subsisting upon any terms (including the payment of money)
which it may think reasonable and may grant new or other leases of the premises so

surrendered

The Chargor will not without the previous consent in writing of the FSIF otherwise part with
or share possession or occupation of or dispose of or deal with the Property or any part of it

or any interest in it

The Chargor will not without the previous consent in writing of the FSIF create any other
charge or mortgage over or affecting any part of the Property Provided that it shall be a
condition of any such consent that the Chargor will if required by the FSIF obtain at the
expense of the Chargor the execution of a Deed of Pricrities by any chargee or morigagse
to the intent that this charge and all moneys inténded to be hersby secured shall at all times
continue to rank as a charge on the Property in priority to or pari passu with such other

morigage or charge

The Chargor will strictly cbserve and perform all the obligations imposed in any other
charge of the Property fo which the FSIF has consented or shall consent and in the event of
any proceedings being taken to exercise or enforce any powers or remedies conferred by
any such charge or mortgage the FSIF may redeem the same or may procure the transfer
theraof to itself and may settie and pass the accounts thereof and any accounts so seitled
and passed shall be conclusive and binding between such prior chargee or mortgagee and
the Charaor as between the FSIF and the Chargor and principal moneys interest costs
charges and expenses paid or incurred by the FSIF as aforesaid shall be deemed o be
moneys properly pald by the FSIF hereunder



4.11

4.12

4.13

4.14

4.15

4.8

8.1

51.1

5.2

The Chargor will not make or permit to be made any material change in the use of the
Property or carry out or permit to be carried out any operation or use the Properly for any
use which is a development within the provisions of the Planning Acts

The Chargor wili not alter or permit to be altered any existing buildings or structure upon the
Property without the previous consent in writing of the FSIF (which it shall be in the absolute
discretion of the FSIF either to give unconditionally or subject to any conditions or to refuse)

The Chargor will comply in all respects with the conditions subject to which any parmission
for development has been or shall be granted in relation to the Property and the provisions
of any statuie statutory instrument rule order or regulation and of any order direction or
requirernent made or given by any planning or local authority or any Minister or Court

The Chargor will maintain any existing licence granted for the sale of alcohol at the Property
and obtain such a licence where required and do nothing which would jeopardise the

maintenance of such a licence

The Chargor will cause fo be delivered to the FSIF as soon as reasonably practicable after
receipt a copy of any and every notice served upon the Applicant or the Chargor or the
Froperty or any lessee or tenant thereof

The Chargor will permit the FSIF or its agents at all reasonable times fo enter into and upon
the Property to inspect the progress of the Project, the state and condition of the Property
and to take or compiie schedules of dilapidations and inventories of fixtures and fittings

Event of Default

The whele of the balance of the Grant then outstanding shall be immediately due and
payabie by the Chargor and the Applicant to the FSIF on demand:

if at any time prior to the expiration of the Grant Period there has been any breach or non-
performance or non-observance by the Applicant or the Chargor of any of the covenanis or
provisions on the part of the Applicant or the Chargor 1o be performed or observed in this

dead

On the occurrence of any of the circumstances in which the FSIF is entitled fo tarminate its
agreement with the Applicant or the Chargor as specified in the Award Temns and

Conditions

If any other circumstances arise which may reasonably lead the FSIF to believe that iis
security might be prejudiced or that the Applicant’s or the Chargor's obligations to the FSIF
under this deed will not be met

Interest shall be payable on the Grant or so much of it as shall at that time have been paid
by the FSIF to the Applicant or the Chargor from the date of demand referred to in clause
5.1 untit the date of repayment at 4% per vear above the base rate of Barclays Bank Plc
from time to time (as well after as before any judgment)

Insurance Proceeds

All moneys received from any insurance claim whatsoever whether effected by the Chargor
or the FSIF under this deed shall be held by the Chargor in trust for the FSIF and shall at
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7.1

7.2

7.3

8.1

8.2

8.2.1

8.2.2

8.2.3

8.2.4

8.2.5

the absolule discretion of the FSIF be applied either in making good the loss or damage in
respect of which the moneys are recsived or in or lowards payment of the amount secured

by this charge
Statutory Provisions

The restriction on the right of consclidating morgage securities which /s contained in
section 93 of the Law of Property Act 1825 or any act amending or re-enacting the same
shall not apply 1o this security Provided thal where the Chargor is expressed © be a trusiee
this security may only be consolidated with any other security which may be given by the
Chargor in the Chargor's capacity as such trusiee

MNeither the FSIF nor any Receiver appoinied hereundsr shall be liable for any loss
howsoever occuring in or about the exercise or execution of any power in respect of this

security.

Section 103 of the Law of Property Act 1925 shall not apply to this security and the statutory
power of sale shall arise and be immediately exercisable on the execution of this deed in
respect of the whole or any part of the Property without the restriction contained in that Act
as to the giving of notlce or otherwise

Appoiniment of Receiver

At any time after the money secured by this deed shall have become payable the FSIF may
from time to time appoint in writing any parson to be the receiver (“the Receiver”) of the
whole or any part of the Properly and may determine his remuneration and may from time to
time remove the Receiver so appointed and appoint another in his piace

Any Heceiver appointed by the FSIF shali (unless the FSIF axcludes any of such powers al
the time of appointment or iater) have powar—

To take possession of, coliect and get in all or any part of the Property and for that purpose
io take any proceedings in the name of the Chargor or otherwise;

To sell {whether by public auction or private contract or otherwise), lease or vary or
surrender leases or accept surrenders of leases of, or concur in ssliing, leasing, varving or
surrendering leases or accepting surrenders of leases of, all or any part of the Property on
such terms and for such consideration (including a considsration consisting wholly or partly
of shares or securities of any cther chargor} as he may think fit

To give receipts for all money and execute all assurances and things which may be proper
or desirable for realizing the Property

To make any arrangement or compromise which he shall think expediant in the inlerasts of
the FSIF

To do all such other acts and things as he may consider necessary or desirable in his
absolute discretion for the realisation of any of the Property

Generally to use the name of the Applicant or the Chargor In the exerciss of &l or any of the
powers conferred by this Charge

O182010073/8284435Ver 01



8.2.7

8.3

&3.1

83.2

8.3.3

8.4

8.5

8.6

10,

10.1

In addition to the foregoing powers to do any act or thing which a Receiver appointed under
section 108 of the Law of Property Act 1925 would have power fo do and none of the
restrictions imposed by that Act in relation to the giving of nolice or ctherwise shall apply

All money received by the Hecelver shall be applied by him: -

In payment of the costs, charges and expenses of and incidental o the appointment of the
Hecelver and the exercise of all or any of his powers and of all outgoings paid by him

{including preferential debis)

in payment i the Recaiver of such remuneration as may be agreed between him and the
FSiF at or at any iime and from time to time after his appointment

In or towards satisfaction of the amount owing on this security
and the surplus {if any) shall be paid ic the Chargor or other persons entitled to it

Any Receiver appointed hereunder shall as far as the law permits to be the agent of the
Chargor and the Chargor alone shall be responsible for his acts and defaulis and liable on
any contracts or engagemenis made or entered into by him and the FSIF shall be in no way
responsible for any liability in connection with his contracts, engagements, acts, omissions,
misconduct, negligence or defauit and if a liquidator of the Chargor shall be appointed the
Receiver shall act as principal not ag agent for the FSIF

The FSIF shali itself be entitled to do any of the acts and things referred to in clause 8.2 at
any time after the moneys hereby secured shall have become payable without appeinting a

Receiver for that purpose

The Chargor HEREBY IRREVOCABLY APPOINTS the FSIF and (as a separafe
appeiniment) any Receiver appointed as aforesaid the Chargor's Attorney for all or any of
the purposes of these presenis and the Chargor hereby ratifies and confirms and agress io
ratify and confirm whatsoever the FSIF or any such Receiver shall do or purport to do by

viriue of this Clause
Demands and Notices

Any demand or notice hersunder shall be given in writing and may be served either
personally or by post. A demand or notice served by post shall be addressed o the
Chargor if a person at his address or place of business last known fo the FSIF or if a
corporation at its registered office and a demand or notice so addressed and posted shall
be deemed to have been duly made or given on the day following notwithstanding this it be

retumed undslivered

Land Registry

The Chargor certifies that the Chargor has power to execute this Charge and that all
procedures and requirements necessary in order for the Chargor to grant an effective legal
charge over the Property have been complied with.

The Chargor agrees to apply or agroes that the FEIF may apply to the Land Registry for
restriction in the following terms to be entered on the register of the Chargor's title to the

Property that:-

G18201/0075/62084435N er. 4



“No disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction is to be registered without a writlen consent signed by the proprietor for the time
being of the charge dated 16 NrveuJeatr WL in favour of the Football FSIF

referred {0 in the charges register or its conveyancer”,

11. Joint and Several Liabilily

The Chargor and the Applicant shall be jointly and severally fiable for their obligations in this
Legal Charge.

iN WITNESS whereof this Legal Charge has been duly executed as a Deed the day and year first
abovs writlen.

Executed as a deed by
SALFORD CITY FOOTBALL CLUB

LIMITED ammg by a director end-its-
| aptly e the (ZM&&"&C@; o
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Executed as a deed by
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Executed as 2 deed by
PRGJ&CT 9z LIMITED ac‘tmg by a director

'.

. G e g %/2

hirhnas & Sgastot. - N
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Ackbessc B ST mpaper's Pag farbask
MASNCAESTRE,. DisastoriSenrodeary
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Executed as a deed by
THE FOOTBALL STADIA IMPROVEMENT

FUND LIMITED acting by a director and its
secrataryftwo directors:

Director

Director/Secretary

G1BE010T HarR4435Mer O
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