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CHRYSALIS VISION LIMITED
REGISTERED NUMBER: 08898913

BALANCE SHEET

AS AT 28 FEBRUARY 2019

Fixed assets

Tangible-assets

Current assets

Debtors; armounts: falling:due within:one year
‘Cash atbank and in hand

Creditors: amounts falling due within one
year

Net current (liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one yéar

Net liahilities

Capital and resefves
Called up share capital
Share premium account’
Other teserves

Profit and loss account

Note:

10
10
10

2019
£

984
984

28,567
35,282

63,849

(106,288).

(42,439)

(411,4.55}

(183,996)

4131
1,271,955'
289,266
(1,790,803)

 (225.451)

(69,115)

6,310
95,689

32,884

32,884

(159,996)

4,086
822,000
289,266

(1,242/464)

(127)112)
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CHRYSALIS VISION LIMITED-
REGISTERED NUMBER: 08898913,

BALANCE SHEET (CONTINUED)
AS AT 28 FEBRUARY 2019

The dlrectors consuder that the Company is. entntled to exempt!on from audat under sectlon 477 of the Com aanles

with section 476 of Compames Act 2006.

The directors acknowledge their responsibilities for complying with the requnrements of-the: Gompanies Act 2006
with respect to accounting records and the preparation of financial statemgnts.

The financial statements have been.prepared in accordance with.the provrs:ons apphcable to companies subject
to-the small companies regime, as set out within Part 15 of the companies act: 2006 and in accordancée wuth the
provisions-of FRS 102 Section 1A -.smalil entities. :

The financial statements have been delivered in .accordance with.the provisions. appllcable to-companies subject
tothe small companies regime. ;

< The Company has opted not to file the: statement of comprehensnve mcome m atcordance with: provisions
applicable to companies subject to the small companies' regime:.

The:financial statements; were approved and authorised for issue. by the board andf were.signed on its béhalf by:

................................................

Mlchael John Pllsworth
Director

pate: b / ?'( {1

The notes on pages 3-to 9 form part of thesé financial statements.
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CHRYSALIS VISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS °
FOR THE YEAR ENDED 28 FEBRUARY 2019

1.

General information

Chrysalis Vision Limited is a private limited company incorporated in the United ngdom and registered

in England.

The registered office is 1st Floor Suite, 181b Kensington High Street, London, United Kingdom, W8 6SH.

Accounting policies

21

22

23

24

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance. with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been appiied:

Going concern

"The Company recorded a.loss for the period and had net liabilities. of £225 451 (2018:.net liabilities ‘of

£127,112) as at 28 February 2018.

Subsequent to the year end, a further £150,000 has been: raised through the issue of C ordmary'

shares. The Directors have produced forecasts taking this into account: which indicate that the
Caompany should have sufficient resources to continue in- operatnonal existence for the foreseeable
future and are satisfied that the Company can meet its liabilities as they fall due. For this. reason the
Directors have prepared the financial statements on-a gomg concem basns

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits ‘will flow. ito the

Company and the revenue can be reliably measured. Revenue is ‘measured as: the fair valuedof the
consideration received or receivable, excluding discounts, rebates, value added tax.and other sales
taxes. The following criteria must also be met before revenue is recognised: :

Rendering of services

Revenue from a contract to provide services is recognised in the ‘period in which the se'rvicés are
provided in accordance with the stage of completion of the contract when .all of the following

conditions are satisfied:

. the amount of revenue can be measured reliably; :

. it is probable that the Company will receive the consideration due under the contract;

0 the stage of completion of the contract at.the end of the reportmg period can be measured -
reliably; and

. the costs incurred and the costs to comiplete the contract can be measured reliably.
Interest income

Interest income is recognised in the Statement of comprehensive i mcome 'using the effective mterest
method.
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‘CHRYSALIS VISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2019

2,

Accounting policies (continued)

2.5

2.6

27

Finance costs

Finance costs are charged to the Statement of comprehensive income. over the term of the -debt:

using the effective interest method so that the amount.charged is at-a constant.rate on the carrying
amount. Issue costs are. initially recognised as a reduction: in the proceeds. of the associgted. capital
instrument. '
Pensions

Defined contribution pension plan

The Company operates a defined contribution plan: for its employees. A defined contribution planisa
pension plan under which the Company pays fixed contributions into a..separate. entity. Once the:

contributions have been paid the Company has no further payment obhgatlons

The contributions are recognised as an éxpense in the Statement- of comprehensive' income ‘when.

they fall due. Amounts not paid are shown in accruals as a liability in the-Balance sheet. The assets
of the plan are held separately from the Company in independently adrpgnlstered funds.

Tangible fixed assets

Tangible fixed assets under the cost model are stated -at historical cost less: aocumulated
depreciation and any accumulated impairment: losses.. Historical cost inciudes expenditure that is

directly atiributable to bringing the asset to the_location and ¢gndition: necessary for it'to. be. capable of

operating in the manner intended by managément.

Depreciation is charged so as.to allocate the cost of assets less thelr residual -value. over thelr
estimated usefui lives, using the straight-line- method. : *

The estimated useful lives range as foliows:

‘Office equipment - 3 years
The assets' residual values, useful lives and depreciation ‘methods areé reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since:the Jast repor_ting

date.

Gains and losses on disposals are determined by:comparing the proceeds ‘with-the: carrying .amount
and are recognised in the Statement of comprehensive income.
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CHRYSALIS VISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 28 FEBRUARY 2019

2.

3.

Accounting policies (continued)

28

29

Financial instruments

Financial assets and financial liabilities are recognised in the balance sheet when the company
becomes a party to the contractual provisions-of the instrument.

Trade and other debtors and credjtors are classified as basic financial instruments .and. measured at
initial recognition at transaction price. Debtors and creditors are subsequently measured at.

amortised cost using the effective interest rate . method. A ‘provision is established when: there is
objective evidence that the company will not be able to collect all. amounts due. .

Cash and cash equivalents are classified as basic financial instruments and comprise cash fn hand
and at bank, short-term bank deposits with an original maturity of three: months..or less: and ‘bank
overdrafts which are an integral part of the company’s cash management ;

Financial liabilities and equity instruments issued by the company are classified in accordance with
the. substance of the contractual arrangements entered into and the definitions of a fi nanc:aljhabxhty

and an equity instrument. An equity instrument is any contract that évidences a residual interest in:

the assets of the company after deducting all  of its liabilities. Equity instruments issued | by the
company are recorded at the proceeds received, net.of direct issue costs. ;

Interest bearing bank loans, overdrafts and other loans which meet the criteria to be. classified as
basic financial instruments are initially recorded at the present value of cash payable to the bank,
which is ordinarily equal to the proceeds received net of direct issue costs. These habllmes are
subsequently measured at amortised cost, using the effective interest rate method. :

Compound financial instruments

determined on issue and is not subsequently revised.

On initial recognition, the fair value of the-compound instrument as. a. whole is measured and the fair
value of the liability component is calculated based on the present value of management’s best
estimate of future cashflows. A value is assigned to the equity component by deducting from the fair
value of the instrument as a whole the amount separately determined for the liability component

Thereafter, the unwinding of the discount in respect of the liability component is: recognlsed as
interest payable and similar charges in the Statement of Comprehensive Income. :

The amount initially attributed to the debt component equals the discounted cash flows u;smg a
market rate of interest that would be payable on a similar debt instrument that did not mclude an
option to convert. :

The difference between the net proceeds of the convertible debt and the amount ailocated to the debt
component is-credited direct to-equity and is not subsequently remeasured. ‘

Employees

The average monthly number of employees, during the year was 3.(2018 - 3).
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CHRYSALIS VISION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2019

Tangible fixed assets

Cost or valuation
At 1 March 2018
Additions

At:28 February-2019

Depreciation

At1 March 2018 _

Charge for the year on owned assets

At 28 February 2019

Net book value

At:28 February-2019

At 28 February 2018

Office
equipment
£

108
1,299
1,407

108
315

423

|
]
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CHRYSALIS VISION LIMITED

‘NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED: 28 FEBRUARY 2019 :

Debtors

2019. 2018
Other debtors 28,272 5618:
Prepayments and accriied. income. i 295 692

28,567 6310

Cash and cash equivalents
2019 2018
: £ £
Cash at bank and.in.hand: 35,282 95:689
35,282 95,689
Creditors: Amounts falling due within one year
2019 2018
. £ £
Trade creditors . 22,590 16,933
Other:taxation .and: social security 7,082 -
Othér creditors ~ 1,105 366
Accruals and deferred income 75,511 51,816

106,288 69,115

Creditors: Amounts falling due after more than one year

2019 2018
_ : £ £
Other creditors - liability element:of. convertible loan: 183,996 159,996

183,996 159,996
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CHRYSALIS VISION LIMITED

' NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 28 FEBRUARY 2019

10.

M.

12.

Share capital
‘2019 2018
£ £
Allotted, called up and fully paid :
4,000 (2018~ 4,000) Ordinary A-Shares shares of £1.0000 each : 4,000 4,000
762,182 (2018 - 642,182) Ordinary B Shares shares of £0,0001 each- : 76 64
545,000 (2018 - 215,000) Ordinary C Shares shares of £0.0001 each 55 22

4331 4,086

On 16 May 2018 120,000 B Ordinary shares were issued with a nommal ‘value of £0.001, for a cash

consideration of £120,000, resulting in share premium of £119,988. »
Also on 16 May 2018 .330,000 C Ordinary shares ‘were issued with a nomlnal value of £0.001, for‘a cash
consideration of £330,000, resulting in share premium of £329,967.
‘Reserves

Share premium account

The share premium account is used to record the aggregate amount or v@lue of .premiums. paid when:the:

company's shares are issued at an amount in excess of nominal value.

Other reserves

The other reserves account contains the equity proportion resuiting from the recognmon ofithe: convertlb!e
loan. !

Profit and loss account
This reserve relates to cumulative retained earnings. less amounts distributed to shareholders .or- used to

fund repurchase of shares.

Pension commitments

The Conipany operates a defined contributioris pension scheme. The assets of the..scheme are held
separately from those of the Company in- an independently administered. fund. The. pension cost charge
represents contributions payable by the Company to the fund and amounted to £23,760:(2018 - £97 660).
Contributions totalling £1,105 (2018 - £366) were payable to the fund at: the balance sheet date and are
included in creditors.

Related party transactions

During the year, £54,167 (2018: £16,250) was paid for.consultancy fees 1o a. company. under the control
of a director of the company. At the period end the £1,000 (2018: £1,000) was owedin'this.respect. !

During the year the company paid directors' remuneration of £54,167 (201-8;,’:;21 6,250).
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CHRYSALIS VISION LIMITED

NOTES-TO THE FINANCIAL STATEMENTS :
FOR THE YEAR ENDED 28 FEBRUARY 2019

13.

14.

Post balance sheet events

After the balance sheet date the company has issued 150,000 C Ordinai;y shares for a..consideration of

£150,000.

‘Co‘qtrdl‘lihg party

Thé directors-believe that there is no ultimate:controlling party.
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