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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8884623

Charge code: 0888 4623 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 3rd November 2017 and created by MILBER
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 17th November 2017 .

Given at Companies House, Cardiff on 21st November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DEBENTURE

betwean
MILBER DEVELOPMENTS LIMITED
And
ATCHISON FAMILY PENSION 8CHEME

We heraby
A %@%@gé o

wg{ Al O {é:xg,.;ff
FA e d Tt




" CONTENTS

GLAUSE

1
4.
3
4
5

6.

7.
8.
&,

10,

b

12.
13.
14,
15,
16,
17,
18,
18,
20.
21,
22.
23.
24,
25,
26
27.
28,
29,
30.
at.
32,

_Q&FENSTLDN% AND FNTKF{?R T‘Af‘ i
COVENANT TO. %i’A“{' xxxxx i e s T TSRO 4
GRANT OF SECURITY ...v.... AR R Rk e S 4

LIABILITY OF THE Bmm}wmﬁ
REPRESENTATIONS ANG WARRANTIES L oo 7

GENERAL COVENANTS. i e e e e s

INVESTMENTS COVENMANTS oo oo .13

EQUIF‘MENT COVENANT* ..................... JRUTUU U TR 14

DEVELOPMENT AGREFMENT% COVEMANTS oot rseisii s 19
INTELLECTUAL PROPERTY COVENANTS oo eeeeeesartons 1D
POWERS OF THE LENDER et cesscens e e 20
WHEN SECURITY BECOME =S ENFORCEABLE. . et oo 73
ENFORCEMENT OF SECURITY woooovoosiassiscosions i cnerscons s besssssssis o s i
RECEVER oo TS
POWERS OF RECEIVER oo et e, SRR 1
DELEGATION oo e B e 28
APPLICATION OF PROCEEDS oot oo 28
COSTS AND INDEMNITY oot it s 20
FURTHER ABSURANGE ...t st 30
POWER OF ATTORNEY ..o eeoeesocoe e seres s s eaneeseses s 30
RELEASE Lo oot eeeeeetees et oo et et men e 3
ASSIGNMENT AND TRANSFER .oooo.. SO }

BET-OFF et e ea s e STV § 5

AMENDMENTS, WAIVERS AND FCDNSENTS..,H.,.,:...,.“..:.x,.,.m .............. e 31
SEVERANCE ..o, SN R e e 32

.
THIREE PARTY FHGHTE i it o60 s st ot it e o S 2
k]

FURTHER PROVISIONS. . e e e s e

o R e ey e et 33
'{Ef)VEF‘?N NG LAWY AND JUF—?SSD STE@N BT D S S S UUURN: 5. 3

SCHEDULE

SCHEDULE | PROPERTY oo oo e e e 3B

Part |,

R’egis{éreai-?raper‘ey ,,,,,,, e LS eh e SR e e r s 36

SCUEDULED . DEVELOPVENT AGREEMEMNTS vv oo vcosnressmssssnssiirssensinonen semen 37




PARTIES

(1)

MILBER DEVELOPMENTS LIMITED is a private company limited by shares incorporated and registersd in
England and Wales with company number D8884523 whose registered office is al Soulhgale House 59
Magdalen Street Exeter EX2 4HY (Borrower).

() ANDREW AITCHISON, PAULINE AITCHISON AND DCD TRUSTEES LIMITED as trustess of the
AITCHISON FAMILY PENSION SCHEME of 51 Scrutton Street, London EC2A 4P, (Lenders,

BACKGROUND

(A The Lender has agreed, pursuant to the Loan Agreement, o provide the Baorrower with pan faciliies an 4
secured basis,

(B} Under this deed, the Borfower provides security to-the Lender for the loan facilities made available under the
Loan Agreement.

AGREED TERMS

1, DEFINITIONS AND INTERPRETATION

1.1 Definitions

The following definitions apply in this deed.
Administrator: an adminisirater appointed to manage the affairs, business and property of the Bortower
pursuant to clause 13.9,

Book Debts: all present.and future book-and other debls, and moretary claims due or owing to-the Borrower,
and the benefit of all security, guarantees and othier rights of any ‘nature enjoyed or held by the Borrower in
relation to any of them,

Business Day: & day other than.a Saturday, Sunday or public haliday in England when banks in London are
open for business.

Delegate: any person appointed by the Lender or any Receiver pursuant to ¢lause 18 and any person
appointed as altorney of the Lender, Receiver or Delegate,

Designated Account: any account of the Borrower neminated by the Lender as-a designated account for the
purposes of this deed,

Development Agreement: each agreemeant specified in- Schedule 1.

Environment: the natural and man-made environment including all or any of the following media, namely ar,

water and land (including air within buildings and other natural or mar-made struttures above or below the
ground} and any living organisms (including man) or syslems stpported by those media.

Environmental Law: all applicable laws, statutes, regulations, secondary legislation, bye-laws, common faw,
directives, Ireaties and other measures, judgments and decisions of any court or, tribunal, codes of practice
and guidance notes In su'far as they relateto or apply o the Environment,

Equipment: all presant and future equipment, plant, machinery, tools, vehicles, furniture, fittings, instaliations
and apparatus and other tangible moveable property for the time being cwned by the Borrower, including any
part of it and all spare parts, replacements, modifications and additions.
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?Oﬁﬁfﬁ?i’{?} _ _
{nsurance F?a:x {78 mach wﬂtmct arid policy af insurance effectad or mmmamed by thie Barrower from tmeto '
fime in respect of its assets or business {including, without fimnitation, any insurances velating to the Properties. - -
o the BEauipmant),
Intellectual Property: the Borrower's present and Tulire patents, trade marks, service marks, frade names,
designs, copyrights, inventions, tepagraphical or similar rights, confidential informatian and know-how and any
intérast in any of these tights, whether or not registered, including all applications and rights fo apply for
registration and all feas, royalties and other rights derived from, of Incidental to, thase rights,
Investments: all present and future certificated stocks, shares, loan capital, securities, bonds. and
invastments (whether or not marketable) for the time being owned (at law or in.eguity) by the Barrower,
including any:

(8}  dividend, interest or other distribution paid or payable in relation to any of the Investments; and

(b} right, monsy, shares or properly accruing, offered or issued at any time in refation to any of the

Investmerits by way of redemption, substitution, exchange, conversion, bonus, preference. or
piherwise, uncer option rights or otherwise,

Loan Agreement: the loan agreement dated 20 June 2017 between the Borrower and the Lender for the
‘provision of the loan faciitties secured by this deed.
LPA 1925 Law of Property Act 1925.
Permitted Security: means any securily over the Secured Assels approved in writing by the Lender.
Property: all freehold and leasshold properties (whether registered or unregistered) and all commaonhold
properties, now or in the future-(and from time to time) owned by the Borrower, or in which the Borfower halds
an interast, snd Property means any.of then,
Heceiver: a recaiver, receiver and manager or administrativie receiver of any or all of the Secured Assets
apnointad by the Lender under dause 16,
Secured Assets: all the assats, property and underiaking for the time being subject to the Security created
by, ar pursuant to, this deed.
Secured Liabilities: all present and future manies, obligations and liabiliies owed by the Borrower to the
Lender, whather actual or contingent and whether owed jointly or severally, as principal or surely or in.any
other capacity, under or in connection with the Loan Agreement or this deed {including, without imitation,
those arising under clause 30,3(b)}, together with all inferest (including, without limitation, default interest)
-aceruing inrespect of those monies or labilities.
Secutity Financial Collateral Arrangement: shall have the meaning given o that expressian in the Finandial
Collateral Regulations.
Securlty: any mortgage, charge (whether fixed or floating, legal or equitable), pledge, lien, assignment by
way of security or ather security interest securing any obligation of any person, -or any other agreament or
“arrangement having a similar effect, _ _
Security Period: the period starting on the date of this dead and ending on the data on which the Lender is
satisfiad that all the Secured Liablities have been unconditionally and irrevocably paid and discharged. in ful
-and.no further Secured Liablities are capable of being outstanding. .
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1.2

intarpretation

Iri this deed:

{a)
{1

{d)

(e}

(M

{h)
i

(o)

{0

clause, Schedule and paragraph headings shall not affect the interpretation of this deed;

@ reference o a person shal include a reference o an individual, firm, company, corporation,
partnership, unincorporated body of persons, government, siate or agenty of a stite or any
assouiation, trusl, joint venture or consortivm {whather or not having separata lagal parsonality) and
that person's persondl representatives, suceessors, permitled assigns and permitted fransfaress:

untess the context otherwise regires, words in the singular shall-Include the plural and in the plural

shall include the singular;

unlgss the context otherwise requires, a reference to one gendar shall include & reference to the
other ganders;

a reference. to a party shall include that parly's successors, permitted assigns and permitted
transferees;

a refarance to a statule or statutory provision is a reference to it as snended, extendad or ro-
enacted from time to time;

a reference 1o a statute or statutory provision shall include all subardinate legisiation mada from time
totime under thal statute or stalutory pravision:

a reference to writing or written includes fax but not e-rmail;

an abligation on a pafty not te do something includes an obligation not to allow that thing to be done:

areference to this deed (or any provision of ity or to any other agreement or document referred o in
this deed s a rafarence. to this deed, that provision or such other agreement or document as

amended {in each case, slher than in breach of the provisions of this deed) from time fo'time;

unless the context otherwise requires, a reference to 3 clayse or Schedule is to a clause of, or
Schedule to, this deed and a reference to a. paragraph is to a paragraph of the relevant Schedule;

any words following the terms including, include, in particular, for example or any simiar
axpression shall be'construed as llustrative and shall not imit the sense of the words, description,
definition, phrase or térm preceding those terms;

a reference to an amendment includes a novation, re-enactment, supplement of variation {and
amended shall be construsd acéordingly)

a reference to assets. includes present and future properties, undertakings, revenues, rights and

benefits of every description;

a reference to an authorisation includes an.approval, authorisation, corisent, exemption, filing,
livence, notarisation, registration and resalution;

a reference to continuing in relation lo an Event of Dafault means an Event of Default that has not
been remedied or waived:

a reference to determines or determined means, unless the contrary is indicated, 2 determination
made at the absalute discretion of the person making it and

a reference o a regulation includes any regulation, ruls, official directive, request or guidalineg
{whether or not having the force of law) of any governmenlal, inter-governmental or supranational
body, agency, department or regulatary, self-regulatory or other autherity or organisation.




1.3

14

1.4

1.6

1.7

31

(8@ documentif the agreed form s & cocdment aporoved or consenfed (0

A witng by tHe Lender

Clawback

if the Lender cansiders that an amount pa-'ircf bg}_‘zhe Bofrowar in r'@s;}‘@ci_ﬂf tha Becuraed Liabilities is capablé of
being avoided or otherwise set aside on the liquidation or admipisiration of the Borrower or otherwise, ther
shat-amount shall not be considerad to have been irevocably paid for the purposes of this deed.

Mature of security over real property

Arefarence in this deed to a charge or mortgage of or over any Property includes:
(8) all buildings and fixturas and fiftings (ncluding trade and tenant's fixtires and fitings) that are
situated on orform part of that Property at any time)
{(b)  the proceeds of the sale of any part of that Froperty and any athier manies paid or payable in respect
of or in connection with that Property,

ey e benefit of any covenants for title - given, or antered into, by any predecessor in title of the
Borrower in respact of that Properly, and any monies paid or payable in respect-of those covenants;
and

(d} all rights under any licence, agreement for sale-or agreament for lsase in respact of that Property,

Law of Property (Miscellaneous Provisions) Act 1989
For the purposes of seclion 2-of the Law of Property (Miscellansous Provislons) Act 1888, the terms of the

Loan Agreement and of any .side letlers between any parlies in relation 1o ihe Loan Agreemani are
eorporated irdo this deead.

Perpetuity period

If the rule against perpetuities applies to any trust created by this deed, the perpatuity period shall be 125

years (as specified by section 5(1) of the Perpetuities and Accumulations Act 20068
Schedules

The Sehedules form pait of this deed and shall have effect as ¥ set out iy full in the body of this deed. Any
reference to this deed inclides the Schedules.

COVENANT TO PAY

The Borrower shall, on demand, pay to the Lender and discharge the Secured Liabilities when they bacome.

due,

_ GRANT OF SECURITY

‘Legal mortgage




3.2

33

34

As a continuing security for the peymen! and discharge of the Secured Liabilities, the Borrower with full iitle
guarantes charges 1o the Lender, by way of first legal mortgage, the Property specified in Schedule 1,

Fixed charges

As-a continuing security for the payment and discharge of the Secured Liabilities, the Borrower with 0l tile
guarantee charges to the Lender by way of first flxed charge:

(&} al Froperties acquirad by the Borrower in the Tulure:

(2)  all present and fulure interests of the Borrower not effsctively martgaged -or charged under the
preceding provisions of this cleuse. 3 in, or over, freehold or leasehold property;

(e} &l present and future rights, Feences, guaraptees, rents, deposits, contracts, covernanls and
warranties relating to gach Property,

(d)  alllicences, consents and authorisations (statutory or otherwise) heid or raguired in conneclion with
the Borrowar's business or the use of any Secured Assst, and all rights In ponnection with them:

{e) allits present and fulure goodwill;

(f)  allits uncallad capilal;

{g}  all the Equipment

(h)  all the Inteilectual Property;

iy althe Book Debtsy;

0y all the Investments:

(k) all monies from time to.time standing to the credit of its accounts with any bank, fnarcial insitition
or other person {including éach Designated Account);.

{n all its rights. in each Insurance Policy, including all claims, the proceeds of all claims and all returns
of premium in connection with each Insurance Policy, to the extent nol effectively assigned under
clause 3.3 and

{m) the benefit of each Development Agreement and the benefit of any guarantee or security for the
patformance of an Development Agreement, to the-extent not effectively assigned under clause 3.3,

Assignment

As a continuing securily for the payment and discharge of the Secured Liabilities, the Borrower with full tifle
guarantea assigns to the Lender absolutsly, subject 15 a proviss for reassignment on irrevocable discharge in
full of the Secured Liabiiities;
{a} &l its righls ineach Insurance Policy, including all claims, the proceeds of all claims and all returns
of premium in connection with each Insurance Policy; and

{5} the benefil of each Development Agreement and the benefit of any guarantes or security for the
nerformance of an Developmeant Agreement,

Floating charge
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3.8

3.7

3.8

A

h '_ ﬂf;;h%s r::f tha Borrower at-any tirie r";ot @ﬁeciaw&iy mmrﬁn}aga{i f:hr;u“f:}ad or Ass! gned pursiEnt. m clause d 1 m
tlause 3.3 indlusive : o

Qualifying floating charge

Paragraph 14 of Schedule 1 1o the insolvernicy Act 1086 applies to the floating charge craated by claise 34
Automatic crystallisation of floating charge.

The floating charge created by clause 3.4 shall auformatically and immediately (witheut nolice) be converted
inlo & fixed charge over the assels subject to that floating charge if:
{aj  the Borrower
1) creates, or attempts to greate, without the prior written consent of the Lender, a Security or a.
trust in favour of ancthar serson over all or any part of the Secured Assets {(except as
expressly permitted by the terms of this deed or the Loan Agreemeant); or

(i) disposes, or attempls to dispose of, all or any par of the Secured Assets (other than
Secured Asssts thatare only subject to the finating charge while it remaing uncrystallised)

(b}  any person levies (or attempts to levy) any distrese. attachmant, execution or gther process against
all or any part of the Secured Assets; or

(c}  a resolution is passed or an order is made for the winding-up, dissclution, administration or re-
organisation of the Borrower.

Crystallisation of floating charge by notice

The Lender may, in its sole discretion, by written notice to the Rorrower, canvert-the floating charge creéated
under this deed ifite & fixed charge as regards any part of the Secured Assets specified by the Lender in that
nodice if:

(a) an Eventof Default occurs and is continuing,; or

{b) the Lender considers those assels lo be in danger of being seized or sold under any form of
disirass, alischment; execution or other legal process or to be otherwise in Jeopardy.

Assets acquired after any floating charge has crystaliised
Any asset acquired by the Borrower after-any crysta!ﬁésmiannf the fipating charge created under this deed

that but for that crystallisation, would be subject to & floating charge under this deed, shall {unlass the Lender
confitms othefwise 1o the Borrower in writing) be charged to the Lender by way of first fixed chiarde,

LIABILITY OF THE BORROWER

Lizability not discharged




4.2

44
-

54

55

The Borrower's Hability urder this deed in respect of any of the Secwred Liabililies shall not be cischarged,
prejudiced or affected by

(@) any security, guaraniee, indemnity, remedy or other right held by, or available to, the Lender that is,
or becomes, wholly or partially egal, void or unenforceable on any ground:

bl the Lender renewing, determining, varying or increasing any facilty or olher fransacton in AITY
MANNer of SONCLITING in, accepling or varying any compromise, arrangemeant or seliiement, or
omidbing to clado or enforce payment from any other person; or

(¢} any other act or aomission thal, but for this dause 41, might have discharged, or otherwise
prejudiced o affected, the labiity of the Sorrower.

rmimediate recoursse
The Borrower waives any right it may have to require the Lender to enforce any security or ather right, o

elaim any payment from, of otherwise proceed ageinst, any other person before anforcing this deed against
thé Borrower,

REPREBENTATIONS AND WARRANTIES

Represantations and warrantles

The Borrower makes the representations and warranties set out in this clause § fo the Lender,
Ownership of Secured Asseis

Thie Borrower is the legal and heneficial owner of the Secured Assots.

No Security

The Secured Assels are free from any Security other than Permitted Security and the Security created by this
deed.

No adverse claims

The Borrewer has riot received, or acknowledged fictice of, any adverse claim by any person in respaect of the
Secured Assets or any interast in them,

No adverse covenants

There are no-covenants, agreements, reservations, conditions; interests, rights or other matters whatsoever
that materially and adversely affect the Secured Assets.

No breach of laws

There is no breach of any law or regulation that materially and adversely affects the Secured Assets,

7
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e

5.14

5142

513

514

e interference inenj

Mo faciity nacessary for e .enjwyr‘ﬁém' snd use of the Seiired Assets 1 sibject to terms aniitling any person
o terfinate or curtail its use. - '

Mo gverriding Interests

Nathing has arisen, has been created aris subsigting, that wotld be an ovarriding nterest it any Property.

Avoidance of security

No Sscurity expressed to be created under this deed s liable to be svoided, or otherwise sel asids, on the
liquidation or administration of the Borrower or othersise:

No prohibitions or breaches

There is no prohibition on assignment in any Insurance Policy ar Development Agreement and the endry into

this deed by the Borrower does not, and will nol, constitute a breach of any Insurance Policy, Devalopment

Agreement or any other agreement or instrument binding on the Borrowar or its asséts.

Environmental compliance

“The Borrower hag, at all fimes, complied i all niaterial respects with all applicable Environmentat Law.

Enforcealble security

This deed constitutes and will constitute the-legal, valid, binding and enforceable obligations of the Borrowar,
arid s and will continus to be effective security ovar all and every part of the Secured Assels in accordance
wilh 5 terins,

Investments.
{(a) The lnvestments are fully paid and are not subject to any option fo purchase or similar rights.
{b)  No constitulional document of an issuer of an Investment, nor any other agreement:

{5 restricts or inhibits any fransfer of the nvestments on creation or enforcemert of the securily
constituted by this dead,; or

(i} contains any rights of pre-emption in refation to the vestments.

Times for making representations and warrantios

The reprosentations and warrantiss set outin clause £ 2'lo clause 5,13 are made by the Borrower on the data
of this deed. '
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6.2

6.3

6.4

8.5

GEMERAL COVENANTS

The Borcower shall not-be in breach of s undertakings in this deed to oblain the Lender's consent in
creumstances whare the Borrower's action requiriig such consent s carfied out in complisnee with its
obligations under 2 Development Agreement ar is contemplatad by 2 Davelopment Agreameant,

Negative pledge and disposal restrictions

The Borrower shall not at any time, except with the prier written consent of the Lender:

(&)

(o}

ather than any Security. created by this deed grany Permitled Security:

sell, assign, transfer, part with posssssion of, or olherwise dispose of in any manner {or purpori te do
so), all or any part of, or any interest in, the Secured Assels {excepl, in the ordinary course. of
business, Secured Assets that are only subject to an uncrystallised floaling charge): or

create or grant (or purport o create or grant) any interest in the Secured Assets in favour of a Lhird
party,

Preservation of Secured Assets

The Borrower shall not do, or permit fo be done, any 26t or ARG that would or might depreciale, jsopardise or
otherwise prejudice the scourity held by the Lender, or materially diminish the value of any of the Seoured
Assets or the effectiveness of the securily created by fhis deed.

Compliance with laws and regulations

(a)

{b)

Tha Barrowsr shall not, withoul the Lender's prior writlen consent, use or permit the Secured Assets
1 b used it any way cortrary o law,

The Borrowar shall:

{i) comply with the requirements of any faw and regulation relating to or affecting the Securad
Assats or the use of it or any part of them;

(i} obtain, and promptly renaw from time to time, and comply with the terms of all authorisations
that are required in connection with the Securad Assets or their use or that are necessary to
presefve, maintain or rensw any Secured Asset and

{illy  promptly effect any maintenance, modifications, alterations or repalrs that aré required by
any law or regulation to be sffected on or in conrection with the Secured Assels.

Enforcement of rights

The Borrower shall use its best endesvours to:

{4)

(b}

procure the prompt observance and performance of the covenants.and other obligations imposed on
the Borrower's counterparties (including each counterparty tn'respect of & Development Agreament
and each insurer in respect of an Insurance Paticy); and
enforce any rights and institute, continue or defend any proceedings relaling 1o any of the Securad
Azsels which the Lender may require from time to time.

G




B.7

6.8

6.4

. Neticé of misreprésentation and breaches .

“The Borrower shall. promplly on becorhing aware of any of the satie, give the Lendér roties in wriling of:
{a) -dny represeritation of warranty set out i this deed that is incorrect or misleading in any aterial
© respect whan made or deemed lo be repeated; and

(b} any breach of any covenant set outin fhis daed.

Title documents

The. Bomrowar shall, as so required by the Lender, deposit with the Larder and the Lander shal, for the
duration of this deed be entitled to hold:

{8y &l deeds and documents of e relating to the Secured Agsets that are in the possession of coniral
of the Barrower (and If these are not within the possession or conirol of the Borrowar, the Borrower
undertakes to oblain possession of &ll these deads and documents of title);

by all Insurance Policies and any other insurande policies relating to any of the Secured Assets that the
Rorrewer s enditled to possess;

{¢) all deads and documents of title (if any) relating to the Book Debts as the Lender may spacify from
time o time; and

(¢} copies of all the Development Agreements, certified (o be frue coples by either o dirsctor of the
Barrower or by the Borrowar's solisilors.

insurance
{a)  The Borrower shall insure and keep insured the Secured Assels agalnst:
(i} loss or damage by fire or terrorist acts;
(i) other risks, perils. and contingencies that would be insured against by reasonably prudent
persons carrying on the same class of business as the Borrower; and
(i) any other risk, perils and contingencies as the Lender may reasanebly require.

Any such insurance must be with an insurance company or underwriters, and on such terms, as are
reasonably accéptable o the Lender, and must be for riot less-than the replacement value of the

Seoured Assefs.

(by  The Borrower shall, if requested by the Lender, produce (o the Lender the policy, cerificate or cover
hote relaling to the insurance required by clause B.8{a).

{cy The Borrower shall, if requested by the Lender; procure that [a note of the Lender's Intsrest is
sndorsed upon each insurance policy maintainiad by it or any person on its behalf in accofdance with
clause 6:8(z) and that the erms of each instrance policy requirs the insurer not to invalidate fhrve
nalicy as against the Lender by reason of the act-or default of any other joiit or named insured and
ot fo cance! it without giving at least 30 days' prior wiittan notics to the Lender.

Insutance premiums

'~ The Borrower shall:

10
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{a]  promptly pay all premiums in respect of each insurance policy maintained by it in accordance with
clause §.8{a} and do ali othar things necessary to keep that nolicy in full force and effect and

(by (il the Lender so-raquires) produce to, or deposit with, the Lender the raceipts Tor-all premiums and
olher payments necessary for effecling and keeping up each insurance policy maintained by it in
ascordance with dause 6.80a),

No invalidation of insurance

The Borrower shall not dg or omit o do, or permit to be done or omitted, any act or thing that may Invalidate or
stherwlse prejudice any Insurance policy maintained by i in‘accordance with clavse 8.8(s).

Proceeds of insurance policies

All monies received or recelvable by the Borrower under any insurance policy maintained by it in accordance
with clause 6.8(a} {including all moenies received or receivable by it under any Insurance Pelicy) at any lime
{whathar or not the security constituled by this deed has become enforceable) shalk

{a) nmediataly be pald into a Designated Actount;

(b} if thay are riol paid directly to the Lender by the insurers, be held by the Borrower as trusles of the
same for the benefit of the Lender (and the Borrower shall account for them to the Lender): and

be applied in making good or recouping expenditure in respect of the loss or demage for which those
monies gre raceived or, after the seclrity constitutad by this dedd has becdome enforceable snd i the
Lender so directs, in or towards discharge-or reduction of the Secured Lisbilitias,

Motlces to be given by the Borrower

The Borrower shall immediately on the execulion of this deed (or, If aler, the date of acouisifion of the
rélevant Secured Agsgty

(a) give notice to each insurer that it has charged or assigned s rights and interest in and under each
Ingurance Poliny under clause 3

(b} give notice to any bank, financial institution or other person fexcluding the Lender) with whom it has
an-account that it has charged to the Lender s rights and interests under that account under clause,

The Borrowar shall obtain the Lender's prior approval of the form of any notice or acknowledgement to be
used under this clause 6.12.

Information

The Borrower shall:

(a} give the Lender such Information concerning the location, condition, use and operation of the
Secured Assets as the Lender may requirs;

{bY  permit any persons designated by the Lender and any Receiver (o enter on ils premises and inspsct
and examine any Secured Asset, and the records relating to that Secured Asset, 2t all reasonable.
times and on reasonable prior netice; and

)
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Coexpainse,

8.14-  Payment of putgoings

The Borcower shal_promplly pay all taxes, fees, Heence duties, registralion charges, fisurance premiums and
other outgoinds in respect of the: Securéd Assets and, an demand, produce svidence of payment to fhe
Lender;

815 Appointment of accountants
{a) The Borrower shall:
{iy  atits own cost, if at any time 50 required by the Lender, appoint an accountard or firm of
aceountants nominated by the Lender to investigate the financial affairs of the Borrower and
report ta the Lender; and

(i) co-operate fully with any accountants so appointed and immedialely provide those
dccaurtznts with ali information requested.

(b} The Borrower authorises the Lender to make an appointment as it shall think fit al any time, without
furtrier authority from the Borrower. In every case, the Borrower shall pay, or reimburse the Lender
for, the fees and expenses of those accountants.

7. PROPERTY COVENANTS
7.4 Maintenancea

The Borrower shall keep -all buildings and all fixtures on each Property in good.and substantial repalr and.
condition

7.2 Preservation of Property, fixtures and Equipment

The Barrower shall not, without the prior written consent of the Lender:
(g}  pull down or remove the whole, or any part.of, any building forming part of any Property or parmil the
same 1o oocur;

(b}  make or permit any material alterations o any Property, or sever or ramove, of perrilt to be severed
or removed, any of its fixdures; or

{c) remove or make any material alterations to any of the Equipment belonging to, of in use by, the
Borrower an any Praperty (except ta effect necessary repairs or replace them Wwith new or improvad
models or substitutes}).

73 Conduct of business on Properties
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7.4

7.5

7.6

7.7

The Borrower shall carry on s trade and business on those parts {if any) of the Properties a5 are used for the

purpases of trade or busingss in accordance with the standards of good management from time o bme

current in that trade or busingss,

Planrdng information

The Borrower shall;

(&)

{0

give full particulars o the Lender of any nolice, order, direction, designation, resalulion or proposal
given or made by ahy planning guthority or othier public body or authority {(Plaiining Notice) that
spacilically dpplies & any Property, or to the localily in which- it is sluated, withir seven days aftsr
becoming aware of the relevan! Planning Notice; and

(if the Lefder s0 reguires) immediaiely, and at the Sost of the Borrower, take . all reasonable and
necessary steps o comply with any Planning Netice, and make, or join with the Lender in making,
any objections or representations in respect of that Planning Notice that the Lender may desire.

Compliance with covenants and payment of rent

The Borrower shall

(&)

{b)

]

ohserve and perform al covenanis, slipulations and conditions to which each Property, or the use of
it, Is or may be subjecied, and (if the Lender so requires) produce evidence sufficlent to satisfy the
Lender that those covenants, stipulations and conditions have been observed and performed:

diii_g‘eﬁtly anforce all covenants, stipulaticris and condifions benefiting -€ach Property and.shall not
(andt shall not agree to} waive release or vary any of the same; angd

{without prejudice to the generality of the foregoing) where a Property, or parfof &, s held under a
icase, duly and punctually pay all rents due from time to time, and perform and observe afl the
tenant's covenants and conditions,

Payment of rent and outgoings

The Borrower shalk:

()

{0

where a Property, or part of it, is held under a lease, duly and punctually pay all rents due from time
o time; and

pay (or procure payment of the sams) when due all charges, rates, laxes, dulles, assessments and
other nutgoings relating to or imposed on each Property or onits occugier,

Maintenance of interests in Properties

The Borrower shall not; without the prior writlen consent of the Lender:

(@

(b}

grant, or agree to grant, any licence or tenancy affecting the whole or any part of any Praperty, or

-exercise, or agree to exercise, the statutory powers of leasing or of accepting surrenders urider

sections. %9 or 100 of the Law of Property Act 1925, or

i any other way dispose of, surrender or creaté, or agres lo dispose of surrender or creats, any
legat or equitable estate or interest in the whole or any part-of any Property.

13
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If the fitle to any Property is ol régistered al the Larid Registry, e Borrower shall procure tial no person

(other than itselfy shall be ragistered under tHe Land E‘%egish‘atiik:}h' Aoty 1025 6 2002 as propristor of ol orany

part of any Property without the prior wiitten consent of the Lender. The Borrower shall be fiable for the costs

and gxpenses of tha Lender in ladging cautions against the registration of the title o the: whale or any part of

any Property from time to'time.
Development restrictions

The Borrower shall not, without the-prior written consent of the Lepder

() make or, insofar as it is able, permit others to make any apiplication for planning parmission or
davelopment consént in respect of the Property; of

by camry out, or permit, or suffer to we carried out.on any Properly any development as defined ir the
Town and Country Plaining Act 1990 and the Planning Act 2008, or change or permit or suffer w be
changed the use of any Properly.

Environment

The Borrower shall:

{a)  comply with all the requirements of Environmental Law both in the conduct of iis general busliess
and inthe management, nossession or sceupation of wach Proparty, and

(bt oblain and comply- with all authorisations, permits and other types of licences necessary under
Environmental Law.

No restrictive obligations
The Borrower shall not, withaut the prior writien consent of the Lender, enter into any. ONEFOUS o rastrictive

obligations affecting the whole oF any part of any Property, or-creats or permit fo arise any overeiding interest,
easement or right whatever in or over the whoie or any part of any Property.

Proprietary rights-

‘The Borrower shall procure that-no person shall bacome eniilled to assert any proprietary or other like right o
interast over the whialg or any part of any Property without the prior written consent of the Lender.

Inspetction

The Borrowar shall permit the Lender, any Receiver and any person appointed by either of them to enter 0N
and inspect any Property an reasonable pricr notice..

Propetty information
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716
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8.2

The Borrower shall inform the Lender promptly of any acquisition by the Borrower of, or contract made by ihe
Borrower (o acquire, any freeheld, lsasehold or other interest in any property.

VAT option to tax

Ther Borrower shall riot, without the prior Written consent of the Lender:
{a)  exercise any VAT option to tax in relation to any Property; or

{1} revoke any VAT option o tax exorcised, and disclosed to the Lender, before the date of this desd.

Registration at the Land Registry

The Borrower consents to-an application being made by the Lender to the Land Registrar for the following
resiriction in Form F o be registered against its tite o each Property:

"Mo disposition of the registered estate by the propristor of the regisierad estate [or by the proprigtor of any
registered charge, not being a charge registered before thé entry of this restriclion] is to be registerad without
a written consent signed by the proprietor for the time being of the charge dated

2017 in favour of the Allchison Family Pension Scheme referred to in the charges register.”

INVESTMENTS COVENANTS

Beposit of title documents
{g} The Borrower shall:

{ih  onthe execution of this deed, deposit with the Lender, or as the Lender may direct, all stock
or share certificates and other documents of litle or evidence of ownership relating to any
Invesiments owned by the Borrower &t that tme: and

(i) on the purchase or acquisition by it of Investments after the dale of this deed, deposit wilh
the Lender; or as the Lender may direct, all stock or share certificates and other documents
of file or evidence of bwnership relating o those Investments.

(k) Al the same lmie as depositing documents with the Lender, or as the Lender may direct, in
-accordance with clause 8.1(a)(i) or clause 8.1(a){ii), the Borrower shall also deposit with the Lender,
or as the Lender may direct:

(i all stock transfars forms relating fo the relevant invesiments duly completed and exscuted by
oron behalf of the Beorrower, but with the namie of the transferes, the consideration and the
date feft Blank; and

(i} any other documents {in each case duly completed and exesuled by.or on behalf of the
Borrower) that the Lender may request to enable it orany of s nominees, or any purchmser
or fransferee, to be registered as the owner of, or otherwise obtain a logal title 1o, or 1o
perfect its securily inferest in any of the relevant Investments,

so that the Lender may, at any time and without nolice to the Borrower, complete-and present those
stock transfer forms and other documents 1o the issuer of the Investments for registration,

Nominations




e The Bormowet ghall terminate with mmiediate efféel sl neminations
without Timilation, any nofination’ tiade ‘nder section 145 or section. 146 ‘of the Coripanies Aot
2006} in respeet of any ivestineris god, pending that tepmnination, procure that any. person sb
notrinated: : - :

(i} cdoes not exercise any rights i respect of any Investimients withaut the prior ngﬁéf‘_ﬁ'@ﬁfbmi
of the Lender; and

(i immediately o receipt by it, sopward 1o the Lender &l commarications. or other information )
received by it in respectof-any investments for which it s Dean so nominated.
(b)  The Borrower shall rot, during the Security Period, exercise any rights (including, without limitation,
any rights under sections 145 and 146 of the Companies Act 2006) to nominate any persor in
respeot of any of the lnvestments.

85  Additional registration obligations

The Borrower shatl:

(z}) obiain all consents, waivers, approvals and permissions that are necessary. under the articles of
association (or otherwise) of an issuer, for the transfer of the Investments to the Lender or its
nominee, or fo @ purchaser on enforcement of this deed; and

b)  procure the amendment of the share transfer provisions {including, but not limited to, deletion of any
ore~emplion provisions) under tha articles of association, other constituticnal dincument or therwise
of each issuer iri any manner that the Lender may require in order to permit the fransfer of he
Irivastments to the Lender or its nominge, or 1o & purchaser on enforcerment of this deed.

5.4 Bividends and voting rights before enforcement

{a) Before lhe seourity constituted by this deed hecomes. enforcesble, the Bomowsr may retain and
apply for its own use all dividends, intersst and other monies paid ar payable in respect of the
investments and, if dny are paid or payable lo the Lender ar any of its-nominees, the Lender will hold
all those dividends, interest and other monies raceived by it for the Borrower and will pay them to the
Borrower promptly-on request; and

(b) Before the security constituted by this deed becomes enforceable, the Borrower may exercise all
voting and other rights and powers in respect of the Investments or, if any of the same are
axarciszble by tha Lender of any of its nominess, to direct in-writing the exercise of those voting and
other rights and powers provided that:

iy itshall not do so inany way that would breach any provision of the Lean Agresment or this
deed or for any purpose incotisistent with the Loan Agreemient or this deed; and

(i) the exercise of, or the failure to exercise, those voling rights. or gther rights and powers
would not, in the Lender's apinion, have an adverse effect on the valus of the Investments of

othenwise prejudice the Lender's security under this deed.
(¢} The Borrower shall indempify the Lender against any loss or fiability incurred by the Lender {(or its
nominee) as a canseguence of the Lender {or its nomines) acting in respect of the Investments at

the direction of the Barrower.

(dj The Lender shall not, by exercising of not exercising any voting rights or otherwise; be construed 4s.
_ permitting of agreeing to any variation ar other change in the rights attaching to o conferred by any

i6
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5.5

8.4

87

8.8

8.9

of e Invesimenis thal the Lender considers prejudicial to, or impairing the value of, the security
eraatad by this doed;

Dividends and voting rights after enforcement

Atfter the security constituted by this deed has become enforceable:

(a) el dividends and-other distributions pald in respect of the Investments and received by the Borrower
shall he held by the Borower on tust for the Lender and immediately pald inte & Designated
Account or, if recelved by the Lender, shall be retained by the Lendar, and

(b) all voting and other rights and powers attaching to the Investments shall be exercised by, or af the
direction of, the Lender and the Borrower shall, and shall procure that &8 nominees ghall, comply
with any directions the Lender may give, inits absolute discretion. concerning the exercise of those

rights and powers.
Calls on Investmenis

The Borrower shall promplly pay all calls; instalments and ofher paymerits that may be or become dus and
payabie in respect ofall or any of the investments. The Berrower acknowledges that the Lender shail not be
under-any liabilily in respect-of any such calls, instaimants or other paymants,

No alteration of constitutional documents or rights attaching to investments

The Borrower shall not, without the prior written consent of the Lender, amend, or 2grée 1o the amendmerit of:

(&} the memorandum or arlicles of associalion, or any other constitutional documents, of any issuer that
iz not & public company; or

{b)  the rights or liabilities attaching to any of the Investmenits,

Preservation of Investments

The Borrower shall ensure (as far as it s able to by the exarcise of all voling rights, powers of contrel and
other means available to it) that any issuer that is not a pubtic company shall not;

(a) consolidate or subdivide any of its Investments, or reduce or re-organise its share capital in any way;
(b} issue any new shares or stock,; or

(c) refuse to register any transfer of any of its Investments that may be lodged for registration by, or on
behalf of, the Lender or the Barrower in accordance with this decd.

Investments information

The Borrower shall, promptly following receipt, send to the Lender copies of ary notice. circular, report,
accounts and any other documaent received by it that relates to the Investiments.
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10.1

Maintensnce of ﬁi.tj,mi'gﬁk’ﬂmﬂ S

The Borrower shat:

(a)

()

mizintain the Equipment i good and serviceable sondition {excépt er.'@'xpéz:ie(:i falr yesar and tear)
in compliance  with &l relevant manuals,  handbooks, manufacturers  instructions and
corammaendations and maintenance or Servicing schedules,

at-fts own expense, renew and replace any parts of the Equipment when they become obsolele,

worn out of damaged with parts of a similar quality and of equal of greater value,; and

not permit any Equipment to be:

(i) used or handled other than by properly qualiied and rained persons; or

(iy  overlpaded or used for any purpose for which it is not designed or reasonably suitable.

Payment of Equipment taxes

The Borrawer shall promplly pay sl taxes, fees, licence duties, registration charges, inaurance premiums and
clher outgeings in respect of the. Equipment. and, on démand, praduce evidence of sueh payment o the

Lendér.

Notice of charge

Thea Borrower:

@

{b)

shall, if so requested by the Lender, afiix to and maintain on sach item of Equipment in &
conspicuous place, a clearly legible idantification plate cortaining the following wiording:

"NOTICE OF CHARGE

This [DESCRIBE ITEM] and all addiions to it and ancillary equipment are subject to a fixed charge
dated 9017 in favour of the Aitchison Family Penslon Scheme.”

shall not, and shall not permit any person 1o, conceal, ohscure, alter of remove any plate affixed in
accordance with clause 9.3{a).

BOOK DEBTS COVENANTS

Roalising Book Debts

The Borrower shall:

{a)

as an agant for the Lender, collect in and realise all Book Debis, pay the proceeds inlo a Designated
Aceount immediataly on receipt and, pending that payment, hold those proceeds in trust for the
Lender;

nict, withotl the prior wrilten consent of the Lender, withdraw any amounts standing to-the gradit of
any Designated Account; and




0.2

11.

12

121

12.2

123

(e} ¥ calfled o 1o do so by the Lender, execute & legal assignmeant of the Book Dabis to the Lerder on
sueh terms as the Lender may réguire arid give notice of that assignment-to the deblods from whorn
the Hook Debls are due, owing or inarred,

Prasarvation of Book Debds

The Borrower shall not (except as provided by clause 10,1 or with the orior wrilten consent of Hie Lerdar)
release, exchangs, compound, set-off, grant time or indulgence in respect of, or tn any other manner desl
with,-all or-any of the Book Debts,

DEVELOPMENT AGREEMENTS COVENANTS
Development Agreements

The Borrower shall, unlzss the Lender agrees otherwise in writing:.

{a} oblain the Lenders prior written approval (save In respect of the planning permission for the
Property) to each Development Agreement and shall not enter Irito such Developmant Agreement
without such approval;.

B comiply with the terms of gach Development Agreement;

{cy  net-emend or vary or agree fo any chenge In, or waive any reguirement of a Developmerit
Agreement:

(d}  not setlle, compromise, terminale, restind or discharge (excepl by perforinance) & Development
Agreement, and

{e) not abandon, walve, dismiss, releass or discharge- any action, dlaim or proceedings against any
counterparty 1o g Doveloomient Agregment or other person in connection with a Development
Agresmend.

INTELLECTUAL PROPERTY COVENANTS

Preservation of rights

The Borrower shall take all necessary action ta safeguard and maintain present and future rights in, or refating
to, the Inteltectual Property including (without limitation} by cbserving all covenants and stipulations relating to
Those rights, and by paving all applicable renewal feed, licence fess and other outgoings.

Registration of Intellectudl Proparty

The Borrower shall use all reasonable efforts to register applications for the registration of any intallectual
Property, and shall kéep the Lender infarmed of all matters relating to eaich such registration.

Maintenance of Intellectual Property

The Borrower shall not permit any Intellectual Property to be abandonad, cancelled or to lapse.

1o




131

132

13.2

134

136

Power to remedy _

{a) The Landsr shall be entiled {but shall not be obliged) to remedy, at any time, a bresch by the
Borrower of any of lis abligations contained i this deed.

by The Borrower irevecably authorises the Lender and its-agients 1o dd all it that are necessary or
desirable for that purpose..

ey Any morles expeérded by the Lender in remadying & bréach by the Borrower of its Gbéigatimﬁ
soritained in this deed shall be relmbursed by the Borrower to the Lender on.a full indemnily basis
and shall carry interestin accordance with vlause 20.1.

Exerciss of rights

The richts of the Lender under clause 13.1 are without prejudice to any other rights of the Lender Under this
deed. The exercise of any rights of the Lerider under this deed shall not make the Lender liable to account as
a mortgagee in possession.

Powor to dispose of chattels

{2} At any time after the security constituted by this deed has become enforceable, the Lender or any
Recelver may, &5 agent for the Borrower, dispose of any chattels or produce Taurid 6 any Property.

(5} Without prejudice to any cliligation to accourt for the proceeds of any disposal made under clause
13.3(=}, the Borrower shall indemnify the Lendar and any Receiver against any liability arlsing from
any disposal made under clause.13.3(a).

Lendear has Receiver's powers

To the extent permitied by law, any right, power or discretion conferied by this deed on a Recelver may, after
fhes security constituted by this deed has become-enforceabls, be exercised by the Lender in relation to any of
the Secured Assets whether or.not it has laken possession of any Secured Assais and without first appainting
a Receiver or nolwithstanding the appeiitment of a Receiver.

Conversion of currency

{a) For the purpose of, or pending the discharge of, any of the Secured Liahilities, the Lender may
convert any monies received, recovered or realised by It under this deed (including the proceeds of
any-previous conversion under this clause 13.5) from their existing currencies of denamination o
any other currencies of denomination that the Lander may thirk fit.

{b)  Any such canversion shall ba effected al the Lender's then prevailing spot selling rate of exchange
for such other currency against the existing currency.

{¢) Each reference in this clause 13.5 10 & curmency extands to funds of that currency and, for the
aveldance of doubt, funds of one. cuirency. may bé convarted into different funds of the same
CLFTENCY.

New accounts




{a) W the Lender receives, or is deemed to have received, notice of any subsequent Security, or other
interest, affecting all or part of the Secured Assets, the Lender may open 8 new account for the
Borrower in the Lender's books. Without prejudice to.the Lender's right to combine accounts, no
maoriey paid to the credit of the Boreower in any such riew account shall be sppropriated towards, or
ave the effect of discharging, any part of the Ssctred Liabilities.

(b)  If the Lender does not open a new account immediately on receipt of the notice, or deemed notice,
under clause 13.6(a), then, unless the Lender gives express written rigtice to the contary o the.
Borrower, all payments made by the Borrower 1o {he Lender shall be lreated as havirg been-trediad
to a new accoun! of the Borrower and not as having been applied In reduction of the Secured
Liabilities, as from the time of receipt or deemed receipt.of the relevant notice by the Lender.

13.7  Lenders set-off rights

If the Lender has more than one account for the. Barrower in iis books, the Lendar may at any time after;
{a)  the security constituled by this deed has become enforceable; or

(b)  the Lender has received, or is deemed 10 have received, nolice of any subsequsnt Seourity or other
interast affecting all or any part of the Secured Assets,

transfer, without prior notice, all or any part of the balance standing to the. cradit of any actount to any other

account that may be I debil. Aller making any such transfer, the Lendiér shall notify the Borrewesr of that
transfer.

13.8  Indulgence

The Lender may, at lts discretion, grant time or other indulgence, or make any other arrangement, variation or
release with any person not being a party lo this deed (whether or not any such person is jointly liable with the
Barrowar) in respect of any of the Secured Liabilies, or of any other security for them without prejudice elther
iy this deed or 1o the liability of the Borrawer for the Secured Liabilites.

13.9  Appointment of an Administrator

(a) The Lendsr may, without notice to the Borrower, appoint any ong of more persons to be an
Administrator of the Borrower pursuant to Paragraph 14 of Schedula Bt of the Insolvensy Act 1988 1f
the security constituted by this deed becomes enforceable,

{bY Anyeppoimmentunder this dause 13.9 shall:
{I}  beinwriting signed by a duly authorised signatory of the Lendar;-and
(iy  teks effect, in accordanca with paragraph 19 of Schedule BT of the Insolvency Act 1986,

(€}  The Lender may apply to the court for an order removing an Administrator from office and may by
notice in writing In accordance with this clause 13.9 appoint a replacement for any Administrator who
has dind, rasioned, been removed or who has vacated office upon ceasing to be qualified.

1310 Further advances

The Lender covenants with the Borrower that it shall perform ils ebligations th make advances under the Loan
Agreement (nciuding. any obligation to make available further advances),

21




4.1

4.2

15.

15.1

15.2

15.3

 WHEN SECURITY BECOMES ENFORCEABLE
Seciiity becomes enforceablaon Event of Default ' :

The seeurity constited by this deed shall be immediately enforeaabla if an Event of Default oceurs.

Discration

| After tHie security constituted by ihis deed hag bacome enforcaable, the Lender may, in s absollite discretion,.

anforce all or-any part of that security &t the times, in the manner and on the terms it thinks fit, and take

possession of ang hold or dispese of all or any part of tha Sacured Assels.

ENFORCEMENT OF SECURITY

Enforcement powers

{fa)  The power of sale and other powers coriferred by section 101 of the LPA 1925 (as varied or
extenidad by this dead) shall, as belween the Lender and a purchaser from the Lender; arise on and
e exercisable at any time sfter the execution of this deed, but the Lender shall not axarcise such
sower of sale or other powers untl the security constitited by this deed has besome enforcesble
underclause 14.1. |

b} Section 103 of the LPA 1825 does not apply to the securily constituted by this deed.
Extenision of statutory powers of leasing

The statutory powers of leasing and accepting surrenders conferred on morfgagess under the LPA 1925 and
by any olher statule are extended so as to authorise the Lender and any Receiver, at any time after the

security conslituted by this deed has become enforceable, whether in its own name or in that of the Borrower,
Aot

(a) grant a leaseor agreement lolease,

(

@

g

) accept surrenders of leases; or
y  grantany option of the whole or any part of the Secured Assels with whataver rights relating to other

parts of it,

whether or not at'a premium and containing such covenants on the part of the Borrower, and on such teérms
and condions {including the payment of money 0 a lessee of tenant on & surrender) as the Lender or
Recelver thinks fit without the need to comply with any of the restrictions imposed by sections 99-and 100 of
the LPA 1925,

Acress on enforoemaent

() At any time after the Lender has- dermanded payment of the Secured Liabilitles or if the Borrower
defaults in the performance of its ebligations under (his deed or the Loan Agreement, the Borrower
will sifow the Lender or its Receiver, without further notice or demand, immediately to-exercise all its
rights, powers and remedies In particular (and without limitation] to take possession of any Secured

. #Asset.and for that purpose 1o enfer.on any premises where a Secured Asset s situated {or where

L




15.4

15.5

15.6

1867

16.8

the Lender o a Receiver reasonably believes a Secured Asset to be siluated) without incurring any
Hability to the Borrower for, or by any reason of, hat entry,

(b)) Abal times, the Borrower miust use its best endeavaurs o allow the Lender or is Recoiveraccess [o
any premises for the purpose of clause 15.3(2) {Including oblaining any necessary consents or
parmits of otherpersons) and ensure-that s amployees and officers do the same.

Prior Security

At any time after the security constituted by this deed has become enforceable, or after any powers conferred
by ity Security having prority to this deed shall have become exercisable, the Lender may:

{8y redeem that or any other prior Security;
{b) procure the transfer of that Seourdty to it dnd

(€) - seftle-and pass any account of the holder of any prior Security.

Any accounts so-setlled and passed shall be, in the absence of any manifest-error, conclusive and hinding on
the Barrower, All monigs paid by the Lender lo-an encumbrancer in setlement of any of those accounts shall,
as from Ue pavment by the Lender, be due froi-the Borrower to the Lender on current account and shall bear
irterest ard be secured as part of the Secured Liabilities,

Frotection of third parties

Ne purchaser, mortgagee -or other person dealing with the Lénder, any Receiver or Dalegate shall be

concerned to enguire:

{a} whether any of the Secured Liabilities hiave become due or payable, or remain unpaid or
undischarged;

by whether any power the Lender, & Receiver or Delegate is purporting to éxercise has. become
axercisable-or is properly exercisable; or

{6)  how any money paid to the Lender, any Receiver.or any Delegate is to be appliad.
Brivileges

Each Receiver and the Lender is entitled to all the rights, powers, privileges and immunities conferred by the
LA 1925 on mortgagees and receivers.

No liability as mortgages in possession

Neither the Lender, any Recelver, any Delegate nor any Administrator shall be lieble to accourt as morigagee.
in possession In respecl of all or-any of the Secured Assets, nor shall any of thern be liable for any loss an
realisation of, or for any neglect or default of any nature in connection with, all or any of the Secured Assets
far which-a martgagee in possession might be Labe as such.

Conclusive discharge to purchassrs




45,9

18,

161

16.2
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‘Right of appropriation

() Tothe gxientihat:
(i) the Secursd Assels conslitutd Financial Collateral: arid
fiiy  this deed and the obligations of the Borrower undegr 1 congtitute 8 Secufity Finaricial
Collateral Arrangament,

the Lender chall have the right, at any time after the seatrify congtiuted by this deed hag become
enforcanble, to appropriate all or any of those Secured Assels in or towards the payment or
discharge of the Securad Liabiilies. in ahy prder that the Lender may, in ita absolute discration,
determine.

(b} The value of any Séeured Assets approprialed in accordance with- this clause shall be the price of
thase Secured Assets at the time the right of appropriation is wrarcised as Hsted on any recogni isad
market index, or determined by any other method that the Lender may se feet {inchuding independent
valuation).

(¢} The Borrower agrees that the methods of valuation provided for in this clause are cammercially
reasonable for the purposes of the Financial Collateral Regulations.

RECEIVER

Appointment
At any fime after the security constitited by this deed has heoome. enforceable, or at the recuest of the

Borrower, the Lender may, without further natice, appoint by way of deed, or otherwise in writing, any ong of
more persons to-be a Receiver of all or any part of the Secured Assels.

Remowval
The Lender may, without further notice (subject to section 45 of the- msolvancy Act 1988}, from Hime 1o time,

by way of deed, or othetwise in weiting, remove any Recaiver appointed by it and may, whenever it thinks 7,
appoint a new Receiver inthe place of any Receiver whose appolntment-may for any reason have lerminated.

Remuneration

The Lender may fix the remuneration of any Receiver appointed by it without the restrictions . contained in
section 108 -of the LPA 1925, and the ramunération of the Receiver shall be a. debt secured by this deed,
whilehn shall ba-dus and payable immiedistely on its being paid by the Lender.

Power of appointment additional to statutory powers




16.5

17.

17.4

17.3

17.4

Tha power to appoinl a Recehrer conferred by this deed shall be in addition (o all stalistory and other powars
uf the Lender under the Insolvency Aot 1986, the LPA 1925 or otherwise, and shall be exardisable withaut the
restrictions contained in sections 102 and 108 of the LPA 1825 or otherwise.

Powser of appointment exercisable despite prior appointments

The power fo appoint a Receiver (whelher conferred by this: deed of by statute) shall be, and remain,
exarcisable by the Lendar despite any prior appaintment i respect of all or any part of the Secured Assets.

Agoeit of the Borrower

Any Recelver appointed by the Lender under this deed shall be the agent of the Borrower and the Borower
shall be solaly restonsible for the contracts, engagements, acts, omissions, defaulls, losses and remuneration
of that Receiver and for liabilities incurred by that Receiver. The agency of each Receivar shall continue until
the Borrower goes into liquidation and after that the Receiver shall act as principal and shall not bacorme the
agent of the Lender,

POWERS OF RECEIVER

Ganeral

{a}  Any Recelver appointed by'the Lender under this desd shall, in addition to the powers conferred on
him by stalute, have the powers sef.oul in clause 17.2 {o clause 17.23.

(b) I thererls more than one Receiver holding office al the same time, sach Receiver may {unless the
documerit appointing him states otherwise) exercise all of the powers conferred on a Reveiver under
this deed individually and (o the exclusion of any other Receiver.

{c} Any exercise by a Receiver of any of the ‘pawerﬁ given by dlause 17 may be on bahalf of the
Borrower, the directors of the Borrower (in the case of the power contained in clause 17.16) or
himself,

Repair and develop Properties
A Receiver may undertake or complete any works of repalr, building or development on the Properties and

may apply for and maintain any planning permission, development consent, building regulation appireval or
any other permission, consent or licence (o carry out any of the same.

Surrender leasos

A Receiver may grant; or accepl surrenders of, any leases or tenancies affecting any Property and may grant
any other interesl or right over any Property onany terms, and subject to any conditions, that he thinks fit.

Employ pérgonnel and advisors

A Recelver may provide services and employ, or engage any managers, officers, servants, contraciors,
workmen, agents, other personnel and professional advisers on any lerms, and subject to any conditions, that
he thinks fit. A Receiver may discharge any such person or any such person appointed by the Borrower,

23
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17.8

17.8

17.10

1741

172

4713

Make VAT elections

A Receiver may make, sxercise o revoke any valie added tax option (0 tax a8 He thinks fit.

Remuneration

£ Recaiver may charge and recelve any sum by way of remuneration (in addition to all costs, charges and

-expersgs incurred by hiny that the Lender may prescribe or agree with him.

Realise Secured Assets

A Raceiver may collect and get inthie Secured Assats or any part of them in respect of which hei is appoirited,

and make any demands and lake any proceedings as may seem expadiant for that purpase, and take

passession of the Secured Assels with like rights.
Manage or reconstruct the Boirower's business

A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or coneur in carrying on,
managing, developing, reconstructing, amalgamating or diversifying the business of the Borrower.

Dispose of Secured Assats

A Recewer may sell, exchange, convert into.money and realise all or any of the Secured Assets in respect of
which he is appointed in any manner (including, without limitation, by public auction or privale sale) and
generally on any terms and conditions as he thinks fit. Any sale may be for any consideration that tha
Receiver thinks fit and a Receiver may promole; or concur in promoting, & company o purchase the Securad
Assets to be sold.

Sever fixtures and fittings

A Receiver may sever and sell separataly any fixtures or fittings from any Properly without the consent of the

Borrower.

Sell Book Debis

A Receiver may sell and assign- all or-any of the Book Debts in respect of which he is appointed in any
manner, and generally on any terms and coriditions, that he thinks fit

Valid receipts

A Receiver may give valid receipt for all monies and execute all assyrances. and things that may be proper or
desirable for realising any of the Secured Assels.

Make settlemants

36
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17145

17.18

1747
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17,49

17.20

1727

A Receiver may make any arrangement, setflernent or compromise betwesen the Borrower and any other
parson that he may think expedient,

Bring proceadings

A Receiver may bring, prosecute, enforee, defend and abandon all aclions, suils and proceedings in- refation
b arvy of the Secured Assels 85 he thinks il

improve the Equipment
A Receiver may make substitutions of, or imorovements to, the Eouipment as he may think expedient,

Make calls on Borrower members

A Recelver may make calls conditionally or unconditienally on the members of the Borrowsr in respect of
uncalled capital with (for that purpose and for the purpose of enforcing paymenis of any calls so made) the
sarme powers a3 afe conferred by the artidles of association of the Borrawer on its directors in respect of calls
authorised to be made by them.

Insure

A Receiver may, if he thinks fit, but without prejudice to the indermnity in clause 20, effect with any insurer any
palicy of insurance either in fieu or satisfaction of, or in addition to, the insurdnce required to be maintained by
the Borrower under this deed,

Powers under the LPA 1925

A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if he had been duly
appointed under the LPA 1925, and exercise all powers provided for an administrative receiver in Schedule 1
o fHe tngolveney Act 198G,

Barrow

A Receiver may, for-any of the purposes authorised by this clause 17, raise money by borrowing from the
Lender {or from dny 6ther parson) eithar unsecurad or on the security of all of any of the Secured Assets in

respact of which he is appointed on-any terms that he thinks it dncluding, i the Lendor consents, tefms under
which that security ranks in priority to this deed).

Radeam prior Sequrity
A Receiver may redeem . any prior Security and settle and pass the.accounts to which the Security relates.

Any accounts so settfad and passed shall be, in-the ahsence of any manifest error, conclusive and binding on
the Borrower, and the monies so paid shall be desmad to be an expense properly incurred by the Receivar.

Delagation
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18,

181

18.2

18.3

19

181

CUTARécelver ey

delbgate his powers in acoordanse with this desd, 0

Absolute beneficial owner

A Receiver may, in relation to any of the Secured Assals, exercise all powers, authonisations and rights he
would be capable of exercising, and do all those auls and things, as an dbsoluts henaficial owner could’
exercise or do v the owiership and managerfent of the Secured Assets or dny part of the Seoured Assels:

Incidental powais

A Receiver may do any other acls and things:
(a)  that he may consider desicable or necessary for realising any of the Secured Assets;

(b) that he may consider incidental or conducive to any of the rights or powers conferred on & Receiver
under or by viriue of this deed or law; ar

{c}  that he lawfully may orcan de as agent for the Borrower,
DELEGATION
Delegation

The Lender or any Receiver may delegate (eilher generally or specifically) by power of attorney or i any
othet manner to any person any right, power; authority or discretion conferred onit by this. ¢eed (including the
power of attorney granted under clause 22.1),

Terms

The Lender and each Receiver may make a delegation on the terms and conditions (including the power to
sub-telegate) that it thinks Tit.

Liabiity

Nelther the Lender nor any Receiver shall be'in any way fiable or responsible to the Borrower for any loss or
liability arising from-any act, default, omission or misconduct o the part of any Delegats.

APPLICATION OF PROCEEDS
Order of application of proceeds

All monies received by the Lender, a Receiver or-a Delegale pursuant to this deed, after the security
gonstituted by this deed has become enforceable, shall (subject to the claims of any persan having prior rights
and by way of variation of the LPA 1825) be applied in the following order of prionity:

{a) i or towards payment of or provision for all costs, charges and expenses incurred by or'on behaif of
 the Lender {and any Receiver, Delegate, alforney or agent appointed by it) under or in connection
‘with this deed, and of all remuneration due to any Recéiver urider of i connection with this deed;

- 28
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183

20,

201

202

(b} in o fowards paymant of or provision for the Secured Liabiities in any order and manner that the
Lender delermines, and

() inpayment of the surplus (i any) to the Borrowsr of other person entifled to i1,
Appropriation

Neither the Lender, any Recelver nor any Delegate shall be hound {whether by virtue of section TOHE) of the
LPA 1925, which is varied accordingly. or otherwise) to pay or appropriate. any receipt or payment first
towards interest rather than principal or otherwise i any particular order betwesn any of the Secured
Liabililies.

Buspenss account

Al monies received by the Lender, a Recelver or & Delegate under this dead:

{a) may, at the discretion of the Lender, Receiver or Delegate, be credited to any suspense or securities
realised account;

(b} shall bear interest, if any, at the rate agreed in writing between the Lender and the Borrower; and

4

{c)  may be held in that account for so long as the Lender, Receiver or Delegate thinks fit.

COSTS AND INDEMNITY
Dosts

The Borrower shall, promptly-on demand; pay to, or reimburse, the Lender and any Receiver, on & full
indemnity bagis, all costs, charges, expenses, taxes and Fabilities of any kind {including, withou! limitation,
legal, printing and oul-cf-pocket expenses) incurred by the Lender, any Receiver or any Dslegate in
connection with

{a) this deed orthe Secured Assels;

{0} taking, holding, protecting, perfecting, preserving of enforcing {or atiempling. fo do g0} any of the
Lender's, a Receiver's or a Delegate's rights under this deed; or

(¢} taking proceedings for, or retovering, any of the-Secured Liabilities,

together with interest, which shall accrue and be payable (without the need for any demand for payment being
mede) from the date on which the refevant cost or expense arose unti! full discharge of that cost or expense
(whether before or after judgment, liquidation, winding up or administration of the Borrower) at the rale and in
the manner speciied in the Loan Agreement.

Inclemnity

The Borrower shall indemnify the Lender, each Receiver and each Dalegate, and their respective employeas
and agents against all iabiitles, costs, expenses, damages and losses (including bul not Imited to any direct,
indirect or consequential losses, loss of profit, loss of reputation and all interest, penalties and legal Gosts
{caloulated on a full indemnity basis} and all other professional costs and expenses) suffered or incurrad by
any of thern grising out of or in Connecton with:

29




21,

211

22

22

222

Sy iiw axa&rma m ;;mmmted exem Qﬁ o »zmy af: e rqhia p@w@m auﬂmrs_ 25 OF i'ﬁ'«ﬁ;réii@ﬁéZ_Q‘ézé;ic%@f?n' VL
*them under this deed or ng ER " réspect c? thz:ﬂ Se»c:uwd Asgets e :

by mluﬂg Emir:i nq oo eckﬁg fmrfec:innq g eaewmg ¢IF mf‘nmm ¥ (a::)r aﬁtem :zlmg o do %0} the security
sonstitutad by this doed, or - '

() any default ér delay by the Borrower in parforming any of its obligations under this dead;

'Any pasl or present employee -or agent iay enforeg the terms of thie clouse 20.7 subject o and in

aceordance with the provisions of the Contracts {Rights of Tt mird Parties) Act 1999,

FURTHER ASBURANCE
Further assurance

The Borrower shall, al-its own expense, take whatever action the Lender or any Receiver may roascnably
reguire for

(8] creating, perfecting of protecting the security intended to be created by this deed;

by faciitating the realisation of any Secured Asset) or

¢y facilitating the exercise of eny right, power, authority or discretion exarcisable by the Lender orany:
Receiver Inrespact of any Seoured Asset,

including, without limitation (i the. Lender or Receiver thinks -it expedient} the execution of any Wransfer,

conveyance, assignment or assurance of all or any of the assals forming part of (or intended to’ form part of)
e Secured Assets (whether to the Lender of to its nominge) and the giving of any notice, order o direction
ang the making of any registration.

POWER OF ATTORNEY
Appointment of attorneys

By way of security, the Borrower irrevocably appoinis the Lender, every Receiver and overy Delegate
separately to be the attorngy of the Borrower and, in its name, on its behalf and g its sat and deed, to
execule any cotumants amnd do any acts and things that!

{s}) the Borrower is reguired io execute and do ynder this deed; or

{hy any aitorney deems proper or désirablg In exercising any of the rights, powers, authorities and
discrelions cenferrad by this deed or by law on the Lender, any Receiver or any Delegate.

Ratification of acts of attorneys

The Borrower ratifies and canfirms, and agrees to ratify and confirm, anything that any of its attorneys may do
in the proper and lawiul exercise, or purported exercise, of all or any of the rights,. powers; authorilies and

-diseretions referred to in clause 22,1
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24.1

24.2
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25.2

26.

261

6.2

HELBABE

Subject to clause 30.3, on the expiry of the Security Period (but not otherwise}, the Lender shal, al the
request-andd cost of the Borrower, take whatever action is necessary to:
{a)  release the Secured Assats from the security consiituted By his desd and

{b}  reassign the Secured Assets to the Borrower,

ASSIGNMENT AND TRANSFER

Assignment by Lender

{a) Al any time, without the consent-of the Borrower, the Lender may assign or ransfer any or-all of its
rights and obligations under thig deed.

by The Lender may disclose to any -aclugl or proposed assignee or transferee any information -inits

possession that relates to the Borrower, the Secured Assets and this desd that the Lender considers
appropriate,

Assignment by Borrower

The Borrower may nat assigh any of its rights, or transfer any of its rights o obligations, under this deed.

SET-OFF

Lender's right of set-pff

The Lender may at any time set off any liability of the Borrower to the Lender againsl d@ny liability of the

Lender to the Borrower, whether either liability is-present or future, liquidated or unliquidated, and whether or

not either lability arises under this desd. If the liabilities to be set off are expressed in different currencies, the

Lender may convert gither liability at a marke! rate of exchange for the purpose of set-off. Any exercise by the

Lander of its rights under thisclauss 0 shall not limit or affect any other rights or remediss available to it under
this deed or ctherwise.

No obligation to set off

The Lender is not obliged to exercise s rights under clause 25.1. If, howaver, it does exercise those righits it
must prompily notify the Borrower of the sef-off that has been made.

AMEHDMEMTS,_ WAIVERS AND CONSENTS
Amendments

Ne amendment of this deed shall be effective unless it is in writing and signed by, or on behalf of, each party
{or its authorised represeniative).

Waivers and consents
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' (bY = Afallure or delay L}y a party to exercise any mght or ramedy provided under s deatd of by law shal!
not constitite o waiver of that or.any athér right or remedy, preventor rastrict any further exercise of
that or any other right or rémedy or conslitule an election to affim hiz dead. No single or partial
ewardise of any right or remedy provided under this deed or by law shall pravent or restrict the further
exardise of that or any other right.or remedy, No slection to affiim this deed by the Lender shall be

efactive unless it iz in writing,

Rights and remedies

The rights and remedies provided under this desd are cumulative and are in addition ta; and not axclusive of,

any rights and remedies provided by law.

SEVERANCE
Severance
If any provision (or part of a provision) of this deed is or becomes invalid, legat or unerdaroeable, It shall be

desmad modified to the minfmum exient necessary to make it valid, Jegal and enforceabls. # such
madfication is nol possible, the refevant provision {or pard of & provision] shall be deemad deleted. Ay

odification {6 or deletion of a provision {or part of a provision) under this clayse shafl not affsct the legality,
validity and enforceability of the rest of this deed.

COUNTERPARTS

‘Gounterparts

(a) This deed may be executed in any humber of counterparts, ‘each of which when executed and
delivered shall constitute a duplicate original, bul ali the counterparts shall together constitute one
desd.

(b}  Transmission of the exscuted signature page of a counterpart. of this deed by fax or e-mall {in PDF,
JPEG or other agreed format) shall take effect as delivery of an execuled counterpart of this deed. If
aither method of delivery is adopted, without prejudice to the validity of the deed thus made, gach.
parly shall provide the others with the original of such colnterpart as soon as reasonably possible

thareallar,

THIRD PARTY RIGHTS

Third party rights
(a). Except as expressly provided in clause 20.2, a person who is not 2 party to this deed shall not have
any rights under the Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the benefit of,.
any terrii of this deed. This does not affect any right or remedy of a third party which exists, or Is
“avaliable,apart from that Ach. . ..

2
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301

30.3

30.4
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31

31

(b} The rights of the parties to rescind or agree any amendment or walver under this deed are not
subject (o the consent of any ather person.

FURTHER PROVISIONS
independent socurity
This deed -shall be in addition to, and independent of, any other security or guarartee [hal the Lender N

hold for any of the Secured. Liabiities al any timé, No prior security held by the Lender over the whole or any.
part of the Secured Assets shall merge in the secufity created by this deed.

Continuing security
This deed shall remain in full force and effect as a continuing security for the Secured Liabilites, despile Ay
sefilement of account, or intermediate payment, or other matter or Hing, unless-and unll the Lender

diacharges this dead in writing.

Eischarge conditions

Any release, discharge or settlement between the Borrower and the Lender ghall be deemed conditichal on

ro payment-or security feceived by the Lender in respect of the Secured Liabilities being avoided, reduced or
ordered to be refunded pursuant t0 any law relating to-insolvency, bankruptey, winding-up, administration,
receivership. or otherwise. Despite any such relsase, discharges or seitlafient
(@} the Lender or ¥s nomines may retain this deed and the seourdly creatéd by or pursuant to. it
inchuding all certificates . and documents relating to the whinle of any part of the Secured Assets, for
any period that the Lender deems necessary to provide the Lender wilh security against any such
avoidance, reduction or order for refund; ard

{b}  the Lender may recover the value or amount of such.security or payment fram the Borrower
subseqguently as # the release, discharge or seftiement had not occurred.

Certificates
A vertificate or determination by the Lender as to any amount for the tme being dua to #t from the Borrower
under this deed and the Loan Agreement shall be, In the abgence of any manifest-error. conclusive evidance.

of the amaount due.

Consolidation

‘The restriction on the right of consolidation: contained in section 93 of the LPA 1925 shall not apply o this

dead.

NOTICES

Dalivery

3




A

313

314

- 315

iy roticé b biher Gommunisatich reaUired to be givert (oA party undsr of in connesion with this deed shall -

ta) inwriting: | |
(b} delivered by hand, by g.}ré«;gaiﬂ ﬁrs’iw::éa.mé faom’or ather next working zﬂay %:'i.éééveéry: sérvice o sent k.}'y': '
fax; and ' '
{c) sontim
fiy e Borrower at!
Southgate House, 50 Magdalé Strest, Exster, Devon, EX2 4HY
Fax 01392 423308
Attention: Milber Developments Limited
iy the Lender at
51 Serutton Street, London EC2ZA 4P
Fan:
Attantion: Sorda Williams’
or to any other address or fax pumber as is notified in wiiting by oné party 1o the ather from time to
time,

Faceipl by Borrower

Any notice or other communication that ihe Lender gives to the Borrower shall be deemed to. have been
recelyad:
(a) I delivered by hand, at the fime itis lefl at the relevant address;

{b) if posted by pre-paid first-class post or other next warking day delivery sarvice, on the. second
Business Day alter posting, and

{c} i sent by fax, wheri received in legible form.
A notice or other communication given as described in clause 31.2(a) or clause 31 2{c) ona day'that is not &

Business Day, or after normal businéss howrs, In-the place it is received, shall be deemed to have been
recaived onthe next Business Day.

Recelpt by Lender

Any notice or other communication given to the Lender shall be deemad to have been received only on aclual
Tecaiph

Service of procesdings

This clause 31 doas not apply to the service of any proceedings. or other documents inany legal action or,
where applicable, any arbitration or other method of dispute résolition,

Nea natice by e-mall .
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A notice or other communication given under or in connecton with this deed s not valid if sent by eoml
; . ¥

32 GOVERNING LAW AND JURISDICTION
3z Governltg law

This deed and any dispute or claim arising out of or it connection with it or iis subject matter or formation
{including non-cortractual disputes or oldims) shal be governed by and construed In accordancs with the law
of England and Walas,

322 Agentfor service

(8}  The Borrower frrevocably sppoints Prydis Legal Limited of Southgdte Houss,. 59 wagdalen Straet,
Exeter, Devon, EX2 4HY 01302 423308 as .15 agent fo receive, on its behalf in England or Wales,
service of any proceedings under clause 32,1 above,

{b)  Such service shall be deemed complated on delivery to such agent (whether or not it is forwardad to
and received by the Borrower) and shall be valld until such time as the Lender has received prior
written notice frony te Borrower that such agent has ceased to act as agent,

{€) i for any reason such agent ceases lo be able o act as agent or no longer has an address in
England or Wales, the Borrower shell immadiately appoint a substiiute acceptable to the Lender and
detiver to the Lender the new agent's name, address and fax number within England and Wales.

3723 Dther service
The Borrower irrevocably consents (o any process in any legal action or procesdings under clause 32 baing

served o0 it iracoordance with the provisions of this deed relating to service of noticas, Mothing contained in
this dead shall affect the right to serve process inany other manner peemitted by law.

This decument has been executed as a deed and is delivered and lakes effect on-the date stated at the baginning of
it




" Schedule 1Property

part 1, F&;ég?sfm@d Property

Nare spacified
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Schedule 2 Development Agreemants

1. The developmeant agreement fif any) entered into by the Borrower with any developer apnointed in relation fo
the development of the Property, In the agreed form,

2. Each professional appointnient and collateral wairanty entered into- or banefitting the Borrower in relation to
the development of the Property, in the agreed form; and

3. Any other document entered into or benefiiting the Borrewar and relaling to-the development of the Proparty
and which ie dasignated by the Lender to be a devslobment agreement (acting reasonably),

in each case as amended, varied, replaced or superseded frony time (o time.




Executed as a deed by MILBER DEVELOPMENTS ﬁ;{@

LIMITED acting by ROBERT MICHAEL GEARING, = Director,—
director, in the presence of!

L
ey
SIGNATURE OF WITNESS
fwi\‘\f’ﬁﬁ_ s BN fﬂﬂ
LGP %%;@a%‘ff%% 5T
SOTRGITE Houle, &7 sy STEEL E0RR., (e &l Wt
NAME, ADDRESS AND DCCUPATION OF WITNESRS

Execuled as a deed by ANDREW AITCHISON o e "
as frustee of the Andrew A:tch:snn
AITCHISON FAMILY PENSION SCHEME

i the prasemse of:

N
-S!SNATURE oF wwm&ss

v Ve | EPRY T L Al
,Mmg%w{ FpneaCh A LTy v SAr ERETER i ’

........................................

_NAME, AD@RE-SS AND OCCURPATION OF WITNESS

P diktison

Execuled as a deed by PAULINE AITCHISON Pauline Aitchison
as trustee of the
AITCHISON FAMILY PENSION STHEME

. 4 |
in the- prese o] nf

SiG I\%ATU RE OF WETNES&

; i W g
o f ) g _:M‘ e MJI !‘iiﬂ- {%ﬁv&a@“é‘w ,
MJ LA PAninzedk, IY LgEeTY Ay 2 WS L s

........................................

NAME, ADDRESS AND OCCUPATION OF WITNESS
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Execulad as-a deed by DCD TRUSTEES LIMITED
acting i:a_y_{ L
a direclor, Inthe presence of:

IGNATURE OF WITNESS

GARY DAY Qo tiOsor? - 51 SCRuTbA) STREET LomDers £CzH LOF 0Nl TRATOR

......................................

NAME, ADDRESS AND QUCUPATION OF WITNESS
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