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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8888439

Charge code: 0888 8439 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th July 2017 and created by PARKSIDE PROPERTIES 2

LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 20th July 2017 .

Given at Companies House, Cardiff on 24th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Lagal Charge

made the & day of July 2017

BETWEEN

(1)

(2}

Parkside Properties 1 Ltd {company number 0888454) and Parkside Properiies 2 Lid
{company number 08884389) whose registered offices are at 2" Floor Parkgates, Sedgley
Park Road, Prestwich Manchaster M28 OTL (the "Chargor™); and

URITY TRUST BANK plc whose address for service is Nine Brindleyplace, Birmingham,
81 2HB {"Unity")

WITNEDSES as follows:-

1.
11

1.2

COVENANT TO PAY

The Chargor, as primary cbiigor and not mersly as surety, covenanis with Unity to pay or
discharge to Unity the Secured Liabilities on the due date or dates for payment or discharge
or, in the shsence of any agreed or specifiied due dates, immadiatsly on demand.

if the Chargor shall fail to pay any amount under this Legal Charge when it is due then such
amount shall bear interest {after as well as before judgmeant and pavable on demand) at the
Default Rate from time to time from the due date uniil the date such amound is paid in full o
Linity, '

CHARGING CLAUSE

The Chargor with Full Title Guarantee charges mortgages to Unity as 2 continuing
security for the payment and discharge of the Secured Liabilites:

2.1.1 by way of legal mortgage, the Property,
212 by wsay of fixed charge:

2.1.2.1 the benefit of all #s righls, present and fulure, under covenanis for title
given in relation to the Property and the benefit of all its rights, presant and
fulure, against any lessee, sub-lesses, licensee or other occupler of the
Property for the time being (including rights to rental income, licence feas,
mesne profits and other income) and, in sach case, is righis against
guarantors and sureties for the obligations of such persons;

2.1.2.2 the benefit of all its rights, present and future, under any contract for the
sale, latting or other disposal of the Property and any oplion to renew any
lesse or purchase any reversion (whather freehold or not) in relation to the
Property;

2.1.2.3 the benefit of all its rights, present and fulure, against persons in conneciion
with any works carried out andlor services andfor goods supplied in the
dasign, construction, fiting out, repair or replacement of the Property;

2.1.2.4 8l licences, consents and aulthorisations (both public and private), present
and future, held by it in connection with any of itz activities at the Property
{(including any Licences);

2.1.2.5 gl other agreemenis relating to the Property which the Chargor is or may
become party o or otherwise entitied,

2.1.2.6 =l its present and future plant and machinery located at the Property (save
o the extent that such plant and machinery forms part of its stock in trade
or work in progress),

2.1.2.7 any other interest in the Property,
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2.3
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2.1.2.8 any share held by the Chargor in any tenant’s or ccoupiers management
comparny affecting the Property or any estate of which the Properly forms
part;

2.1.2.9 all its present and future office equipment located at the Property {save fo
the extent that such office squipment forms part of its stock in trade or work
in prograssy;

2.1.2.10all other equipment present and future located at the Property not more
particularly charged by this clause 2.1 (uniess it forms part of iis stock in
trade or work in progress) together with all related spare parts, fusls,
equipment, tools and all log books, maintenance records, record books,
manuals, hand books, contracls, warranties and services records and the
benefit of all iis rights, present and fulure, against any person in respect of
their dasign, manufacture, purchase, installation, repair and/or replacement;

2.1.2.11 all #ts goodwill, present and future relating to any business carried on gt the
Property;

2.1.2.12 all its right title and interest to receive rents and other paymants under any
leass or licance of the Property;

2.1.2.13 all interests in and rights under policies of insurance and assurance now of
at any time during the continuance of this security belonging to the Chargor,
and all its rights, present and fulure, to other compensation monies from
fime to time payable in respect of the Charged Assels;

The fixed charges created by clause 2.1.2 inclusive shall, in sach case, Include all related
spare parts, fuels, squipment, tools and all log books, maintenance records, record books,
manuals, hand books, contracts, warranties and services records and the benefit of all its
rights, present and future, against any person in respsct of their design, manufacture,
purchass, installation, repair and/or replacement.

The Chargor requests the Land Regisiry to enter a restriction in the following form in the
Proprietorship Register of any registered land forming part of the Charged Assets now or in
the future:

"Mo disposition of the registered esiate by the proprielor of the registered estale or by the
proprietor of any registered charge, not being a charge registered before the entry of this
resiriction, is io be registered without a written consent signad by the propristor for the tima
being of the charge dated | | in favour of Unity Trust Bank PLC referred to in the Charges
Ragister.” and

The Chargor further requests, where applicable, that a nole of the obligation on the part of
Linity to make further advances fo the Chargor {which is deamed {0 be incorporatad in this
Legal Charge) is entered on the Register of Tille of any registered land forming part of the
Charged Assels now or in the future,

CONTINUING SECURITY

Without prejudice 1o the generalily of clause 2, this Legal Charge secures all advances
already made and to be made, and shall be a continuing security to Unity notwithstanding
any sattiement of account or other malter whalsoever,

This Legal Charge shall not be considered as satfisfied or discharged by any intermediate
payment, repavment or discharge of the whola or any part of the Secured Liabilities.

UKDERTAKINGS AND COVENANTS

The Chargor undertakes and covenants with Unily (save where Unity agrees in writing 1o
the contrary): -



4.1

4.2

4.3

4.4

4.5

4.6

4.7

4.8
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4.11

4,42

4.13

4.14

It will not, without the prior written consent of Unity, either in a single transaction or in a
series of transactions wheather related or not and whether voluntarily or involuntarily, sell or
transfer the Chargad Assets or any inferest in any Charged Asssts;

It will comply with the terms of this Legal Charge and all agreemenis relating 1o the Secured
Lizbilities;

it wilt comply with all covenants, agreemaents, stipulations and obligations now or at any time
affecting or binding Charged Assels insofar as the same are subsisting and are capable of
being enforced, and it will duly and diligently enforce all covenants, sgreements, stipulations
and obligations benafiting a Charged Assels and will not walve, release or vary (or agres o
do so} the obligations of any other party therato;

It will keep sach Charged Assel in good and substantial repair and condition and, promptly
after being required to do so by Unity, make good any want of repair of a Charged Asset or
renew when ngcessary {in each case at the cogt of the Chargor);

it will not do or parmit to be done anything which may in any way adversely affect the value
of a Charged Asset or jeopardise, depreciate or otharwise prejudice any rights or assels
secured in favour of Unity;

it will obtain and maintain any permiis, registrations, licences, exemplions, conssenis or
other approvals required for its business or in respect of a Charged Asset {(and file any
notification, report or assessment required) under any Environmental Laws, and will comply
in all material respects with gl Environmental Laws;

It will not create or permit to subsist any Encumbrance on any Charged Asset other than in
favour of Unity,

Ewill not enter into any amalgamation, demerger, merger or corporate reconstruction;

1t will not make any structural or material alteration to or to the use of any Proparty or do or
permit o be done any development of any Property or apply for any planning consent in
rafation fo any Property or do or permit to be done any act, matter or thing which would
have a malerial and adverse effact on the value or marketability of the Property in question;

it will not grant any Lease of, part with possession or share occupation of the whole or part
of the Property or confer any lcence, right or inlerest 1o ocoupy or grant any licence or
permission to assign, under-iat or part with possession of the same without the prior written
consent of Unity;

it will not vary, surrender, cancel or dispose of, or permit o be forfeited, any leasehold
interest in any Proparly;

it will observe and perform all covenants, agreements and stipulations from time o time
affecting any interest in the Property or contained in any lease, agresment for lease or other
agreament under which any part of the Property may be held;

ftwill immediately upon the execution of the relevant Security Document (o upon coming
into the possession of the Chargor at any time} deposit with Unity (i) all planning
permissions, consants and licences and any other documents relaling to the permilted usse
of any Charged Assets, and (i) all deeds, cerlificates and other documents constituting or
svidencing fitle o any asset which is sublect o fixed securily in favour of Unily including,
without {imitation, all cerlificaies and other documents of title o the shares referred to in
clause 2.1.2.8 above togethar with stock fransfer forms in réspect of the same executed in
blank {except for the number and class of shares and the name of the transferor) and lefi
undated. Unity may at any time afier the date of this Legal Charge complete the instruments
of transfer on bahalf of the Chargor in favour of itself or such other person as it shall selech;

it will, promptly on the request of Unity from time to fime, give notice of assignment or
charge {in such form as Unity may require) in respect of any asset which is the sublsct of an
assignment or charge pursuant 10 g Finance Document and will use all reasonable
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4.18
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4.18

4.18

4.20

4.21

4.22
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4.24

endeavours to procure that the recipient of that nofices acknowledges receipt in a form
satisfactory to Unily;

it will {at its own cost) on demand by Unity execule and deliver in such form as Unity may
from fime o time require a chattel morlgage over such chatiels, plant and machinery
located at the Property from time to time as Unity may specify; and the Chargor will execute
such other deeds, documents, agreements and instruments and will otherwise do and
conour in all such other acts or things as Unity may deem necessary for perfecting,
preserving of protecting the security created {or intended to be created) by this Legal
Chargs or for facllitating the realization of the Charged Assets or the exercise of any righis
of Unity under this Legal Chargs,

It will effect and maintain or ensure that there is effected and maintained at all imes with an
insurance company acceptable to Unity insurance in the names of the Chargor and Unity as
co«insured {(or if co-insurance is not avallable, in the name of the Chargor with the interest
of Unity as first loss paves noted for all sums in excess of £100,000) in respect of:

4,181 the Property {inciuding in respect of any Licences and any fixtures, equipment,
furniture, plant or machinery in which it has an interest), against the Insured Fisks
to the full reinsiatement value thereof (including the cost of demolition and
professional fees) and the loss of rent, Licences, or business interruption cover for
nct less than three years; and

4.16.2 the Charged Assets to the full reinstatement value thereof,

and Unity may, if it considers that the amount insured by, or the risks covered by, any such
Insurance Policy are inadequate, require the Chargor o increase the amount insured by,
andfor amend the category of risks covered by, any such Insurance Policy 10 such extent
and In such manner as Unily may consider appropriate and the Chargor will promplly
comply with such requirement;

it will notify Linity of renewsals made and material variations or canceliations of Insurance
Paolicies made or, to the knowledge of the Chargor, threstened or pending;

it will not do or parmit anything to be done which may make void or voidable any Insurance
Policy;

it will use all reasonable endeavours fo ensure at all tmes that ail Insurance Policias
contain terms providing that i will not be invalidated so far as Unily is concerned for failure
to pay any premium due without the insurer first giving to Unity not less than 14 days'
written notice or for breach by the Chargor of any of the terms of the policy,

It will duly end punctually pay all premiums and other monies payable under all Insurance
Polictes and promptly, upon reguast by Unity, produce fo Unity a copy or sufficient extract of
every Insurance Policy together with the premium recsipts or other evidence of the payment
thereof,

it will notify Unity promptly of any event giving rise to a claim on any Insurance Policy in
excess of 5% of the Secured Liabilities;

i will comply with all legisiation relating to the Charged Assets including, without limitation,
all laws relating to town and country planning, fire precautions and health and safety at
WOrk;

it will promptly pay or cause to be paid and indemnify Unity and any Receiver against all
present and future rent, rates, taxes, dubes, charges, assessments, imposiions and
ouigoings whalsoever now or at any time in the future payable in respect of the Proparty {or
any part of it) or by the owner or ocoupler of the Property {or any part of it);

It will carry out all works, and maintain all arrangements which any relevant public or
statutory authority may require recommend or direct o be camled out or maintained in
ralation to the Charged Assels;
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4.28

4.27

4.28

4.29

4.30

4.31

4.32

4.33

it will notify Unity immediately upon the receipt of any notice, order, complaint or summons
{or proposal for the same) from any statutory or other authority relating to the Charged
Assets and to produce a copy of the same o Unity, and at the request of Unity (but at the
cost of the Chargor! to make or join with Unity in making such objections to or
representations against the same as Unily shall require;

it will, if the Chargor is in breach of any iegisiation, carry out with all reasonable speed such
remedial steps as Unity or any Recelver shall require ang, In default, Unity or any Recsaiver
may {but shall not be obliged o) enter the Property and carry out such remsdial steps at the
axpenss of the Chargor,

it will permit any authorised representative of Unity or any Receiver to enter the Property for
any reasonable purpose and on reasonable netice subject to complying with the terms of
the Lease(s) {including to take any steps or action which Unity is entitlad {0 take under this
Lagal Charge andior checking whether or not the Chargor is in breach of any legislation
relating to the Property or its use of anvthing on or done on the Property, and carrying out
at the expanse of the Chargor environmental reports or audits), and o inspect the siate of
the same, and to provide to Unity or any Receiver such information in relation to the
Property as it or he shall reasonably request, without thereby bacoming a mordgages in
possassion;

it will maintain s centre of main interests {(COMI) for the purposes of EU Regulation on
insolvency Procsedings 2000 (Ne 1346/2000), in the United Kingdom;

H owill promptly upon the request of Unity supply, or ensure the supply of all such
docurnentation, information and other evidence as is requested by Unity {for itself or on
behalf of any prospective new lender) in order for Unity {or that prospective new lender) to
carry ouf and be satisfied it has complied with all necessary "know your customer” or similar
identification procedures and requirements;

It will promptly supply to Unity:

4,301 ftrue coples of all documents dispaiched by it fo its shargholders {or any class of
them) or its creditors generally at the same time as they are dispaiched;

4.30.2 the details of any Htigation, arbilration or administrative proceedings of which it is
aware {whether current, threatenad or pending against it), which might reasonably
be expected to have a materisl adverse affect on the ability of the Chargor fo
comply with any of its obligations undsr any Finance Documents;

4.30.3 a copy of any notice, order, directive, dasignation, resolution or proposal having
application to or affecting a Charged Asset or the area in which it is siluale,
including any statutory notice;

4.30.4 the occurrence of any Event of Default {or any event which might become an Event
of Default} {and the steps, if any, being akean (o remedy it); and

4.30.5 such further information regarding the financial condition, business and operations
of the Chargor, 2 Charged Asset or any other matter related to any Loan as Unity
may request;

it will immediately notify Unity in the avent of any creditor executing any distress against the
Chargor and of any steps {including, without limitation, the making of any application or the
giving of any notice) taken by any person {including, without limitation, the Chargor) in
relation to the administration, winding up or dissolution of the Chargor,;

it will carry on its business in a proper and efficient manner and not make any substantial
alteration in the nature or conduct of that businass;

it will affix {0 such items of the Charged Assets subject to a fixed charge under this Legal
Chargs or endorse or cause 1o be endorsed on such documents as Unily shall in each case



4,34

4.35

4.35

4,37

438

4.39

4.40

stipulate any label, sigh or memorandum required by Unity drawing attention to the security
created by this Legal Chargs;

Where the Properiy is subject to a Lease, it will
4.34.1 diligently enforcs the terms of the Lease against the lesses,

4.34.2 not gllow any assignment or underletting of the Lease without the prior written
consent of Unity (which will not be unreasonably withheld),

4.34.3 not walve, release or vary any obligation under, or agree to any surrender of, the
Lease or exercise any option or right 1o break, determine or extand the Lease;

4.34.4 not agree to any reduction in the rent or other income payable under the Lease;
4.34.5 not waive, release or vary any obligation under the Lease.
Where it derives its estate or interest in the Properly under a Leass, it will:

4.35.1 cbserve and perform all covenants, stipulations and obligations on the lessee under
the Leass,

4,352 diligently enforce all covenants on the part of the lessor under the Leass,;

4.38.3 not walve, relesse or vary any obligation under the Lease or exercise any option or
power to break, determine or extend the Lease;

4,354 not agree to any change in the rent payable under the Lease without the prior
written consent of Unity;

4.35.5 not do or permit anything whereby the Lease may be forfeited; and

4 356 promptly notify Unity of any matter or event under or by reason of which the Lsase
has or may become subject to determination or to the exercise of any right of re-
entry or forfeiture and, if so requesied by Unity, the Chargor will apply for relief
against forfeiture in accordance with the instructions of Unity;

i will not, without the prior written consent of Unity, entar or agree o enter info any
agreement or underiaking relating fo the Charged Asseis under any legislation relating to
town and country planning;

If requested by Uinity, it will procure that any professional advisers appoinied in connection
with construction work on the Properly enter inte a Professional Warranly with Unity
covering their respective professional obligations to Unity in a form salisfactory to Unity;

if requested by Unity, it will provide Unity with an environmental audit report carried out by &
specialist surveyor or consuliant and will implement any steps recommended to be
implemented in any such report as soon as reasonably practicable;

if at the date of this Legal Charge or during its subsistence the Property is intended to be
developed {(or s in the course of development), to procesd with and complete such
development with all due diligence and to the satisfaction of Unity and the relevant planning
and other authorities, and in all respects in accordance with the relevant planning
permissions, building reguistion approvals and any other agreements with the relevant
authorities {all of which shall have been previcusly submitted to and approved by Unily in
writing), and aiso in accordance with any agresments entered into between Unity and the
Chargor,

I any part or interest in the Property is compulsorily purchased or is exproprialed, any
payment paid to it will be applied in or towards repayment of the Secured Liabilities unless
Linity agreas otherwise in writing;



4.41

4.42

4.43

444

52

5.3

54

5.5

5.6

To produce to Unily 5 copy of all environmental reports or audits oblainad or received by
the Chargor in respact of the Property, and on reguest to produce {o Unity such other
documents or information relating 1o the Property or the development thereof as Unity shall
redquirs,

Unity shall have the right {o require a valuation of the Property once in any period of 24
maonths at the cost of the Chargor, Unity may require a valuation of the Properiy at any
ather Hime and the cost of that valuation shall be borme by Unity unless, at that time, an
Eveni of Default is continuing {or is, in Unity's opinion, likely to ocour) or the valuation
discioses a breach of any financial covenant which is set out in any Facility Lstter,

Any valuation obtained by Unity is for the purposes of making or continuing to make the
Loan available to the Chargor and no responsibility is implied or accepted by Unity with
respect to the valuation or condition of the Properly by reason of such inspection and
valuation report or Unity's willingness to lend on the Property. The Chargor bears the risk of
all defects affaciing the Property however severe and whether or not it was careless for
Linity or a valuer o have missed or not referred to them, Any exclusions of responsibility or
liability set out in any valuation report is given by Unity both on its own behalf and on behalf
of its employees and any valuer; and

The Chargor must provide to Unity at least once in every 12 calendar month period {(and at
any time upen requsst), a schadule detalling:

4 44,1 each tenant of the Property (where the Property {or any part of it} is sublect fo any
one or more {enancies (howsosver described);

4.44.2 the rent and service charge paid and payable by each tenant {(where the Property
{or any part of it} is subject to any one or more tenancies (howscever described);
and

4,443 the insurance premia paid and pavable in respect of the Property together with a
copy of the current insurance schedule for the Property.

PROTECTION OF SECURITY

If tha Chargor does not comply with its obligations under this Legal Charge in respect of any
Insurance Policy, Unity may {(without any cbligation to do so) effect or renew any such
Insurance Policy either in its own name or in its nams and that of the Chargor with an
endorsement of Unity's interest and the monies expended by Unity on so effecting or
ranewing any such insurance will be reimbursed by the Chargor {0 Unity on demand.

All premiums and other expenses incurred by Unity in connection with the insurance of the
Charged Assets shall be paid or reimbursad by the Chargor to Unity immediately after they
are pald or incurred by Unity.

Subject to the terms of any Insurance Policy and any Lease, all proceeds of insurance will
be used, at the oplion of Unity in or towards reinstatement or repaymeant of the Secured
Liabilities,

Unity shall have full power to setile and adjust with the insurers all questions with respect to
the amount of any liability of the insurers and the Chargor irrevecably appoints Unity by way
of security as the atiorney of the Chargor on behalf of and in the name of the Chargor and
to receive and give a good discharge for any monies arising in respect of the Charged
Assets under any insurance Policy, whether eflectsd by Unity or not.

Unity may retain for its absolute use and benefit all sums allowed to Unity by way of
commission and otherwise in respect of insurance or other business of the Chargor effected
through Unity.

if there is any breach by the Chargor of its obligations under any Finance Document, Unity
may {without any obligation to do so) carry out such works, or ke such other action or



5.7

5.8

steps as Unity considers appropriate to rernedy the breach, in each case at the cost of the
Chargor.

Unity shall be entitled, at its sole discretion, to have a valuation of the Chargad Assets or
any part of therm carled out from fime to fime by an independent surveyor or valuer
{appointed at Unily's sole discretion) and the Chargor consents to any such valuation report
being prepared and agrees fo provide such sccess and other assistance as may be
reasonably reguired by Unity for such purposes {including snsuring that any tenant or
occupier shall ensure access and assistance is provided for the foregoing purposes) subject
to compliance with the terms of the Lease(s}.

The obligations of the Chargor under this Lagal Charge and/or any other Finance Document
shall not be affected by any act, omission, matter or thing which, would reduce, releases or
prejudice any of its obligations, including:

£.81 any time, waiver or consent granted to, or composition with the Chargor or other
person;

582 the reiease of the Chargor or any other person under the terms of any composition
or arrangament with any creditor of the Chargor;

583 the taking, varigtion, compromise, exchange, renewal or release of, or refusal or
neglect to parfect, take up or enforce, any rights against, or securily over assels of
the Chargor or any other person or any non-presentation or non-obsarvance of any
formality or other requirement in respect of any instrument or any fallure to realise
tha full value of any security;

584 any incapacily or lack of power, authority or lagal personality of or dissolution or
change in the members or slatus of the Chargor or any other person;

585 any amendment (however fundamental) or replacement of any Finance Document;

58.8 any unenforcesbility, egality or invalidity of any obligation of any person under any
Finance Document or any other document or security;

B8B.7 anyinsolvency or similar proceedings;

58.8 the winding-up, dissolution, administration or reorganisation of the Chargor or any
other person or any change in ils status, funclion, control or ownership;

588 any failure to take, or fully to take, any security agreed 1o be taken in relation o any
of the Secured Lishilitiss;

5.8.10 any fallure fo realise or fully o realise the valus of, or any releasse, discharge,
exchange or substitulion of, any Security Document taken in respect of any of the
Secured Liabllities; or

5811 any other act, event or omission which, but for this dause 5.8, might operate o
discharge, impair or otherwise affect any of the cobligaticns of the Chargor
contained in this Legal Charge or any of the rights, powers or remedies confarrad
upon Unity by a Finance Document or by law.

ENFORCEMENT

This Lagal Charge Is immediately enforceable at any time afler the occurrence of an Event
of Default wheraupon Unity may, without notice to the Chargor, in its absolute discretion:

6.1.1 enforce all or any part of this Legal Charge {at the times, in the manner and on the
terms it thinks fit) and take possession of and hold or dispose of all or any part of
any asset which is secured in favour of Unity; and



8.2

6.3

é.4

6.5

8.6

8.7

6.8

8.9

8.10
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6.1.2 whether or not it has appointed a Recelver, exercise all or any of the powers,
authorisations and discretions conferred by the Law of Property Act 1925 {as varied
or extended by this Legal Charge)l on morigagees and on any Receiver or
ctherwise conferred by law on morigagees or Receivers, and all other rights and
powers conferred by this Legal Charge.

Unity shall not be entiied to exercise its rights hereunder where the right arises as a result
of an Event of Default ocourring solely due to any person obtaining or taking steps to obtain
a moratorium pursuant 1o Schedule A1 of the Insolvency Act 1988,

The power of sale or other disposal conferred on Unity and on the Recelver by any Finance
Document shall operate as a variation and extension of the statutory power of sale under
Section 101 of the Law of Property Act 1825 and such power shall arise {and the Sscured
Liabiliies shall be deemed due and payable for that purpose) on execution of this Legal
Charge.

Sections 93 and 103 of the Law of Property Act 1925 shall not apply to this Legal Charge or
o the exercise by Unity of its right to consolidate all or any of the security constituted by this
Legal Charge with any Security Document in existence at any time or to iis power of sals,
which powers may be exercised by Unity without notice to the Chargor on or at any time
after the occurrence of an Event of Default,

The statutory powers of leasing may be exarcised by Unity at any time on or after the
occurrence of an Event of Defaull and Unily and the Receliver may make any Lease or
agreement for lease, accept surrendsrs of Leases and grant options on such terms as it
shall think fit, without the need to comply with any restrictions impdsed by Sections 99 and
100 of the Law of Property Act 1825,

The protection given to purchasers from a mortgagee in Sections 104 and 107 of the Law of
Property Act 1825 and Seclion 42(3) of the Insolvency Act 1888 will apply equally o
purchasers and any other persons dealing with a Receiver or Unily and no purchaser or
other person dealing with Unity or any Receiver will be bound to see or inquire whather the
right of Unity or such Receiver o exercise any of its or his powers has arisen or becoms
exercisable or be concemed with any propristy or regularity on the part of Unity or such
Recelver in such dealings.

No persen advancing monies or making available credit o any Receiver will be concarmed
to enquire as o the propriety or purpose of the exercise of tha Recelver's powers or to ses
o the application of any monies so raised or borrowed.

Meither Unity nor any Receiver will be ligble lo account as morigages or morigagee in
possession in respect of any assat which is secured in favour of Unity or be liable for any
loss upon realisation or for any neglect or default of any neture whatsoever in connection
with any asset which is secured in favour of Unity for which & mortgagss or mortgagee in
possession might 85 such be lable.

Unity and any Receiver may from time to time delegate by power of altornay or otherwiss to
any parson any of the powers and discretions of Unity or the Recelver under any Finance
Document (whether arising by statute, the provisions of any Finance Document or
otherwize) upon such terms and for such periods of time as it may think it and may
determine any such delegation. Neither Unity nor any Receiver will be lisble (o the Chargor
for any loss of damage arising from any act, defaull, omission or misconduct of any such
delegate and references in this Legal Charge to Unity or 1o any Receiver will where the
context so admits include references o any such delegates so appointed.

Mo statutory or other power of granting or agresing to grant or of accepting or agresing to
accept surrenders of leases or tenancies of the whole or any part of the Property will be
capable of being exsrcised by the Chargor without the prior written consant of Unity.

The powers conferred hersunder or by any Finance Document on Unity and any Receiver
are in addition o and not in substitution for the powers conferred on morigagees and
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6.13

7.2

7.3

7.4

morigagees in possession under the Law of Property Act 1925, the Insclvency Act 1888 or
otherwise by law and in the case of any conflict between the powers contained in any such
Act and those conferred by this Legal Charge the terms of herain will prevall,

At any time after this Legal Charge becomes enforceable, all voling rights in respect of all
shares charged by clause 2.1.2.8 may be exercised (without cbligation o do so} by Unity
{or its nomines) in such a manner a5 it shall {in its absoluts discration) see fit and all
dividends and other distributions payable in respect of such shares shall be paid to and
retained by Unity and may be applied by Unity In accordance with clause B.

At any time afler this Legal Charge becomes enforceable, Unity may redeem any prior
morigages, charge or encumbrance in respact of all or any of the Charged Asssts or procure
the transfer of them o iiself and may settle the accounis of the prior morlgagee, chargee or
ancumbrancer and any accounis so seftled will be, in the absence of manifest error,
conclusive and binding on the Chargor. All money paid by Unity to the morigagee, charges
or encumbrancer in accordance with such accounis shall form part of the Secured
Liabilities.

APPOINTMENT AND POWERS OF RECEIVER

Unity may at any time after having been reguesiad 1o do 50 by the Chargor or after this
Legal Charge becomes enforceable, by deed or otherwise {(acting through an authorised
officer of Unity), without prior notice to the Chargor:

7.1.1 appoint ona or more persons (o be a Receiver of the whole or any part of any asset
which s securad in favour of Unity;

7.1.2 remove {sc far as il is lawlully able) any Receiver so appeinted;
7.1.2 appoint another person(s) as an additional or replacement Receiver{s); andfor
7.1.4  appoint one or more persons (o be an administrator of the Chargor.

Each person appointed o be a Receiver pursuant {o this Legal Charge will be:

7.2.1  entitled to act individually or together with any other person appointed or substituled
as Receiver;

7.2.2 deemed for all purposes to be the agent of the Chargor and the Chargor shall be
solely responsible for his acts, defauits and liabilities and for the payment of hig
ramuneration and no Receivar shall at any time act as agent for Unity, and

7.2.3 entitled to remuneration for his services at a rate to be fixed by Unity from time 1o
fime (without being limited 1o the madimum rate specified by the Law of Properly
Act 1925).

The powers of appointment of a Raceiver shall be in addition fo all stalutory and other
powers of appointment of Unity under the Law of Property Act 1825 {as extended by this
Legal Charge), the Insclvency Act 1986 (as extended by this Legal Charge) or otherwise
and such powers shall remain exercisable from time to time by Unity in raspect of any part
of any asset which Is secured in favour of Unily.

Each Receiver will be the agent of the Chargor (which will be solely liable for his acis,
defaults and remuneration} and will have and be entitied to exercise in relation to the
Chargor all the powers sel out in Schedule 1 to the Insclvency Act 1886 and all the powers
conferred from tims o time on receivers by sialute and in particular by way of addition to
put without prejudice to those powers {and those of Unity) the Recsiver will have:

741 all the powers conferred by the Law of Properly Act 1925 on mortgagors and on
mortgagess in possession and on receivers appointed undser that Act;
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7.5

7.6

7.7

7.8

7.8

8.2

7.4.2 all the powers and rights of an absolute owner and power to do or omit o do
anything which the Chargor itself could do or omit i do; and

7.4.3 the power to do all things {including bringing or defending proceadings in the name
or on behalf of the Chargor) which seem io the Receiver to be incidental or
conducive o

7.4.3.4 any of the funclions, powers, authorities or discretions conferred on or
vasted in him;

7.4.3.2 the exsrcise of any rights, powers and remedies of Unity provided by or
pursuant to this Legal Charge or by law {including realisation of all or any
part of any asset which is secured in favour of Unity); or

7.4.3.3 bringing to his hands any assets of the Chargor forming part of, or which
when got in would be, Charged Asssis,

Tha receipt of Unity or any Receiver shall be conclusive discharge to a purchaser and, in
making any sale or disposal of any asset which is secured In favour of Unily or making any
acquisition, Unity or any Recelver may do so for such consideration, in such manner and on
such tarms as it thinks fit.

Mo purchaser or other person dealing with Unity or any Receiver shall be bound 1o inguire
whether the right of Unity or such Recelver to exercise any of its powers has arisen or
become exercisable or be concarnad with any propriely or regularity on the part of Unity or
such Receiver in such dealings.

Ay liberty or power which may be exercised or any determination which may be made
under this Legal Charge by Unity or any Receiver may be exercised or made in its absolute
and unfetiered discretion without any obligation 1o give reasons,

Unity will not incur any liability {either to the Chargor or to any other person whatsoever) in
respect of any contracts, engagements, acls, omissions, defaults or losses of 3 Recelver or
far any liabilities incurred by him or for any misconduct by him or for his remuneration by
reason of its appointing 2 Recelver or of its having made or given any regulation or direction
o the Receiver for any other reason whatsoaver.

The provisions of this Legal Charge will not confer on Unity any right in equity to any fittings,
furniture, vehicles, goods, livesiock, equipment or materials so far as this Legal Charge
constitutes a Bill of Sale.

ORDER OF PAYMENTS AND APPLICATION OF PROCEEDS

¥ Unity recelves g payment that is insufficient to discharge all of the Secured Liabilities
Unity shall apply that payment towards the Secured Liabilities in such order as Unity
requires,

All moneys recelved or recovered by Unity or any Receiver pursuant to this Legal Chargs or
the powers conferred by it shall {subject {o the cleims of any person having prior righis
tharsto and by way of varistion of the provisions of the Law of Properly Act 1825} be
applied towards the following items in the following crder:

8.2.1 first, in the payment of all costs, charges and expenses of and incidental to the
Recelver's appoinimeant and his remuneration;

8.2.2 second, in the payment or the discharge of any liablliliss incurred by 2 Receiver in
the exercise of any powers of the Receiver;

8.2.3 third, in providing for the matters {other than the remunsration of the Racsiver)
specified in the first three paragraph of Section 108 (8) of the Law of Proparty Act
1925 {in or fowards any payment of any debts or claims which are by statute

it



9.2

10
10.1

10.2

10.3

payaile in preference to Unity but only o the exient {o which such debis or claims
shall have such preference); and

824 fourth, in or towards the salisfaction of the Secured Liabfiities in such order as Unity
shall direct; and

B8.2.5 thersafter, any surplus being pald to the person then entitled to such surplus.
The above shall override any appropriation made by the Chargor.
SECURITY POWER OF ATTORNEY

The Chargor by way of security agress to irrevocably appoint Unily and any Recelver
severally to be its attorney and in it nams, on its behalf and as its act and deed to sxecute,
deliver and perfect all documents and do all things which the attorney may consider {0 be
required or desirable to;

8.1.1  carry out or fulfil any obligation imposed on that Chargor by any Finance Documeant
of by this Legsl Charge {including the execution and delivery of any deeds,
charges, assignments, nolices or other security and any transfers of any asset
which is secured in favour of Linity); andior

8.1.2 ensble Unity or any Recelver to exercise, or delegate the exercise of, any of the
righis, powers and authorities conferred on them by or pursuant to any Finance
Document, by this Legal Charge or by law {including, after any Sscurity Document
becomes enforceable, the exercise of any right of a lega! or beneficial cwner of any
asset which is secured in favour of Unity),

The Chargor agrees to ralify and confirm all things done and all documents executed by
any attorney in the exercise or purported exercise of all or any of his powers.

INDEMNITIES

Unity, the Recelver and svery altomey, manager, agent, employes or other person
appointed by Unily or the Recelver under or in connection with this Legal Charge shall be
indemnified on demand by the Chargor in respect of all liabilities, cosis, losses and
sxpenses incurred by it or him in the execulion {or purported execution) of any of the
powers, authorities or discretions vested in it or him pursuant to the terms of this Legal
Charge {or by any law or regulstion) and against all aclions, proceedings, costs, claims and
demands in raspect of any matter or thing dons or omitted In any way in connection with or
relating to all or any of the Charged Assets and Unity, the Receiver or any such other
person may retain and pay all sums in respect of the same out of the money recaived under
the powers conferred by this Legal Charge.

The indemnity under clause 10.1 shall not apply (o the extent that any such liability, cost,
loss and/or expense arises as a result of the wilful defaull or gross negligence of Unity or
the Recelver.

The Chargor will, on demand, indemnify Unity against any cost, loss or liability {including
any breakage costs and loss of margin} incurred by Unity as a result of:

10.3.1 the occurrence of any Event of Default or investigating any svent which it
reasonably believes is a Event of Default or is likely to give rise fo an Bvent of
Dafault:

10.3.2 any failure by the Chargor to pay any amount due under a Finance Document on its
due date;

10.3.2 a Loan not being made on the date requested by the Chargor by reason or the
operation of any one or more of the provisions of g Finance Document or any part
of a Loan not being prepaid in accordance with any notice of prepayment given by
the Chargor or being repaid on its due dals,;
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134
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10.3.4 acting or relying on any notice, request or instruction which it reasonably believes o
be genuine, correct and appropriately authorised,; or

10.3.5  any claim, proceeding or investigation under any Environmental Laws in connection
with the Chargor or the Property,

and any such cost, loss or liability may include, without limitation the cost of having to
liguidate or re-depioy funds acquired or committed © make, fund or maintain any Loan or
any part of it, or liguidating or varying transactions entered into in order to matsh, hedge or
fund any Loan or any part of it,

COSTS AND EXPENSES

The Chargor shall pay or reimburse (o Unity on demand {on a full indemnity basis) all costs,
charges and expenses (including legal fees) incurred or to be incurred by Unity in the
crestion, registration, perfection, enforcement, discharge and/cr preservation of rights in any
Finance Document (including, without limitation, the costs of any proceedings in relation to
this Legal Charge or the Secured Liabilities), which costs, charges and expenses shall form
part of the Sscurad Liabiliies.

NO LIABILITY

None of Unity, its nominee(s) or any Receiver will be liable by reason of taking any action
permitted by this Lega!l Charge andfor any Finance Document of any neglect or default in
connection with any asset which is secured in favour of Unity or isking possession of or
realising all or any part of any asse! which is secured in favour of Unity, except in the case
of gross nagligence or wilful default upon its part.

CONSOLIDATION AND SET OFF

This Legal Charge and each Secunity Document shall be security not only for the moneys
primarily provided for it but also for all moneys which may be or become owing by the
Chargor o Unity on any account and (save sl the discretion of Unily} no Charged Asset
held by Unity shall be released until the Secured Liabiliies has been paid in full,

The Chargor authorises Unity to apply any credit balance to which the Chargor is entilled on
any account of the Chargor with Unity in satisfaction of the Secured Lisbilitiss,

All payments {0 be made to Unity under the Finance Documents shall be calculated and
made without (and free and clear of any deduction for) set-off or counterclaim.

Unity may at any time after the making of a demand for payment {and without notice {0 the
Chargor) combine or consolidate all or any of the then exisling accounts bebwveen Unity and
tha Chargor {including accounts in the name of the Chargor jointly with another), and may
set-off or transfer any sum standing to the credit of any one or more of such accounts in or
towards satisfaction of the Secured Liabililies.

PAYMENTS

All payments by the Chargor to Unity must be made 1o such account as Unity may notify to
the Chargor from time o fime. Time of payment by the Chargor is of the essence.
Payments are sent at the risk of the Chargor and Unity is not responsible for loss of or delay
to payments sent by or to the Chargor.

Sterling is the currency of account and payment for any sum due from the Chargor, save
that;

14.2.1 sach payment in respect of costs, expenses or taxes shall be made In the currency
in which the costs, expenses or taxes are incurved; and

14.2.2 any amount expressed to be payvable in a currency other than stering shall be paid
in that other currency.



1.
15.1

15.2

153

16.
161

16.2

16.3

16.4

18.5

16.8
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NOTICE OF CHARGE OR DISPOSAL

n recaiving notice that the Chargor has encumbered or disposed of the Property or any of
the Charged Assets, Unity shall be entited to close the Chargor's then current account or
accounis and to open a new account or accounis with the Chargor and {without prejudice to
unity's right to combine accounts) no monies paid in or carriad to the Chargor's cradit in
any such new account(s) shall be appropriated towards, or have the effect of discharging,
any part of the amount due to Unity on such closed account{s}.

If Unity doas not opern such new account or accounts, it shall nevertheless be treated as if it
had done so at the fime when it received such nofice.

As from that time, all payments made by the Chargor to Unity shall be credited or be reated
as having been credited to such new account or accounts, and shall not operate to reduce
the amount due from the Chargor to Unity at the time when it recelvad such notice.

GOTHER PROVISIONS

If Unity considers that any amourt paid fo it is capable of being avoided or reduced by
vifue of any bankruptoy, insolvency, liquidation or similar laws the liability of the Chargor
under this Legal Charge will continue and such amount will not be considered to have been
irrevocably paid.

A certificate signed by an official or manager of Unity as io the amount of the Secured
Liabilities shall be conclusive avidence save in the case of manifest error or on any guestion
of law.

If any event of default (howsoever described) in any agreement belween Unily and the
Chargor occurs then {while it is continuing unwaived) Unity shall be eniitled o indliate an
investigation of, andfor instruct the preparation of a report (accounting, legal, valuation or
other) on, the business and affairs of the Chargor which Unity considers necessary fo
ascertain the financial position of the Chargor, all fees and expenses incurred by Unity in so
doing being payable by the Chargor,

The Chargor hereby consents fo the provision by Unity of all information in relation to the
Chargor which Unity provides 1o any person in relation o the preparation of a report as is
referred 1o in clause 16.3 above.

f at any fime any provision of this Legal Charge is or becomes Hegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the lagality, validity
or enforceability of the remaining provisions nor the legality, validity or enforceability of such
provision under the law of any other jurisdiction will be in any way affected or impaired,

Mo failure or delay by Unity in exercising any right or remedy under this Legal Charge shall
operate as 8 waiver, and no gingle or partial exercise shall prevent further exercise of any
right or remeady.

Unity will be entitled to disclose i, its auditors, advisers or applicable ragulatory authority or
any other person thal enters or proposes o entsr into any assignment, transfer,
securitisation or other disposition of any part of any right or obligation in relation {o the
Secured Liabliiies confidential information conceming this Legal Charge or any
arrangement made or to be made in connection with this Legal Charge.

Save to the extent expressly provided to the contrary In this Laegal Charge, a third party
{being any person other than the Chargor or Unity and thelr permitted successors and
assigns) may not enforce any of its terms under the Contracis (Rights of Third Parties) Act
1989 and no consent of any third parly is required for any amendment, variation or
termination of this Legal Charge.

This Legal Charge may be executed in any number of counterparts, each of which when
gxecutsd shall constitute a duplicate original, bul all the counterparts shall togsther
constitute one agreament,
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18,

184
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20,
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Unity and any Receiver may as the agent of the Chargor remove, slore, sell, dispose of,
use or ctherwise deal with any items located at the Property and not forming part of the
Charged Assets on such terms as Unity or any Receiver shall think fit. if the Chargor is 2
company registerad under any of the Companies Acts or a body registered or governed by
the Co-operative and Communily Benafit Societies Act 2014, the net proceeds of the sale of
any items pursuant to this clause 18.10 {after deduction of all costs Incurred by Unity or any
Receiver of (and/or ancillary 10} such removal, storage, sale or disposal) shall be applied in
or towards the dischargs of the Secured Liabiliies. i the Charger is an individusl or
individuals, the net proceeds of the sale of any tems pursuant io this clause 16.10 {afier
deduction of all costs incurred by Unity or any Recelver of {and/or ancillary o) such
remaval, storage, sale or disposal) shail be paid by Unity or any Receiver to the Chargor as
so0n as reasonably practicable following demand.

GCERTIFICATE OF MON-CONTRAVENTION

Other than where it 15 an individual, the Chargor cerlifies that this Legal Chargs dosas not
contravene any of the provisions of the Chargor's Memcrandum and Articles of Association
of its Rules or other constitution as the case may be.

ASSIGNMENT
Unity may at any time:
18.1.1 assign all or any of it rights and benefits under this Legal Charge; or

18.1.2 transfer or otherwise dispose of sl or any of its rights, benefits and obligations
ungler this Lagal Charge to any bank or financig! institution as determined by Unity.

The Chargor may not assign or transfer any of iis rights, benefits or obligations under this
Legal Charge save with the prior writien consent of Unity.

DEMANDS AND NOTICES
Any demand or notice given by Unity under this Legal Charge may be:

189.1.1 by letter addressed fo the Chargor sent by first class post to or left at the Chargor's
st known address to Unity or at the Chargor's registered office; or

19.1.2 by fax or other electronic means fo the Chargor's last known fax number or
electronic mail address,

16.1.3 i sent by post, the demand or notice will be taken to have been made or given at
noon the second day following the date the letter was posted. If sent by fax or other
glecironic means, the demand or notice will be taken 1o have been made or given
at the time of transmission.

Uniess otherwise advised by Unity any notices given by the Chargor to Unity under this
Legal Charge will be delivered to Unity's office detailed on the front of this Legal Charge.

DEFHITIONS AND INTERPRETATION
in this Legal Charge where the context 8¢ admits: -

"Charged Assels”™ means all property {(including where the conlext admils, without
limitation, the Property), asseis and rights of the Chargor, both presant and futurs which are
for the time being subjest to the security created by or pursuant to this Legal Charge and
{unless the context requires otherwise) shall inciude each and every part thereof;

“Default Rate” means the rate of interest pavabls in accordance with the terms of any
Finance Documents selting out the terms of the Secured Liabilities in relation 1o any amount
which is not paid on the due date for payment;
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"Encumbrance” means any morlgage, charge, assignment by way of securily, pledge, lien
{save where arising by operation of law in the usual course of business), hypothacation,
praferentia! right {save as arising under the general law for the protection of certain classes
of creditors) or trust or other arrangement made for the purpese of or having an economic
or financial effect similar to that of sscurity, or other securily interast of any kind;

*Environmental Laws” means all laws, directives, regulations and codes of praclice
having effect in the United Kingdom from time to time which either legislate for or which in
any way direclly or indirectly concern the protection of the environment, human health,
conditions in the workplace or the generation, transportalion, slorage, freatiment or disposal
of substances of any description which either alone or in combination with other substances
are capable of causing harm o any living organism or to material obiects or struclures;

"Event of Default™ means:
=) any event of default, howsosever described, under a Finance Document;

{h} any of the Secured Liabilities are not paid or discharged when the same ought io be
paid or discharged by the Chargor {whather on demand, at scheduled maturity, by
acceleration or otherwise, as the case may be); or

{c) any step is taken (including, without mitation, the making of an application or the
giving of any notice} by the Chargor or by any other person to appoint an
administrator in respect of the Chargor,

{d} any step is laken {including, without limitation, the making of an application or the
giving of any nolice) by the Chargor or by any other person o wind up or dissolve
the Chargor or to appoint a llquidator, rustee, recelver, administrative receiver or
similar officer of the Chargoer or any part of its underlaking or assets,

(&) the making of a request by the Chargor for the appoiniment of & Receiver or
administrator; or

i if the Chargor breaches any of the provisions of this Legal Charge;

“Facility Letter” means any letter of offer, facility letter or offer to make further loans io the
Chargor in which Unity agrees o provide loan facilities or other financial accommodation (o
the Chargor {as amended, supplemented or varied from tima to time).

*Finance Documents” means any Facility Letter, this Laga! Charge, any other Securily
Document, any other document from Hme o time being 2 Finance Document for the
purposes of any Facility Letier;

“insurance Policy” means sach contract or policy of insurance or assurance relating to the
Charged Assets andfor any business carried on from the Property and in which the Chargor
has an interest;

"Insured Risks” msans fire, explosion, collision, impact, storm, flood, lightning, tandsiip,
subsidence, burst pipes, malicious damage, acts of terrorism, three months’ loss of rent,
third party and pubiic liabllity and such other risks as Unily may from time fo time
reasonably require;

"Lease” means any lease, underiease, sub-lease, licence, tenancy or right to ccoupy ail or
any part of the Property and any agreament for the grant of a Leass;

“Licences” inciudes (but is not limited to) justices licences, supper howrs licences, gaming
licences, extended hours licences, premises licences, certificates of registration in respect
of @ nursing home or a residential home or any other licences required for or related 1o the
Chargor's business or use of the Charged Assets;
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203

204

*Loan® means the loan or loans made or 1o ba made by Unily to the Chargor pursuant to
the terms of any Facllity Letter or the principal amount of that loan cutstanding for the time
being,

"Professional Warrantles™ means sach deed of coliateral warranty granted in favour of
Unity by {but not limited to) any architect, building confractor, engineer, quaniity surveyor,
construction manager or other person employed by the Chargor, or a third party in respect
of the Property;

“Property” means the properly or properfies described in the Schedule o this Legal
Charge or any of them as the context requires and shall Include all buildings, structures,
fixtures {including trade and tenant’s fodures) from time to time on or in any such property;

*Receiver™ means any perscn, whather or not an emplovee or officer of Unity, appointed
by Unity as a receiver and/or manager of the sacurity given by the Chargor to Unity whether
such appointment is pursuant to the Law of Property Act 1825 or otherwise;

“Secured Liabilities” means:

{a) all present and future obligations and lighilities {whether actual or contingent,
whether owed jointly, severslly or in any other capacily whatscever and of
whatsogver amount) {and whether on or at any time after demand) be due, owing
or incurred in whatsoever manner to Unity by the Chargor and whether or not Unity
shall have been an original party to the relevant transaction,

{b} Al costs, charges and expenses incurred hereunder by Unity andfor or any
Receiver, and sl other monias paid by Unily andfor any Receiver in connection with
this Lagal Charge or the Proparty or the Charged Assets including without prejudice
to the generality of the foregoing, all costs and expenses under clause 11,

{c) inferesi discount commission or other lawiul charges and expenses which Unity
may, in the course of its business, charge in respect of any of the matiers aforesald
or for keeping the Chargor's accounis(s}, and so that interest shall be computed
and compounded according to the usual mode of Unity as well after as before any
demand or judgment or the insolvency of the Chargor;

"Security Document” means ithis Legel Charge, any other Encumbrance creating of
purporting to creale security over assels of the Chargor as security for the Secured
Liabilities from time to time and any guarantes, indemnity or other surety obligation relating
to the Secured Liabilities from time to time;

Where “the Chargor’ includes two or more persons or bodies: -

20.2.1 the liabilites of such persons or bodigs shall be joint and seversl, and any event
referred to in this Legal Charge shall be desmed to have happened I |t happens in
relation to any one of those persons or bodies

20.2.2 &l monies, obligations and labilites due, owing or incurrad by the Chargor to Unity
shall mean all monies, obligations and liabiliies of all, or any one or more, of such
persons or bodies to Unity

Where "the Chargor” are the trustees of an unincorporated association, covenams and
ohligations entered into by the Chargor are entered into 80 a% (o bind the trustees and the
members of such association from time fo fime and the assets of such association, but not
50 as to make the trustess personally liable beyond the extent {o which such assels are (or
ought 10 be) under the control of such trusiees or ctherwise avaliable to satisfy such
covenants.

Where the persons forming the "Chargor’ are carrying on business in partnership under a
firm name the monies and liabiliies hereby secured shall (notwithstanding any changs in
the composition of the partnership) include the monies and liabllities which ghall at any time
hereafter ba due, owing or incurred to Unity by the person or persons from time o time
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carrying on the partnership business under that nams or under any name In succassion and
the expression “the Chargor’ shall be construed in this way.

Where a restrictive obligation is Imposed on the Chargor, it shall be deemed to include an
obligation on the Chargor not o permit or suffer such restrictive obligation to be done by
any other person,

The singular shall include the plural and the masculing the feminine and neuter and vice
versa.

The clause headings in this Legal Charge are for ease of reference and do not affect the
construction of the relevant clauses.

Each of the provisions of this Lagal Charge shall be severable and distinct from one another
and if ona or mors of such provisions is invalid or unenforcaable the remaining provisions
shall not in any way be affected.

Reference to any Act or legisiation includes reference to the Act or legisiation as for the
fime being amended, replaced or re-enacted and includss reference to any sub-ordinats
lsgisiation {including any Eurcpean Communily law which is applicable in the United
Kingdom} order regulation or direction made under or by virtue of that Act or legislation.

References to “Unity” include persons deriving title under Unity ifs successors and assigns
and any company with which it may amalgamale to the intent that this Legal Charge shall
constitule a continuing security in favour of such new company as if it had been expressly
named herein instead of Unity,

References fo the "Chargor” include Hs successors and assigns his/their executors and
adminisirators and (in addition) any commitiee receiver administrator or other person
lawfully acting on behalf of every such party (though no personal liability shall attach © any
authorised agent or attorney signing as such} and If this Legal Charge is executad by two or
more parties the word "Chargor” shall be construed to refer to sach of such parlies
saparately as if each such parly had executed a separate charge in the form of this Legal
Charge,

References {o this “Legal Charge” shall be construed as including each separate or
independsnt stipulation or agreement herein contained,

References to a "person” include any person, firm, company, corporation, government,
state or agency of a siale, associalion, unincorporated body of perscns, trust or parinership
{whethar or not having a separate lagal personality} and any two or more of the foregoing.

GOVERNING LAW

This Legal Charge is govermned by and will be construed in accordance with English Law
and the Chargor submits to the non-exclusive jurisdiction of the English courts.

N WITHNESS whereof this Deed has been execuled by the Chargor and is intended to be and is
hereby deliverad on the date firgt above written.
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Scheduls

The Property

The freshold land and bulidings at Sheffield Rosd, Killamarsh, Sheffisld registered at HM Land
Registry under Title Number DY468835
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THIS IS AN IMPORTANT DOCUMENT, SIGN ONLY IF YOU WANT 70 BE L&GALL‘Y BOUND
YO ARE RECOMMENDED T@TAKE iNDEPE&ﬁENT LEGAL ADVIGE BEFC

EXECUTED AS A DEED 3
by Parliside Properties 1 Ltd )
acting by a director in the presence of: )
)
Witness Signature: IO O . 7= o U
Witness Namae: cer e ldvmed | fleRarten
Addregs: PO A STt RNE o ppror PR
L B CRRL e
Cecupation: s W
EXECUTED AS A DEED )
by Parkside Properties 2 Lid ]
acting by a director in the presence of )
i
Witness Signature: ... CAaiamss |
Witness Mame: e G e
Address: L BB TR B
M, o8
Oooupation:

SIGNED forand behalf of
UNITY TRUST BANK plc

Manager
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NOTE: RECEIPT NOT TO BE USED FOR REGISTERED CHARGES

UNITY TRUST BANK PLC heraby this day of
rgleages unic the Chargor the Properiyithe Charged Asssts” {o hold the same unto the Chargor

free from this Legal Charge and sl monies secured thereby and from all claims and demands
thereunder

I
SIGNED for and bhehalf of

UNITY TRUST BANK plc

Managar

* delsle gz appficable
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