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Jac Travel Group Acquisitions Limited

Strategic report

The directors present their strategic report on the affairs of Jac Travel Group Acquisitions Limited for the 10
month period ended 31 August 2017. The comparative period is for the year ended 31 October 2016.

Acquisition by Webjet Limited

Jac Travel Group Acqulsmons Limited became a subsidiary of Webjet Limited (“Webjet”) on 31 August 2017,
when 100% of the shares in its parent company Jac Travel Group (Holdings) Limited were acquired by a
subsidiary of Webjet. Webjet has a 30 June financial year end. In order to align accounting periads, the financial
period end of the Company was initially changed to 31 August 2017, the date of acquisition. The next period
end will be 30 June 2018, and annually thereafter.

Webjet is one of the top 200 largest companies listed on the Australian Stock Exchange, and is a digital travel
business spanning both global consumer markets (B2C) and wholesale markets (B2B).

The directors consider that the acquisition of JacTravel (Jac Travel Group (Holdings) Limited) by Webjet will
be to the benefit of both companies. Webjet is a successful, financially strong business with a proven
management team. .

At the time of the Webjet acquisition, the Group fully repaid the outstanding balance of the bank debt
amounting to £84.5m and interest accrued of £5.7m.

Review of the business
Trading

The Company’s principal activity is that of a holding company. Refer to the Profit and loss account on page 11
_for the Company’s performance.

The Company, through its subsidiary undertakmgs, carries on a pnncapal actwnty ofa speclahst prowder of
travel services, including online hotel bookings and inbound group tours.

Outlook

The Coinpany s parent undertaking’s, Jac Travel Group (Holdings) Limited, performance since 31 August 2017
been broadly in line with expectations. The performance of the Company’s investments for the period has been
in line with expectations.

Key performance indicators (KPIs)

The directors of Jac Travel Group (Holdings) Limited manage the Group’s operations on a divisional basis. For
this reason, the company’s directors believe that analysis using key performance indicators for the company is
not neccssary or appropriate for an understanding of the development, performance or position of the business
of Jac Travel Group Acquisitions Limited. The development perfoxmance and position of Jac Travel Group
(Holdings) Limited, which includes the company is discussed in the Strategic Report to shareholders in the
Group ] Annual Report which does not form part of this report. :

Going concern

The Company had net liabilities of £52,254,000 (31 October 2016: £36,734 000) at the balance date. The
ultimate parent company, Webjet Limited, has confirmed in writing their continued support should the
Company be unable to meet its obligations.

The directors have a reasonable expectation that the Company and Group have adequate resources to continue in
operational existence for the foreseeable future, thus they continue to adopt the going concern basis in preparing
the annual financial statements.

Management of the Group has prepared liquidity forecasts for the purpose of the gomg concern review. These
forecasts have been reviewed by the directors together with the underlying assumptions which the Board agreed
as reasonable. The forecasts show that the Group will comply with financial covenants throughout the forecast
period, with appropriate headroom The forecasts also show liquidity headroom through the review period.




Jac Travel Group Acquisitions Limited
Strategic report (continued)

Going concern (continued)

If there were circumstances in the future in which a liquidity challenge looked possible, management have a
nuinber of mitigating actions available to them, including phasing of capital expenditure, working capital
management and curtailment of discretionary expenditure.

After making enquires, including reviewing the forecasts, sensitivities, mitigating actions and facilities available
(as described in note 9), the directors have concluded that they have a reasonable expectation that the Group has
adequate resources to continue in operational existence for the foreseeable future. Accordingly, the directors -
have adopted the going concem basis in preparing the consolidated financial statements for the Group. Further
details regarding the adoption of the going concern basis can be found in the Statement of accounting policies in
the financial statements.

Principal risks and uncertainties

The Company’s activities expose it to a number of risks and uncertainties including credit risk, cash flow risk
and liquidity risk. The us¢ of financial instruments is governed by the company’s policies approved by the board
of directors, which provide written principles on the use of finarcial instruments to-manage these risks. The
Company does not use derivative financial instruments for speculative purposes.

Cash flow risk ‘ ]

The Company’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The Company uses foreign exchange forward contracts and interest rate cap contracts to
hedge these exposures when appropriate. The Company also seeks through its cash management practices to
maximise the use of natural hedges as a result of the balance of its foreign currency cash inflows and outflows.

Credit risk
The Conipany’s principal financial assets are bank balances and cash, other receivables and investments.

The credit risk on liquid funds and financial instruments is limited because the counterparties are banks with
high credit ratings assigned by intemational credit-rating agencies.

The Company has no significant concentration of credit risk, with the full amount receivable being balances
with intergroup balances.

Financial Instrument Risks

The Company has established a risk and financial management framework whose primary objectives are to
protect the Company from events that hinder the achievement of the Company’s perforinance objectives.

The objectives aim to limit undue counterparty exposure, ensure sufﬁment working capital exists and monitor
the management of risk at a business unit level.

Interest rate risk

Interest rate risk is the risk that an entity will encounter financial difficulty in meeting obligations associated
with its financial liabilities due to variable- interest rates. The Company uses interest rate cap contracts as
appropriate to manage the Company’s exposure to interest rate fluctuations.

Liguidily risk

quuldlty risk is the risk that an entity will encounter difficulty in meeting obhgauons assoclated with its
financial lisbilities due to the unavailability of sufficient cash funds. The Company aims to mitigate liquidity
risk by managing cash generation of its operatxons, applying cash collection targets throughout the Company.
The Company also manages hqmdlty risk via revolving credit-facilities and long term debt.

Foreign currency exchange rate risk is the risk that an entity will encounter financial difficulty in meeting
obligations associated with financial liabilities due to changes in foreign currencies within the entity trades. The
Company uses foreign currency forward contracts to reduce exposure to the variability of foreign exchange rates
by fixing the rate of any expected inflows and outflows in specified material foreign currencies.




Jac Travel Group Acquisitions Limitéd

Strategic report (continued)
Principal risks and uncertaiitics (continued) -
. Uniited:Kingdoni exit froni the Exiropean. Union risk

The dlrectors contmue to monitor. dcvelopments m‘ relatlon to__the‘ Umted Kingdom s future: cxnt f_rom thc"

& pécted to have a s:gmﬁcant 1mpact

24'May:2018




Jac Travel Group Acquisitions Limited
Directors’ report

The directors. present then‘ annual report on the affairs of Jac Travel Group Acqulsmons Lumted (the )
C mpany .), together wnh the ﬁnancral statements and auditor’s report, for the 10. month penod ended 31

August 2017.

Principal activitiés

The Gompany's principal activity is:that of a holding company:

The Compan ; through its subsidiary: “"dertakmgs, cdrries on & prmclpal activity of & specialist provider: of
travel services, mcludmg onlmevhotel-vbookmgs and inbound tours. '

Futireé developiients

Details. of futirre developments cari be found. in the Strategic Report on page 4:

Dividends

' The difectors do'not recommend paymient of an ordinary. dividénd-(12 months to 31 October 2016: £nil)

Directors’
The drrectors .who served- throughout the'y year: except as noted were as-follows:
Shelley Lynne Earhart Beasley (Appomted 31 August’ 2017)

Peter Harold Clements (Appomted 31 August 2017)
R (Appointed 31 August2017)
7 H A (Appointed 06 April 2018)
Chnstopher Montgomery ' (Appomted 08 May 2018)
:,Stuart Edward Nassos s (Appomted 08 May 2018)
: (Appomted 31 August 2017)
(Appointed 31 August2017, resrgned 08 May, 2018)
(Resigned 3 April 201 8)
(Resigned 31 August 2017):
- (Resigned 31 August 2017)’
(Resigned 31 August 2017)

. Detmls of the Company
and ancertainties:can be: found in the:S trategrc Report on pages 2to4.

‘risks dnd Lncertainties and the pohcles and procediires to. mmgate these tisks
Strategic Report on pages: 2 to:4,




Jac Travel Group Acquisitions Limited
Directors’ report (continued)

'Auditor

Each of thie persons:who-is a director at the date;of ‘approval of this report confirms that; -

& so faras thie divector:i |s aware; there isng relevant audit informati :n of which the Company‘s audltor is
unaware; and

L] the du‘eqtor has taken all the steps that he/she'»ought to: have taken asa dlrector in order to make .

Ap_ptove,d. bx “the‘Boar,d, aﬂd'ngxzed o its 'béiiai"f:!?::i(?'

24 May 2018




Jac Travel Groiip Acquisitions Limited

Directors’ respounsibilities statement

The director§ are res‘po_"’"bl'é ,fof-ptepa‘rin_g’ tb"e; Annual Report and the 'ﬁnapoi;d]_‘.s'tgtéméf_\is in accordanice with
apphcable law and: regulations. ’ . .
Company law requlres the dnrectors to prep ! ﬁnanclal statements for each ﬁnanclal year. Under that ]aw the '

' UK and Republic of lreland”' Undcr company law the
nt unless they are satisfied that| they give a'true and fajr viéw of
profit or:loss of the Company for-that period.

dlreotoi'é must-not approve the ﬁnanclal state
the state of affan’s of the Company and of t e

in préparing theseé financial statémerits, the directors are required to:
o seleqt'.SuititBie-accoqnti!ig,‘PQIicies and then apply them consistently;
e make: jﬁ'd‘gémem's and-accounting estimates that are reasonable and prudent;

s sfate whether appllcable UK Accountmg Stanidards have been followed; and

L] prepare the f‘manc:a tat_e nénts on thie: gomg concern: ba51s unless itis: mappropnate to: presume that the
Company will contmue in'business.

$pH ' { the Company and hence for takmg reasonable steps for the
preventton -and. detectlon of fraud and other m'egularmes ’




Independent audltor s report to the members of
Jac Travel Group Acquisitions Limited

Report on the audit of the finangial statéménts
Opinion
In our opinion the ﬁ'nanciél statements:

‘»  giveatriéand fatr view of the state of the company’s affairs as at 31 August 20 17 and of its loss for
the 10 month penod-,then ended;

* have been: properly prepared in accordance: with United Kingdom Generally Accepted Aceountmg
Practice including Finaricial Reponmg Standard 102 “The Financial Repomng Standard applicable-in
the UK and Repubhc . ¢

& have been prepared in accordance with the' requirements’ of the; Compames Act 2006

We have audited the financial statements of Jac Travel Group Acquxsltlons Lumted (the ‘company’) which.
comprise:

the Profit and loss account;

the Balance sheet,

the Statement of changes in eqmty, and
the related notes 1 fo 12.

The financial repomng framéwork: that has beén applied in. their. preparation is applicable law and United
ngdom Accountmg Standards mcludmg Financial Reporting Standard 102 “The Financial Reporting
Staridard applicable in the UK and Republic ‘of Ireland” (United ngdom Genera]ly Accepted Accourting
Practice).

Basis for opmmn ’
We conducted our audlt m accordance thh Intematlona] Standards on Audltmg (UK) (lSAs(UK)) and .

for the audlt of thie ﬁnanc:al statements sectlon of our: report.

'We are independent of the company in-accordance with the ethical requnements that are relevantito our audit of
the financial statements in the UK, including thé FRC’s Ethical Standard; and we have fulfilled our other ¢thical
responsnb:htles in ‘accordatice with these- reqmrements We believe that the audit évidénce we have obtained is
sufficient and. appropnate 10 provude abasis for our opinion.

 Conilusions relating to going concern
We are requited by ISAs (UK) to report:in respect of the following matters where:
o the Directors’ use of the g_oi'n.s" concern basis of 'accounﬁng in ’fprepara'tjonnoftl'_l_e ﬁnancia_l'- statements

accountmg for a penod of at least twelve months ﬁ'om the date when the i nanclal statements are
" authorised for issue. .

We have nothing to report in respect.of these matters.”




Independent auditor’s report to the members of
Jac Travel Group Acquisitions Limited (continued)

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurarice conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If; based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in respect of these matters.
Responsibilities of directors '

As explained more fully in the Directors’ responsibilities statement, the directors are responsnble for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine i§ necessary to enable the preparation of financial statements that dre
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the” company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going |
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or

have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a. whole are fiee
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions.of users taken on the basis of these financial statements. .

A further description of our responsibilities for the audit of the financial statements is located on the Financial
- Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent pemmted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.




Independent auditor’s report to the members of
Jac Travel Group Acquisitions L‘imite,d (continued)

Opinioris on o.th.er'ma.tte,rs ,prescr!be..d by .th.e- Companiés Act:2006

In our opinion' based on the WOfk undertaken inthe course of'the audit:

the fi nancnal statements are prepar | consnstent wuth th f nancual statemenv
o the Strateglc report and the Directors® report ‘has been prepared in accordance: wnth appllcable legal
. requirements.

In the light of ‘the knowledge and ‘understanding of the company and its environimet obtamed in: the couise of
the audﬂ we have not identified any material misstatements in the: Strateglc report or the Directors’ repott.

Mattcrs on: whlch eare: rcqmred to: report by exceptlon A
Under the Compames ‘Act 2006 we dre requiréd to réport in respect of the following mattes if, in.out opinion:

¢ adequate: accounting records have not béen kept, or retums adeqiate. for our audit have riot been
received from branches ot visited by us; or
. the. financial statéments are not in agreement with-the: accountmg records and returns; or
certain disclosures of directors’ remuneration specified by law are niot made; or’
we have not’ received: all’ the mformatlon and-explanations we requlre for: our audit,

Weha‘ve,n.t)t'hing to report in respect of these matters.

Alistair Prifchard ECA (Senior stabutory auditor)

For and on behalf of Deloute LLP
Statitory Auditor

. London, United Kingdom.

24 May 2018
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Jac Travel Group Acquisitions Limited .

Profitand loss account
Foy the 10 nonth perlod ended 31 August 2017

‘10-months  12-months.

to 31 to31
August October
| , 2017 2016
Notes 47000 £°000.

Administrative expenses ) ~ ) (800) (512
_ Other operating expenses : o2 . @62)  (17,514)
 Operating loss | , ' (12620 (18,026)

Jntérest receivable-and similat income: 3: o . 2,160

Interest: payable and imilar expense 4 a 6_',.4,"1_'6_)

Laoss:; before taxation ' _ : ’ . ' (15,518)° '(_-32,3'1_4')- '

Tax on. loss : . 5 (2)' 2

Lossaffer faxation =~ ‘ o : (15 520)-

The:Profitand loss account has been prepared on thie basis that all operations are continuing operations;

Theére:are’no other comprehensive income or loss, othér than those passing through the Proﬁt and loss-account.

Thie notes ©on pages 14to-22 form part. .of the finangial statenients.

oA

1




Jac Travel Group Acquisitions Limited

‘Balance sheet
As at 31 August 2017
31.August 31:0ctober
) 2017 . 2016
Notes £000 £%000
Fired assets . ' o
Investment in-subsidiary undertakings 6 144814 144814

1o 1
29;409 27,248
-8 i9

N

han'one year-

| . - ) 29427
Créditors: amounts falling dué within one year 8 (303):

Netcurrentassets - ‘ 29,124

Total assets less current liabilitics o o 173,938

Creditors; amouiits falling due aftér more than oné year . 9 (226,193)

Net liabilities

10
10

Sharcholders” deficit. . . - : (52258)  (36,739)

e approved:




L

Jac Travel Group Acquisitions Limited

Statement of changes in equity
As at 31 August 2017

At 1 Noversbe 2015
‘Total comprehensive loss for the year

1 Novernber 2016 _
“Total compreliensive loss for the period

At 31 August 2017

13

Called-up

share

capital
£1000.

1,518

i,518

1518

Share’ Profit
préemium  and loss
account account
£2000 £000

1,828 (7,768)

Total
£000.

(4,432)

- (2312)

32312)

(36,134)
(15,520)

1828 (55,600)

(52,254)




Jac Travel Group Acquisitions Limited

Notes t(; the financial statements
For the 10 month period ended 31 August 2017

1.

Accounting policics

The principal accounting policies are summarised below. They have all been applied consistently
throughout the period and to the preceding year.

General information and basis of accounting

Jac Travel Group Acquisitions Limited (the company) is a private Company limited by shares
incorporated in the United Kingdom under the Companies Act 2006 and is registered in Bngland and
Wales. The address of the registered office is given on page 1. The nature of the company’s operatlons
and its principal activities are set out in the strategic report on pages 2 to 4.

The financial statements have been prepared under the historical cost convention and in accordance with
Financial Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council. :

The functional currency of Jac Travel Group Acquisitions Limited is considered to be pounds sterling
because that is the currency of the primary economic environment in which the company operates. The
consolidated financial statements of Jac Travel Group (Holdings) Limited are also presented in pounds
sterling. Foreign operations are included in accordance with the policies set out below.

Jac Group Acquisitions Limited meets the definition of a qualifying entity under FRS 102 and has
therefore taken advantage of the disclosure exemptions available to it in respect of its separate financial
statements. The Company is consolidated in the financial statements of its parent, Jac Travel Group
(Holdings) Limited, which may be obtained as set out in note 11. Exemptions have been taken in relation
to financial instruments, presentation of a cash flow statement and remuneration of key management
personnel. The Company has also taken the exemption from preparing consolidated financial statements.

Going concern .

The Company had a net liabilities of £52,254,000 (31 October 2016: £36,734,000) at the balance date.
The ultimate parent comipany, Webjet Limited, has confirmed in writing their continued support should
the Company be unable to meet its obligations.

The directors, having considered the abové, continue to adopt the going concern basis in preparing the
financial statements with reasonable expectation that the Company will continue in operational existence
for the foreseeable future as noted in the Strategic Report on pages 2 to 4.

Interest income

Interest income is recognised when it is probable that the economic benefits will flow to the Group and
the amount of revenue can be measured reliably. Interest income is accrued on a time basis, by reference
to the principal outstanding angd at the effective interest rate applicable, which is the rate that exacily
discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net
carrying amount on initial recognition. '

Fiiiancial and equity instrumnents

Financial assets and financial liabilities are recognised 01'1‘ the company’s balance sheet when the

‘company becomes a party to the contractual provisions of the instrurent:

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the Group after deducting all of its liabilities.

14




Jae Travel Group Acquisitions Limited

" Notes to the financlal statements. (contmued)
For tlie: 10 month perlod ended 31 August 2017

Accountiing policiés (continued)

Inyestments.

lnvestm 1i 1n subsxdtanes and associates: are measured at_cost less lmpatrment For mvestmentx in
sub dries acquired for consideration mcludmg the issue of: shares qu ,fylng for merger relief, cost is

measured by reference to the norinal valug of the shares issued plus falr valiie of other consnderatlon
Anyp i is lgnored

Loan noteés

Sharetiolder: loan notes Which are basic fi nancxal instruments are measured at amortiséd cost usiig the.
effective interest: method

Loans and recenvables

Trade recervables loans, and other recetvables that have ﬁxed or- determmable ‘paymients that are not
quoted in an acfive market are classified as ‘loans and recejvables’. Loans and receivables : are. measured
at amortised cost; usmg thie effective interest méthod, Iess_dny- Jmpatrment Interest income is recogmsed

‘-by applytng the effective interest rate except for: short-term recetvables when the recogmtxon of interest

would be immaterial.

Other ﬁnaneml llablllties

subsequently at amomsed cost..
1

Interest is recognised on an accruals basis, thh income and expensés matched to the period to which
they relate 10,

Other financial; liabilities are subsequently measured at amortised cost usmg the: effectlve interest
riethod, with interest expense recognised on an: effective yield t basis.

The effective interest method is a method of calculating the amortised cost of a financial liability. and of
allocating interést. -expense over the relevant period. The efféctive intérest rate is the rate that exactly
dtscounts estlmated future cash payments through the ex" "d, Ilfc of 'the ﬁnanctal llablllly, or; wheie

[mpalrment of assets

Assets, other. than those measured at fair value, are assessed for mdtcators of 1mpamnent at each balance
sheet date. If there is objective evndence of i tmpalrment an unpalrment loss is recognlsed in profit.or loss
as described below;

Non-f nancial assels

An asset is imipaired where there. is objective evidence that, as a-result of oné: or more event§ that
occurred aﬁer mltlal recognmon the esttmated recoverable value of the asset has been reduced The

Where indicators exist for a. decrease in unpatrment loss, the prior unpaument loss is tested to determine
B An 1mpa1rment loss is reversed.on an md1v1dual m:pau'ed assét to the: extent that the Tevised.
bie: value: does not lead to. & revised can‘ymg amount thher than the carrymg value had do
1mpmrment been recogmscd

15,
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Jac Travel Group Acquisitions Limited

Notes to the financial statements (continued)
For the 10 month period ended 31 August 2017

Accounting policies (continued)
Impairment of assets (continued)
Financial assets

For financial assets carried at amortised cost, the amount of impairment is the difference between the
asset’s carrying amount and the present value of estimated future cash flows, discounted at the financial *
asset’s original effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the
asset’s carrying amount and the best estimate of the amount that would be received for the asset if it were
to be sold at the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to
an event occurring after the impairment was recognised, the prior impairment loss is tested to determine
reversal. An impairment loss is reversed on an individual impaired financial asset to the extent that the
revised recoverable value does not lead to a revised carrying amount higher than the carrying value had
no impairment been recognised.

Taxation

- Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or

recovered) using the tax rates and laws that have been enacted or substannvely enacted by the balance
sheet date. .

Current tax assets and liabilities are offset only when there is a 'legally enforceable right to set off the
amounts and the Company intends either to settle on a net basis or to realise the asset and settle the
liability simultaneously.

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction, All differences are taken to the Profit and Loss account.

" Critical Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and the
amounts reported for revenues and expenses during the year. However, the nature of estimation means
that actual outcomes could differ from those estimates. The following judgements (apart from those
involving estimates) have had the most significant effect on amounts recognised in the financial
statements.

Critical judgements in applying the Company’s accounting policies
Impairment of non-financial assets

Where there are indicators of impairment of individual assets, the company performs impairment tests
based on fair value less costs lo sell or a value in use calculation. The fair value less costs to sell
calculation is based on available data from binding sales transactions in an arm’s length transaction on
similar assets or observable market prices less incremental costs for disposing of the asset. The value in
use calculation is based on a discounted cash flow model. The cash flows are derived from the budget for
the next five years and do not mclude restructuring activities that the Company is not yet committed to or
significant future investments that will enhance the asset’s performance of the cash generating unit being
tested. The recoverable amount is most sensitive to the discount rate used for the discounted cash flow
model as well as the expected future cash flows and the growth rate used for extrapolation purposes.

16




Jac Travel Group Acquisitions Limited

Notes to the financial statements (continued)
For the 10 month period ended 31 August 2017

2. Other operating (expenses)/ income

Managemen

harge to Submdnary undertakings

The auditor’s fees was borne by a related Company entity for 2016.a0d 2017

The:monthly average humber of employees is 1 (12 imonths to.3 October2016:.1),

3. Interest réceivable froin subsidiary-undertakings

Interest téceived from Subsidiary uiidertakings

4;  Interést payable

1

Oq bank: loans aud overdraﬂs

Interest pmd ‘ Afellow Company uudertakmgs
Othet bank  eXpenses

17

10 nionths 12 mionths
to 31 to 31
August  October
2017 2016
£'000 £2000

609 530

(1,071)  (18,044) .

) (i7:514)

10 months: 12 months
to 31 to 31
August’  October
2017 2016
£:000 £2000
2,160- 2,381

10 mdnthsi. 12 months
to31 to31
Augiist  Ogtober
2016
£000
5,726
8,300
1,242
901

16416° 16,669




Jac Travel Group Acquisitions Limited
Notes to the financial statements (continuied)
For the 10 ionth period ended 31 August 2017

5, Taxation

Current:year tax
UK. corporahon tax

- ’Iota_lcurren( tax credit

Deferied tax
Origination and:reversal of tlmmg differences

Tax expense/(credit) on loss

Loss beforeé (ax

Tax credlt on loss at standard rate of 19.5% (2016: 20%)
Effects of:

Non-deductible expenses

Transmonal adJust.ment on conversion'to FRS 102

Company reliefnot pald for -

Total tax expense/(credit)for the period

’

10 months 12 months

to 31 . to31

August  October

2017 2016

£2000 . £000
- &

2 -

2 -

A

assi®)  (2.214)

Gme) (6463

209 3,610
- (128)
2,819 2,979

I I )}

The standard rafe of tax applied to reported proﬁt is 19:5% (31 October 2016; 20. 0%) The appllcable

tax ate Has chauged followmg the substantive enactment of the Finance Act'201 7.

Finance Act No. 2 2015, which was substantively enacted on 26 October 2015; includes prov1sxons to
reduce the corporanon tax to 19% with efféét from | April 2017 anq_ 18% with effect from 1 April 2020;

n, the Finance Act 2016 which was substantively enected on 6 September: 2016 introduced. a.

furtliér'reductnon in thie main rafe of corporation tax from 18% to"17% from | April 2020.

6. Investments

Cost.
At 1 November2016 and 31 August 2017

Net book valuc
At’31 October2016.and 31 Au‘gtist 2017

T ti opmlon of the directors, the aggregate value of the.
undertakmgs is ot less than the amount inclided ini the balance sheet:

18

£2000

144,814

(44,814

Cqmpanys mvestment in subs:dlary
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Jac Travel Group Acquisitions Limited

Notes to the financial statements (continued)
For the 10 month period ended 31 August 2017

6.  luvestients (continued)

Holdings
The Company holds the shiare capital of the following companies:

Lo . . Shares held
Principal investments _ Registered office address Holding %
Co e st s oo 8 Halmées Road, Kentish Town; London Lo o
Jac Compariy (Holdings) Limited” * w5 3 AR Unifed Kingdorn Ordinary 100

. e e 8 olmes Road, Kentish Town, London .
Jac Group of Companies Limited™™. s 34 United Kingdom Ordinary 100
. 8Holmes Road, KentlshTown Lohdon e -

¢ 42, :
Jac Travel Limited®: NW5 3AB United Kingdom Ordinary 100
o e e 8:Holmes Road Kentish Town, London ST -
; . *3 (4 . :
fa¢ Travel Scotland Limited® NWS5'3AB United Kingdom Ordiriary 100
T S 8Holmes Road, Kentish Town, London e !
dac Travel ChlnaALl_r_mt‘ed NW53AB United Kingdom: ’ Ordinary 100
" o 8Holmes Road, Kentish Town, ‘London iy
5 g ®3 2.
JACOB Opline Limited NW5 3AB United ngdom Ordinary 100.
o i Y e Unit 3805, The:Citadel, PO Box 213052, Business ..o .
%2 Jéey IAUSTIVID
Jac Travel Tourism LLC* Bay, Dubal, Usited Avrab Emirates Ordinary . 100
: o wasi oy Ee b 8HolmesRoad KentlshTown London N e sa
s . 1 )
Totalstay Holdings Limited NWS5:3AB United Kingdomi Qrdinary 100
o a o - 8Holmes Road, KentlshTown London A
3
Totalstay Limited: * NWS 3AB United Kingdom Ordinary 100
Flame SRL** ‘ ’ Targului street, nr: 1, 'I‘g—Mures, Romama . Ordinary 100
o ea iia 8-Holings Road, Kentish Towt, London oo
. - *3 .
Exclusively Hotels Liniited NWS5 3AB United Kingdom Ordinary 169

" 8:Holines Road, Kentish Town, London
NWS5.3AB United ngdom ‘

Jac Travel Inc.*? fll;lgo\:’alker Road, Suite G, Dover, Kent, DE Ordinasy ‘ 100°

Hotel Pronto Limited** Ordinary i0o

The principal aéfivity'ofmésé undertakings for the fast relevant financial period-was as follows; -

Investmg hpldmg compames

3 Non-lradmg Company U
*Indirectly Held ’
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Jac Travel Group Acquisitions Limited

Notes to the finanicial statements (contined)
For the 10 month period ended 31 August 2017

7. Debtars
‘ 31 August 31 October
, ) 2017 2016
N £000 £000
Amounts falhng due after within one year.

Ottier receivables ) : 10 15
Cotporation tax receivable. : : - 2
\ : ' ST i7

Amounts falling due after niore than. one year: o o
Amounts owcd by Subsndlary undertakmgs 29;409. 27,248

The:amounts due from Group undertalungs afe vinsécured, repayable on demand anid carry an interest rate
of 3% plus the London Liiterbank Offered Rate (LIBOR) at the first' avanlable date of the. ﬁnancnal year.

8. C'r,c_'d;i't'o‘rfs: amounts -falling due within one ;ye_gr-. .
' ’ 31 August 31 October

2017 2016

£000 5’000

Other creditors - ’ . 283 1,058
Accruals . . . . 20 .16

'3:03 1,074

9.  Creditors: amounts falling due after more than one year
‘ 31 August .31 October

2017 2016
£000 £°000
Bank'loans. N
Amounts:owed to Parent undcrtakmg : ) 179 599
Ariounts owed to Subsndlary undertakmgs : . 46 593

N A : 226 192 a207-~‘/.'5‘8

On 3| August 2017 at the time of the Web_]et acqulsmon the Group fully repmd the outstandmg ‘balance

'Ihc amounts owed to Pnrent undertaklugs are unsecured and caity- an interest rate of 11%.

'The amounts: owed to Subsidiars 'unQenaklngs are unsecured, repayable on-demand and.carry an intérest
ratc of 3% plus the London Tint ‘_ank Offered Rate (LIBORY) at the:fi rst avallable date of the. financiil
year. '
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Jac Travel Group A,’ci]ﬁu_isi'tio lelted

Notes to thié financial statements (contmued)
For the 10 month period ended 31 August 2017

9. :Cre(i_itprs;< amounts t_fgll'lrig_'rl_ué after ,in_o',r"_e,, thun one year (continued)

31 August 31 October

2017 - 2016
£000 £‘000
Credltors amounts fallmg due a]‘ter more than one year
-Aﬂersycars, . ’ . | 226,192 207;758
10. Ca'lle'd-"up_Sipél;’e:c_’gpitat
Allotted_ o
called-up: Share
and fully premium. 31 August
paid’ aceount: 2017
£000 £2000. £000:
1,473,092 'A%C 1,473 - ‘
Y 44,701"A!Ordin: . 45 1;828:
isis ims

. The Cdihpahy has one class of ordinary shares which carry io right to fixed income.
Called:up share capital— »represen'ts the nominal value of shares that have ‘been issued:

Share premium:account - incliades any prémiums received on issue of share capital; Any tmnsactxon:
‘costs associated with the issiing; ‘of shares or the buying back of shares aie deducted froin share premium, .

Profit-arid Joss ac¢ount= includes all cuirent and prior period retained proﬁts-aud.losses.--
11 Parent and ultimate parent undertaling: ' ’

'The Company simmediate’ parent is Jac. Travel Group Fi inancing Limited:

Umted ngdom The ﬁnancual stateruents are avullable on the UK Compamm Housc websne
Www. compameshouse gOV: uk .

-Relat:onshlp betiveen entity and pareiis

The parent of the largest Company in which these financial statements are. consohdated is- Jac Travel
Group, (Holdmgs) Limited. From' 1 September, the parent of the largest. Company in Which: these
financial statéments:are consolidated is' Webjet Limited.

Controlhng party

Webjet lelted registered ‘in Australia, is, the ultimate parent company and. controllmg party. CDplES of
; E vaﬂable from Webjet's registered address Level 2, 509 St Kilda

Road Mclbourue Vic. 3004 Al

2]




Notes to the financial statements. (continued)
For the 10 month period ended 31 Aiigust 2017

" 12 Post balance sheot event: A .
On. 1 January 2018 100% of the. shares i m JacTravel L:mtted were transferred t6 WebBeds. lelted as

part of a group. restructure: WebBeds Lmu(ed is areg lstered company in Bngland &. Wales and is as
_ wholly owned subsldxary within'the Webjet Litnited Group

kg




