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Certified by: JUSTINE HARRIS

Electronically filed document for Company Number: 08886771 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8886771

Charge code: 0888 6771 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th October 2019 and created by NORTH WEST ASSET

FINANCE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th October 2019 .

Given at Companies House, Cardiff on 16th October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is dated . L 2019

Partias

@

/

E

NORTH W[:i‘? ASSET FINANCE LIMITED immmwzm Bl registered in Englend and Walss Wit
__mm;:san? numhm NBERETTI whase mgm‘mrmf office’ € at Deanroyy kas Daaﬁmyd ﬁ@aﬂi

Tmﬁmm{?m Lan-::mmm L4 ETX (Borroier).

i?;,j BHAYE ASSETS LIMITED: ineorporated amﬁ registered v’ Englend and Wales with. company
number 08886529 whose registersd office is at I}&amwd Warks, Deancayd: Rosid, Todmoriden,
Lancaghirs ULL4 67X {mndw}

BACKGROUND

&) The Lender has. agreed, pursuant to the Faclity Agreement, to provide thi Borrawer with loar
facilities ond sedured basis,

B Under this desd the Borrower providis ssegity ththe Lender for thie foan feciities wade

avaliable undar the Favil} iy &@rwm@ﬁt

Agreed terms

1,

Definitions and imwpfﬁf;ﬁﬂﬂﬁ

Definitions

Terms defined in the Famiiw Agmamem shall, unless otherwise defined In this désgd, hive the
safme mesning in this desd, n Etﬁ{fltmﬂ the i‘nﬂﬁwing dafinit wns appty in thiy ﬁagcj

Adniinlstrator an aaﬁmmwtramr appointed to manage the affairs, ﬁ:‘ausinass-and-gmmm of the
Borrawer: pursuant to ciaussa 138

-Book Debts all prasert and. ’Fumrﬁ biosk and other dabts, sid minetary claims dus or owing te.
the Ecrmww, and the benefit.of all security; gusrantass mm! mﬁ:har tlahes of any natire snjoved
“ar Reld by thim ReFfawst in ralation: toany of tham.

Borrowerd Mﬂmw Ay Indebtednesy of the Bureower for arin respect af:

[a) bwm‘wmg oy vaisl ng FPRERTEY, nff,igsdmg B premium and mw capitalised Tntarast o
thist msney;

{B)  any band, hets, laan ook, debeniure, Ceommarclai paper or %imi?w:mfrumﬁnt*




___ﬁ.a:_i - ARy mRceptancey untar any soteptence. credlt Fach iy op ﬁs%ﬁmmwm im@? saulvalent or
bill discouriting, note ;&umha AR mtum@maw cradit fac fities;

{dl. monies ralsed i:w wiimgg aag;gmﬁg csr discounting recelvables or othes ﬁn&ms&i ahsals.
an erms: thiait- mcmwm ey be had to the é&%mmwar i those recelvablis or finarcial
Bssets are not pa i whan i

i#é iy deterrad paymants Tor stets or services BraL md athine than traghd eradit thit 1s
gliven o the ardinery course of trade and which dows net fryestin iy ﬂ&%rmcépwm@nf
ol any amalnt for morethan 60 days; '

A any rental 6 hire charges under any finance lease (whether for land, machinery,
equipment o otharwise);

{g)  any counterdndesnl ity obligation in reapeet of By gusrertes, bond, indamaity,
stantiby lattor of sreditor othér instrumiont esied by & third party In connaction with
thig Enﬁrmw%r ¢ gerformance of g contract

{K}  any other transaction that has the commerclal effest of bBorrowing {irw?udmg any

" forward sale or ;fmrciwsﬁ dgrasmentand Ay iabﬁirtr% that are not sheiwn 85 borrowed
- money . on the Earraww s balance shest hﬁmuw thay are: contingent, cﬁﬁ&étgmai iy
-mh&f*wme}

1 mny dis va’ziw trafsaction Entwrad  into Eri e nEetion with g:rmms;m agaiﬂm gt
.wmﬁ‘i frim ﬁmmmtmm i any rate or price. {and whan cal levlating the value @? aw-
.'dwswaiw& meac’mm e:mh; a}*w marked- to warket value shail be mk‘eﬁ into ccountl; .
-am:i

i .:am; gusraites, mmmr«mmmmw aF pther assurance agalnst irancial ioss that e
'b‘g the Brir tower forany ?ndﬁk}tedmm afthe L:wa referred ter b any other paragroph of -
this definition insurred T s,

When caleylating %ﬁrmwm Maney, na liability shall be taken into sccount M, fhm’a o,

Business Day: o day other than & Suturday, Sunday or public haliday in Erglaric wher banhy i
Lunidan are wpen for bus :mes,y

%argetﬁ meﬂ*y @y freahold, leasehold or commsnhalid pmmrxv e subject of the secusity
constituted by this desd and mfemm% o "Charged Property” shall include references 1o the
il fe of iy part or ;:rm of it

Dolagate: amr BErEn appmmﬁd i:w the Leider 6 any: Recelver pursualit 1o clause 15 and Ay
pERon app:ﬁmmﬁ sk pitorhey of the Leﬁﬁﬁ%? Receiver or Qaiagat&

Deslgrated Ascount: amy scoount -of *th& Borrower pominated by the lender as a designated.
account for th purpases of this deed,

Envirmnm&ni i natiral and man- hatle siviroriment including & Hooroany of the fall fowiing.
mredi iy name y Bir, wter 4o L {muusﬂmg ait within bu;%i:imga ard mﬁhm rzatui“ai Y maneade




BLrUCiUres. shove . or batow. the groundl and any lving organisms. i§m’;}uﬁﬁﬂg_fmm} ar gystem
supported by those msdls '

Enwlromimental L ai wpﬁimk@ Jews, statutes, regulatians, secondary i&gm!atmﬂ byﬁ !ams-_
~LHmel e, @SE&‘@@:@;W%A traatiaz mfi other TSRS, guégm&ms and s:;i&ummm of any court i
Eribumi podes of practice wnd Buidance notes in 5o i as th@y relats 1o or amsw T e
Emirmmmt

Environmental Licence: By authmrisa!;sm perivit-or licerce necessary Under Enviranmentsl
Law mrespectof iy of the Secured Assits.

Equigmsnt: all present: and future- mummwi piani machiniery, tools; vehicles, furniturs,
fittings, install fations. L spgErEtug ahe ‘Gither tamgéhla meveshie property. owned by the
ﬁwmwemf m wh?ﬁh it hasan intemst ik mﬁ ing ahy partof it and gl spare parts, replacements,
mmdaﬁmti@m @i additiong.

Evant of Dafault: each @Fithg-fﬂi%ﬂwing events or crmumstances,
lal  the Borrower tails to pay any of the Secured Liabilitles when di;m,:
ib) the Burrewer falis {other than a fallure 1o pay referred to In: paragraph [a} of this.
Hafinit an). to comply with ary provision of this deed ar any. ducurent Under which the
Barrower owes: mbéigatiﬁns tithe Lender {R&iﬁw&m Eﬁi‘:um@m} and. {If the Lﬁncjw-_
coiraldars, acting reasonably, that thidefault is. r:.:agmizlwss af wmﬁdv} such dafaultis not.

rermedied within 148 days of the- mr;w of the fender mzﬁyir&g ‘riw Bmmww of the
scmfaui! arit the mmmﬁ‘g fmuarw? iy tﬁ% Rartoier igefzmm Ing aware m thie dﬁmuim

fel #Y TEpresintation, w&ff!&ﬁw BF Stalemsnt. miaile; mm@atmﬁ or-deamed mate by the
Borroiwer to the Lender is Tor proves 1o heve been) fncomplete, Untris, . érm;:war:@ or
miﬁimdmg when made, m;ﬂmmmﬂ Gi »:ﬁ‘mmmfi m&df&,

Ad)  the Borrower suspends or cesses to CAFTY on {m threstens W suspend &r cdade ta cary
ont sl ora rmaterial part of its businegs;

lef  any Borroed Menay ot pait when die or withi n-any ofiginally applicable grace
pering)

AT dny Borrowied Wieriey becomes. due, or capable of being: déclared due arid- paya ki,
before its stated maturity by reason of &k event of default (howsver: s:iest:rgbmi}

{g} Aty fommitment for any Borrowed Womey is-cancelied or suspender by g »cm::ﬁatc:fr s
“thie Borrower by regson ﬂf an gvent of defaiult [however desoribed);

il any ereditor of the Borrower becomes entitled b deckars ary Borrovwed: Foney due
i p&*{a&:ﬂﬁ before its stated maturity by reaton of anevent of defauit t Iherwever
degeribed);

{1 the ﬁmrmwar stops or suspends paymentof any of its debts or s unable to, o adimits
'Itg inabifity bo; pay itk debts &5 they fall dues



zjj_ the %mmww Larminances tegitlitions, or erters Into &Ny composition, mmg;mmém_

 CEssigRment o srrangement; with one-dr more of its cmt?a’mm {excioding the Landary:

with & view to rasghaduﬂmg any b its Iridebtedn s jbecayze-of aatmi o anticlpated
_fimama difficulties);

(ki & morstorions s declired in réspect of Sny Indebtedness of f%e'ﬁcfmweeﬁ
HY canyaction, proceedings, procedies or stap Is takei in Felatian to the mzamnmn i)
iyt 8 mwawrium af ey Iaﬁxwmﬁﬂmz‘% f‘!t:ﬁ!"tﬁ i, dissalition, sdn) imistration

G r@wgm sation {using .. welantary: arvangement, schame of arrangemant of
Srthrerwd w} of the Emmw&r

{r)  ahy action, grocaedings, procedure or. st@;p i m&m i relation: to . comgosition,
compromise, aszsignmm% orarrangement with any creditor of the mewah

{ni}. any action, progesdings, ;:fmmdur@f or step by taker if r&iatmm o the appointiment of [
I(ﬂhﬁitﬁ%ﬁt@?‘ regnivar, Bl &imtiw@ pecilvar, admin &tmmn ﬁmm::u?mﬁ; mmaw o7
- ethar slmitar affices mm@at of the ﬁmmwm oy of iy 9wty

{0l the valie of the Borrowss's ‘assets s less than its labilities {faking infe account:
contingent and prospective Emm!meﬁ}

{3} wny eient doours i relation to.the Borrower similar o thise et gut in paragraphs (i)
toe }{%mlmm; urder the lsws of any appimﬁézﬁl@jurimrmm

{a}  wohtrol ‘of the Barrower's gomdds i mkﬁn or & zié&tm% mmmhmm, Enstution,
mwmp%tmﬂ sequestration or othir &ﬂa!@gms legal process in W’ay jurisdiction is
liwimed; enforesd or sued ot on, mmgmmt the Emmwmm&sﬁm

1/ anvSecurity om or wver the assets of the Barrowir batames snforessbla:

isl ' wllgrany part of this deed o any Relévant Document is o betories invalid, Lirslaal,
un&nf&rt&ah!e terminated, dsgputef;ﬁ ar ceates to be effective or te kave full foree and
effect orju. becomes unlawiul for- By mﬂ;y to this deed or any R@!emni Dacument
{mz’s&r thian thie Lender} to parform ary obligation under this. déed o that Relevant
Eﬁm:umen%

{t}  the Borrower repudlates ar mmsmjs o &hawa an intentlon te repudiste or restind this.
‘dend arany ﬁeéwani Dotumient: or

{u) iﬁ?’k‘f BYeNt aoeurs [or clreumstances mi&tk tmt I the reastnable mpimimﬂ ef the Lender
s Hikely o raterially and asfvargely affect: the Barrawer's ai::iﬁw to perfarm or
.mth%rwm% comply with all ar sy of ity bl ‘gations under this deed or any. Relavart
Dooument,

Extllded F*wgmrty adeh leasehold proparty beld by the ﬁimrw.rer undier o lesase that elther
;}reclud&s absal ui:e!y OF FRires consent.of & third parky i, the crestion of Eewrsw over the
Berroyers ledsehbld intatest in that property;




Favility Agreement; the §amifw agresment ol even date. betwesn the Borrower. -&E’"ﬁd ﬂw Lender
s k:?wa provision of the loan fcilities securad by this desd.

Financial Collataral has the mganing glven to that' expression in the ;:gma;ai Collataral
' ﬁ@guiatmm |

Financial Collateral Begulitions: the memi Lollateral Arrangerients {Na a1 ﬁ?&gutmémm'éﬁéﬂi_%
{51 Efmﬁﬁﬁéﬁ} '

indebtadness any obligation 1o Pay-ar-repey maney, preient o fulire, whether sctual or
ﬂﬁﬁt!ng%ﬁt? sole. B joint and any glisrantes Ei imdr&mmw of any ot those gbiig&t&;-@mf

Imsurance Policy) each contract and- policy-nf ] insurance effected or malttained by the Borrower

from tirme to Hine in respact of its dssets or business (ingioding, without limitation, any cantiart
or palicy of insiirance relating fothe Khargm F’mgmrﬁ% af the Egui ipmeit],

intelectial Properly: the &a‘:ﬁrmwgm presant and future patensts, utility -model %, r;ghtw g
inventions, copyright and msghh{mr ngand related rights; morsl rights, trade rmarks drd serydes
markga busingss names and dornsin hames, vights Iny get-Up and trads’ Hemss, gmdw; laned the
gh?; ko gise’ for prssing off or unfair tumpatz%zm, nghtf fri ::!msgm ﬂg%"am it agm&u&er mf’twﬂm
.-d’:iabam righm rights o use, and plotect ﬁ'&ﬁ canfi et ality ﬂ;f {,@ﬂﬂfﬁﬂtidf information
Aineluding. E«:m:xw haw anid ﬁrada EEWE.!S,? arid all other intellectual property vights, In each case
whather mgmtamd ot ummg; tared amd sm%mf mg il apméimtimg anidl rights o apply for and be
Eranted, reneeals wr Wﬁi‘ﬁ‘ﬁﬁ fons af; and rights ve clalm wmr‘iw froan, such réghm angd &l sidlar

ar ﬁ{;uhﬁaémt rights. or farfs of protection wh i‘:h subis] st o wi! “Subisist now of In'the Fiturs in
Ay part of the warm

!nwﬁﬁtmmts ﬁ:sii z*:éamfzmt@gi shafas, wm:k dﬁiﬁ@nmm _f:;mds mr'mhar amwim%m [Fredistimiants
[whmher oF not markgmhia} me e 1 time !«aga!iy or baneficially owred by dif- 0 'E;.ﬁ_‘ehgff wf
the Borrdwar

LFA, 1925 the Law of Pro perty Act 1975,

RBecolver: g recelver, recaivar arid imanager or administrative recedver appivinted by the Lender
uﬂdw cléiise 16,

Relevant Agroement: ‘Bach dgreerment specified In Seheduls 3
- Setured Assitss all the B5THLE; ‘prapery g unﬁﬁr&@kiﬁg of the Borrower which Brey or gre

-_%;ﬁrﬁymﬁ 1o %:me summ terdhia Swur ty ¢ rastad By F prrsLasng ro, th & dewd (ard refurencis o
“thes Sucurad Assets shall intlude rm‘w&mm teany partof them)

Siecured Lia‘izi ities: &l present and future: ::s&;s!‘egatmn arg E&ah Hiting of the Borrowsar 1o the
Lender, whether ‘actual or contingent apd: Wh%th%f owed fuintly or :;wwai?ga #E. ;;smmgai or
slitaty or in any other éapacity and whather or Aot the Lender. was. an- original party to the
relevant transsction snd In whatever name or-giyle; togather with s/l mmmat {inclut bg, witheit
Hrmtm;mm ‘Hifauit Emt@mm} sueriing in respact mfthmm sl g&t o or ekl e




1.3

Security: any rrisrigags, charge {w'h:@zﬁ&t:fimﬁ or floating legal or equitable), pledge, Hen,
assigrirm ent by way.of Sscuiity or other SECUrEY inferast securing any obiligation of any persor,

ar any other agreement or arrangem ent hisving & similar affect:

?ﬁéﬂsuﬁwﬁinamﬁa'@ Collateral Arvangemant: has tha hasking given to that expréssion in the:

-Financtal Collaters! Eééﬁéatmm,

‘Security Perind: the periad starting on the dste of this-dead and Eﬁ{ﬁﬁg“zﬁﬁﬁ:?"@%_._.&iﬁﬂt_zﬁ:_-wh witiich

the Lender i5 satishied that all the Secured é;ia;ﬁizﬁifeim havE bisen uncondifionally siic IrFevocakiy
paid aitd dischiarged in-full and no furthier Secured Liahifitias dre capable of being eutstandirig,

‘MT value sdded tad or any equivalent tax -E:'hisgrrgm@h}&iﬁ{ the UK o slaivhiare,

nterpratation

v this. deed:
{al -clsuse and Schedule heaﬁings‘-shaiﬁ.ﬁ'giﬁafi?fgt:; the interpratation of this deed:
{bl @ referance to # person shall include s reference to an individual, firm, compary,
- corporation; partrership, ‘unincorporated body of persons, goveriment, state or
sgency ofa state or any association, trust, Joint venture or consortium {whether.or ndt
having s?a;ég?at@'-éegai-mm@ﬁméty} :

fe) unlessthe context ptherwise requires, workls in the singular shall fnclude the plisrad anid
In thé plural shall Ineliide the singular;

{d)  unléss the content otherwise reguires, o refarencs 1. ons. gandar shall Inelude
reference to the other ganders;

{e} & referance to 3 ;:zgr-a‘:y.'shais__'iraé{!_'uajﬂé-__%_&h&f;_- party’s siiccassors, mrmfﬁm&mﬁgrgs;_-_g;_ﬁﬁ
permitted tranifaress and this desd shall be birdlng.on, and enure to the behefit of,
the parties to this deed and their respective peisonal representstives, sucesssors,

- permitted assigns and permitted trafisferses;

) 8 refererice to 2 statute or statutory provision Is a referencs to i as amended,
extended or re-enacted from tme to e

(gl #réferance tn g statule ar statitory provigion shill Inelude il subiordingte. legisiation:
riade from time to tima under thet statute of statutory provision;

(h) o reference to Writhig or written does nat include fi o emal;

iy mn mﬁéiga’mﬂ oR @ party ot o do semething indides an dhﬁgaﬁm}_ ot allaw: that

- thingto be done:

{i}  a reference to this deed {or any piovision BF i) or to any- other agreement ai
docurment referred to in this deed s 3 refererice to this deed, that provision of suih
other sgreement or document as amended {in '@a:ﬁmm?---_mmr than in breach ol the
provisions of this desd) fiom time to time;
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1A

(b} unless the cortext mhfg«rwam requires, & referehce to o clause or Schedule s to s «:!ﬁum
-aif, or Seheduls to, This d%d

U any words foll wwing the tarms im%m:imgg includs, in pammﬁar for example or ariy
siviilar axfirassion shall e catistived as ilustrative avig sha%i it ThedE e seviee of the
words, deseription; d&f Inition, ;ﬁhmm ar term precgding tﬁmsg terms#

(m} a referance tuan amendment fhoudes s namtmm re-enEctment, supplerment or
varlath for {and amend and ammﬂmﬁ shighl be canstried sroordinglyl;

i) a E‘”ﬁfﬁ‘i’ﬁnﬁﬁ o sesets includes present and futlie: pmpam% uﬁdmtak ihgs,; revenes,

- Hghteand benefits of every description;

o]l 2 msf@mﬁw o an - suthorisetion Includes wh sppreval, amhwiwtﬁm LB
espen ki, Fi%ing, i mrmﬁ nmmiwtemm mgg%g%mt o mﬁ FmlEl s

{?i 3 reference to mmmuing re relation to an Event of Default medns an Svent of Dafault

' that has not been remedied or waived:

{a) & refersnce to datermines or determined. mearis, unless the: wonttary s indicated, o
détermination mads &t the shsolute discretion of fhﬁ person meking it and

i) wreferenee th g mguiaﬂmn imiuﬁz«ﬁ grey repulatieng, mi%, afficinl diractive; raguest oy
._gw;ﬁ@! e (whather or ﬂm hawn;g the force of iaw} i iy - governmental, infer
gm&mm&m&i o mpranatrmmi bmeﬂm ag@ﬁw, ﬁﬁmﬁ;mmﬁ ar el mf;}r% Lol
-reguéamw ar other authority or organlsation,

Clawback

iFhe Lender entsioary that wramBunt paid by thee Berfewsr in redpact of the: ﬁm:umﬁ Liabllities
ta capable of E::ﬁing avoided oF mihwwisa Bt 1 ﬁie o this | Ez:w fefatl ln or admimgtmt mrx of the

"Mrmww or-otherwise, then that amnunt shall not b cerisi derad to have been irravorabl ¥ paad

far the purposes of this desd,

(e

Nature of securlty over real property

i m?mmﬁm in this deed to o chargs oF ma;rtg@g& wfor over any ﬁhwgm& Property Includes;

all buildings and ﬁx’mres i ﬁti figs {ncludding tradi and terant's fixtires mid ?mingsj-_
anid fied part ang maf::h mmf thal are situated 0 or fmm part of that {ihargmﬁ
%’mmﬁw i amf T

thig proceeds of the sale of any part of that Charged Property arnd any @mw Frigias.

- pw{ j21a mya%&tie in respect of or.in woRnection with that Charged Pr‘npﬁrwf

R tm:mzfit of any covenants for title given, of entered into, bg iy pmdgr:mmr 1 title
af the Emrmw&r it respect of that Eh@rgmﬁ Property, and any monies paid or payahls in

rEspEt nf thmezr covenants; shd




) wllvights under By i;wmm sgreement for sale or agreament for legsa in raspect of-
mm Charged FF&EQQ!‘“&V

L5 Mature of secirity over Investrmants:
ﬁ-m?&mm:a inthis deed to any shars, stock, debenfure or other secus ity or nvestment Includes:
{a} sty dividend. inferest or other i atrsmt son pald or payable dn respect of that shars,
-ﬁ‘ftka:k aé&ﬁsmmm of ather s@mrﬁ:y of investment;

dbl any righﬁ: money, shates or w«::a;;;mry BrCding, ﬂfmmﬁi arissued atany —iima A Felation
Tev bt vhaﬁ"ﬁg stack; iﬂi"h@ﬁiﬁkﬁr‘& o z:ﬁ:hw SECUty or investment by way of Wjﬂmmwm
.sumtswhm exthang& mnwmmn émrmﬁ prﬁ%‘@mnwﬁ ar nth&rwsw unsﬂw apticn
righta o mh@rw;se

T8 Laws of Property {Miscallanesis Provislons) Act 1983
For the purposes of section 2 of the Law of Property (Miscéllansous ?mmmmi et igﬁﬂ thie:

tartig of the Fagl ity Agm@mmu ary Felavany {}mmm@;ﬁ and af any side lettary. b&iwmﬁ gﬂ«g'
partiesin relation fo sry. Relevant Document afe incorperited into this deed.

17 Perpetuity poriod
A thie rul a aga& mt perpetulties applies fo Gny trust z:r’mamﬁ t:}y this dised, the ;:xwmtu tg.r gmrimﬁ
“shili T 125 yaars (a5 mw%ﬁﬁd by sestion Em af the ?ammumm and. mmmu!m mm At 2006,
BB schedule
The Schedules form part of th s deed dnd shall have effect as iF set out s ﬁs l in r%w bmﬁy o this
desd: &n? reference to this dead | ﬂdudm the Schsdules,
& i;“:ewesua_.ﬁ_tf ti pay
The Borfowsr shall, on. demand, pay to the Lander-and discharge. thin Secured Labilities wher
they | become dus,
3. Grant of security
31 Legal mortgage
Asa continuing security far the gayment and dmch@xrg@n &Y khﬁ Secured Liabili s, m Broiyoiiede
with full Hitle Busrantes charges 15 tha Lerider, by way of g frst Bszga rortgags, ol estates or

interests in any freehold, leusehinld or commonkold property now mww:ﬁ ifw . Including the
reml ;;xmgmrtg {F aey ) specifled iﬁ Sehedule 1,

32 Fised charges




33

Ag w x:mﬂ‘%inuéﬂg_mm-ri&-ﬁg_fw-ﬁm payrnent snd dizcharge of the Sscursd Lbilitles, the Barrower
with Full tithe guarantse chargas to the Lander by way of 5 first fixed charge:

fs}

)

iy

all presen &0 i:%fﬁstwf@_-mmm o interests of the Borrower In, o ovar,any freahold,.

lsasahold . or commanhald property (other than any such propaity. effsctively
rrertgaged unider clause 3.1} |

‘thie berefiv of all other contracts, guarantees; appointingnts snd warranties relating to
each Charged Property and ather docuirments tawhich the Borrower s ety orwhich

e i s faviour 6 of which it has the benafit relating so any etting, development, sale,

prirchass, yse or the aperation of ary. Charged- Property or stherwise e-"ﬁ:i?itiﬁ_g':m any
Chsrged Property {irchudding, in-gach case, but without: limitation, the right to dermand
and rediiie all menies whatevsr payable toor fur s binef under ar arising feom any

of theim, all remedies provided for in-any.of them or available at law of in sauity in

relation te any of them, the right to compel performance of any of them and all sther
rights, interests and benefits whatever aceruifig toor for ifs Benafit arlsing from any of

“tRimeri

i Held or reguired in

all Hicences, consents and a uthoriations {statutery. or atherwise

-eGnnection with ite business or Hhe use. of . any Secured. Asat, and all rights
apnnection with them;

Bl iy presant and future gondwill;

alf it4 wnecalled ca p-i'm!;__

alt the Equipment:

all the ntellectial Property;

all the Boak Dbt

all the Investiments;

#ll monfes fram time- to Hme standing fo the predit :ufiifg.atmu'rm-w.i{hrﬁny. Bank,
financial institution or sther person. {inclisding sach Designated Actount), together
with all other fights and benefits aceruiig to o arising in connection with each aceount

Aincluding, bit riot irmited to, entitfermants tointerest;

“allits rights'in respect of sach Insurance Policy, including all caims, the ;;.r:mmdg'c:af'a!i'

claims andd all retlirng of prémiums in cannection with each Insurance Palicy, to the

extent not effectively assigned unided clatise 3.3 bhd

all its elghts in respect of each Relevant  Agresment and all other agreemetits,

instruments and rights- relating to the' Secured Assets, to the estent reit effectively

assigned under clausé 3.3,

Asslgniment




a4

ax

3.5

A5 a continuing security- for the. payment and discharge of the Secured {abil lities, the Borrower
with full title ‘uarantés ssslgns 1o the Lender absol lutely, subject to 8 proviso for reasiignimant

‘on rrévatable d schmrge i s’%u! Pof the Sacured Liabitities:

{a} all s v Fghts in sach insorancs Pelivy, ihel m,img il ola sl the provesds of Gl olaims and
!E fetures o pfem i iﬁ connection with sach’ Insuringe F’:;%;w, andl

{ft:s} the benefit of each Hel BvEnt Rgresiment and the Emr’;&ﬂ% ﬁf il other sgrewmants,
 [natrumenis s rights relsting vo the Securad Asseis,

Finating charge

HEw mﬂtiw.mg seirity for the- payment and dmmf% af the Secured Labil ilities, thi Borrower

with full title gusrantes tzhwgm ta the Lender, kw wgy of st fi ating @hargm all ity maiwtakln&
property, sséets and rights not otherwise ¢ffact ively mortgaged, charged or assignet undar
clause 3.1 to clause 3.3 m;i_!_;s e,

Cualifying floating charge

Paragraph 14 of Schedule El torthe ) nsoivency Act 1986 appliss to'the foati ing charg@ crested by
Jaum 3

“Lensehold security weat:riz:ﬁam

) 'ﬁuﬁgjmf to clsuse 3.6(b) Yo clawse 3.8(d}, the selrity created by clouse 3.1 iy clalneg 3.2
shall fint appiy toan Exclided E*mgmrty untli the Borrower ﬁ%:vwsm ANy relevant
it of Wai%fﬁ?“ of any prokibition, to the creation of. spniriby over thm Excluded
'F’mmm

{b) _m_w?&timmz-ms‘h Excluded Froperty, thy Borrower untertales o

1y dpply for the relevant consant or waiver of g‘,ﬁr{:ﬁ'y bition within five Eumm&ii
Days of the dite of this deed, and to use b5 biest endeavours fo e:résta iy iha!:_
consent or walvisr as soor as prsitile;

] keep the i&‘:ﬂfﬁﬁr‘ informed of its progress-in obtalding st consent or waiver:
and

{ii Immedistely on rscmm uf thie consent twalier, grovide the Dender with
LY g;}fth;at consent or walvef,

{e} _mm&dwt@w B recelpt by t?w Barrawer ol the refvant chnsent or walver, that
Felidad Property shiall bé  bécome the subject of a mortgage of chargs {as
appropr fate} pursuant to r;iauw I 1 to tlause 32

qdy mquirmﬁ By the Lender st any timé foll awilng recelpt of that consent or wiafvier, the
errﬁww shall, at ity own cos L prepare and execute any further documernits and take
Ay further. action the Lender may reguire, inoits shsoliite: discration; for perfeiting s
Fecunity over that Excl urled ?“mﬁww ' o




A Aukormiathc f:wataﬁimﬁm of floating charge

Thie 4l oEting charpe crested by claiss 3.4 shalt automnaticaly and immediately fwithout nmswi'
Lconvert inta ¥ fxed tharge: TVET &he@ assets subiect to that floating chargs if

fal the Borrower:

0 creates or atternptsto craate, without the grigk written consent of the Leridet,
S&{:uﬂty of-a-trist s favalr of srather person -over-all or sy pert of this
Secured Aisets {mucest as xpressly perinittad By ihe tﬂfﬂ“iﬁ of this deed or the
r’*acai ity Agreement); or

TR disposes, of attempts to ffesmse of, wll.ar any part of the Secured Kssets {othuar
‘than Becured Asders that are ahly suhmm B e fmtmg chiarge whils i
- rirnalng unerystsl imm‘*ﬁ

{bl 8ty person feviss (w attempts to. bewy) any distress, attachment, execution or [=lix]a s
-process againgt all o any part of the Secured ﬁ@ﬁsﬁﬁ o

{&f & resolution s passed o #n. order s ade for the winding-up, dissalution
-aﬁmiﬁigtmtmﬂ & P mrﬁamamﬂ il the t%s:srrﬁww

3.8 Crystalilsation of fleating charge by natic
The Lender ay, b s sole: discretion, atoany zime and tw written notice o the Borrower, _

convert the Hoating a‘;harge «:mamd ungie i:hw rred drvker s fiewd ﬂﬁarg-‘é &3 regards any part of
Thés Secured: fesety specified by the l@ﬁdﬁ?‘ ey that mtgm

4.5 Assets acquired sfier any floating gﬁargg hias ﬁwm!ﬂmfﬁ
Ay asset scquired Ew the Borrower after iy’ mw&ia&iisatmﬂ af the: finating rharg@ created under
this deed that, but for that erystallisstion, would be mtsgec% bri f!mmmg ihaige under this dewed,

shalt {uniess the Lendar a:fmﬁrma otherwise to the Borrawer Tn wii t:ﬂg} be f;hafgﬁﬂf to-the Lender
iw Wy @f first fived charge.

4. Ushithty of the Borrewer
41 Liability not discharged
The Borrowir's Teblity inder this dead In respect of #iy of the Secured Liabiites shall nak %m

ﬁi%hmga@é ;xrﬁ}mi msﬁ araffected é’&?

A8} any secunity, guarantes, indwmﬁiw, wmwy arother right beld by, or available tn, the
Landey *Ehsﬁ s, ot becomes;. whm?i’y oF partia %iy’ iMtegal; void or - unanforcesble un sny
Eroundy

b} the- Lenidir renewing, determining, varying ‘or nEreasing wny mw arother
' Ctrmniswetion 0 any o manper or porgureng by aaf;wﬁstimg " wwiﬁg ey mmpmmim

%) PR Sz
iy Pags
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‘Hﬁi

53

54

5.5

5.6

57

58

' mth&z’ right, or ¢
‘enforging thi I w:ﬁ%c*j againist te Barrower,

- arrangement or setilemant, or omitting fo clabm or eatoree payment fram any other
BEFSONT i ; '

{r} dny other act or ornissian that, but for this f:“muw A3, tright have. Eﬁégcharg;g;ﬁ; o
-otherwise breludiced o afaited, the liabil ity of the Roryewer, B

immisdiste recnurse.

The: Burrowsr viaives iy ight (¢ sy Have 1 reaiive the- mmﬁw o enfores any sECUFity or
atm any payrment from, or m’hmwgm progéed ﬁgéﬂﬂ%, arpy othar pesarn before

Representations snd warrantisg
Times for making represuntations and wiariantias

The Borrower mizhes the répresentations and warrﬁmtwﬁ set nutin thisiclause 5 1 the Lenday
ofv thie date of this deed:

Owniership of Secured Assats

Th@ ﬂwmww ¥ the soly Qaga ared h@n%ﬁg lal owner of, and has good, valid and marketable fithe

“to, the Swcured Assets,

Mo Securiy.

The Seeimred Assets dre free from any Seclrlty ather than ‘thaf}“émuﬁizy created by this des,

Mo adverse chalms

The Borrower has ot received, dr axzkmwim’égi@ﬁ rieitice of, any adverse claim by any person In

respiect of the Secursd Assets or anyinterest In %hﬁmg

Mo adverss covenurnts

%erﬂﬂr& i COVEnEnts, agrmmaﬁts rezervatinns, canditions; Intmrests, ¢ ights or other matters
wmmﬁvﬁvm that mater al!y and adversely affect the Secired Assets,

ey bireach gf bawis

There ls ng bresch of. ary low o mguimi@ﬁ that miaterially and sdversely affects Hhe Secyred

T

Mo interferancn in enjoyiment

Mo faclity nECEssATY fmr the enjoymiént and use of the Secured Assets Is Subjﬂﬁ to terms

antiting any persan to xwminatg or ﬂur%;,aii i%g Lise,

N B ing Interasty
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510

511

B.1E:

LEED

E;

6.1

Mothing hag »ﬁ%‘”ﬁﬁ:‘ﬁ ?mz« bfmﬂ created or s subsisting, that would be an w&mgmg interest i any.
g haa’gmﬁ Property.

Avoidance of security

Neo Security w;::resw:ﬁ to beereated Under this deed s lable to be wmidﬁd or otherwise set

-_aﬁm‘lm ot the | i@umﬂat jonor atfm;ma‘emtwm m" the. Emmww ar mhamiw

Mo prohibitions or breaches

Thisre is.na g;mhmﬁtsﬁﬂ (4] ﬁamgﬂm&m e Ay insutance Fﬁ’:&ii‘;ﬁ‘g‘ ar-Relevant ﬁ:@wwmgm afid tha
atitry inte this dead by the Borfower toes not, and will ot constitute 8 breach of By nsurance
Fﬁimﬁﬁ Refevant Agrepment or any other pmémyg agreement, dacument, Istiument or obligation

-bimﬁmg afthe Emmww or ity assets.

Envirgnmantal compliance

The Burrower has,at alf tirries, mmp ted n 8l material respects with all spolicabile

Envirdnmental Law sind Enyl mﬁmw‘m? Licenges.
Eriforceable security.
This desd constitutes sna will cokstitute the legal, valid; binding and enforceatie bl !gamm ot

the ﬁmmwm aried 15, sl will continye o he, &ffmﬂm mmritg aver @il and gy gartof tiw.'
Secured Agmm irr socordance with ity terms,

Tniestiments

fa)  Tha i investrnenty are fully pald and are not subject 1o ahy option to purfh&w o simiar
gkt

{B)  Ho constitutional docurdent of an lssusr of an friveitment, hor ady other agresmment:.
iy mﬁtraém ai inhibits s transfer ofthe | i"i‘d%tmﬁi‘lti@ on creation or enforcemant
ﬂft e security ronstituted by this desd; or
iy cortaing any rights of précetrption in relation to the nvestments.

{&} The Borrower has complied with all. niotices refating to 8l or any of the Investments
received by it pursuant to. sectiong 7900 and T80 of the Companies Ait ﬂﬁi‘»ﬁ&

{dy M waming natle his Been iawm‘é urider paragraph 12} of Schedule 18 of the
Lﬁmmmm ﬁmi" 0 and he restrictions notlee Fag bisen ssued: unider parsgraph 1{%
of Schedils 18 of the Cmmpmiﬁes Bt Eﬂﬂﬁ Anorespect of all or any of the Inveitments,

Genaral covenanis

Moeification of default

el



62

6.3

4

85

{a} " The E;wmwm shali ﬂmtzﬁf the mmiizr af gy Eeent of Default or A0y Byent oy

Ccireismstancs which would, on the gwsng o motive, exgiley of any grace gmrw;m! ma%tm;g.
of any d&t&fméﬁ%timﬂ smdw this t:immzﬁ ar any r:iz:n;:umw% under which the: ﬁarmwm
diwiies ol igmsmg fest ‘this L@mﬁ@r ar: sa&:m‘actum of Cany other mm;!;txm i[::ar @ﬂy'
comblaation thereot), become an Event of Defaulr fand the- stens, i any,. iﬁemg ta%@ﬂr‘a
Lo rarisdy 1Y g;mm;}f!y UWﬂ hﬁmmmﬁg avware of im LR

{bl  The Borrower ﬂ%‘aaii mam;:stlv an reduest by the L&nmﬁer, mr}pw a certificats signed by
‘one of ity t:limsmrs; iafi its M%‘ra?f -ﬁ;é‘&_ rig that no Event ot Default 14 wmmumg {or, it
@ ﬁwmt of Defaih is ‘cortinuing, spatifying the Bvent of Defaultand the ﬁtmm i sy,
being taken to remady it).

fnfoemation

The Barrower shiall supply to the Leniler,

fa}  details of any Htigation, arbitration or admiriistrative’ proceadings that are current,
thr@amn@ﬁ o pﬁnéﬁmg against the Barrower as G0N as it becomes awere of heers g
which mtgh% ¥ wdversely determined, matmmii? s aﬁwmﬁig affect the Borrovier'y
shility o ;:serfﬁrm orotherwise comply with all o any of ts ahfigations pndarthis-deed
or Eny Raiwant Cémmment arid

i pr@mpki% ary furthay infarmation abeyt the findncial condition, ausets, busingss snd
' aperations of the Borrower 5 the- Lmdm Frigy. rmwmabw request.

Negative pladge and disposal restrictions:

Thig Borrower shall net st any tirle, excapt with thi prige Written consent of the %;méfw‘

fa) wwm, PUFRGRT to create oo mrmnt (=R mi:;eswt iy . Smuraw o8, e Fﬁ‘imiﬂn o, any.
‘Serured ﬁsmi ciftsar than gy Smumw crented. bey this desd;

bl sellsssign, transfer, part with pmsessém :3%’ mmth&rw;s@ diﬁmsa ofifvany manner {or
purpart o de m; wllar any part of, or any interest In, tie Sacured Assets Ew@&m; in
ihe &Fﬁ Fwsw caurse ot businsss, Seeuread Funnts. that wre wnly subject e A
unerystaliised ‘f‘ir;mf: ing chargel; or:

e} creste or gram {or Purport to creste or grant] ary. interest In the Secured Assets In
favaur oF g thid party:

Fratervation of Sscured Assets

The Borrower shall not de, or permit.ta be dang, eny aetoor thing that would &r might
depreciate, feopardise of dtherivise ;:WEji.ﬁiﬁCE: the sacur ity held by the Lender, or materislly
diminish the valie of oy of-the E&aumd ﬁxsgm or the effectivensss of the security crested by
this rf'im:i

Complisnce with laws ant regulations




{a} ?!’mﬂ.ﬁi};f‘_ﬁ_@wt’&-i’;?{hﬁéf._ﬂ'{?i?.?ﬁi??ﬁh@ﬂtﬂ‘w‘_-i&nd&i’”& pEl wﬁmm.mﬁmng-uﬁﬁ-_ oF pErmiy the
Seoured Assets to beused ina Y Wy contrary to taw,
bl The Borrower shall:
fi} carmply with the -rm:gu%marﬂ&wtr;'@f'ar}y-ﬁ;&w fd ﬁ“’égﬂ_fﬁfﬂﬁﬁ-E”Ei%it?ﬂg toror aﬁaz‘%jng_-
the Secured Adsets or the use of jt of arry part of thern;

AR ebain, and prompthy rerew ?Zﬁ*ﬁm.ﬁém&j'miﬁé_mﬁ&? and csmply with the terms. of
all authorisations that wre fegiiited in cannection with. this SEgUred fssety o
‘thiir .@5@-#’?!’ that ars 'ﬁ};émfmw o draserve, walntain e mr‘_a;éw an Secured
Aiset; and o '

(il promptly effact any ralftenance,; mmﬁiﬁ{:ﬁﬂ@ﬁ&,__Za?'iéra%ﬁr::rjﬁ_;_i}'?"_ﬁ?f'[:kfﬁ-éi”'ﬁ- thist ara
si&@'uémd by any law ;a‘:r_"_mgu-iatmﬁ-_m_hﬁ effected on or in comneckion with the
Secured Assets.. '

6.6 Enforcermont of rights

The Borrower shall use its Best endeaveiir to:
fa) Frociie the prompt sheervance aan&:g;aﬁ@r*mmmhy_'i:h{g'%' @“aiwah@t-‘ﬁmmt&fmr’%:y 16 By
agreement brarrangement with the Borrower and forming part of the Secured Assets
of the covenants ard othar obligations imposad i Sueh counterparty linghiding each
Eountarparty n respect of u Relevent Agreement and esch insurer In. réspect of an
Insurance Policy) snd ' '

(4] ;afﬁfm?"ﬁ_&zmy_ r‘iﬂghtg'and_;i_mwimt#;.x;‘u'mmm ar defend any proceedings r-z:%_a_éng-m{zfaf af
-?:%’1‘@:_E:&gu:ﬁ_zﬁfﬁmmg th a@i’%‘i;haa-Léﬂ'ﬂ%f‘mﬁy--rmuémf Frae time to time.

&7 Notice of misreprasentation and breaches

The Borrower shall, promptly on Becoming sware of any of the Same, notify the Lender in
writing uf:
'{'a;_:j any.representation or warranty. set out inthis ﬁeeaﬂ"@:h&tj?s im;‘mfﬁ?r_ﬁ; or misleading in’
- any materdal respect when mada or deermed to be repgated; and
(b} any bresch of any caverant set out in this deed,
68  Tile doguments

The Borrawar shall, as-so reguiratl by the Lerder; dépusit with the Lender and "E%m'i,em:!&r_,sha&
far the duration of this deed be entitled 1o hold:

(8} all deeds and documents of ttle relating to the Setired Assets that are in the
possession ur control of the Borrower {and If these are-not within the possession or

eantrol of the Borrower, the Borrower undertakes to. obtain possession of all A

deeds and documents of titlel; | ' | |



afl Insurarce Policles and any other insurance policles relating 1o any of the. Seciired

Aasits that the Borfower s entitleid te Possess:

I deeds and dacurments o title (I any) releting to the Seak Detts w5 the Lender may
’*imm{f*g Froim Lt tim% it

wepy of eagh Relevant- ﬁ;grmmw% vt zﬁﬁ ta b w trys copy by elther g direstor of
the ﬁmmww o1ty thses Bmmww 5 smimmm

B8 Insurandd

{a)

d)

‘Th@ Barrower shall insurs arnd kadp mwmé {or where, i the case of any leas ah@?eﬁ
pmm%ﬁ:y, ristirance 5 the responsibi fity v::ﬁ the fendiord under the terrdg of tha@ Eﬁas@
Either. rocure thit the: landicrd uiwurses am:é %z%m Enmmt&f oy i and o the extes hm'
thelendiord does not de so; Eaelfinaure . | Keep insured) f%‘i«fﬁ: Securad Assety againit:

i lossor sﬁsmagg by fire or terrdristacks, including vy third W*"W !abaisw ari..ingg.
Frorn Such aets:

Al other rigks, peErils and - contingenches that would be. indured against by
-ma&anafxiy ;;;rut:ﬁent persons . carryl ing on the - sEmE ilasy. of business as the
Barrower: and

Ty sy other r:‘sk‘ perils ang mﬁé;éngaﬁ-aé@-a as the Lender may ressonsbly reiyuire;

Anistich nsurance must be weith: Al insyranc mmpmy‘ 1 umimwntem “and o sicl

terris, s are reasonably zaz:mgﬁméz & 1o the L&mﬁw snd-must include Property owners!

pablic iahiisw and third. party Habﬂi@‘g Insuranice snd be for sot leis thin the
rep?ammmw value of the velevant Seciisd: ﬁsﬁseﬁ:& {issning in the case: @f any premises
ot aw i;t%wargad Fmpmﬁgﬁ, ‘the totsl cost of mtzr& i mimi? difg, reinstating ar maﬂlmﬂﬁg_
thi F:::remmw- m i:?‘m -eyvert of their %mmg daﬁtmwiﬂ thgether with' mﬁh?tﬁm

suwwﬁm ﬂﬂgimwrﬁ ffmti sther. mmf&sgmm& Fois anid e:hargﬂﬂ for shuiing of prc;;zyz«mg:
Wi, dﬁmméitzmn, B x;iﬁamnm and FEEN&?ZM‘EETS&I’EE with mim:guaw allowance for
inflation} and, in the cdse of any Charged Property, Ems of fants yayah!a by thie tergnty

-or-pther orTupens wf iy {;hmrg@d F’fmpwtv for & pariod of at least three years,.
inctuding provision for nereases in rent «:ﬁwmg theperiod of insuranie,

The Borrower shall, requested by the Lerder, prodice 1o the Lender each el zcv,
certificate or cover Ficte miatmg tooany nsurance as s regulred by clauie 6.9{a) {i

_w?mm m' the: mase. of sy iwwhmﬁ ;:&mgnwmf, Ehiat msumﬁm iz affm%&d By fhies

tandiord, diich ‘wvitence of i nmmﬁw as the Borrower & entitled 'ty Qbmm froim: the
iam»ﬁimsﬂ under the terms of the relevant | leasel,

Thig Borrowsr shalt, if requasted by the Lendar, procive that s note of the Lardars _
Interest is endorsed on ssch § insurance pol icy {m;hm“ than public liability and third ;’&amf

Hability insuranices) effected or main%esmﬁf E:ﬁ; ey any. person o s i’wh@
_aa;mmﬁanm with clause £.9(a) b&it T zhr:sm; the Lendar hwmg ary- fiability fo; - a_rzgg

wﬁmium m mﬁa’tzm to those nsurante pol ighmi: unims: it bay ex;;sra«;%!y an amf:af amiiy




mqummd o be mude Im%:s I in respect of ny Increase tn pramium or unpald premium
inraspect of any [nsuranca Pol ey

i’_ﬁj The Borrowses shal snsure thm sach Insurance polley elfected of maintained by 1tor
T any pekson o its beRall i secerdenes with slause £ ala) cantaing:

i aloss paves clause urﬁ:ier which the Lender s hammﬁ ag first foss payee %afhm
than 10 respiect. af any claimy %.sm;iw any public Habn ity and third ;mmf wbt atga
insuranges);

-'?j%é_i}'; e @mumng that it cannet be avalded or vitiaved as. against’ the Lender by
reasen of “the act o dﬁault ﬁ‘}f any  other insursc  party or any
maar’wr@mnmtmﬁ Pgifi mmmm A F&zium m rvake a falr: pmmﬁmmﬂ of Figk
by any otfier insured paﬁ%

'{iié} & waiver of each Insurer's rights of subrogetion apaing the Barrower, the

' k»&ﬂﬂd?r and the: terants of any-Uharged Property oihier. %haﬁ gy sk vights.
arising. in ronnection with any fraud or erifmina mﬂemae mmmi&md by any of
thise persons in respect of any Ciharg&d F’mgﬁ@:ﬂ’y STy in&umnm sl imrg ard

{E%;f} tarms ansiiring that no insurer can repidiate; rescind o cancel it traat it s
avigided in wh@i& ar in. g&ari: nor treat it as Exggamd duie b o payrment of
. prﬁrﬁaum wat%mm g:wng at ﬁ&&t A0 days’ prior writtes notite tei i:i’m Lender.

610 insurarice pramiums

The Barrawer shall:

[} gﬁm&‘ﬁ‘ﬁmi? pay-all premilums v respect of auch | mmmmﬁ podicy a6 Is regulied by clause
&.9a) and do 4l other things necessary 1o gi&mge that. pulicy In full force and effect and

N the Lehdsr 56 r%:»qufms) Bive tothe Lender daples of the réwimt& fow all premiums
- and ﬁﬁ‘iﬁf‘ pavments necess sary for effecting and %mﬁpm,g g aﬁaﬁh ifisuranie mﬂiw asis
reired i:w clause Bf%é &} [or wherg, in the case af-lgasahaid property, Insuraite |
effected by the am:%!mrd such evidence of the payraent of prémiums as the Borrower
fwentitied to gbt@:ﬁ ?mm the aﬂfﬁ vl undier the terms oftha rﬁéwam laazn),

B35 Weinvalidetion of instrance
Tha E;iwmwm shiall nat do or omit 1oy ey, o pﬁmﬁit io bie fmm o D] ttmzi any ack or 1&2‘1 ng that
riay invelidete or otherwise prejudics ny insursnce g;x:zi%s::*; 5k W‘ﬂuiﬂ“ﬁﬁ by clause 6, Hﬂi B

6.2 Procesds from fnsurance polices
All-mionies payable under any Insirance poliey malrtalned by the Bofrower In sccordance with

claiise 6. Gl it ary time {whether or not the wz:ur w constituted by this deed has betome
m?amﬁam?ﬁj maiﬁ

fa) - bepaid Tmiidiately i a ﬁ%igmﬁ%&&ﬁmm L




(ol iFthey are rot peid into s Designated Aocount, be held, pending such mym&ﬂi by the.
Emmww aﬁ tmﬁw a:}f ?hﬁ samie Fosr b hi&ﬁﬁff 1% J:;F thim Lwdm afmtﬁ

{e) arthe. mﬁ%iwﬁ of thie Lender, be applied In ekl g good or rm:mp’ f- e e neiire in
respedt of the'l Ivis Bir: damage for which those monies afe receivigd or in, of towards,
ischarge or reduttion of the Secured Liabilitles.

$:13  Motices to be ghven by the _:%fmww

The Borrower shall;
(8] ewsorequested by the Lender fram time to time:
I} pivencticets edch counterparty to a Helevant Agreerientin the Torm set out’
inPart 1 of Schedule 3; and
{il procure that each mumemaﬁ:y mwiﬁw to. the- Lender within: five Business
'E!aw #n a«;kmw fﬁdg&mmﬁ; of the notice In the form set out in. Part 7 of
Sehedule 3;
(6] s so requested by the Lerder fram time to time:
iy give notice to gach | nsuret underan insurance Poliey in the form set out in Part

Ao Sﬂhéduie gy and

B ﬁhﬁ‘ Lender w;thin fhie: Businass Days an

{_':E%_i_ progure that -wszh-imumrgwﬁmé' _
“thie fm’m set-oit i Fart inf ﬁah&duiﬁ 4; air’id_

“acknowledgement of the fiotice T

{e) and a5 g0 requested by the Lendér from tiine o time;

{i- pglve noticd to eath bank, financis) r‘kﬁirtmmﬁ ot other f&ﬁ?"mﬂ {mﬁﬁ! Than the
Lerider) withwhom the Borrower hi) ids an-aeeouwnt (ncuding wach {}migﬁa‘#mﬁ-
m;s:mmt} ity the Forv st sut B8 Part L of Sthadule 5; and

{ig) ;:sérm;urethat pach such bank, financial institution or other ‘person provides o
' the Lender within five Business Days et adknowladgement of the: notice i the
forrm of F*aﬂt 2 of Sehedule 5,

6.14 Information
Thia Borfower shail:
faa_} 'gme the Lmvziw such iﬁfmrmat i {tm‘!ﬂ@émiﬁﬁ ﬁh& mmmﬁ? mﬁdi%iwn [ ﬂmﬁ ﬂmmti
of this Seiclirad Assets &% the Lender may Feuuire;
(bl permitany persons designated by the Lﬁn‘de? and any Receivar toenter on its ;:rem'i;ea_;
arud mwm@t and examine dhy 5&:ur&ﬁ B, amrﬁ the recards relating ta that Secured.
Asset, at all reasanable times and on reasonabile. prioe notice; and

(e} provptly notify the Lender | b wiriting: of Ay &:;tmﬁ elalnt, notice ur deriand mace by
oragalnst It s connection, with all or any part of - Secured Asset or. af any fam st




6.15

7.

7.1

743

34

o clroumstanos whmh iy, with the passage of time, give riseto such gh sction, claim,
Tiotice of :ﬁﬁmmd toigether with, in each tasE, the! Bﬂrmww 5 ;%m;zsamia T mtﬂing,
{[ﬁ%gwi{:isst ﬁg mm;:w:mndnmg o mntmﬁmg any suish aetlon, cla s, m}m@ of dermard s
shall,. aummﬁ to the Lender's prior. abiproval,. H"ﬂgf}!i&m@ﬁt those. proposals st s own
skpbnge.

Payment of cutgolngs
Th Borrower shall f:rmmpt%y pay all taxes, foss; licence: duties, regl stration harges, insurance

pramiums and othie mmggmgﬁ ire Fespigct of . m ;ﬁ&zzumﬁ As;ﬁmﬁa aﬁd af demarnd; Cproducs.
BviilEnce of | wymﬁm to the Lender,

Property covarants
Repialr and malntenance -

The Borrower shall keap al! premises-and fitures and fittings on each Charged Property il good
and subsitantial FEgElr and “coRdition st shall keerall m&mism adwumﬁy gyt properly
o Inted and decorated-and raplsca By fiuturas and fﬁings which haye hﬁmrﬁe WOrn sut gr
stherwise unfit for use with dthers 'of a ilke pature and eoual alue;

Mo alterations.

The Borrower shall not, withoUt the prior wilttesn consent of the Lifiders

(8 pull-down of rémove the whole; or any- part of; any - bullding forming part of sy
'Q‘W‘gm Froperty or germil the s bo Gocar

by makd of paimit to be made A mater sl lterati WIS By Qhﬁ?g@ﬁ ?mwﬁm GF sar
DF TRIMOVE OF - parmit &»z;:a b swmd o Feroved, &mf o s hmrm oF ﬂﬁ:‘img% {exci&@t iy
miake any riscesiary repaite or renew or replace the same fn atﬁardame with r‘au
7 i} o

del.  removie or make any matedsl siterstions te- any ot the Equiymmt b#imgfng oo i
usa by, the Borrower on any {;mmm Proparty (encept to effett necessary R ar
replace them w t;h e ar ienproved models or subist el

Londuct of businets on Charged Properties

The Borrower shal carry on ltsitrade and business o those pRrs {if awi of the Charged
Fmpartim a5 #re umtﬁ for thie purposes of trade ar bisress ;amwf.i‘aﬂm wim the standards-of

-gwrﬁ management ‘Frf;zm timie totime current ifi that %’F’Eﬁﬁﬂ‘ o bkl iness;

Motices or dialms relating to the property

(s} The Borrower shall;




7.5

g

7.7

il ghve full pertiéulars to the Lender of any notice, order, diredtion, designation,
mmm’fﬁafm amn!aﬁwm regUirEmEnt or prioposs] gimﬂ o mmﬁ& by &y ;:mbi:::f
or focal imd%; o -withorl zy fa %‘ém few] that spedifically: applies to any Charged
P?‘ﬁmﬁmg ar to-the lscality In which it ds: shtuEted, Within seven dave sfer
betoming awure of the relevant Notics: and

) (fthe Lender s raridtes) Immediately, and:at t?w cost of th@z Barrower, take
all mamna&!@ T sﬂﬁfzmmw Bteps o mmpiy with any Nfatim andd ?"ﬁﬁk% oF
Join wﬁh i:he Lender in m&kmg* BT w&a;&msmn& arrepresantations in respect ol

that Notice that the Lender ﬁ*‘imkﬁ it

The Borrower shall give full gerticdlars w the Lender of any olp m, mim B mh@;r.
chimiminication served on it iy fe&;ﬁi&{"’i of any modification; mmmﬂmﬁ i maymatam af
any Environmiental Liwma g any alisged - bmmﬁh of-any Environmental Law, in each’
case rélating to any Charged Froperty.

Compliance with and enforcement of covenants

The Borrower skl

{a}

(b}

“phasrye anﬁ p@r’{wm all wovenants, stipulations and conditions to whith each f’hargﬁd'

“Praperty, of the use of it Is.or may be ruﬁ;ﬁwut aned {IF the | Lenderso requires) wmduwf
fo o the L@ndw evidence sufficiant oo aaitﬂfy tha mnﬂ@r tha% thivas - covenants,

stipulationg an fzﬁnd itons have: ?:smﬂ ohserved g g:;m'fmmm sﬁm‘;ﬁ

di Eegam&«; srfarce-all eerants, ﬁizgm ations ard msmiatmm benefiting ewch Charged
F"mmrtv anchshiall not (and shall not agree m} wauw release or vary By Eﬁﬁi‘iﬁ? Same.

Paprgnt of rent and sutgoings

by

The Borrower shall:

1a)

where a Charged Froperty, or partof it, 1s held under g tease, duly and punctuslly pay
afi‘ rants z:égm f’“mm time o ﬂm@, sl

pay [br procure. payment of the. same] whien due all charges, ratés, taxes, duties,
assessments and at%sr&r wittpoings refating to or e@mpmed o gach £ har‘get ngw‘w i
on ity mmu;}rer

Leases and foences aﬁﬁ;ﬂﬁg_jﬁ;hﬂjﬁi‘ia{gﬁﬁ Proparties

The Borrowsr shall wot, without the prior written consent of the. ;Lam‘%w gwimh arsEnt, i this
case of clause 7. ), ot 1o be unreascrmably w&thh& ek o7 thslayed- Inhrcurngtanees in “whith:
the Borrower fray not unr@asmnably withhnid or {?a‘iaﬁg its ﬁms‘;@sm:}

{a)

grant army ffcence or tenancy aﬁ*eatmg the whole or any, part wt ary Charged Property,
R n E;{ﬂ!“t:’%ﬁa% the. 5mmmw ;}mw&rs af e easing or m‘ Mmptmg sutrandars undee sectiong
S8 e 100 of the LBA 1*53”3"5} Im agree o grant spy such | wwﬂm ar berancy, or agee '




{u).

{4}

wrercise the stafutory powers of teasing or of actepting surrenders under section 9% or

“section 100G of the L?ﬁk i9as);

RER T Wiy o lpoie o, avcept the durrender of, sutreider e croate mw is@g%l -
wgultabily wetaln o Tntarast W the whaly ar- &R ﬁ%?’t &t ety Charged ﬁmmmty {ew agm@
i eﬂmpmm uf, sccept the: surrender of, surrsnder or erente Any egaﬁ oreyiitable estate

ar m@.wmi i the whnle or Aty part of By Lhar@@tﬁ Property);

et any person into: m«:{;upatmm abar share seclpation of the whole br any part of Ay

Qhargm Wmmwy, B

grant pny consent o leence under By Em;m o leenee affecting any Charged: Fmpww

T8 Reglstration mméc%mnﬁ and cautions againgt fivst registration and notices

{a).

(i}

It the title to any Charged Property s not registered at the' Land Registry, the Bofrovier
shall procure that ne gfxwmﬁ {other than itsalf) ihall be registerad . under tha Ll

-Reglstration et 2003 35 propristor of sl or Bty part aof any Charged Property, w sithat
“thg gzriar writter consent of the Lender,

Whethei e nat w@%@ vl sy Charged merﬁf s raglstared st ti‘m Lanal Reglatey, i any
gation against first registratitin or Y mﬁtic& {whetmr ﬂgmws L um}awran iz

mgme:mﬁ? agwnm the. ﬂmfmwm title to - By Céxargmf Frupezr‘ty the Borrower shall
mmmﬁ bataly ;:rawdw thi Lendar with full patticulars of the cireurmstaness mé.@mg ki

ik Eaigt] Bt ortiotice 1f- Fith mm oy oy miém was ragmmmﬁ to protect o wurpﬂﬂm
_n%rm% the Qmﬁtiﬁﬁ of which 1 B et wmmm wwﬁw this dead, the I:;iz;r‘mw@r shall
e itely, and At it own w;wma ke suich atews as the: Lender mayreguire o

ghsure that the caution o noti e as agzpiimh g ths:ﬁmwm B fmnmé lgd. -

Thie: ﬁwrm‘ww shalt | bie | lable for the costiand expernses of the mﬁdw i %@dgmg
Lautiong agaim ‘tha i‘%gjstm’r an.of the title tothe whole oAy part of &I‘W .Ehangﬁd
Frﬂmrw from time te T,

7.4 ﬁam!@ﬁpmgngﬁ restrictions

The Borrower shall not, without the pricr written consent'of the Lendar

fad

(i)

triakiz or, insofar as 1t.15 shle, permit others to-make By apfaémmim foor planring:

:mrmigémﬂ ar development consent i respect of by {:hwgaﬁ Fmﬁwm {1F

TRy pul or marméi tr Euffer ’m be carred out on BT Ehargad ?mmﬂ,y By

d&v&mpmaﬁ% {as definad In each sf the Tawn: gntd Coyntry. F"i‘aﬁﬁmg AEU 1950 5hd the
F’?aﬂmﬁg ﬁez:? 2008) or changs or g;(wmift of suffer to be changed ts“w use mf any Charged
Proparty.

FA9  Erviednment

Thie Biirower shall i respect of sack Cha rgmﬂ-;,ﬁ?mp@ Fhy:




711

iz

113

T

Eak

116

{8} comply with sl the requitements of Envivonmaental Law:and
() obtaln el comply Wit sl Enviranmiantal Lesnces.
Mo rostrictiva obligations
Thie: Borrower shall not, withaut the prigr written consent of the Lender, sler inte afy onerous

ar ?‘&%5%1?“!@?1%% abi igamns affecting the whm&e o Ay part of sty f:hargaﬁ Frﬂgwty, Forenta or
permit to arise sy ayverfiding Interast, mwrﬁ@m G z‘rght whatever if ar CES fhﬁ whu learany.

et any Charged ?ﬂmﬁmy

Pm;zfiﬁmw rights

T i}mmww shall procire that no F e shall Emmam antitied 1o assart any ;amgmmarv 7

other ke THEHE oF interest oEr Ehﬁ whuiﬁ: i wy pir of By ﬁhwgagd %’imgﬁer&y without the ‘B

written cunsent 6f the Larider

Inspaction

_T?w Borrower shalf perfait the Lgndm any Recelver and any person-appolited by sither 6f them

{o enter on and snsmmt any Qii'targmi P’mper‘cy art reasanabile prior netics,
ﬁmgmﬂgimfﬁrmmmﬁ
The Borrower shall inform the Lender promptly of. mﬁg sse;qm lon by the. Borrower of, or

pontrant mawéﬁ by the-Borrower to scqulre, any freehold; leasehold or other | interest in any
prperty.

VAT option to tax

-The Borrower shall nat, without the prior writian ca risentof the Lender

Awl everchse any-"\éﬁ? option to tax In relathon to ary Charged Props ?ﬂ;&;; oF-
._ f_i:;:! ‘ravinie ar’ssf VAT opticin to tay ﬁmftsmd and glselosed o ’E%’i& Lendér, bafore the date of
tils deed,

Reglstration of legal mortgage st the Land Reglstry

The Borrdwer consents to an application. bwng made by the Lender to the Lamj Registrar. feir the
foil %c&wmg restrietian in Form P to be reglstérad agmmt gt b sach i’:hargmﬁ ?mgmrw gl
wwhi ith the L@«mﬁar has a i&ga% nrtgage;

Bl lsposition of 1.??@; reiistered estate By the Gropristar of the regliterad estate or !szvy ﬁm
pmmémm of ;{my Fegintered thmge nat being a- s:harga registerad Before the Ry af thig:
restriction s 1w be rﬁg lstered w thmu%‘ B written consent sipned by the proprietar for the thwe
bsing of the eharge dated IEATEE # favour of %hw& ﬂ&mt& kmltan referred to | i E}m rzh&fgm

_ mg ster or thelr conveyancer.”




B2

Investments covenenis

Deposiyof thtle docurments

(8] The Borrower shall;
{) i the eeséUtion of this weed, daposit with the Lendar, or us the Lender Yy
afmam,; ﬁi stock br share e theatas ang ﬁxt?‘lw dacum@ﬁ% af ﬁ%ia oF Biidence

of mwww&him ?“E‘ latiig to &m; ihvestments owned by i E@rrmwm At that time;
an

T oethe g:aur;:ham or stguisition by it of investments-after the dats QF timﬁ deed,
dapoiit with -the Lzamias’, oras the: Lenter, may direst, all ﬂwl«: or zhm&«
Gl ﬂmm@ A Bther dmummtg af tztég Bt wviderice of ownershi P mimmg o
those levestiments,

bl At the same tme as ﬁﬁ‘pﬂz?tmﬂ dutumients with the Lenter, or as the Lender iy
direct, In-sccordance. with clause 8, 1{a), the Borrower shall also deposit: with- the
: L_&mfw,,= or as the Lander may direst:

(el stock fransfer forms relating to the relavany: mwmtmf@mg ﬁéuéy mmp&?@tﬁezﬂ_
ﬁmd ‘edecuted %w or pn_behall of the &mmwm bt with the name of thg
transteres, ?ha consiceration and the dats Jefe hanke and

{il ey -other docurments (in-edth case duly completed and resuted by or on
 behalf of the Burrowar) that the Lender may requestfo-enabls itor any af s
nOineRs, OF 8NY purchaser o iransfare, to b regstered by the ﬁﬁwmr of, ar
atheraise i:ih‘m Irv E@fggi e ke, orbe mrfmf s 2eurity Interest in snyof the
rz&%wam bvestrments,

30 thit. e Lendar iy, at my‘ Yime and without notice to the Barrowar, cormplete and
present those stock transfer fz::rm$ -and other documents to the ssuer of the
im&stm&nt& fc::«f registration.

Maminations
{at Tha Emmww shall'terminateé with imimediate sffect all wominatians it may have mads
' imcéud e, withiout. lrmiiation, arny nomination made under: section. 145 ar mmzaﬁ i4g
of “the t“f:sm;:;amm Alt Eé}mﬁi iy respect &6 wny Emwgfmmm macﬁ gmhﬁmg {hvat
tmmmm;mﬂ ;:aru:;um thiat AN RECROT S RO mted

{é’}i_. does not exercise any vights in respect of-any Tnvestments without the mrier
- written approval of the Lenders and

{i'_?ﬁ 3&mmadiam!g oh- receipt by TE,. Forwdvd e the bernder &l i:c::mmunimt arg o
othigr information received By i r&s;ﬁﬁa‘:t af an%f investrments for-which | i haﬁ
Beenso nominebed,




B3

B8

b} The __'iﬁ-a:’:.armww shall not, during thw& Scurity Pariad, wrlreise any Hghts fincluding,
without i!mﬂ.‘a’tmﬂ any Tights uridér sctions 145 and 196 of the Companiss Act E{Z%{;i&}
i mmmmﬁ any personin respact of wny @? the Irvestiments,

Pre-emiption rights and: mss;_rim_imﬁ an trangfer

She Borrower shall:

{8 obtainall consents, watvers, apgrovals ans perinissions that are necessary; e the
articles of associs __'_m:ﬁ {w wthww fsel ol anissuer ﬁmw awmtmmts farthe tram’i&r af
the. Hwestmenns o the Lendsr oF s hines, m* £ 4 pumhmar an smfurmmmt of Thes
senurity cungtitutied by this ﬂ.’éwd and

{8} procire: the amendiment of the share transter provisions {ineluding. Bt et fimited te,
delation. of 4ny pm«ﬁmmiw provigions) under the articles of . association, other
mm&::iumana docurment or othierwise of ach lsster nfthe wﬁgtmﬁﬁts iy any i‘T}Ef“iﬂEi‘
that the isfmdw may reguire i Qi"d&?’ to permit the transfer of ﬁm Irvestmients to the
im*sx:i‘&e or it noiinee, ordoa gurﬂhaxm on enforcement of the aﬁffﬁ”i‘]ﬁ constitutee by
this deed,

Dividends and voting rights before enforcement

{a) Before ths smuraw comstituted by this deed betdimes snforcaab #, the Bor rewermay
“fatain and’ gagﬂ;:slﬂ,f Tar 515 BWH use gl iﬁfﬁi@i%ﬂtﬂﬁf intarast B athei mamm mm o
';@!ﬁ‘f&é@gﬁ iy TESpELE of th@a Investmentsand, if oy are mimﬁ or gmwkx # to. e L@ﬂﬁ?ifzr’ ar
“wiiy ol s mmmw ‘thie Lender will hold a)l those dividends,- intersst and athet moniss

recEved by it for tha: Ewmww antl will pay tmm o the %aﬂ‘mww pramgtly on
r%w%t

(b} Befori the security congti tted by th s deed becormes ﬁ?ﬁf@?ﬂ@ah!%, the Borrower miay
eagriise 6l voting ard other réghta atiel pvwars T respect of the | Irviastrents or, if any
of the saimie are axere/sabi he By the Lerider-or any of 1ts wmimm ter dlreet in wiiting
the axercise of those voting and otfiar rights and povwers provided mm

[ it skall ot de soin arvy way that ol Breach any provision of the Fael fy
dpreprisnt or this dﬂ@d o for any purpose inconsistent with the Fﬁﬁi?it‘;
Agfeement or this deed: snd

W the axarcise of, or the fallure tr dweriise, thoge votl Hg gt or Gfi“!m’ P gghm and

o gsmwm wiuld wét, in the Lander's apinlon, hﬁwﬁ an sdvarse affict on the vals

o the westeents BF Gtherwise pr&ﬁudnm the Lender's wmriw under this
tdesd,

{]  The Borrower shall znt&i@mﬂ;ﬁ; the Lerder. ﬁgmnsﬁi any foss or ability incurred by the
&Eﬂﬂiw for its nominee) a5 -4 consequence of the Lemﬁw iw fs: mmmm; weting iey
fﬁ*&iﬁ'é’ﬂi ofthe ! westmemg at t%ﬁa divectfon of the Bwrmwm’




{d]  The Landur. shali nt, by exeralsing or ot exerclsing sny vat ng rights or ﬂﬁfhww;m tim-

' '-mmtmm wE PRt BT agreeing to vy varlation ar dther. change in the r;ghm
attachi g to-er soriferred: i:&y By m? mg Investments that the Lender ::@ﬁasdws
prajurlich fal 10, 0r impalring the vaslue of the security eragted by this deed.

8.5  -Dhvidends and voting rights after enfgreement

After tha security constitiuted By this desd has beeome @ﬁ'#'@rmﬁb :
{2 all dividends and othar distri hutsmm patd iy raspert of the | ﬁwmmms ane repelvid by
i Emﬁf@wm shall be mm by thig Borrowsr af trust for the mﬁﬁw G | mm@sdmm?y-

gz@iri nter @ Degi ignated Account o if recElvEd by the Lender, fray be spnlled by the
Lemgiar i am:mﬁam:@ it m?au% 19, 1 il

{81 sl vuting and ather fights and powery attaching to the lnvestiments fay B siardised
By, o ut the direction of, tha Lender snd the Borrawsr shall, and shall procure that fty
-mminwa shal i mmp i %h any directions the Letider may glve, Tn iﬂ absilure
:ﬂ%@ﬁ:r@mﬁ canicerning the éxercise of those ri ghtﬁ arel powERs.

8.8 Cails oo Irwestmants
iutwrthﬁtandmg thae mcuﬁw craated by this deed, thie Borrower shiall: Fprirnpthy pay: gil calls,
Anstalments and other paymerits that iy be or become due sl gayahia iy pespett bf all or gny

af thie Investments; The Barrower aﬁk¥$W§é§ﬁgﬁ$ thatthe Lendér shall not be urder arv labil ity
inrespect ol any such calls, smtaimaﬂw or bithat paymwi’g

&7 o aheration of eenstiutional dueuments or rights attschivig to Jnvestments
The Boreower shall rot, withiut the prior weitten consent of the Lender, ammd aragres to thi
arendment of

§aj' the merinrandum o arfie eles of sssoniation, ar sny other constitutianal eleumes, of
. any fssuer of the Investments that is nat & m;b ie compariy; or

b the Flghits or §iﬁb Higims attaching to, or conferred by, all or &y of the Investments.-
48 Preservation of Invesiments
Tha Barrower shall ansure (as far: #5115 ableto by the sierrse. of all ummg rights, powers of

control and dther mesns wvailable te atj Thiat any isausr ofany stzf the Investinents: ﬁ:hvﬁé: E N
g.m?mhf: mmwny} shall ol

{8} consolidate of subdivids iy of the Investments, or re- ﬁfgamm Mﬁ?mng& FEpay o
rm:ium ts share vapital in amy Wy

(b issue any new shares o stoek or




89

#10

9.1

8.3

9.3

{e)  refuse mgim;ar any transter of any of the Investments thet iy be lodged with fr-for.
regmtmtmn by, bf o %m%m%f x:;ai’ thim Eﬂami‘w orthe Borrowar i am:amwm with %iﬁg--
ctleey

investments liformation.

Tha Borrawer shall, promptly ol Mg receipt, send to the Linder soples of iy rotice, zﬁimyiag}
Fepur, actalnts ésmi iy ther dmumam Fecaied by it that zﬁaﬁmwz tothe ima&tm%m

Compllance with reguests for | ‘i“ffm'mﬂ‘iﬁ?i@ﬁ_

The Borrower shialt mgﬁmmiy send @ ot the Lender of,. and mmpiv with, &l requests for

Infrirmati far whleh 18 within its kniow! ﬂcﬁg& and-which are made. umﬁar iy law or reglilation or

By sl m!iar prewision Inany articles of asseclation orother mmmmigna% deocument, o7 by any
listing or oiher authmi@,ﬂ, Tl atmg to gy of the In irvestrmants, (it fails to i su, the Lenider iy
iwf’ tig wm Fefer 5&;@:1‘1 ﬁfmrmm lom B it may hww o behaif o fhm Borrowsr.

Equipment covenaits

Maintenance of Equlpment

The Borrower shiall;

{4)  maintain the mu;pmmt i goad dnd servideable condition fencept for pxpected fair
wedr dnd tesrl in mmpﬁanm withi all relevart manuﬂ% hanﬂﬁmmka mianifacturers:
Fistrictions and remmmemﬁmsmg @smf maintehance or tm*ir:: i Etrimduim

by at itk Wi BpEE, rerigw gnd rmﬁim‘m By parts of the Equipsmm when fhw hecome
ohsolat ST out or damagﬁd with pwm fyf“ a.sirnilar guality aned of egual origreates
wading; anfﬁ

{c}-  nat permit any Equlpment to be:
il used 'ga’ Handled other than by propetly gualified and tralned persons; of

4 overioaded or Used for Y purpose fm whichi Tt s rot designed or reasonably
suitable,

Payment of Equipmant taxes

The' Borrowisr shail Jrromply pay all taves, fous; licenda didtles; reglstration rh@rg% Insuratce

premioms and mhw oLigGings i respery ol th" E@uipmmm and, bny dermand, praduce. w{ﬁmm

af such paym&ﬁt b thie fender,

Notlve of charge
{al  The Borrower shall; i so raqu%‘meﬂ g the Lender, affi to-and maintain on sach item
f %’qu ;zmwt i a mmpmmg Ak, a deﬂarsy. !ag;ﬁjla:_z:iam;fmm-i@ﬁ plata montaining
thie following wr:;rdmg .

S




&0,

101

162

1L

113

"NOTICE OF CHARGE

This [OESCRIBE 1 ITENT @l all seldithons to 1t and anel lary: atulpment are subjestto a
fixed a;;harge cmm Eﬁﬁ?ﬁ Ty favour of Shave Assets Limited

{5} The Barrower shalf not, and shall not parrai ary person tiv, contesl, mi:m:um Hitar g
remove any plate afiled T sreofdance with clause ¥.3(a) '
ook Debts covenints

fenlising Book Dubits

fa

Th: Burrowsr shall as an agent for the Lehider, collect in and realise 51 Book E}w:«:b%a; pay
the procepds ?ﬂtﬁ & Doy ;gmafsﬁd PNt nrnEdinbely- WY reneipt and, ;wmﬁmg tm‘?
payrmEnt, kald thase provegdy intrust for the Lenders

The Borrower shall ﬁmtg withoit the pHorwrliten conselt ﬁf the Lander, witherew mny

arisunts standing to the Lcradit of any Desigrated Aveauit,

Thig Borrower shall, if callad on to-do so- by the Lender; sxecute & legal assignment of

“this Baok Debts fo th@ Lenderonsoch termis as the Lms;im‘ may require and Elve natice:
“oF that- ‘asEignment ta the debtars fram whom the ﬁ@nk ﬂa%}m are dite; Bwing or-
inéuired,

Preservation of Book Debts

The Borrewer shall not twwm 8% prov e:,iiemi k@y claise 10 L g with the prior wiitten tonsent r:a? :
The Lender) retense, axrhang% compaung, set off, gmm thre ot | indulgence in respect: of, or |
any othermanter desl with, a6 or any of the Hook E?etﬁrﬁ

Helavant ;ﬁgre@m&ntsmwmma -

Relevant Agreements.

)

)

The Borrower shaji ‘unlegs the Lender agress otherwise in writing mmp&v with the
tari of each Rﬁ!@vant Agreemant and any other @mumam pgrasivient o
srrsngement comprising the Eacumﬁ Assets,

The Beirrower shall nat, unless the bender agises otharwise in wiiting:

(F camend or vary or agree o sny hange i, o walve 8y regulremient of & its-
rightts undet;

(i} sitile, é:zf;am@-rﬂrﬁ'i%@,-Zt&rm{?’mtg&.a"i&mﬁimﬁﬁr discharge {except by performance):
e




2

453

2.2

1L

133

13

13.3

it} mmjgm walve, dismiss, relésse of discharge any avtion, dalm or progesdings
‘mgainst any - munt@mww e ow ﬁ@éavamt a&gm@m&m o gther gerson in.
caniection with,

any Relevant Agreement of any other ‘doctiment, sgreemant or wmmg@«m%f COFERIsingG the

Secured Assats,
Intellactual Property covenants

Praservation of rights.

’ﬁw Barrower shall takie all ndcessary actlon to’ safaguard afdl maintain prasent and future rights

;E?‘s, ol m!m!ng to, the Intellectyst I Propery ricluding {without imgmtww} by mbmw gl

LOERITES B stipulations relating to. Eﬁmf‘ﬁ ¥ ghz,f, ahel by paying all applisable renewal f&E‘S :
35@%% fees antl other mtgcsimgz

Rag-ﬁ's’tratiﬂﬁ of l‘ntﬁﬁ_&ﬁt‘uﬂi Property
This Borriwer shall yse all reasonabile efforts fo register applications for the registration of any

ntellectual Pmpﬁr‘wa amﬁ &hai { keap %hfa Lender informed of all mattﬁm relating to #ach such
regisiration,

=ma¥§'rmﬁa§%m.ﬁ??n’tﬁiﬁﬂtzimi ?;‘gmﬁy

The Borrower shiall ot permitt any lntellsétlial Fropaity to be abandoned, cancefled of tolapse.

Powars of the Lender

Powier to remady.

{a})  The Lender shall be emitled {but shall not be olili g&sﬁj ter remiedy, 8t any time, 8 brasch
by the Barrower of any o iz ﬁh}agﬁtmﬁs contained in this deed,

bl The Borrdwer érramf:sksw authofises the Lender. ani its agents to do all things that are
recassary or deg irable. ‘ch;r that purpoise,

{£f Any monies eipended by the Lender In remedying a- E%:&ﬂi"} by the Borrower of its
ob sgaﬁmns ortained i this :ﬁ%zﬁ f‘%m H bereimbursed b‘g the. Eémmww ta the Lender
L1 ’mé! indernniey basiz and shall ::Mw Irterest In mmmﬂmw with e:.i&uw L
Exsrelse of Ights
{8} The rights of the Dender uinder clsise T3, 1 sre withaut prﬁud o b wrvy other rights of
the Lénder undar this tlped,

(b} The exercize of any rsghtﬁ of the. Lender under this desd shall rot-make the &.mder'
Hiabie to acenuntas a urtgagw in possession.

Power to dispose of chattols




1%.4

185

13.6

137

M-any tme afmr the. mmﬁw constituted by this deed has become enforesable, the
Larndsr ar By F%m:mﬁr may, as ﬁgﬁﬂi for the &wrmww diﬁ;mm af’ By ﬁh%ﬂ@{ﬁ o

:g}r’mﬂmm fi@um;é orny i‘:i*wgei:i iﬁmgmrw

CWithout prejudice to amy obligation to acceunt for the procEnds o i ﬂi’gpma mada&

urler clause 13.3(s 1" the Borrowar shall Indemnify i:?'aa Lender and any Recalver

-agalnst sy imhﬂ iy atiding from vy ffmfmmi made nider clause 13, Ak

Lander has Recelver's powers

Tathe' extent perinitted by faw, any right, power or discrstion sarferrad. by this deed [sither
‘xpressly or irpliadi v} o by lawon e Recklver iy, :aftw Hg sEurity- mmtimtﬁd by this. r&szwed
_'iﬁa; b ﬁﬁfz:;srmaﬁﬁ le, b exercisad by the Lahder i relation to any of the Secured fssets
_whmhw oF Hot it has taken possession of any Secuped: ffwwks arie wi ithigt first sppuinting a

Qﬂmawe’ or notwithstanding the appointment of ¥ Receivar,

{by

1¢)

“Conversi Eﬁﬂ'@‘ﬁ'ﬁumﬂt‘ﬁ

{a}

For the purpose D‘F or pending the discharge of, sy of the Secured Uabilites, the
Lefder may convin any imoies receivad, recovered or realized E:n,r it uﬂd@r this i:f!&!ﬁfj
{including the procesds of any pravious convarsgion under this aiauae} 13 B} Frorw thilr
éxisting eurrencies of denamination nto siw other currensles of denomination i‘hat #hﬁ
Lender may think it '

Ay such conversion shall be effected at Barclays Barlk Plé’s then prevaiing: Bk W!%ng
rate ol axghmgﬁ for such other. Lurrency. aga!mt hig enisting currancy.

Each reference I this clause 135 10 a turrency estends to funds of that currency gnd,

far tha aveldence of doubt, funds of ane currency ey be comveried. intd different

funisof the same curfency.

New secounts

{sl

(b}

i the Lendar receives, orls deemed to have recélved, notice of any subseguent.

.5E!§L!?§t"f ar other fnter%t af?ef;tmg alf or. part af the Secured’ Assets, the' Lender may

(OR8N & new secount for the Borvower In the Lander's basks, W _ Withaut ;:smjuai o o the
Lenders ekt tai mmﬁim BEEBOTYS, Hioy iy pald to the credit ol the Barrower ;ﬁ @y
suck new arcount 5%1&?? ve uppropristed towards, or have the sifect x::t fitﬁt:hargﬁn@, aniy.
part of the Sﬁmrﬂrﬁ Ligbilitios,

If the: Lender does not opelie new stcount Immediately on'récelpt of the rotice, or
dearmed notice, under clauis 13, 5{ j the:m uniess the Lender Eives express written
notice to the cordrary 1o the Borrower, all payments made by the Borrower to-the
Lender shall be trested as hamﬁg heah crodibe to-8 rew secount of the Barrower and
not s hwaﬂg bear spplied in reduction of the secured Lisbilitles, ws from the time pf

receiplar ﬂ@ﬁmasﬁ recalpt of the ra!wanfﬁ riotice by the iamﬁw

‘Indilgence

PREEe



13.8

138

i,

141

4.2

15..

154

The Lender may, - at s diseration, grunt. time. of gther Cindulgence, or_make. ahy gther

Brfangeimant, variation r rélease with any person ot belng a ;:mﬂ:gx to thisdeed {w%’mtmr S
‘ot any such parson 1y Jo mﬁy Hisble with the &%mmwwg it respect i:a? T of the %wwm]
Labilitlas, or of sny; mhw ssetitity for them without prejudics sither 1o this desd or 16 the
Uability of the Borrowsr far the Sacured Liabilities,

‘Appointment of an Administeator

{a]  The Lender may, wmhwt At by the: ﬁmrmwm appalnt am e G rigee pErsons to
b A ﬁémsmstrmm wf the Iz‘%wmww s Bt o #ar&gmgm 14 of mmm BL of the
ingoivensy Act 1986 Fihe mxwiw canstituted by this dand &ﬁmmw entaressbli,

bl Anyappsinteent unider thi i tlause 13,8 shallt
iy Em:'im'_Wﬂiing._sigmdhy B _ﬂuiy-wthmimeﬁ_gigmmw of the Lénder; and -

{i) take effect, In accordance with paragraph 19 of Schedule 81 of the imﬂiumw
Act 1986,

{6l The. Lam;éﬂr ey a@gﬂy to the t:-zm,m For-am erdér removing Bn Administrator from offiea
B iy &w retlee i wmirsg in accordance with this clage 13.8 appoint s regl ﬁmm&m
For sy Administrator who o died, restgried, bigen removed or Who has vecsted office
upon eeasing Lo be gualitied;

Further advancey.

The Lender rovenanty. wsth the Borrower: thm i shall perform iz obligations to make sdvances
undir the Facility ﬁgsmmam finel u:;%img aryy ﬁiﬁiiiﬁgaﬂw"i oy ik wvallable further udvaricds).

Whan seturlty bacomes entorcenble

Serurity becomes enforceable on Event of Default

The secufity constituted by this dead shall bacome Immediataly enforceabile (F an Event of
Dafa: L;!E BELUFS,

Distration

After the security constituted by this. teed has becaime snforcsab &, the Mﬁﬁfﬁﬁ!" ey, In s

ﬁm@sﬁum r;iim:m% feant, memag all op Bty mr@: of that EHCurity By z%‘w sl inthe mmm F gl s:m
the terms i thinks fir,. avid take posiesdion of ehd hald or di ispose of all oF amy part of e

segurad Aisets,
Enforcernent of security

Enforcament powsrs
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L

i;ﬁ Fap the puses of ail powers m;ﬂm{i by statute, the Secured Liabifities are deerosd
1o have %mmm& {iuﬁ i payalie on this dete oF this deed,

bl The. powier of z;:aia antl ather prwers conferred by section 10T 0f the LEA 1825 {us
“artad oy mmﬂﬁm by thge c:i@mz:ﬂ whall bie Frnrmediataly everdissbls ot arly time after the:
securlty constitted by this deed has becgme enforceable under slauses 14,1

{6} Sectitn 103 sfthe Lps 1925 dugs not apply to the m»,m;umy constituted k}y ﬁ?‘im daa,

Exmmmﬂ of statutory powers of iﬁagmg

This statusory powies of leasi i med Aeeepting sirrenderns conferrad on fistigagees under the

LBa 1825 and by sny otfir statute ire extendad 5o s o suthirize thin Lander and any. Recal v@w

Ht @y i, @fmr thie mﬂur}w copst] mte;é«:f hy this deed has betome ﬁﬁfwmahi% whsther in
TOATTY TR OF m that c:sf thie Borrower, fo

{8} grent 2 lewse or agreament for lease:
1b)  mcceptsuprendy riof sgzes; or
{£h grant any option in fEsDect mi this wiwe G By part of the Secured Assets with

“whatover rf ghtﬁ petiting 1o wther parts of 52,

wehathiar or not at.a prerivn aﬂd mnmmmg such covenants o the pait of the- Eﬁﬁrmwar arl.

G sueh: tarims. gnd core iy lons | (rmiumng th& mwmmi af mmw to 8 lesses or TERENE oy 8
-surrwdw} w% the Lender or Receivar thinky ¥t without @fh:& negd to-comply with: gny- B thie
.rmwsﬁtams Emg;mm Iw sartipns % arid is‘:}ﬂ ofthe LPa. 1835,

Acoass o mﬁ@mmnt

{8} Atsny tie after the Lendsr hag danigaed payment 5 the Sscurad: Lighiltties or [f the
Borrawesr defaults i the performance of i obligations. under ﬁ"’aﬁs deed o the Facility
Agreemant, the Beifrower il allow the Lender of fts Receiver, w ithaut further hoties
or damgnd, immgﬁ!imw toenErelsa all Tt Flghts, powars gnd remgdiss. in particuiar
{and ittt Ejmata?:mnj to takz«: gms&f:_«ssm af any uecurmﬁ Aszet and s‘w that purpose
to-enter on any premises where a Secured Asset Is situated {m whisre the Lend@r ur g
Recelver reasnnally helidves s Secyured ﬁsﬁm to be ﬂ;ituatm}: witheut Incu R B
fizbility ta the Borrowsr for, or by ATV TEESHN s;;f that Eﬂ?wt

({18 Alal timies; the Borrower must bse Trs bast Efideavours 1o ﬁiiﬁw the Lisnder or ity
'%mwf BOCESE EO Yy prermisey for this murmm% of’ chalise 15, f:%i Hincluifing z&éamimﬂg
ANy necaisary cinsedts 6 permits of other persons) and ensure that its ampl Biyses
-and Gfficers-do the same.

Redemption of prior Security
fay i @w ki sfter the SRTUrty conutituted by this deed ks basame wrfarceabl e, ;%W
é&wfﬁw Ay
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157

159

i redeem sny.prior Security over any Securad Asset
) procure thé transfer of that Sséy Fity to fiself s el

[} Settie ang paEsE: Tha seoounts of the holder of dny pricr Securfty land any
-BLEOUNES S5 settled aRd passad shall, in the %hﬁﬁﬂtﬁ ot any man ffast erres) b
conelusive snd bandmg o ’ﬁh& &mrrmww}

i) The E&mmww stiali. L pajth thHe L&m%m ;mmmé &fﬁi"g an demand all’ principal,. nmrmm
wosts, ehurges shi me@s of, and e viweta i:r:: AN sieh radwmp%mm oF trangfer, and
sueh amounts a?ml i:m securgd by Thiz desd as part of the Secored L Ikl ?.EM

Protectlon of third partiss

Ho purehsser; martgages ar m%w parsardealiog with the Lender, uny Recalver or By ﬁé?@gam

shall be: condedned to ﬁam;mre*

o) whether sny of the %zur@ﬁ T m}:& Hitles e become due o gevabile, ar Farsin u_r;;m‘ia;ﬂ
“or undischsried,

{b) - whether afy powsr the: ender, @ Recelver or Deligate is purporting Yo exerciss has
-become exare salbila.or is belng properly enerel %:ietifi or

{e}  “Howany money paid to the Lender, any ﬂ&ﬁ@i?ﬁf’ﬁ_r@'ﬂfy" Delegate s to be applied.

Privileges

Eaich Recelvar and the Landeér 15 entitled to &l the: rgﬁtgg puiwers, privileges and imminities
mnf@rr‘gd &w e &M 1%% on mrigagees me;é P wmk

No labil ity 8% morigages In possession

Neither té'm Linder nar any Recai hver r ﬁﬁi&g&tg 55‘;3! e llakls, by resson of mivkaring Into
possuEssitn af g 5@@:&4?‘% Asgat af For & By mhw !"ﬁ%mﬂ e Aceount 3 mm’cgag&aﬂ f possession Tn
respect. of Al o &amﬂ B the Secured (hszats, e shatt sy of i:h@m b llably for BTy bovss o
realisation of oF for sny act, default or amission for which a mortgages in possession might be
Hable,

Conclusive discharge to purchasers

The recelpt of the Lendar, or iy Recalvar iar m&f&gfafa shall bie @ conclusive dischiargs to a-
prchaser g, makmg any Sale or other dj mmaﬁ of any of the Secursd Assets o in. making
By smqu tien In the xerclse of e raspetive B, %h@ Landar, winel aww Hgeaivar and
Delegnts mmx dis s for any considerstion, In an manner skil bn ah terms thet [t thiske fie,

Hrg.h_’e ol sppropriation

fa]  Totheertert that:

(0 the Secured Adssts constitate Finanglal ﬁmﬁﬁmmég L1
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EEY |

By this deed and ihe chiigations of the Barrower under it mﬁstétum-a_ Securiy.
Finuntlal ﬁs::ﬁ itarsl ﬁrmng%mm%

the Lender shall Have. the ﬂghf atany time after the security eorstitiked by this dend:
“has become m‘?ﬁ;«wmbi@ tal wpprapiiste all or any of those Secured Assete i or
towards thie- ‘TRt o d!sc?‘s&rge of the ﬁaﬂzw;mﬁ Liaki fitiis in &y order that the
Lender miay, i its sibsolute discretion, determing, '

Aby The valoeof any Seoyred ﬁ&%ﬁiﬁ' appropriated 0 agoardanioe with this clause shall bie:
{_é; i ’Ehﬁ tase of cash, the smount stenrding to the cradit of wich ofthe Borrawer's
' @gamuﬁm with any barik, fnenclal lnstl Gutlen o @thw Bersan, mgw%w with amy

mm‘md %:mt unpiid iﬁtﬁ?’*mt m; thi fﬁE&’%’Wi thi righi of appropriation W axarcined;
aned

o m the rane af !westmﬁﬁfﬁ thie ket price of those Investments st the time
the right of mppropriation i wwmmﬁ slistermined by the. mﬂfier by r&fwwm:&
to s recognised market indew o by wry athei mathad that the Landﬁw oy

seleit {inghdlng | ﬂ{ii‘}pﬁmﬁ%ﬁﬁ ?ﬁiumimf

{ef The Borrowar BEFes thm fh mgthods of valustion pravided fof nothis méww arg
cormmerclally reasonable for the purposes of the F!mmia? ﬁmiimggjgﬁ_ Regulations.
Recaiver
Appolntment

ALy Ume Bfer the s ity mﬂgiimmﬁ by this depd has bacaiie @ﬁ%ﬁwﬁ&s!ﬁf G it the
toruEst Bl e Eﬁwmww f%m mﬁﬂw B W Wlkhiei %uft&m? T iw Wi af. ezéwei o
mt%ﬂmam ircwritinig, am,f mm of rcive- ;mrsms ta b g Receivar of all or any paﬁ: of tha Secured
Azzets,

Remaval
Thie Lender may, witheut furthes reticy {Eubject te section 45 of tha Inaotveney Act iﬁ%ﬁ@ I t?m

tase ol gn aeﬁmiﬁéwmiw Fesaivarl, Ffﬁam tirne ta g g, by way of deed, ar Btherwisy In writing,
ramisve sny Receiver appirited. by wand may, whenever it thinks fit, appeint a new Recelver in

thie place oFany Recelver whise appointment may Tor Ny resson Fave terminated.

HBervunaration

The Lender may fix the aemun&mtwaﬁ aF sy Recsiver appointed by it without the restrictions

curtained in wmm 09 ot the LPES 14938, and thi mmunwa@* o of ths Rew Ivir shial! I b s dabi

setiired iz‘.? this desd; o the extent ik mth%rw fae s;iuﬁchargmﬁ

Pawer of appointment additional to ﬁta%:ui*wﬂg_ ey

e




16.5

8.6,

The power to appoint 8 Recelver confarced by this deed shall be in addition 1o ail ﬁtatmwy arwl
ety powarsof the wmi&;er under tha- msww@ﬁw FiTed 1%5& tm LP& 1825 or dtherwise, and shall
b exarchable without the restrictions contalned in Mﬂﬁﬁéﬁﬁ 108 and 109 of the Lis 1935 ar

; mhww s%k

Fawer of aﬁﬁﬁiﬁi@ﬂ@ﬂ%'ﬁ)@@?ﬁ.ﬁ&%?é'ﬂﬁmiw prior appolntments

The. pEwWEr to appoint-a Recelver (whether conferrad by this teed or by statute) shall ke, and
r@maim zamm:%béﬁ by the Lender Hazni te any irior agpdintmet in mmﬁm aif o ‘any part af
thi Becured ﬁm@m

Agunt of the _ﬁ_ﬁzsmﬁww

Any Receiver ag’;}mi’nmcﬂ ifﬁ,r the Lender urider this deard shill bethe. agent of the Bmmwm &

the Borrowar iall bt g @!‘g mﬁmns ibke for the LORtrECES, angagatnants, acty, ﬂmﬁsximm,
defayl its, losses and remuneration of that Receiver sed for lsbilities Ticurred by that Hecsiver,
The agency of mach: ﬁ&n&swr shall comtinue until the Borrower gogs intn figuidation and sfey

?hat the Recelver shall setas prircipal and shall not become the agent of the Lender.
‘Powers of Heceiver

Gensral

fa #aw Hcaiver appointed bythe Lender under this deed shal k, ?n addition o thie powers
' 'z:cmfmmsﬁ ol §:u,r statite, have the rigk‘stm pawerd ant i swm B mt Bt I elatise
1? 2 i {:Ea&um 17, 24,

(Bl & Récebver las a8l thi rights, powars and o Werations eonferrid on & recelver(6F &
sl Wit g undar e w mg #nd shall kive thise righm paiers snd
discrations cotferred on an administrative recaiver Upder the Insolvency Aot 1985
whether it ls an acémmmratsve receliier or not,

el Wihere s midrs. thin one Receiver holding office at th& LEE tfm@a, gach Recelvar may

furless the- dogumient. appiointing it states mhwwsm} exercise il of the puwers

wonfurred on o Recelver Undler this desd ind| Widually and to the sxelusion of any other
Recaluer.

jd} Ary erurcise by 8 Retglver of ariy of the powers ghven by claise 17 rivay b o ahalf of
this mewar, the directors of th& Bmmw&r [ 1 the tase e:ﬁ thig - mwgr santained hE
lauge LT 16) Dritsalf,.

‘Rapaly and develop Charged Properties

A Bwedivar may unﬁwmm B complate sny works of répslr, alteration, bulldl ing or ﬁ@%@ﬁg&fﬂeﬁt
arcthe Charged' Properties and aYy Jamnw o sm& rhgintair By plunning - perinission,

_if@i&%&?ﬂ;ﬁﬁ‘ﬂ@ﬂ?ﬁ semsaht, hmmiﬁg regulatich m};ﬁm%i aF my athar: parmission; tonsent or liearice
e sary St any of the samie, '
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i74

4175

176

17.7

: 1?@ a

17,90
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Grant or accept surrentders of loasas

A Fthmw iy gmm TE wc@g:a’i mrmm:iwﬁ af wry !mw& ur. tanaricias affscting BTy Becurpel
-Bsset g anyterms, aami subjecttoany: mmﬁi tHons, that It thinks %,

Employ parsonnsl and advisers

{8} A Recelver may provida servicés and empley o engage any. managers, officars,
sErvEnts contractors, workmmier, ngants; otiver parsoninel @mé pm%ﬂ snal sdvisers an
apy terms, and subjectto any t’:cmt:ﬁzkiﬁng That it thinks fit,

z’h} A Recalver may discharge sny such perSTI. Gr Any suih person appointed by e
ﬁvzsrmww

Wiake and revoke VAT eptions to tax
A Recelver may make; exercise or reveke any VAT aption to'tai s i thinks fit,
Remuneration

# Recelver may charge and recelve Ry surmy by . of ramiuneration {in addition 1o sl costs,

. mharggﬁ and expensey inturred by it] thiat the Lendar ey preseribe or agree with .

' Pﬂ&ﬁ_ﬁﬁﬁm‘ﬂ

A Heceiver may tike i mediste: possession of, get T and realisedny Secured Asset.
"'Mgmﬁ@_--@;r'mmmt‘rm:t thi Borrdwer's buslness

A Receivar may mrw ahy manage, dr,wﬂ o, reebhstrue ‘BrnElgatnate o diversify or cancur in

earrying off. m&nagmg, dwﬂwmg mwm?mctiﬁg arhalgarmating or t:é!wrﬁ ylng the business of
the Borfowar,

fﬁisgﬁﬁa_ of Secured Assets

A Recalver may sell, axchangi, convert (Btg ey and real fm afl or any of thi Sactired Assats Tn
tispect of which it s appainted.in any manner. {ingl ud;ng; sithout i 5'1:&%:%&:?1 by pubilic auctiaﬁ-

- or private sale) »&ﬁﬁ gammi?y &ify @y ferms and [ Hlens as it thinks fit, Any sale may be Tor
--aﬂy constderation that the Riceiver thinks ﬁs: whd 8 Recelvar EY . promote, or Loncir s
promating, o company o ;t;urz:mm the Secured dssets b e gold.

Sever finturas and ﬁf%z:’a?ﬂgg

5& Recelver misy- sevier aned sell separstely Bay f etures ar %‘s&tmgs Frtam any Uharged Property
wlthaist the eonzent of the Bﬁrmww

Bell gmxﬁ ety




17,42

a3

iris

1#.15

17.16

117

748

17,18

A Ragslver may sell and assign all o any of the Book Debis in respect of wihiich s appointed
any manmer, and generally on any terms and conditions; that it thinks i,

Valid recelipts

g ﬁ’mﬁ fvar may give w valid recalpt far all wonies nrvel axmelte Bl ansufances and thifigs that may
ETs wapw or desirabis far rediis sig Ay af the. Smoured Aizats,

Wiiske m@!ﬁimzm‘m%

A Receivar riay settle, adjist, refer 1o mrbsimtmm Eomprorise and Arrange any dal Iy anount,
dlspute, questian. ar d{{mﬁﬂd with or by sy perion whi clalms to be f:mz:ﬁ mr_r:;ftiﬂ_g Barrower
ar m!a%mg iy arw Wa&’if b amg Sacured Avnet

Legal mction
A feceiver may bring, prosecute, snforce, defentd and abandon all actions; suits and procesdings.
in ralatiorte any of the Eezured Assetsay it thinks fit.

!m;;mw the Equipment’

A Becelver may make substitutions of, o imprevements to, the Equipment as it rriay think;

m ey,

Mike calls on Borrower members

A Recaiver may rriake calls. mm;htimmiw o wheongdit m&ii@s & the membars of the Borrower in

-mspm of uncalled capival with {for that purpose ant for thy plrpass of. @nfmcmg paymsnts of

ay calls s mate] the game Howers &5 are mﬁfmmﬁﬁ %v the articles of axsoclation of the
Borrower on fits azg%rmmm In'respect of cally wtmrimd £ bie mmm by thistn,

Insure
A Racelver may, i [t thinks 6it, bot without prejudice to the znd@mmw i clatise. 20, affedct wiith

By fﬂsurw any miw of imuramﬁ eithgr in Hew or: satisfactlon of of in additlon 1o, the
insurarice requ ired to hs&s rrialntaifisd by the Borrowsr under ﬂm deecﬁ

Subsidiaries

W ﬂ&mww miay form o subsidinry of the Berrswar snd ’zmﬁﬁm e that subsidiary any Secured
Hissay

Borrow

A Recelver may, for whatever pirposs it thinks § fit, raise and borrow mﬂmw withef hsecured or

‘an the security of all ar any of the Securdd Assets in respact of which it s tppointed an any

tarms thiat it thmka fit {Intladis ﬂg, ke mw Gonsants, T unider whmh thigt seelrity ranks
b sms“iwiw =1 téﬂ@ ﬁ%ﬁj




17.20

1722

1523

18,

181

182

183

Redeen prior Security

- Recebier may reteem any prio Emuz’éty ah sattle &nd pEss the scoants e which tha.
CSeturity relates. Any arcounts so mttiw:ﬁ and passed shall bm i the dbsence of Aty mamfmz :
fwmr conchusive grg Bividing: e Hmrmw&n and the monids so patd shall be deamed fo e sn

eXpehsE properly | murmmﬁ hy the: Recelver,

Delegation

B Rmcaiver ray delegati 1t powers In acco rd’anz“ws@gwéth_'thia‘"ﬁiﬁ_ﬁnﬁ_.

Abstlute heneficlsl owner

& Rémww iy, B relation te any of the Seoured. s&mam, engrcise sl POWETE, mthwémtmm EL

flghts 1t would ba vapsble of wisreising 4y, ahil dy all those atis and th?ﬁg& - absolute
%wm‘?iﬁ i avriier eolild xercise G, i Hire evwrBrship and tanagement of the Secured Asaty
B &Yy part of the Secured Assety,

Incidental Fpowers

A Recelver may ﬂﬁ'aﬁir'@%hérMf@anﬁ.t%?mgsythafﬁ s

iiié}_ may g:nﬁaéﬂw ﬁ&aﬁmhimr racessary for realising any m?"th@ﬁwur@_M%&-&%;_-

. misy consider incldental or conduchis to- sy 6 the rights o powers corferrad on s
Reeabesr umﬁ@r of by virtus of this desil or i ¥

it;,k -iawm_&iy Frimy o tan di as agent Tor the B:;w"r_@wé:r? :
Delegation
m@iggﬁif;m.

The Lander ar any Barelver gy delegate. { Ithier genaratly of speeifically) by prwer of atiisrnay.
of iy ary wther manner o apy parson dny rghﬁ: power, aUthority or éi *ﬁrﬂtmn confereed of it by

“thisdeed (including the power of atterney grantad under elause 23,15,

Terms

The Lender snd asch Recelver may make & fﬁai&gm o the terrs sad chrditlons { neliselin
the. power T gl wgmi that it thinks it

Liaisflity

Helther the Lander nar ARy Recalvar shall b hany way Habla g ie*m;mmimg‘mt%% Rereewer fpr
Bty logs wr fabiivy ari s from any aet, t’ﬂ&’?ﬁyt arision or miscorduct or the gt af oy
Delegate.
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191

395

.

203

Appiiestion of prostaods
rder of application of proceeds

EE mmim reEélved oY Fesovered by tha Lender, ¥ Recelver or g Disegete under thiy desd ar i
conmection with the realisation of @m?mrmﬂm»ﬁn@: of wll or part of the seeurity ronstituted by t?ﬁ

deed {othar ’{‘h&ﬁ sums received under - afty Inslirance Policy, sha% imh;ms te thie dlaims of By
et T mwmg rmw Fghts and by- way ol wariation of the LRA 1935) he app e i it the Followiing
ofder of pricrity {}::aug withiut pmjumme ey th@; Lﬁﬁﬁi&'ﬂﬁ FHght fo récover any shortfall frisrri thes
Hmmwwj

\8). inar twards payrmedt of sll costs, fabil stmé »z:hargm dnd euperises Incurred by e on
pehait of the Landar {ard. any Receiver, (el zﬁzgmai atiorhey or agent axmmirst@d by Jty
“ufidir af in connection with this depd, and: z:af ail. remungration dus-to ﬁﬁ‘lf ﬁ@mww
“irieler o ﬁf}ﬁﬂéﬂinﬁ with thiv deet;

(%z} n-ar towards payment of the Secured Uabilities In any ordsr-and rannsr that the
Lerider d@m?mims arid

A5} inpayment of the surpius (if Byl To the Borrower o othar persan antitlad to it

Eporopriation

aithar fhﬁ Lendier, any Racalver hor any Delegnte shall be boumd {whmﬁ%r by wirtue of sertion

098} of thv@ LPA 1825 which is varisd mcmﬁ%ng?m of othérwlse) o pay or BppraEtate uarw
receipt or paysment f| firat towatds imarest rather than pring pal or otharwise in-any particuls
orider hmfwwm any of the Secured Labillies

ﬁum@ NS Bocount

Al oy received by the i.awiﬂar, & Recelvar or 8 Delegate undir this deed {mrwﬁ{ T *um&_
recelved undsr By iﬂwmnm F‘r;e! ey that are not golng 1o be applied in or tewards theehunrgs: m%:

-'tha Securad Li abilities):

{2} may, at the z:{%sz:rwaﬁ of the: Lender, Redeiver or Delegate, be credited fn g, BUSEIETEE
az:mmt

{b)  shall bear interest, any; #t th& rate agresd in writing betweer the Lender and the
.'Hcar rowar; and

feh ey be held Tnthst account for so .fzﬁ;ﬂg-&isﬁ thie Lerder, Receiver or Delegats thivks i

Costs and indemnity

Losty

T?’m}E&?r.t:sw@*:ﬁiﬁ#?&_ wlthin flve Business: Tiays of demand, pay ta, oF reimburss, the iwtﬁar and

By Eéﬁmsﬁeﬁsgm a full irwi&mmw a‘mm il amtﬁ ?hagﬁgm ERpEnses, Tedes and lisbill lithes. o amy




41

211

v {inchuding, without Umitation, tegal, printing and mu%w%pmkm enpenses) incurred by the

Lander, any fmwww By Dt tegate in mﬂm&atém wwith:
{a)  thisdeedorthe Secired Sesets:
{b)  taking, kel ﬁg, protecting, perfiecting, greserving or enforciig (6r sitempting to to io)

aty af the Lenter's, & Retdiver's or i E?EEEE&W s rights under this deed; or

{ff} .ta%ziﬁg proceedings for, or recavering, any of the Secured Liabilitiey,

tngether with inferest; which shall docrie on s daily basic and be. pavable {w withiout the teed for
any dervand for paymert besirg made} from the dete on hich the relevarnt sost or sipenie
arose um:gi m 5 ga’:h&rg@z wi‘ thiat cost or wgmanm {w%@thm mmm Ty a?wr ;udgmnmfz Esqw«ﬁmimn

ﬁmi ezi;i,ﬁ Agr‘%m@ it
Indamnity
{a)  The Burrower shall indemnify the Lender, gach Raceiver and sach Delegate, and thair
respective mmp oyess snd agents against all labilies, ‘costs, expenses, damsges and
Aossay {mr:isadmg but pot mited to any direct, Bdirect ar consatusntlal losses, loss mf'
s profit, loss of rﬁpumtiwn amﬂ all | itkerest, penaltles and legal vosts {eale Ps‘tﬂii o Fld

"mﬁ&mnztﬁ; basi%j and.all @ther professional costs and expenses) suffered or incurred by
ey ef. fer ari sing ot of orin connegtion with;

_{i}_f the sxerelse ar ;ﬁmmmr’wﬁ wamrnize of any of the ¢ ghtﬁ owers, sutharitieg m
' fgﬁmr@t g vmtm iy ﬂmm umﬁ&‘sr thilg s::iw:;é G-y L by tespact of the Ewumd
'ﬂsamm;

i) takjrg, holding,: protecting, perfecting. preserving or enforcing {or ﬁﬂwmmmg-
10 ey m§ the secur ity constitited by this {i@z@d i

iy any defeultor deluy by the Barrawer I pertarming siy 2t v ekl lgatiars under
thig dhsaid,

B Any past G present emploves o agent may enforce the terms of this clayse 20,2
- iubjact to amé it secoidnee with the prowsions. of tha ﬂ:m"!ﬁ'ﬁ{:‘!‘” {?%aghtz of Third
Parties] Aot ms@a

Further assurance.
Further assurance

Thia Baorrower shall. pmmp@:!m at-ly own sdpense, take whatever action the Lender or any
Reciiver ma’g reasanably FEigL e for:

{a) creating, perfecting or grotecting the wmriw sreatiEd or inbended to be cregted by thiy
dﬁ%ﬁig




12,

321

g B ]

23,.

4,

.

fbl facilirating the reslisation afany Eﬁﬁuwﬁﬁiﬁﬁsﬁt or
[} farill i:ai:mg this Exirch e of any ?;gm power, duthority or discrstion axarcisable by the
Lender or amy Ra};mwﬁr i respectof any E"xm‘wm:ﬁ Asset;

incltiding, without limamtsm the enecutlon of sny. morigags, transher, coRveyance, &magnment
or essurance of all ﬁﬁf‘ finy o the dssets. *i“mmmg part of foed nte&mﬁad b Formy: mr& mf} the Secimnd
M&ﬁis mi"‘n@thm‘ tey the Lerdir or to iz mmfﬁm} amﬁ tﬁm il t;mg wf wOy mm éa, order or disaction
and the ms@:i«:arg ot ay ﬁiimg or vagistration: whmh in. any suieh: LAsE; thﬁ W%fiw rhay consider
necassary or desirable.

Power of aticrney
Appaintmant of attormays

By weay oi sECUrity, the Dorrgwer armmc&bgv Bppoints the Lwden every Receiver zsm:t every
Dalagate séparataly to be the. attorney of the Borrower and, in 18 name, on s behalf and as its:
act and deed; torexecute any documents and de any aits amd things that:

l#)  the Borrower 5 fequlied te exscuts Ea a@ Ls-mﬁe;f--tf’ﬂiﬁ dand; ar
thy  any wttorney  deaing proper or dellrable dhererclilng sy of the rights, powers,

mthm!&tim wnd diseiet] i - cortarred by ik rm@a‘ ar By law on the me&r -t
‘Receher or any ﬁgg%@gai&

'ﬁfaﬂfiﬁﬁiﬁﬂ_ of sty of sttoraeys
The Bamower ratifias and. wnf e wnd agress ta ity and confitm, @ﬂvthiﬁg that sy of Tt

miwm@w rrvay i the mraper and lawidl gwEreiie; or purparierd wuarel I8, ol all or By of thy
fights, powers, autharities and disoret i, wi‘wm&:ﬁ to it dduse 23,1,

iﬁﬁieaﬁ@

Subject to tlause 30.3, at %:?m and of the Sscurity Peribd; the Lendsr shall, st the. priLeEt ane
st of the Borrower, tke whataver sotion i Agcassary [k
fa] - release the Secyred Assets from the security constituted by this desd: and

[5} resEsign the Secured Assels to the Borriver..

-Agslgniment and traneler

Assignmant by Lender

{8l At any time, without the consent of 'i!w HBorrowar, the Lendsr miay asdign oF trarisfer
any-orall of its fights and obligations inder this desl,.




25

% 3

252

38,

o

26.2

fbi The Lender muy disciose o By potual or proposed - sssignes or transferes oy
dnfarmetion in g possesslon thmﬁ FalEtas to the Bortowar, the Sacured ﬁmtg ane t?’; '
“dead that iha: Leritiet con e amw@miam

-Assignmant by Barrgwer.

The Borrower may mst asslgn any of ks, righw e Emmmr any of 1t rights or ebllgst anE, under
this desd,

'Eiﬁ%m‘f

Londer's ight of set-off

T@@a Laridar FREY Bt Ry e el off amy Habilite af the Bareower e ihe Lesefar - aguinit any
a&m ity of the Lender to the: Borrawar, whether #ither liabliity s g::msﬁnt il fumm liguidated ar
%mii;:gweiﬁt&d anid whether.or oot sither {iabil fity arises: Under this desd, If the liakil lities to be set

O are skpressed in different currencies, the Lender may. convart eithey | ahi?gty ata market rate

of Exchangs for thie: purpase of set-off, ﬁlsrw exercise by the Lender of s rights under this clause
25 shiall mot limit or affect. &y other rights or remedies available to £ under. this- desd or
otherwise;

Excluston of Borrower's right of ser-o#f
Ml payments mads §w ihﬂ Borrower to the Lender uridér this deed shall be made in full without

any setoff, mm@@m?mm dﬁdugmﬁ or ws“&:hém z:émg {other than AnYy &adumﬁm ofwithholding of
Ak wE mmssrmﬂ Erg aw}

Amnandinents, waivers and tansents

Srnendmants

o amendment of this deed shall be effective mless Tt s in- wiriting and &Igmﬁi by, ey G t:]aha
‘of, eaih party (or itz autharised. reprasentativel;

Walvers and consents

fap  Aowalver of any right or remedy under this deed or b*g law, or By conserit given 1ityrley
this-deed, i arly @ffactive if - given in watmg by the walving or ms‘ssantmg party arnd
shall not” b deeied & walver- of any alher Eﬁ!“iﬁ&t’;h e daf—;mi T @a‘%iy m@tﬁm f the
tirournataroas Fioe werbvieh i 1s -Elver ahd shall nm prisvent the' par’ay gvmg it from
subiseguently relying o the relepant BrovElan

1B Afallure or delay by 3 paTty to.ererclse any right or remedy provided under this desd
ar by law shall nBt constitute o walver of that or any, other ﬂ,ﬁhi o remsmjy, prevent or
Festrict LY further exarcise of thet df ahy other régm B mmmi!f ar canstitote. an
-ﬁimtsm tei affirem . thig fjmﬁi piey wingle. mr ;:’sw‘%:m! wrercise uf Ay Tight ar mme&cﬁ?;




6.3

27,

27

&8,

EEA

28,

29,1

provided under this deed or by law shall preventorrestrict the further sikercise of that
or amyother ﬂght (s r&mm‘y N glection te affir thiz deed t:w the i,em:i@; shatl b
effective unidss itz o Writing.

Flghts dnd ramiedies

The rights and remedies provided under this desd are cumué@téﬁ_@ anilare i additian to; and hot

-'img:imw@ o, .;szw f&gh?s and mmaﬁiim proyided by la

Severpncs
Sevirance

It-any mm#%és‘ém' {or part of a provis on} of this deed s or becomes: invalid, Hlegsl or
rmnforiaable, it shal b ﬁmmwﬁ maodified to the minlmurm axtent r}amsmw o rrake 1t valia,

tegel and enforcesble, If such radification is Aot wﬁsébig ‘thie relevant: provision {or part of @
provision] shall by Haarmed daletad, ﬁmy modification to or delation wf a provision {q:w partef s
proviston] under this clayse- shai? rit sffect the ] tmgality, validity and éznﬁfwwam ity of the. Fest tﬁi“-
thig mm

Lounterparts.

':s:ammnsam‘ :

{8} This dimied may beaxeciited in- ahy furiber ol couriterparts, BEEH ot which when
:wmumﬁ andl deliverad shall wwﬁ%uw L B ﬁﬁwi}imaw ariginal,. but all t?sﬁ colintérparts.
_shaié mgaﬁhw conEtiute one dead,

b T’mmmt;a oot an snecutet counterpart of this desll Thut for the A gﬁm&m of ddubi
figk }L&*.ii. & signature. mmga&} by fax ur el {i%"? POF, JPEG or otiter sgreed fmmai} shail
take sffect ax mﬁﬁliww of uri executed counterpart of this dest 1 either rrigthiod gf
delivary Is ﬁtf&:;aﬁt&ti withoit prejudice to the validity of the deed ThuE mise, sack party
shall provide the others with: the orfgingl of such colnterpert 8¢ soon as reastnably

possible thereatter,

{e] Mo esunterpsct: 5?%& i Liig @%ﬁmw untl saeh party his suscuted snd deliversd ge i
congcounterear.

Third party rights

Third party ;Eﬁhm-

&) Faeapt a5 axpransly previ s:%a,az% b ﬁiﬁ&@; &-BRTROH Wha 15 et § party te this deed shall -
npt have any rights urder the Contrasts. {nghm of Third Parti lag) At 1999 b enforce,
of enfoy the benefit m any. tarm of Ehm Elwed; This dess not atect any right or remptly
afx third partyiwhich exists, ar is aval &i&i%, apart Fresen that fct,




3,

301

202

0.3

0.4

BLE.

s

By The rights of the parties to reselnd or ngree By arvendment or walver Under this deed
are not sublect o the EonsEne mf atiy ather person.

Furthiee prowisiing.

-%n_rﬁ_ﬁ;gsmﬁgm sarurity

Thig s@s:uriw ranstitted by this dead shall be i aduit thon: foand. indegerident of, farw m%hm
security or guarentee that the L@zm‘iﬁr rray hald for any of t%w Secured Liabilities it Byt Ko
Prioe Security Held by i:?% Lzmd@z aver the whole.ar any. part o i:iw 5{9::;@@@% Assetsshiall mergs i
thie seurity. crested by t}w dmd

Lontinuing security

The seciirify. eortitite bsg i i u‘md shall rarmain i fulk farce sns effact as & continulng secority
far ihe Smumd Liabilities, @.:te%;ﬁiﬁa any *’E’tﬁ%m@ﬁf: of account; or- intermediate payment, £y Gther
matter ar thing, unless and until the- Lerder di sehiarges this deed In writing.

Disch arge conditional

Ay release, discharge or settlement hetwesn thie Burrower and the Leridar shall be. degmed
ronditional On no paymant or security: wmiwﬁ by the Lender i tespact of the Secured
ai:w iities Being ausided, reducad ar ordered. o e mf‘m&@ﬂ upder any law. relating 15
tsoheanoy, iﬁamkmmw, winding-up, administration, w&tmwmhm o otherise, B%smw any such
r{amma ﬁ;gmarg@ o sethlement:

fa) the Lender ar ifﬁﬁ nominee may retain this deed snd the mmmv reated by or Under it,

- Ariciuding all f;@mﬁf:ﬂmﬁ and ﬁm&umwm re mimg e witiol e of- aiy. part of the.
Securad Ms;emm o any petiad that the Lender deEms HECessHNY ta provide: tha Lﬁﬁfmr'_
with security ﬁgi’ﬁﬁﬂt any such amrﬂmm r@dumimn ararder for refiend, and

by the Lender sy recover the value or amount wf such sECurity or- ;:}ag;mw!: fromy the
Borrower subseduently as Hiw releass, d;schwgﬁ or settiement had not ﬂﬁEurmﬂi

Cergificates

! tEﬁlfiﬁME or determination by the Lender as to any amount for the time being dus to it from

1 %mrmwm uﬂfim this desd and the Faclli iy Agrmmaam sha?i big in the absence: f,:f am
rnvanifest ey mmﬁm v gvidence of the ampunt s,

Covdalidation

The restriction on the right of consalidation contsiied i saction 93 of the LPA 1325 shall not
apply to this dee.

- Smsll company moratoriom




Lk
o
5

3.4

3

341

322

a3

Aoninties or sther eommunication Even as desoribed in clause 31, Ain) on g day that 15 not
Busipesy E‘ﬁ&m or after norrral ﬁugar‘ms& hgLivs, Ir tha iﬂfﬂi‘@ iy wwwm shal? be deamed to hm&.
been racelved on this hei Business. !i:éay

Recaipt by Lender

Any foties ar other éammunleation & v@ﬁ 10 the Lander m@i be daermed @ Hive bean recelved
'mﬂy Gt Betii] mmim

Service of procesdings:

This clause 51 does not apply to the mwsm afany procestings. ur other duruments inany egal
ﬁﬁtizz@ﬁ aF; wharg eppll whh@g Hry sl Iration o other mathad of eﬁiwmw rsalition.

Mo wotlcd By fan or emiall

& riotice or cthe; communication given Under orincannéction with this deed ls not valid If sent
by fay o el

Gioverning law and jurisdittion
Govarning law

This deed anid any dmpuw ar. r.::ialm {imel uding Ren-contiactusl dispotes or ehalms) wrising out of

i i conmectisn with it or %ts Subject matter ar firmation shall be gm@mmﬁ k&y arse:i womstrued in
arcardanee with the Jaw of Eng?amf;ﬁ and Wal hes,

mriﬁgﬁiﬁt_._ :

Each party irraveéahly. aprags that, m%:smet 5 provided Below, the courls of England and Wales

‘shall Have exciusive furisdiction over am@; i 5g:zut& o clain (indl i ftag nion-contract sl ﬁmputﬂ& il
. immz} arising ot of or fconnestion wm‘ﬁ this desd or its subleet rnatgw o farmation. thmg

inthis clawse shall it the right of the | Anler to take mﬁa‘:@edmgs against the Borrower i any
pther court of mmmwm Jutisdiction, ner shall 1?1& takmg of groceadings in any B Grmare
lurisdictions preclude the- taking of procesdings in any other ftitfsdictions, Whether conoyrrently
or-not, 1o the axtént Betmitted by the law of such other jur‘i‘ﬁﬂim’timn

Dther service

The Borrower irrmmmi&?y cofsents to any process In: Ay iwgg&i action or pmamsﬂiﬁgs e

clause 52,2 being served on 1t in Feoirdance: with the prawismﬁs althis deed relating to service
oif niotices, Nothing contained i this desd shalt-affect the right to serve process inany other
fsnner permitted by law,

This document has been executed g5 2 deed and |5 delivered Bnd takes effect on the date: mteﬁ Hthe
begirining of it




Nammi‘mtﬁmimg avything to the oontrary In this deed, nelther the obtaining e a rinrate i by
“the Borrower umﬁw schadide AL tnothe dnsol vericy Aet 1986 nor the dei ing of anwﬁmﬁg E:w th@';
‘Borrower with & view kit m:jm r&mgg sch s moratorium (Including any g:;rﬁ};mmaw i o -0
imvmﬂgmtmb shidll be, ol i:wa construmd as:

(&) an event under this Heed which causes any floating tharge €reated by this desd 1o
orystallise:

b} an evert under this deed wh r;;h eouses any restrickion which would nok otherwlse
ar:@gsw o big mposed G the disposal e;:f afy praperty by e Eﬁm*rawszm e

{e}. @ graund under this deed for th@.apmémmmmg Receiver.
31i. Hoticss
241 Delivery
Ay motice or r:z‘té*am--ammm-uﬂécaﬂtm‘ given.to a party under or in i’{fﬁﬁﬁ_éﬁtgmnwg-gﬁ ks dear shal
b
{a} in writing:

{ﬁ;:s} :ﬁsﬂirwwﬁ tw tiand, by ‘pre-paid first-glass post o other nest wmrkmg r:igw el Wgw_
service; and

€] aem
i) the Barower at;
Beanirayd Works; Deanroyd Raad, Todmordeh, Lancaghive OL14 BTK
Arvention: Robeit Hall
fij the lendsrat:
Deanroyd Werks, Deanroyd Boad, Todmorden, Lancashire i}i;‘léﬁ_ﬁ?x
Attention: Robert Hall.
atta uhy bther sdidvass as i rotifled Inwr iting by ene m‘srrﬁg 2 mm ather tram tme to
time.
852 Recelpt by Borfover
Ay riotics OF Sther. communication: that theﬁ Letidar glves to the Borrower shall bé da@mecﬁ by
have i:;mem recelved;
&) If disliveired by hand, at the tHme it Eés;f bt e fha@- F@E@W herresy: and

i’%::}" If posted by pre-pald first-class post o othed Aext worki g ey d@iwm;ﬂ; seevice; on the
mmmﬁ Hgsirmsss ?;t;w after: mmz; P



Sehesdyle 1 Heal ﬁ?ﬂmpmg
Pari 1 Registared Property
Nars

Bart 3 'ﬁﬁmg?ﬁ;mmé_.Eﬁr;;'mrsy

edse of Deafiroy. kas&, D@ammyd Road; Tﬂdmwtﬁam Lancashire OL14 6T ddated 9 May 2018 ard
rinde Betweer MBI Walsden Lare Linited (1) are the Borrower (2],




Schedile 2. Belevant Agresments




Sthedule 3

Pare 1

Muotion o atknowladgement - Aelavant Agrepment

Formoof aotice

[0n headed notepager of the Borrower]

[NAME OF COUNTE RPARTY]

JADDRESS UNET]

'{ﬁﬁﬁﬁ%ﬁ LINE 23

[POSTCODE]
[DATE]

Dear [NAME OF COUNTERPARTY),

Debenture dated [DATE] betwesn (BORROWER] and {LENDER] (Lender) {Debenture)

“We rsfer to the [DESCRIBE RELEVANT AGREEMENT] {C‘@ntmct}

Thiz lettar constitutes rotice to you tht under the Uabenture [[a copy 6 whigh Is attached) we
have gahwgmﬁ i) wsa@mmﬂ by way {;’F secirity: o i’é,mmiﬁl {Lendar] [all: aur rgm I respect.

u?‘g O [the banefit &f] the Contract,
Wi confirng ihm:

= We will rermaliy linkle onder the Comtract to pertorm &l the obligationy agsurmad By us under
the Cortract,

s Nelther the Lender nor any recelver.or-del apate #ppointed by ’Shﬁ Lefider will st gny tima be
under iy obligation or liarksi 5[1’}? toyouunderor i fespect ofthe fantmm

Meither the Debientured nor this notice releases, aﬁﬁgchmgm«ﬁ tr mtherwi%a affects your liakility aind
ﬁhlsgatmns it resp&ri‘ of the Crrdract,

Subjset to the ahave, we will Femsin setitled s enarclse all our Fiﬁhtﬁ powers and diseretions
urider the Contract and you misy cuntinue to deal with us in relistion fa the Cottract and give
nm’ar’aﬁ undar the Contract ta Uz un%gﬁa and until you receive written native o the smﬁraw Fr‘i}m

e mmﬁar ?‘&mrmﬁer all such raghtg, poviarE anddiseretions- shall m m&rg‘émh!a by el
TiEtices &iﬁail be ghven to, e Lenier or as b directs amﬁ we will cease to have aty right Yo tleal

with you'In relation to the Contract and you must desl only with the Lanter,

Flensa note thit we tave agread thint wa will Bt arend or walve By ;ﬁmm o of ar %@rmiﬁm :
‘the Contract without the priar drltten consant of the Lander,

The Instruttionsin &h (s notice may only be revoked or amended with the priar wiitten ronsent
of the Lenier.




Partd

Flease confirm that Yhu - sgred o the terms of this natice, and to actin accordance with iy
privisicns, by seniding the: at‘iaahz&eﬁ! Brhrowl bedgemeant to the Lender st iﬁ.ﬁﬂﬁ%& GiF L&E@J@EF’ZL

With & copy T us;

This notics, and any i’iimﬁmtﬁ af claten {including nan- “rortractual disputes or cldims) anging outof
-of Ins eonnection with 1t or ft subject matter or farmatian, shall be governed by and construed s
BECOTHANCE with the faw of %mgéamg arid Walas.

Weidirs saﬁmr:aéy_;_

.""-5n-l#?‘h”‘“‘""7?‘-!“?i“‘-‘?-“‘vﬂ!‘ﬁPllli!"rss‘sxi«lﬁ'ia;‘xuq-r' L]

[NAME OF BORROWER]

Farm of acknawledgement
{0n heoded notepaper of the counterparty]

[MAME DF LENDER]

[ADDRESS LINE 1]
[ADDRESS LINE 2]

;%:#.{”;m_“ﬂ_a:}ﬂ%};

DATE]

':Dm [NAME OF LENDER],

Debentire  dated {mm | betwesn _i‘-}%ﬂ-ﬁﬁ;ﬂwmj' (Borrower) and [LENDER] (Lender)

{ﬂa!mmumé}

W@f confim. redsipt from the Barrawer of g rietiice: {Nmt!ﬁ:e} dated [DATE] of {a charge OR an
avslgnment, by way -of security,} of all the Borfowiers Hghts undar. loEsCH BE RELEVANT
QEREEMFMT} {ﬁ?ﬂﬁtraﬂ)

[Terms defined in the Notice shall have the same mesning when dsed in fhie aﬁ%ﬂﬂWEeﬁg@mﬁﬁr,}

Wecnnfiom thats

e aceept the t’:ﬂﬁff_fmaiiﬁﬂfp and instructions contained n the Nmﬁm.antﬁ.a_grﬁm t‘g comighy
with the Natics, '

#  There has beer no am@mﬁmwt walver or reledse of iy Fights or interests inthe Cartract
sifee the date of the Contrart,

#  Wa will not cancel; svod id, release or athenivise slliow the Contiact $o lapse without giviﬁg

the Lender at beast 30 days’ prior wiitter nistiee,




® W have not, as at the dute of this acknowlsdgement, recelved notice: that the Borrowsr has.
assigned its rgh‘:g uridr the Contract 10 a téﬂs rdl. party, o criated dny other {nterast’
Juwhasthar by wyg of senurity arotherise) in the Cmntmm-m:fwwmf wihi irel party,

& The Lenthur wil not s sny drelimstanees have a0y EE&&:E‘F;W It rstitiony v tha Contdacy,

# . The Contract shall nat be: refdered void, voldable or unerdorceatle. by reason of any non-.
%sziumm by thig L@ﬂﬁiﬁf’

This lattr s a0y lagute or clalm {Inelu g fiait mmmm&i digpiitey o sz::iﬁaifm} urising ﬁ%u% fﬁ‘
b i eanneetion with it of s subjact matter 5 farrnati o, skl m gmmmm by ﬁmﬁ mmtmw
accordante with the law of Ergland arscﬁ’ W@: 5.

Vourss ﬁm_m%y%

FAREAA LRSS R RO R RIS 5 e A pd

[COUNTERPARTY]




Scheduled  Hotlee and athknowledgement - insurance Policy
Partdl Form of notice
[0 hewded notepoper af the Borrower]

[NAME OF INSURER]

[ADORESS LINE 1)

[ADDRESS LINE 2]

POSTCODE]

[BATE]

Esar {NAME OF INSURER],

Debenture dated [DATE] between Morth West Asset Finance Umited and Shays Assets Limited
{Lender) {Debenture)

e refer to the [DESCRIBE INSURANCE POLICY AND SPECIFY 175 POLICY NUR BER] {Palicy}.

This letter constitutes notice to vou that under the Debedtire we have assigried to the Lender,

absolutely, sublect o a provisy for reassignmant; all our rights In the Polley, Inely ding sl claims;
-tﬁﬂ_-g;'mmg ;és-ﬁf-aiéﬂ-g-ifsi?@_{s_ and all réturns oF premium Jn con r&eﬁt'é&:xﬁ"wéﬁh the Policy, )

Wa'Trrevocshly instruct and authorise you to:

Mote the Larder's interest on the Pollcy as Hirst charges,

& Name the Lender as.first loss paves {other than 1 respect of any claim shder vy pulilic

Hability and third party Hakilty lnauritces),

5 Comply with the terms of aw.wﬁﬁen irsteLictions recelved by vou from the mﬁﬁiﬁf'mi@itiﬂg
to. the' Policy, without netica or referance ta, oF further auithority from;. ug and without
ergulring a8 vo the justification or the walldlty of those instructions,

& Hold all sums Fram time Lo thme due anid payabile by yau to us inder the Policy to the wrder
afthe Lender,

3] .Péﬁ_?; or refesse, all monies to whick we she entitled Gndér thﬂl_@ﬁii{:@e -m-_m.mmmgm iy
such persond ds the Lender may direct, '

+ Disclose Infarmatian m-ra!ﬁ_zim_ to the Polley to the Leriderni request by the Landsr.

Heither the Dabenturs nor this notice releases, discharges or ﬂi‘h}?;!fw_isiﬁﬁﬁéeﬂtﬁ; your fabiflity snd

obligations In respect of the Paliey,




Pargd.

“Bubgect 1o the fﬂmgamg -YOu may tontinue to deal with s in relation to the %Esw gkl you
BRI WHTtER ntice Ty the' soritrary from the Lender, Thﬁm@%tﬁr w will pease to Heve any

Flgit to deal with o by reiatrm T 1%«@; Policy snd you must dheal on y wilth s Lender,

.Ti’%ﬁ fratiuetions in this mokive may sy b réveked or amemaﬁ wath the prioy writhen tonsent

of the Lendar,

Plaase confivem that yau ‘sgreeto the terms of this notice- snd ta wet i accortance with iz

pmw sions. by wepdi i . the ﬂtxmh&ﬂ Mkmwémwmmi B the Lwdar af i,%mmwai er%:s.

mwmwﬁ R%ﬁ Todmordsn, Lantashire OLI4 BTX, Witk s “opy. By ys.

This motice, and amy dispite or claim {m:.:éuriing nan-aohtractiial disputes brclaims] arising out of
o i punn eotlon with it or'lis &uta,jmf mmim zzw formiat] ity ieP shatl kg governed by and mmtrmﬂ I
aecordanes with the law ot ﬁﬁgiaﬁd and Wales:

fours zih%re}iyg.

R LI L EE L L TR L LT P P by PP P o )

for and o behalf of North West Asset Finance Linited

Form of acknowlsdgement

100 hedded noteniper ﬁfﬁh’fﬁ f?’?;‘é‘ﬁ,‘ﬁ@ﬁ}.

‘Shays Assets Limited

Deanroyd Works

Fign mrs&gﬂﬂiﬂim_tﬁ]

Todmsider
{ancashire
OLI4 6T
(DATE]

Dear Sirs,

-Debentures doted [BATE] Bbetweonn Nnrﬁ_h Wast Asset Fingnce Limited: {Borrower] and Shays:

ﬁa@%gs Limitad {Londar] iﬁﬂb@ntum}

W confiven receipt fromy the: E%mmmar of o wotice (Notlee) tated [DATE] of ar assigrrnent to the
Lendwr, subject to & pravise for reass) gﬂm@zﬁ% of all the ﬁwrﬁww 5 righits I [DESCRIBE
INSURANCE POLCY AND T8 mummj {Pm? il irﬁz!udﬁﬂg Bli claims, the ;amcs@ﬂds ot all claims
el all veturng of presi ums in connection with the Palicy,

Termis defined in'the Natice shall have the same meaning whet used in this scknowledgament,

“‘!}?#a-.-mjﬁmg’i*ifrﬁ thaty




®  Weacoept the i ;mtmm‘sam el muthorisations tontalned fa the Notice and BRreE to o i;ilr?"ig?ﬁ‘;
with this Mmzm

& Wehave noted th.a--tmx:i-iw*# mtgrestan the Policy as first charges.
# There has bgn ng Sinendmant, Wilver of relasse. of By fsgﬁﬁm or-intarests In the Polic 2y
since the date th %i LY s &su@{i

®  We have ok as at thir date of this as;}rmwimﬁgam@m Foeaived nitien that the ﬁma‘mww Figs
g gﬁ@d ks m;g%am um&w the Paliey 1o w ki fel garky, e crested any oihor interest iw?mhw
by way of securlty or otharidse) in ﬁw Paliey in-tavous of a thirg ;:mrw

% The Policy shall not be avaided or vie atw:f s mgairst the Lender by reaspn’ of the wct o
dﬂs‘auii of Any insured party orany Iisreprase ntEtion, ngnadisciosuie or failure tn-make
fair prasentation of risk by any Insured Ty

»  Wewalve our Fights of m&smgmmn Bgaingt the ﬁmrmwm} the Lender and thie tenarits of any.
chiarged Froperty other then atiy such rights arising in connect o with any i‘mud or crimingl

Coffmm mmmittm by any of those persons in ms;w:t of any a::hmgé F*mgmfty o the Fﬁrﬁiw

& W will not refiudiate; reséing or cancel the P::::Emm Erout Hoas awr;siciﬁd o whu iEorin part nor.
“traat it es explred. dus 1o naf-paymant of gﬁmm iure without gi ’*.?iﬁg R ﬁia@gm o {ae

erithE R notlos e t?w Lendar

' The Lender will not have. any fabil ity For. any pramiuim in relation to the Poliey Ghless it hag

sHpressly and s;:m Heally mwﬁat@ﬁ boobe madm liable in pespect of &y Increasein .;;ramau_m
e sl m@zmﬁum i rerpectof ﬁw Pali Ty, '

Thls %mma afel any dispute or clalm (Ineluding nenssantractusl. dispitEs or clalms) srising out af
or I confiection with 1tar its subject rmatter or fwmm m} gh&%i b govarned by and. f:f;:zmtmm;

In mmréam@ with the faw of England snd Wales,
Weurs sinsiraly;

[NAME OF [NSURER]

L



Schedule 5 Notice mr_ﬂ?a:ﬁ%ﬁﬁuwimgmﬁaﬂ% = bk sccount
Partl Form of notice

(On hieoded natepuper of the Borrawer]

{BANK, FINANCIALINSTITUTION OR OTHER PERSGN]
[ADDRESS LINE 1]

[ADURESS Ling 2]

[POSTCODE]

[DWATE]
Dear [NAME OF ADDRESSEE],

Debenture dated [DATE] between Narth West Asset Flnance Uimited ond Shays Assets Limited
{Lender] (Debenturs) '

This letter comstitubes notice te you that under this Debenture we havi chirged, by way of first fived
'ﬂﬁ&fﬁ@g'_;ﬁ favour of the Lender all momes fram time tatime standing to the ﬁr&@it-@’f the account hedd
wiith you and detailed below (the Account), togather with all-other Hghts snd benefi aeerUlng to or
arfsing in cannection with thie Account (Intluding, bt not Binied t, mnititiements e Initarast);

Mame of Account: [NARE OF ACCOUNT] .

Sort code: 'Efmﬁ?zﬁﬁﬁﬁi

Accaunt number; [ACCOUINT NUMBER]
Ve Irrevacabily instruct and autheriss you te: -

®  Distloss to the Lander sny information rélating fo the Aeeount requssted fram vou By the Lastidiier,

o Comply with the terms of sy wiitten natice or Instrictions relating to the Sceaunt recalvad by e
fromithe Lender,

#  Hold all sums from time tm--i*i'z*nﬂ-sﬁ_ah_:%ingtm thet credit of the Accolnt to the order of tha Lender,

* Payor releass all or any part of the monies standing te the credit of the Account In accordahcs with
“the writtan instrUctions of the Uender
We acknowledge that. you may comply With the ‘irstrisctions in this notice without any fiirther
wermisslon fearn us, - : : ) _
We.are not permitted to withdrai any amount froi the Account without the prior wiltten consent of
the Lander,- ' A :




The| mmumimm %r*s ﬁh i nutice may only Be revoked or amended Witk zﬁa& mfﬁ@r written consent of the
Lerder.

Thils ot g, Mzﬁ any dlsputi o i Gnduding noressntrectus! mﬁimutm E e &im»s} w shng aut of or in
connietian with | or thy guhﬁwt fatiar op fmfmatiaﬁ skl e governed by and cendtiued I secardance
Cwitl the faw of Eﬂgiﬁmﬁ and Wales,

Flwase cordiyrm that v %gﬁ‘@ﬁ e the tarms of thi i wt?m aidl te qet b aceordance With itg gﬁsmw It by
: éwdiﬂg e witached. mkmwiwg@m@m T b i.amdw At ﬂwm&wﬁ ks, Peanruyd Road, T«mﬁmmﬁm_
Lapgashire OLI48TX; with & SO s

Yislirs :gim:wea!yﬂ

far sivd an behal of North West Asset Finance Limfed

PartZ. Farm of acknowlerdgement

[On headed notepaper of the bank, finansin iristitution or othier person]
Shays Assets Limited

Deariroyd Waorks
'_’i}éﬁﬁmyﬁ Foad

Tadmorden

Lanvashire

GL14 67X

Drear Sirs,

mgiﬁ@ﬁmm tstad iﬁ:ﬁﬁ?‘gz Batwesn Morth West Asiet Fingnes Lﬁm!mﬁ i&wmw; ad Shave Assats
rivibadl {Landerl fm@hamur@j

We confirm recelgt from the ﬁmrmww of 3 figtice (the HWotice] dated {E&ﬁﬁ'ﬁj afa f;:hmgﬁ {f}ﬂ the terms of
the E%ﬁmn%i;ﬂg} over all mohies from time to thrme: standing o the credit of the accaunt detailed below
{th& Agcount), tmg@&thrﬁr with &l other rights. and benef] 1% Esr;r;ruir’gg to or-arisihg in wwmcffmn with the
ﬁ;»::wmt {inc!ut:% i, bk ot %lmim:ﬁ to, entitlements for mter&st}

We eonfirm that we

& Accept the instructions Coftained in the Notiee amdagme bo'camply with the Notice
Wl nat permit eny amount to b withdraws from the Avcount withs WE Youl prior written consent.

» Have not received notice of the interest of any third party in the Accourit,



#  Have neither clalined nor exgrcised, aorwill elaim or elercie, ary-secmrity ;mmrmt seb-off countai-
ﬁ%azm B ath&r right in respect of ti"m Account..
- The Areading s
Mame of Account: [NAME OF ACLOUNT]
Sort code: [SORT CODE)
Actourg mmhw; iﬁﬁﬂﬁﬁum? NURMBER]

This fetter, and dny dispute or claim {maiud g non-cantraciuel :ﬁmgﬁmmg ot clal s} atising out of ar in
connection with e s ﬁusb;mi mmmr [ ff.::rmm iR, shiall b gmwmm& by e’md ceistriied jr mmrdamﬁ
with thie lew of England dnd Wales

.‘s?‘s:;urs}simcem.!v,s,_z

[NAME OF BANK, FINANCIAL INSTITUTION DR OTHER PERSON]




SIGNED AB.A DEED by MORTH WEST ASSET
FINANCE LIMITED ncting by a director

inthe prasence of

SIGNED AS & BEEE’% %ﬂf SHA‘S’S :&555"?5 i. MSTEB‘
arting by & d;ﬂaiztm

Iri the graserice of

hignature of withess

Nome (in BLOCK CARITALS) AT Lo D DHE 4AS L EF bt it

' gj‘e{rj d%‘" ﬁ,’ﬂ% E:%g ;v,; Vé ?':L: :Ii aéﬂg’m ‘,‘?,x f,f’ r‘,?’ &éﬁiﬁf’?% ffm f??wli‘:’f

Gl fff.f._f-f*’f@”“"‘ W f’fﬁf f/ﬁ'ff%f |
Heeymatlisn dﬁr 3_- " g’f
e:;;‘fs_’g';ff; M,f:g‘ ; gf

a,,fwf LAY /

Director




