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Particulars of a charge

Go online to file this information A fee is payable with this form
I&D www.gov.uk/companieshouse Please see ‘How to pay’ on the lagh~~=
What this form is for X What this form is NOT for
You may use this form to register You may not use this form to
a charge created or evidenced by register a charge where there is
an instrument. instrument. Use form MR8,
*A7GPAFYW*

This form must be delivered to the Registrar for registration within A15 16/10/2018 #196
21 days beginning with the day after the date of creation of the charge. If COMPANIES HOUSE
delivered outside of the 21 days it will be rejected unless it is accompanie B LT I a—
court order extending the time for delivery. *A7FUMRK 3*

A6 04/10/2018 #201

You must enclose a certified copy of the instrument with this form. This

scanned and placed on the public record. Do not send the original, COMPANIES HOUSE

~
l_ l_ For oiciar use

flling in this form
Please complete in typescript o in
bold black capitals.

All fields are mandatory unless
specified or indicated by *

Company details

W o e o o

Company name in full ’SAFE HANDS PLANS LIMITED

v"

Charge creation date

Charge creation date iTO— Fi' ng E ’TGTITI?

Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name PTI, GOVERNANCE LTD

Name

Name

Name

if there are more than four names, please supply any four of these names then
tick the statement below,

| confirm that there are mare than four persons, security agents or
trustees entitled to the charge.

CHFPQ41 0616 Version 2.1 MRO1/1

\\domentriG 1\redirectedfolders$itcharlesworth\Desktop\{MR0O 1] (Untitled). olf



MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is not a
floating charge) or fixed security included in the instrument.

Brief description

Please submit only a short

description. If there are a number of

plats of land, aircraft andfor ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more detalls please refer to the
instument”.

Please limit the description to the
available space.

3

Cther charge or fixed security

Does the instrurnent include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal

| property not described above? Please tick the appropriate box.

[l Yes
1 Neo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

[*] Yes Continue

[ Mo Goto Section7

Is the floating charge expressed to cover all the property and undertaking of
the company?

[0 Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equalty with or ahead of the charge?
Please tick the appropriate box,

] Yes
] No

Trustee statement 1

You may tick the box if the company named in Section 1 is acting as trustee of the
property or undertaking which is the subject of the charge.

)

1 This staternent may be filed after

the registration of the charge (us
form MRO6).

]

Signature

| Please sign the form here.

Signature

x)/\% X

Thi form must be signed by a person with an interest in the charge.

CHFPQ41 06116 Version 2.1
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Particulars of a charge

B Presenter information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
oh the form, The contact information you give will be
visible to searchers of the public record.

|—Cmm name

Company name
Raworths LLP

858
F:E?;on House

(59 Station Parade

FARROGATE
Wﬁ'ﬁ:h Yorksnire
LT

e elel

|_DXE( 11260 Harrogate

Ty

|_TB|sphnne
01423 566666

n Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter’s information blank.

4 Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information heid on the public Register.

Important information
Please note that all information on this form will

appear on the public record,

How to pay

A fee of £23 is payable to Companies House in
respect of each mortgage or charge filed

oh paper.

Make cheques or postal orders payable to
‘Companies House.'

Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you to
return it to the appropriate address helow:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff,

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth flioer, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scetland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

O Yeu have included a certified copy of the
instrument with this form.
O You have entered the date on which the charge This form is available in an
was created. . .
O You have shown the names of persons entitled to alternative format. Pleasle visit the
the charge. forms page on the website at
O You have ticked any appropriate boxes in Sections 3, 5, WWW gOV uk/companieshouse
6,788. ) ’
O You have given a description in Section 4, if appropriate.
O You have signed the form.
[0 You have enclosed the correct fee.
O Please do not send the original instrument; it must be
a certified copy.
P i 8.2016
Q\/gz Peterboat Close, Landon SE10 OPX CHFPO041 06/16 Version 2.1
www.oyezforms.ca.uk Companies MR01
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8869875
Charge code: 0886 9875 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd October 2018 and created by SAFE HANDS PLANS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 16th October 2018.

ok

Given at Companies House, Cardiff on 24th October 2018

P K
.".‘ l'.'.. X
LAND A¥

Companies House e




DATED Kt %9 ﬂﬁ«@,ﬁ-

(1) PTL. GOVERNANCE LTD

and

{2) SAFE HANDS PLANS LIMITED

FLOATING CHARGE

Raworths,

SOLICEIETDRE

Raworths LLP
Eton House
89 Station Parade
Hermrogate
HG1 tHF

We certify that this copy is a true

= i

Raworths LLP Solicitors
89 Station Parade
HARROGATE HG1 tHF

2018



THIS DEED is dated 3 /‘d’ MW 2018.

PARTIES

m

PTL GOVERNANCE LTD incorporated and registered in England and Wales with company

number 02952373 whose registered office is at 47 Castle Street, Reading, England, RG] 7SR (the
Appointer);

2} SAFE HANDS PLANS LIMITED incorporated and registered in England and Wales with
company number 08869875 whose registered office is at The Dancer, § Peterson Road, Wakefield,
Waest Yorkshire, WF1 4EB (the Company).

BACKGROUND

(A) Under the terms of the Revised Trust Deed the Company has made various covenants in relation to
the fulfilment of obligations to the Primary Beneficiaries pursuant 1o the Relevant Agreements,

(B) Under this Deed, the Company provides security to the Appointer (as trustee for the Primary
Beneficiaries) in relation to the obligation under the Revised Trust Deed and the Relevant
Agreements.

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

1.1 DEFINITIONS

Terms defined in the Revised Trust Deed shall, unless otherwise defined in this Deed, have the
same meaning in this Deed. In addition, the following definitions apply in this Deed:

“Administrator” an administrator appointed to manage the affairs, business and
property of the Company pursoant to clause 6.3.

“Business Day” a day other than a Saturday, Sunday or public holiday in England
when banks in London are open for business.

“Delegate” any person appointed by the Appointer or any Receiver pursuant to

clause 11 and any person appointed as attomey of the Appointer,
Receiver or Delegate.

“Event of Defauit™ Either:

{a) a resolution is passed or an order is made for the
winding-up, dissolution, administration or re-
organisation of the Company; or

{b} the Company ceases or threatens to cease carrying
out its obligation under the Relevant Agreement.

“Financial Collateral” has the meaning given to that expression in the Financial Collateral
Regulations.

“Financial Collateral the Financia! Collateral Arrangements (No 2) Regulations 2003 (SI

Regulations” 2003/3226).

“LPA 1925” the Law of Property Act 1925.
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“Receiver” a receiver, receiver and manager or administrative receiver of any

or all of the Secured Assets appointed by the Appointer under
clause 9.

“Relevant Agreement” each agreement in force from time to time between a Primary

Beneficiary and the Company in relation to the provision or
procurement of funeral services along with all records relating to
such agreement.

“Revised Trust Deed” the revised trust deed as set out at Schedule 1 hereto.

“Secured Assets” all the assets, property and undertaking for the time being subject

to the Security created by, or pursuant to, this Deed (and references
to the Secured Assets shall include references to any part of them).

“Secared Liabilities” all present and future obligations and liabilities of the Company to

the Primary Beneficiaries or the Appointer under or in connection
with the Relevant Agreements or the Revised Trust Deed.

“Security Financial has the meaning given to that expression in the Financial Collateral
Collateral Arrangement” Regulations.

“Security” any mortgage, charge (whether fixed or floating, legal or

equitable), pledge, lien, assignment by way of security or other
security interest securing any obligation of any person, or any
other agreement or arrangement having a similar effect.

“Security Period” the period starting on the date of this Deed and ending on the date

on which the Appointer is satisfied that all the Secured Liabilities
have been unconditionally and irrevocably discharged in full and
no further Secured Liabilities are capable of being outstanding.

INTERPRETATION

In this Deed:

(a) clause, Schedule and paragraph headings shall not affect the interpretation of this Deed;

(b) = reference to a person shall include a reference to an individual, firm, company,
corporation, partnership, unincorporated body of persons, government, state or agency of a
state or any association, trust, joint venture or consortium (whether or not having separate
legal personality),

{c) unless the context otherwise requires, words in the singular shall include the plural and in the
plural shall include the singular;

(d) uniess the context otherwise requires, a reference to one gender shall include a reference to
the other genders;

(e) a reference to a party shall include that party's successors, permitted assigns and permitted
transferees and this Deed shall be binding on, and enure to the benefit of, the parties to this
Deed and their respective personal representatives, successors, permitted assigns and
permitted transferees;

(f) areference to a statute or statutory provision is a reference to it as amended, extended or re-

enacted from time to time;



1.3

1.4

2.1

(g)

(h)
@

)]

(k)

m

(m)

()

a reference to a statute or statutory provision shall include ail subordinate fegisfation made
from time to time under that statute or statutory provision;

a reference to writing or written includes fax but not email;

an obligation on a party not to do something includes an obligation not to allow that thing to
be done;

a reference to this Deed (or any provision of it) or to any other agreement or document
referred to in this Deed is a reference to this Deed, that provision or such other agreement or

document as amended (in each case, other than in breach of the provisions of this Deed)
from time to time;

unless the context otherwise requires, a reference to a clause or Schedule is to a ¢lause of, or

Schedule to, this Deed and a reference to a paragraph is to a paragraph of the relevant
Schedule; :

any words foilowing the terms including, include, in particular, for example or any
similar expression shall be construed as illustrative and shall not limit the sense of the weords,
description, definition, phrase or term preceding those terms;

a reference to an amendment includes a novation, re-enactment, supplement or variation
(and amended shall be construed accordingly);

a reference to assets includes present and future properties, undertakings, revenves, rights
and benefits of every description;

{0) =a reference to an authorisaticn includes an approval, authorisation, consent, exemption,
filing, licence, notarisation, registration and resolution;

{p) a reference to centinuing in relation to an Event of Default means an Event of Default that
has not been remedied or waived;

(@) a reference to determines or deiermined means, unless the contrary is indicated, a
determination made at the absolute discretion of the person making it; and

(r) 8 reference 1o a regulation includes any regulation, rule, official directive, request or
guideline (whether or not having the force of law) of any governmental, inter-governmental
or supranational body, agency, department or regulatory, self-regulatory or other authority or
organisation.

PERPETUITY PERIOD

If the rule against perpetuities applies to any trust created by this Deed, the perpetuity period shall
be [25 years (as specified by section 5(1} of the Perpetuities and Accumulations Act 2009).

SCHEDULES

The Schedules form part of this Deed and shall have effect as if set out in full in the body of this
Deed. Any reference to this Deed includes the Schedules.

GRANT OF SECURITY

ASSIGNMENT

As a continuing security for the payment and discharge of the Secured Liabilities, the Company
with full title guarantee assigns to the Appointer absolutely, subject to a proviso for reassignment

4
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23

3.1

3.2

3.3

34

on irrevocable discharge in full of the Secured Liabilities the benefit of each Relevant Agreement
and the benefit of all other agreements, instruments and rights relating to the Secured Assets.

FLOATING CHARGE

As a continuing security for the discharge of the Secured Liabilities, the Company with full title
guarantee charges to the Appointer, by way of first floating charge, each Relevant Agreement not
effectively assigned pursuant to clause 2.1 inclusive along with all hardware and software
necessary for the realisation of such Relevant Agreement.

QUALIFYING FLOATING CHARGE

Paragraph 14 of Schedule Bl to the Insolvency Act 1986 applies to the floating charge created by
clause 2.2.

AUTOMATIC CRYSTALLISATION OF FLOATING CHARGE

The floating charge created by clause 2.2 shall automatically and immediately {without notice)
convert into a fixed charge over the assets subject to that floating charge if:

{8) the Company creates, or atterapts to create, without the prior written consent of the
Appointer, Security or a trust in favour of another person over all or any part of the Secured
Assets (except as expressly permitted by the terms of this Deed or the Revised Trust Deed).

(b} any person levies (or attempts to levy) any distress, attachment, execution or other process
against all or any part of the Secured Assets; or

(¢} a resclution is passed or an order is made for the winding-up, dissolution, administration or
re-organisation of the Company; or

(d) the Company ceases or threatens to cease carrying out its obligation under the Relevant
Agreement.

CRYSTALLISATION OF FLOATING CHARGE BY NOTICE
The Appointer may, in its sole discretion, at any time and by written notice to the Company,

convert the floating charge created under this Deed into a fixed charge as regards any part of the
Secured Assets specified by the Appointer in that notice.

REPRESENTATIONS AND WARRANTIES

REPRESENTATIONS AND WARRANTIES

The Company makes the representations and warranties set out in this clause 3 to the Appointer.
OWNERSHIP OF SECURED ASSETS

It is the sole legal and beneficial owner of the Secured Assets.

NO SECURITY

The Secured Assets are free from any Security other than the Security created by this Deed.

NO ADVERSE CLAIMS

1t has not received, or acknowledged notice of, any adverse claim by any person in respect of the
Secured Assets or any interest in them.



3.3

4.1

4.2

5.

.1

AVOIDANCE OF SECURITY

No Security expressed to be created under this Deed is liable to be avoided, or otherwise set aside,
on the liquidation or administration of the Company or otherwise.

NO PROHIBITIONS OR BREACHES

There is no prohibition on assignment in any Relevant Agreement and the entry into this Deed by
the Company does not, and will not, constitute & breach of any Relevant Agreement or any other
agreement or instrument binding on the Company or its assets.

ENFORCEABLE SECURITY
This Deed constitutes and will constitute the legal, valid, binding and enforceable obligations of the

Company, and is, and will continue to be, effective security over all and every part of the Secured
Assets in accordance with its terms.

GENERAL COVENANTS
NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS
The Company shall not at any time, except with the prior written consent of the Appointer:

(2) create, purport to create or permit to subsist any Security on, or in relation to, any Secured
Asset other than any Security created by this Deed;

(b) seli, assign, transfer, part with possession of, or otherwise dispose of in any manner (or
purport to do so), afl or any part of, or any interest in, the Secured Assets (except, in the

ordinary course of business, Secared Assets that are only subject to an uncrystallised floating
charge); or

(c) create or grant (or purport to create or granf) any interest in the Secured Assets in favour of a
third party.

NOTICES TO BE GIVEN BY THE COMPANY
The Company shail:
(a) as so requested by the Appointer from time o time:

(i)  give notice to each counterparty to a Relevant Agreement in the form set out in Part 1
of Schedule 2; and

(i) procure that each coonterparty provides to the Appointer promptly an
acknowledgement of the notice in the forma set out in Part 2 of Schedule 2;

RELEVANT AGREEMENTS COVENANTS

RELEVANT AGREEMENTS

{a) The Company shall, unless the Appointer agrees otherwise in writing, comply with the terms
of any Relevant Agreement and any other document, agreement or arrangement comprising
the Secured Assets.

{(b) The Company shall not, unless the Appointer agrees otherwise in writing:

(i) amend or vary or agree to any change in, or waive any requirement of;
6



6.1

6.2

6.3

741

72

(ii)  settle, compromise, terminate, rescind or discharge (except by performance); or

(iiiy abandon, waive, dismiss, release or discharge any action, claim or proceedings against
any counterparty to a Relevant Agreement or other person in connection with,

any Relevant Agreement or any other document, agreement or arrangement comprising the Secured
Assets.

POWERS OF THE APPOINTER

APPOINTER HAS RECEIVER'S POWERS

To the extent permitted by taw, any right, power or discretion conferred by this Deed on 2 Recejver
may, after the security constituted by this Deed has become enforceable, be exercised by the
Appointer in relation to any of the Secured Assets whether or not it has taken possession of any

Secured Assets and without first appointing a Receiver or notwithstanding the appointment of a
Receiver,

INDULGENCE

The Appointer may, at its discretion, grant time or other indulgence, or make any other
arrangement, variation or release with any person not being a party to this Deed (whether or not
any such person is jointly liable with the Company) in respect of any of the Secured Liabilities, or
of any other security for them without prejudice either to this Deed or to the liability of the
Company for the Secured Liabilities.

APPOINTMENT OF AN ADMINISTRATOR

(a) The Appointer may, without notice to the Company, appoint any one or more persons to be
an Administrator of the Company pursuant to Paragraph 14 of Schedule B1 of the
Insolvency Act 1986 if the security constituted by this Deed becomes enforceable,

(b) Any appointment under this clause shall:
(i) be in writing signed by a duly authorised signatory of the Appointer; and

(ii) take effect, in accordance with paragraph 19 of Schedule Bl of the Insolvency Act
1986.

(¢} The Appointer may apply to the court for an order removing an Administrator from office
and may by notice in writing in accordance with this clause appoint a replacement for any
Administrator who has died, resigned, been removed or who has vacated office upon ceasing
to be qualified.

WHEN SECURITY BECOMES ENFORCEABLE
SECURITY BECOMES ENFORCEABLE ON EVENT OF DEFAULT

The security constituted by this Deed shall become immediately enforceable if an Event of Default
ocours.

DISCRETION

After the security constituted by this Deed has becomes enforceable, the Appointer may, in its
absolute discretion, enforce all or any part of that security at the times, in the manner and on the

terms it thinks fit, and take possession of and hold or dispose of all or any part of the Secured
Assets,



8.1

8.2

83

92

9.4

ENFORCEMENT OF SECURITY
ACCESS ON ENFORCEMENT

{a) At any time after the security constituted by the Deed has become enforceable, the Cotnpany
will allow the Appointer or its Receiver, without further notice or demand, immediately to
exercise all its rights, powers and remedies in particular (and without limitation) to take
possession of any Secured Asset and for that purpose to enter on any premises where a
Secured Asset is situated (or where the Appointer or a Receiver reasonably believes a
Secured Asset to be situated) without incurring any lability to the Company for, or by any
reason of, that entry and to provide the Appointor or its Receiver with access to such
hardware and software as may be necessary to take control of the Relevant Agreement.

(b) At all times, the Company must use its best endeavours to allow the Appointer or its
Recejver access to any premises for the purpose of clause 8.1{a) {including oblaining any

necessary consents or permits of other persons} and ensure that its employees and officers do
the same.

PRIVILEGES

Each Receiver and the Appointer is entitled to all the rights, powers, privileges and immunities
conferred by the LPA 1925 on mortgagees and receivers.

CONCLUSIVE DISCHARGE TO PURCHASERS

The receipt of the Appointer, or any Receiver or Delegate shall be a conclugive discharge to a
purchaser and, in making any sale or other disposal of any of the Secured Assets or in making any
acquisition in the exercise of their respective powers, the Appointer, and every Receiver and
Delegate may do so for any consideration, in any manner and on any terms that it or he thinks fit.

RECEIVER

APPOINTMENT

At any time after the security constituted by this Deed has become enforceable, or at the request of
the Company, the Appointer may, without further notice, appoint by way of deed, or otherwise in
writing, any one or more persons to be a Receiver of all or any part of the Secured Assets.

REMOVAL

The Appointer may, without further notice (subject to section 45 of the Insolvency Act 1986 in the
case of an administrative receiver), from time to time, by way of deed, or otherwise in writing,
remove any Receiver appointed by it and may, whenever it thinks fit, appoint a new Receiver in the
place of any Receiver whose appointment may for any reason have terminated.

REMUNERATION

The Appointer may fix the remuneration of any Receiver appointed by it without the restrictions
contained in section 109 of the LPA 1925, and the remuneration of the Receiver shall be a debt
secured by this Deed, to the extent not otherwise discharged.

POWER OF APPOINTMENT ADDITIONAL TO STATUTORY FOWERS

The power to appoint a Receiver conferred by this Deed shall be in addition to all statutory and
other powers of the Appointer under the Insolvency Act 1986, the LPA 1925 or otherwise, and

shall be exercisable without the restrictions contained in sections 103 and 109 of the LPA 1925 or
otherwise.



9.5

9.6

10.

16.1

10.2

103

104

10.5

POWER OF APPOINTMENT EXERCISABLE DESPITE PRIOR APPOINTMENTS

The power to appoint a Receiver {whether conferred by this Deed or by statnte) shall be, and

remain, exercisable by the Appointer despite any prior appointment in respect of all or any part of
the Secured Assets.

AGENT OF THE COMPANY

Any Receiver appointed by the Appointer under this Deed shall be the agent of the Company and
the Company shall be solely responsible for the contracts, engagements, acts, omissions, defaults,
losses and remuneration of that Receiver and for liabilities incurred by that Receiver. The agency

of each Receiver shall continue until the Company goes into liquidation and after that the Receiver
shall act as principal and shall not become the agent of the Appointer.

POWERS OF RECEIVER

GENERAL

(a)  Any Receiver appointed by the Appointer under this Deed shall, in addition to the powers
conferred on it by statute, have the powers set out in clause 10.2 to clause 10,10,

(v) If there is more than one Receiver holding office at the same time, each Receiver may
(unless the document appointing it states otherwise) exercise all of the powers conferred ona
Receiver under this Deed individually and to the exclusion of any other Receiver,

(¢) Any exercise by a Receiver of any of the powers given by clause 10 may be on behalf of the
Company or itself.

EMPLOY PERSONNEL AND ADVISERS

A Receiver may provide services and employ or engage any managers, officers, servants,
contractors, workmen, agents, other personne! and professional advisers on any terms, and subject
to any conditions, that it thinks fit. A Receiver may discharge any such person or any such person
appointed by the Company.

REMUNERATION

A Receiver may charge and receive any sum by way of remuneration {in addition to all costs,
charges and expenses incurred by it) that the Appointer may prescribe or agree with it.

REALISE SECURED ASSETS

A Receiver may collect and get in the Secured Assets or any part of them in respect of which it is
appointed, and make any demands and teke any proceedings as may seem expedient for that
purpose, and take possession of the Secured Assets with like rights.

DISPOSE OF SECURED ASSETS

A Receiver may sell, exchange, convert into money and reafise all or any of the Secured Assets in
respect of which it is appointed in any manner (including, without limitation, by public auction or
private sale) and penerally on any terms and conditions as it thinks fit. Any sale may be for any
gonsideration that the Receiver thinks fit and a Receiver may promote, or concur in promoting, a
company to purchase the Secured Assets to be sold.



10.6

10.7

10.8

10.9

10.10

11,

111

11.2

113

VALID RECEIPTS

A Receiver may give valid receipt for all monies and execute all assurances and things that may be
proper or desirable for realising any of the Secured Assets.

POWERS UNDER THE LPA 1925

A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if it had been
duly appointed under the LPA 1925, and exercise all powers provided for an administrative
receiver in Schedule 1 to the Insolvency Act 1986.

DELEGATION

A Receiver may delegate his powers in accordance with this Deed.

ABSOLUTE BENEFICIAL OWNER

A Receiver may, in relation to any of the Secured Assets, exercise all powers, authorisations and
rights it would be capable of exercising, and do all those acts and things, as an absolute beneficial
owner could exercise or do in the ownership and management of the Secured Assets or any part of
the Secured Assets,

INCIDENTAL POWERS

A Receiver may do any other acts and things that it:

{a) may consider desirable or necessary for realising any of the Secured Assets;

{b) may consider incidental or conducive to any of the rights or powers conferred on a Receiver
under or by virtue of this Deed or law; or

() lawfully may or can do as agent for the Company.

DELEGATION

DELEGATION

The Appointer or any Receiver may delegate (either generally or specifically) by power of attorney
or in any other manner to any person any right, power, authority or discretion conferred on it by
this Deed (including the power of attorney granted under clause 14.1).

TERMS

The Appointer and each Receiver may meke a delegation on the terms and conditions (including
the power to sub-delegate) that it thinks fit.

LIABILITY

Neither the Appointer nor any Receiver shall be in any way liable or responsible to the relevant

Company for any loss or liability arising from any act, default, omission or misconduct on the part
of any Delegate.

10
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12.1

122

13.
13.1

13.2

133

COSTS AND INDEMNITY

COSTS

The Company shall, promptly on demand, pay to, or reimburse, the Appointer and any Receiver, on
a full indemnity basis, all costs, charges, expenses, taxes and lLiabilities of any kind (including,
without limitation, legal, printing and out-of-pocket expenses) incurred by the Appointer, any
Receiver or any Delegate in connection with:

{a) this Deed or the Secured Assets;

(b) taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do so) any
of the Appointer's, a Receiver's or a Delegate's rights under this Deed; or

(c) taking proceedings for, or recovering, any of the Secured Liabilities.

INDEMNITY

The Company shall indemnify the Appointer, each Receiver and each Delegate, and their
respective employees and agents against all liabilities, costs, expenses, damages and losses
(including but not limited to any direct, indirect or consequential losses, loss of profit, loss of
reputation and ail interest, penalties and legal costs (calculated on a fulf indemnity basis) and all

other professional costs and expenses) suffered or incurred by any of them arising out of or in
connection with:

(a) the exercise or purported exercise of any of the rights, powers, authorities or discretions
vested in them under this Deed or by law in respect of the Secured Assets;

{b) taking, holding, protecting, perfecting, preserving or enforcing (or aftempting to do so) the
security constituted by this Deed; or

(c) any default or delay by the Company in performing any of their obligations under this Deed.

Any past or present employee or agent may enforce the terms of this clause 12.2 subject to and in
accordance with the provisions of the Contracts (Rights of Third Parties) Act 1999,

FURTHER ASSURANCE

FURTHER ASSURANCE

The Company shall, at its own expense, take whatever action the Appointer or any Receiver may
reasonably require for:

(a) creating, perfecting or protecting the security intended to be created by this Deed,;
(b) facilitating the realisation of any Secured Asset; or

(c) facilitating the exercise of any right, power, authority or discretion exercisable by the
Appointer or any Receiver in respect of any Secured Asset,

including:

(a) providing access to such hardware and software under their control to the Appointor or
Receiver to facilitate the realisation of the Secured Assets;

§!
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14.1

14.2

1i5.

16.

16.1

162

(b} ensuring afl monies held on trust by the Company in relation to the Relevant Agreements are
transferred as the Appointor directs along with the re-direction of any direct debits relating to
such Relevant Agreements as the Appointor directs; and

(c} without limitation (if the Appointer or Receiver thinks it expedient) the execution of any
transfer, conveyance, assignment or assurance of all or any of the assets forming part of (or

intended to form part of) the Secured Assets (whether to the Appointer or to its nominee) and
the giving of any notice, order or direction and the making of any registration.

POWER OF ATTORNEY
APPOINTMENT OF ATTORNEYS

By way of security, the Company irrevocably appoint the Appointer, every Receiver and every

Delegate separately to be the attorney of the Company and, in its name, on its behalf and as its act

and deed, to execute any documents and do any acts and things that:

{a) acompany is required to execute and do under this Deed; or

(b) any attorney deems proper or desirable in exercising any of the rights, powers, authorities
and discretions conferred by this Deed or by law on the Appointer, any Receiver or any
Delegate.

RATIFICATION OF ACTS OF ATTORNEYS

The Company ratifies and confirms, and agrees to ratify and confirm, anything that any of its

attorneys may do in the proper and lawful exercise, or purported exercise, of all or any of the
tights, powers, authorities and discretions referred to in clause 14.1.

RELEASE

On the expiry of the Security Period (but not otherwise), the Appointer shall, at the request and cost
of the Company, take whatever action is necessary to:

(a) release the Secured Assets from the security constituted by this Deed; and

(b} reassign the Secured Assets to the Company.

ASSIGNMENT AND TRANSFER

ASSIGNMENT BY APPOINTER

(a) At any time, without the consent of the Company, the Appointer may assign or transfer any
or all of its rights and obligations under this Deed.

{(b) The Appointer may disclose to any actual or proposed assignee or transferee any information
in its possession that relates to the Company, the Secured Assets and this Deed that the
Appointer considers appropriate.

ASSIGNMENT BY COMPANY

The Company may not assign any of its rights, or transfer any of its rights or obligations, under this
Deed.
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7.1

17.2
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18.

18.1

19,

19.1

20.

20.1

AMENDMENTS, WAIVERS AND CONSENTS
AMENDMENTS

Neo amendment of this Deed shall be effective unless it is in writing and signed by, or on behalf of,
each party (or its authorised representative).

WAIVERS AND CONSENTS

(8) A waiver of any right or remedy under this Deed or by law, or any consent given under this
Deed, is only effective if given in writing by the waiving or consenting party and shall not be
deemed a waiver of any other breach or defauilt. It only applies in the circumstances for

which it is given and shall not prevent the party giving it from subsequently relying on the
relevant provision.

{(b) A failure to exercise, or a delay in exercising, any right or remedy provided under this Deed
or by law shall not constitute 2 waiver of that or any other right or remedy, prevent or restrict
any further exercise of that or any other right or remedy or constitute an election to affirm
this Deed. No single or partial exercise of any right or remedy provided under this Deed or
by law shall prevent or restrict the further exercise of that or any other right or remedy. No
election to affirm this Deed by the Appointer shall be effective unless it is in writing.

RIGHTS AND REMEDIES

The rights and remedies provided under this Deed are cumulative and are in addition to, and not
exclusive of, any rights and remedies provided by law.

SEVERANCE

SEVERANCE

If any provision (or part of a pravision) of this Deed is or becomes iavalid, illegal or unenforceable,
it shall be deemed modified to the minimum extent necessary to make it valid, legal and
enforceable. If such modification is not possible, the relevant provision (or part of a provision)
shail be deemed deleted. Any modification to or deletion of a provision (or part of & provision)
under this clause shall not affect the legality, validity and enforceability of the rest of this Deed.

COUNTERPARTS

COUNTERFPARTS

This Deed may be executed in any number of counterparts, each of which when executed and

delivered shall constitute a duplicate original, but all the counterparts shall together constitute one
deed.

THIRD PARTY RIGHTS

THIRD PARTY RIGHTS

Except as expressly provided elsewhere in this Deed, a person who is not a party to this Deed shali
not have any rights under the Contracts (Rights of Third Parties} Act 1999 to enforce, or enjoy the
benefit of, any term of this Deed. This does not affect any right or remedy of a third party which
exists, or is available, apart from that Act.

13
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211

21.2

213

22,

22.1

22.2

FURTHER PROVISIONS

INDEPENDENT SECURITY

The security constituted by this Deed shall be in addition to, and independent of, any other security
or guarantee that the Appointer may hoid for any of the Secured Liabilities at any time. No prior
security held by the Appointer over the whole or any part of the Secured Assets shall merge in the
security created by this Deed.

CONTINUING SECURITY

The security constituted by this Deed shall remain in full force and effect as a continuing security
for the Secured Liabilities, unless and until the Appointer discharges this Deed in writing.

CONSOLIDATION

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shall not
apply to this Deed.

NOTICES
DELIVERY

Each notice or other communication required to be given to a party under or in connection with this
Deed shall be:

{a) in writing;

{b) delivered by hand, by pre-paid first-class post or other next working day delivery service or
sent by fax; and

(c) sentto:
(i) the Company at:

Safe Hands Plans Limited, The Dancer, 8 Peterson Road, Wakefield, West Yorkshire,
WF1 4EB

Email: david.milson@safehandsplans.co.uk
Attention: David Milson
(ii} the Appointerat:
PTL Goverhance Limited, Park House, Park Square West, Leeds, LS1 2PW
Email: pratcliffe@ptluk.com
Attention: Paul Ratcliffe

of to any other address or fax number as is notified in writing by one party to the other from
time to time.

RECEIPT BY THE COMPANY

Any notice or other communication that the Appointer gives to the Company shall be deemed to
have been received:
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22.4

225

23,

23.3

{a)  if delivered by hand, at the time it is left at the relevant address;

{b) if posted by pre-paid first-class post or other next working day delivery service, on the
second Business Day after posting; and

{c) if sent by fax, when received in legible form.

A notice or other communication given as described in clause 22.2(a) or clause 22.2(c) on a day
that is not a Business Day, or after normal business hours, in the place it is received, shall be
deemed to have been received on the next Business Day.

RECEIPT BY APPOINTER

Any notice or other communication given to the Appointer shall be deemed t0 have been received
only on actual receipt.

SERVICE OF PROCEEDINGS

This clause 22 does not apply to the service of any proceedings or other documents in any legal
action or, where applicable, any arbitration or other method of dispute resolution.

NO NOTICE BY EMAIL

A notice or other communication given under or in connection with this Deed is not valid if sent by
email.

GOVERNING LAW AND JURISDICTION

GOVERNING LAW

This Deed and any dispute or claim (including non-contractual disputes or claims) arising out of or
in connection with it or its subject matter or formation shall be governed by and construed in
accordance with the law of England and Wales.

JURISDICTION

Each perty irrevocably agrees that, subject as provided below, the courts of England and Wales
shall have exclusive jurisdiction over any dispute or claim (including non-contractual disputes or
claims) arising out of or in connection with this Deed or its subject matter or formation. Nothing in
this clause shall limit the right of the Appointer to take proceedings against the Company in any
other court of competent jurisdiction, nor shall the taking of proceedings in any one or more
jurisdictions preciude the taking of proceedings in any other jurisdictions, whether concurrently or
not, to the extent permitted by the law of such other jurisdiction.

This agreement has been entered into as a deed on the date stated at the beginning of it.
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DATED | MaYy”

(HPITMANS TRUSTEES LIMITED

(2) SAFE HANDS FUNERAL PLANS LIMITED
SAFE HANDS PLANS LIMITED

REVISED TRUST DEED
relating to

The Safe Hands Plans T'rust
(formerly the Safe Hands Funeral Plans
Trust)




APPOINTMENT dated |

et

My 2016

MADE BY

(1) PITMANS TRUSTEES LIMITED of No 1 Royal Exchange, London, EC3V

3DG (“the Appointors™)

{2) SAFE HANDS FUNERAL PLANS LIMITED of 2 Tower House, Askham

Fields Lane, York Y023 2NU and SAFE HANDS PLANS LIMITED of The
Dancer, 8 Peterson Road, Wakefield WF1 4GB (together “the Covenantors”)

RECITALS

@)

®)

©

=)

(E)
)

©)

This Deed is supplemental to:
(1)  the settlement ("the Settlement"); and
(2)  the other documents and events specified in the First Schedule.

Safe Hands Funcral Plans Limited and Safe Hands Plans Limited are in the

business of marketing and selling funeral plans to members of the public.

It is intended that the sums paid by Plan Holders for funeral plans should be
safeguarded during their respective lifetimes whereupon the Company shall
provide ot procute the services specified in the funeral plan contract enteted into

by each customer with the Company.

The Appointors wish to make this appointment in order to protect Plan Holdets'

funds and to ensure that the relevaat services can he peosided on_the death of 2_

Plan Holder.
i —— s ———

The Appointors are the trustees of the Settlement.

The Appointors wish to cxercise their power of appointment under clause 4 of

the Settlement for the primary bencfit of the Plan Holders.

The Plan Holdets are members of the class of Discretionary Bencficiatics (as

defined in the Settlemnent).
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OPERATIVE PROVISIONS

1,

Definitions

In this Deed:

1.1

1.2

1.3

1.4

1.5

1.6

The Primary Beneficiaties shall mean:

(&)  the Plan Holders;
(b)  the personal representatives of the Plan Holders;

(¢  such other persons as ate added under sub-clause 3.1 of the Second
Schedule

The Secondary Beneficiaries shall mean:
(/)  Safe Hands Funeral Plans Limited and Safe Hands Plans Limited,

()  the officers or ditectors for the time being of the Setdor in their

capacities as officers or directors

(@  such other persons as are added under sub-clause 3.2 of the Second
Schedule

Beneficiary shall mean any Primary Beneficiary, any Secondary Beneficiary
ot any person or Chatity actually or prospectively entitled to any shate or

interest in the capital or income of the Trust Fand.

The Funeral Plan shall mean the funeral package evidenced by the

contract entered into between the Company and the Plan Holder.

The Plan Holder shall mean an individual who has puschased and

maintained a funcsal plan from the Company.

The Funeral Plan Subscription shall mean the total amount paid by the

Plan Holder 1o the Company for a funeral plan.
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1.7  The Indexed Funeral Plan Subscription shall mean such sum as shall be
produced by multiplying the Funeral Plan Subscription by the index figure
in the Retail Price Index for the month immediately preceding the death of
the Plan Holder (oz, as the case may be, the date of cessation refetred 10 in
sub-clause 4.3 of the Second Schedule) and dividing the product by the
index figure for the month of the Funeral Plan,

1.8  Appointed Actuary shall mean an actuary appointed under the terms of
clause 9 of the Second Schedule.

1.9  The Company shall mean Safe Hands Puneral Plans Ltd or Safe Hands

Plans Ltd as the case may be and any of their subsidiaties.

1.10 Entity shall mean any company, partnership, trust, foundaton,
establishment, association or other body established or resident in any part
of the world and whether or not it has separate legal personality and/or

corporate identity.
Appointment

The Appointors, in exercise of the power of appointment conferred by clause 4 of
the Settlement and of all other relevant powess, heteby irrevocably appoint and
declare that from the date of this Deed, the Trust Fund and the income thereof
shall be held upon the trusts contained in the Second Schedule.

Payment of T'ax and Expenses

Any inheritance tax ot capital gains tax and all other costs, expenses and other
liabilities occasioned by the appointment contained in clause 2 above shall be

borne by the Trust Fund.
Application of Provisions of the Settlement

The trusts, powers and provisions contained in the Setdement shall continue to be

applicable to the Trust Fund so far as consistent with the provisions of this Deed.
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5. Effective date

This deed is delivered by each party when (and shall not have effect undl) it is

dated.
First Schedule
Date Dowment or event Parties
6t May 2014 The Safe Hands Funeral | (1) Safe Hands Funenl
Plans Trast Plans Limited
(2) Pirmans Trustees
Limited
23+ February 2015 Deed of Rectification (1) Safe Hands Funeral
Plans Limited
(2) Pitmans Trustees
Limited
(3) Safe Hands Plans
Limited
:Hr"‘ 4 2016 Deed of Addirion of Safe Hands Funesal Plans
Beneficiaries Limited
Safe Hands Plans Limited
o ¥ 2016 Deed of Waiver and (1) Safe Hands Funeral
Rescission Plans Limijred
(2) Pitmans Trustees
Limited
(3) Safe Hands Plans
Limited
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Second Schedule

The Trusts

NAME OF THE SETTLEMENT

The Settlement shall henceforth be known as The Safe Hands Plans Trust.

POWER TO RECEIVE ADDITIONAL PROPERTY

The Trustees may, at any time during the Trust Petiod, accept additional money,

investments or other property, of whatever nature and wherever situate, paid or

transferred to them by the Settior or any other person. Such additional money,

investments ot other property shall, subject to any contraty direction, be held

upon the trusts and with and subject to the powers and provisions of this Deed.

POWER TO ADD PRIMARY BENEFICIARIES AND SECONDARY

BENEFICIARIES

3.1

3.2

-33

The Trustees, having pteviously obtained the written approval of the
Appointed Actuary may, at any time during the Trust Pesiod, add to the
Primary Beneficiaties such persons ot classes of persons as the Trustees
shall, subject to the application, if any, of the rule against perpetuities,

detetmine.

The Trustees, having pteviously obtained the written approval of the
Appointed Actuary may, at any time during the Trust Period, add to the
Secondary Beneficiaties such persons or classes of persons as the Trustees
shall, subject to the application, if any, of the rule against perpetuities,

determine.
Any such addition shall be made by deed:

(@  naming or describing the pessons or classes of persons to be added;

and
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(b)  specifying the date or event, not being cadlier than the date of
execution of the deed but before the end of the Trust Period, on
the happening of which the addition shall take effect.

4, TRUST OF CAPITAL AND INCOME FOR PRIMARY
BENEFICIARIES

The Trustees shall hold the capital and income of the Trust Fund for or for the
benefit of the Primary Beneficiaries as follows:

4.1  On the death of a Plan Holder, the Trustees shall pay to the Company the
lesser of ({) the Indexed Funeral Plan Subscription and (i) the amount

required to pay for the contracted funeral service.as evidenced by the

Company's expenditure teport

4.2 If, on the death of a Plan Holder, the Company is unable 1o provide or
procure the contracted funeral setvice, the Trustees shall pay to that Plan

Holder's petsonal representatives an amount equal to the Indexed Funeral

Plan Subscription.

43  If the Company shall, for whatever reason, cease trading or otherwise
abandons the funeral plan business, the Trustees shall pay to all the Plan

Holders an amount equal to their respective Indexed Funeral Plan
Subscriptions.

44  1f the Company becomes insolvent (being (i) unable to pay its debts as they
fall due, or (i) having assets valued at less than its labilities), the Trustees
shall pay to all the Plan Holders living at the date of such insolvency an
amount equal to their respective Indexed Funeral Plan Subscriptions or,
failing which, the Trustees shali distribute the Trust Fund to all the Plan
Holders living at the date of such insolvency in shares proportionate to

their respective Indexed Funeral Plan Subscriptions.
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4.5  If the Plan Holder cancels the plan, the Trustees may pay to the Company
the amount nceded to enable the Company 10 pay to the Plan Holder the

amount due under the terms of the funeral plan.

4.6  The Trostees shall have the power to appaint the whole or any patt of the
capital or income of the Trust Fund for the benefit of such of the Primaty
Beneficiaries in such manner as the Trustees shall in their disctetion think
fit provided that no exercise of this power shall reduce, prejudice or impair

the interests of the Plan Holders under sub-clauses 4.1- 4.5

5, TRUST OF CAPITAL. AND INCOME FOR SECONDARY
BENEFICIARIES

Subject to the written approval of the Appointed Actuary and being satisfied that
there are sufficient funds in the Trust Fund to satisfy the trusts set out in clause 4,
the Trustees may in their discretion appoint capital and income of the Trust Fund

to or for the benefit of such of the Secondary Beneficiaries as they think fit.
6. EXERCISE OF POWERS

The exercise of the powers of appointment conferred by sub-clause 4.6 and clause
5 shall be subject to the application, if any, of the rule against perpetuities and be
by deed, revocable during the Trust Pesiod or irrevocable, executed during the

Trust Petiod.
7. TRUST INCOME

7.1  Subject to the trusts set out in clauses 4 and 5, the Trustees may
accumulate the income by investing it in any investments authorised by this
Deed or by law and, subject to sub-clause 7.2, shall hold such accumulation

as an accretion to capital.

7.2 The Trustces may apply the whole or any part of the income accumulated

under sub-clause 7.1 as if it were income atising in the then current year.
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10.

11

TRUST FUND SHORTFALL

The Covenantors jointly and severally covenant with the Trustees to add sufficient
further funds to the Trust Fund to make good any shortfall in the event that the
Appointed Actuary certifies that there are insufficient funds to satisfy the twsts
set out in clause 4 and such addition shall be made within 12 months of the

Appointed Actuary's certificate or within such other period as may be agteed by
the Covenantors and the Trustees.

THE APPOINTED ACTUARY

In accordance with the provisions of Article 60 of the Financial Services and
Markets Act 2000 (Regulated Activities) Order 2001, the Trustees shall tetain an

actuary who is a Fellow of the Institute and Faculty of Actuaries who will

(&)  determine, calculate and verify the assets and liabilities of the Safe Hands

Funeral Plans Trust at least once every three years;

(b)  advise the Trustees as often as they require tegarding the exercise of their
power undet clause 5.

AUDITED ACCOUNTS

In accordance with the provisions of Article 60 of the Financial Services and
Markets Act 2000 (Regulated Acnivities) Ordes 2001, the Trustees shall ensure that
annual accounts arc prepared and audited by a person who is cligible for
appointment as a company auditor under 525 Companies Act 1989 (now S. 475

Companies Act 2006) with respect to the assets and labilities of the Trust.

FUND MANAGER

In accordance with the provisions of Article 60 of the Financial Setvices and
Markets Act 2000 (Regulated Activities) Order 2001, the Trustees shall appoint an
independent fund manager who is an authorised person who has permission to
catry on an activity of the kind specified in Article 37 of the Financial Services and

Matkets Act (Regulated Activities) Order 2001, and who is a person who is
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14,

unconnected with Safe Hands Funeral Plans Limited and Safe Hands Plans

Limited, to manage the assets of the Trust.
ULTIMATE DEFAULT TRUSTS

Subject to the foregoing provisions, and if and so far as not wholly disposed of for
any teason whatever by the above provisions, the capital and income of the Trust
Fund shall at the end of the Trust Period be held upon trust for such chatities as
the Trustees shall decide .

POWER TO ALTER TRUST PERIOD

The Trustees may, at any time during the Trust Period, specify by deed, in relation
to the whole or any patt of the Trust Pund, 2 date for the purposes of sub-clause
1.2.2 of the Settlement. The date specified shall not be catlier than the date of
execution of such deed ot later than the date on which the applicable perpetuity
period expires.

ADMINISTRATIVE POWERS

The Trustees shall, in addition and without prejudice to all statutory powers, have
the powers and immunities set out in Part 2 of this Schedule. No power conferred
on the Trustees shall be exercised so as to conflict with the beneficial provisions
of this Deed or the provisions of the Financial Setvices and Markets Act 2000
(Regulated Activities) Order 2001 and the powers conferred on the Trustees shall
be exercisable only during the Trust Petiod and subject to the application, if sny,

of the rule against perpetuities.
APPOINTMENT OF NEW TRUSTEES

15.1 The power of appointing new trustees shall be vested in Safe Hands Plans
Limited.

152 A petson may be appointed to be a ttustee notwithstanding that sach

person is not tesident in the United Kingdom. Remaining out of the
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United Kingdom for more than 12 months shall not be a ground for the
removal of a trustee.

PROPER LAW, FORUM AND PLACE OF ADMINISTRATION

16.1  The proper law of this Trust shall be that of England. All rights under this

Deed shall be consttued, and its construction and effect shall be
determined, according to the law of England.

16.2 The courts of England shall be the forum for the administration of these
trusts,

163 The provisions of this sub-clanse shall apply notwithstanding the
provisions of sub-clauses 16.1 and 16.2.

()  The Trustees shall have powet, subject to the application, if any, of the mule
against perpetuitics, to carry on the general administration of these trusts in any
jurisdiction in the world. This power shall be exercisable whether of not the law of
such jurisdiction is for the time being the proper law of this Trust or the coutts of
such jurisdiction ate for the time being the forum for the administration of these
trusts, and whether or not the Trustees ot any of them are for the time being

tesident or domiciled in, or otherwise connected with, such jutisdiction.

()  The Trustees may at any time declare in writing that, from the date of such
declaration, the proper law of this Trust shall be that of any specified jurisdiction.
No exercise of this power shall be effective unless the law of the jurisdiction
specified is one under which this Trust remains irrevocable and all, or substantially
all, of the trusts, powers and provisions contained in this Deed remain enforceable

and capable of being cxercised and so taking effect.

()  Following any exercise of the power contzined in sub-clause 16.3(b), the
Trustees shall, by deed, make such conscquential alterations or additions to this
Deed as they consider necessary ot desirable to ensure that, so far as may be
possible, the trusts, powers and provisions of this Deed shall be as valid and

effective as they were immediately prior to such change.
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(d)  The Trustees may, at any time, declare in writing that, from the date of
such declaration, the forum for the administration of these trusts shali be the

courts of any specified jutisdiction.
PART 2-—ADMINISTRATIVE PROVISIONS

1. GENERAL

The Trustees shall have all the powers of investment, sale, alienation, exchange,
pattition, mortgage, charging, pledging, leasing, insurance, protection,
improvement, equipment, dealing, disposition and management (and all other
powers) of an absolute beneficial owner of the Trust Fund. Such powers shall not
be restricted by any principle of construction but shall operate according to the
widest generality of which the foregoing words are capable, notwithstanding that

certain powers are more particulatly set out in the following clauses.
2. POWER OF INVESTMENT

2.1 Any money to be invested may be applied in the purchase or acquisiion
(whether directly or in or through any Entity and eithet alone or jointly
with othet petsons) of such shares, stock, funds, securities, land, buildings,
chattels or othet property of whatever nature and wherever situate, and
whether involving liabilities or producing income or not, or in making such

loans, with or without secutity, as the Trustees think fit.

22  The acquisition of any tevetsionaty interest, or any policy of insurance or
assurance, sinking fund policy or other policy of whatever nature or of any
annuity or securities or other assets not producing income or of a wasting
nature {or for any other reason not within the meaning of the word
‘investment’ strictly construed) shall be deemed to be an authorised
investment of money if the Trustees consider the same to be for the

benefit of any Beneficiary.

23  Where any such reversionary interest, policy, security or asset as is

described in sub-clause 2.2 is comprised in the Trust Fund, or where any
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other security or investment is sold with the right to receive the dividend
ot interest accrued or accruing, the Trustees shall determine whether any
part of any accretion to the value or of any premium or bonus of othet
sum (whethet in respect of artears of or prospective dividend ot intetest or
income or otherwise which accrues or is payable when the same falls into
possession, or is tedeemed or matures, or on repayment of the capital

money so secured, or when any sale ot disposal s made) is to be treated as

income,

24  The Trustees may grant or take options on such conditions as they think
fit.

25  The Trustees may exchange property for other property of a like or
different mature, for such consideration and on such conditions as they
think fit.

3. NO REQUIREMENT TO DIVERSIFY INVESTMENTS

The Trustees shall not be tequired to diversify the investment of the Trust Fund,
nor be liable for the consequences of investing, ot keeping the Trust Fund
invested, in, or in the shares or obligations of, a single business, or a single Entity,

o1 in one asset or one type of asset.

4, NO REQUIREMENT TO INVEST IN INCOME PRODUCING
INVESTMENTS

No Beneficiary shall be entitled

4.1  to compel the sale or other realisation of any assets which do not produce

income;

4.2  to require the payment of any dividend or other income distribution by any
Entity, an interest in which is, or some or all of the shates, stock, securities,

debenture stock ot loan capital of which are, comprised in the Trust Fund;
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4.3  to requirc the Ttustees to exescise any powers they may have of compelling

such distribution; or

4.4  to insist on the investment of any part of the Trust Fund in assets which

ptoduce income,
5. POWER TO LLEND

The Trustees may lend money or assets comprised in the Trust Fund to sny
Beneficiary, on such terms (whether or not inchuding provision for the payment of

interest) and generally as the Trustees think fit.

6. POWER TO BORROW

6.1  The Trusiees may borrow and raise money cither without security or on
the secutity of the Trust Fund, any part of it or any assets comprised in it,
for any purpose (including the investment of the money so raised as part of
the Trust Fund) and may mortgage, chasge or pledge the Trust Fund, any

patt of it or any assets comprised in it, as security for any money so taised.

6.2  'The Trustees may enter into borrowing strangements joindy with other

petsons, whether involving joint or several liability.
7. POWER TO GIVE GUARANTEES

7.1  The Trustees may guatantee the payment of money, and the performance
of obligations in respect of any existing or future botrowings from third
pattes, by any Beneficiary, or any guarantees, indemnities or other

commitments of like nature given to third parties by any such person.

7.2 'The Trustees may guarantee the payment of money, and the petformance
of obligations in tespect of any cxisting or future botrowings from third
parties, by any Entity an interest in which is, or some ot all of the shates,
stock, secudties, debenmures, debentute stock or loan capital of which ate,

comprised in the Trust Fund.
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7.3 The Trustees may mortgage, charge or pledge the Trust Fund, any part of
it or any assets comprised in it, in support of any guamantee given by the
Trustees, and may enter into such indemnities as they think ft in

connection with any such guarantee.
8. POWERS IN RELATION TO REAL PROPERTY

The powers conferred by this clause shall be exercisable where the Trust Fund for

the time being includes any real or immovable property (in this clause referred to
as the land).

8.1  The Trustees may lease all or any part of the land for any purpose, and
whether involving waste or not, and for any term, and either wholly or
partly in consideration of a rent (whether fixed or variable), fine or
premium ot the erection, improvement or repair of, or any agreement to
ctect, improve or repair, buildings ot other structures on the land, and may
accept {with or without consideraton) sustender of any lease of all orany

part of the land.

8.2  The Trustces may, in executing any trust or power of sale, sell all or any
part of the land, either wholly or partly in consideration of an annual sum
payable, either in perpetnity or for any term (whether definite or
indefinite), and being either reserved out of the land sold ot secuted in

such other manner as the Trustees think fit
8.3  The Trustees may in executing any trust or power of sale ot leasing

(@  sell or lease all or any past of the land, whether the
division is horizontal ot vertical or made in any other

way;

()  sell, lease or resexrve any easement, right or privilege

over all or any part of the land;
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sell, lease, except or geserve any timber, mines or
minexals on, in or under all or any part of the land,
together with any easements, tights or privileges of
cutting, or working and carrying awzy, the same, or
otherwise incidental to ox connected with foresty or

mining patposes;

impose, and make binding for the benefit of all of
any part of the land sold or leased, any restrictions or
stipulations as to user or otherwise affecting any pact
of the land tetained;

accept in exchange for all or any part of the land to
be sold or leased (either with or without any money
paid of received for equality of exchange) any other

teal or immovable property or any lease; and

enter into any contfact ot grant any option for the
sale or leasing of all or any part of the land, or
otherwise for the exercise by the Trustees of any of

their above powers.

8.4  The Trustces shall not be bound to see, nor be liable or accountable for

omitting or neglecting to see, to the repair of any building ot other

structure on the land, ot to the payment of any outgoings, or othetwise at

to the maintenance of the land, ot any building ot other structure on the

land, but may maintain and repair the same in such manner and to such

extent as they think fit.

8.5 The Trustzes may expend money aliering, improving or developing the

land or any building ot other suuctute on the land (including erecting,

demolishing or rebuilding the same), in such manner and to such extent as

they think fit.
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9. POWER TO INSURE PROPERTY

2.1

9.2

The Trustees may insure any propetty comprised in the Trust Fund aginst
any loss or damage from any risk for any amount, and may pay the

premiums out of the Trust Fund or the income as may be approptiate.

The Trustees shall not be bound to see to such insurance, nor be lfable or

accountable for omitting or neglecting to see to it, or for its adequacy.

10. POWERSIN RELATION TO LIFE INSURANCE POLICIES

The Trustees may apply any property comprised in the Trust Fund in effecting,

acquiring or maiataining any policy of insutance or assurance on the life of any

person whether term, endowment, whole life or accident. In telation to any such

policy (in this clause referred to as the policy) from time to time comprised in the

Trust Fund, the Trustees may

10.1

10.2

10.3

10.4

10.5

borrow on the security of the policy for any purpose;

convett the policy into 2 fully paid-up policy for a reduced sum assured

free from payment of future premiums;

surrender, wholly or in part, the policy or any bonus attaching to it for its

cash sutrender value;
sell the policy on such terms as the Trustees think fit; and

exercise any of the powers conferred by the policy, or, with the consent of
the insurer, increase or decrease the amount or alter the accasion of the
payment of the sam assured, or increase or decrease the amount of the
periodic premiums (GE any) payable under the policy, or increase or

decrease the period during which the premiums ate payable.

1. POWERTO TRADE

113

The Trustees may trade, of take part in any venture in the nature of trade,

either alone or jointly with any other person, and whether or not by way of
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11.2

partnership (limited or general).

Any power vested in the Trustees shall (where applicable) extend to any
armangements in connection with any such trade or venture. Without
prejudice to the generality of the above, the Trustees’ powers of borrowing
and chargiog shall extend to any botrowing arrangements made in
connection with such trade or venture, and whether made severally or
jointly with othets or with unequal liability, and the Trustees shall be
entitled to be fully indemnified out of the Trust Fund against all personal
liability to which they may become in any manner subject in connection

with any such trade or venture.

12. POWER TO ESTABLISH ENTITIES

12,1 The Trustees may (without prejudice to the generality of their powers of
investment) promote or incorporate or establish, or join with any other
person in promoting or incorporating or establishing, any Entity, or
subsctibe for or acquite any interest in or any of the shares, stock,
securities, debentutes, debenture stock or loan capital of any Entity with a
view to ot in consideration of

(a)  the establishment and cartying on by such Entity of a
buginess of any kind which the Trustees ate for the
time being authorised to carty on themsclves and the
acquisiion of any of the assets cotnprised in the
Trust Fund which may be required for the purposes
of such business;

{b)  the acquisition of the assets and undertaking of any
business being carried on by the Trustees; or

{£) the acquisition of all or any of the assets comprised in
the Trust Fund to be held as investments of the
Eatity acquiting the same.
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14.

122 The Trustees may uaderwrite, sub-underwritc ot guarantee the
subscription for, or the putchase or other acquisition of any interest in, or

any shares, stock, securities, debentures, debenture stock or loan capital of,

any Entity.

POWER TO ENTER INTO ANY COMPROMISE OR
ARRANGEMENT RELATING TO ENTITIES

The Trostees may enter into any compromise or arrangement (whether in
connection with a scheme of reconstruction, amalgamation or otherwise) with
respect to all or any of the rights of the Trustees as holdets of any interest in, or of
any shares, stock, secutities, debentures, debenture stock or loan capital of, or
otherwise as creditors of, any Entity (whether in connection with a scheme of
reconstruction or amalgamation ot otherwise). They may accept in or towards
satisfaction of all or any of such rghts such consideration as they think ft,
whether in the form of cash ot options or any intetest in, or any shares, stock,
securitics, debentures, debenture stock or loan capital of, the samc or of any cther

Entity, or in any other form.

POWER TO CONCUR IN WINDING UP OR LIQUIDATING
ENTITIES

The T'rustees may concur in the winding up or liquidation of any Entity in which
they arc interested as holders of any interest or of any shates, stock, securides,
debentures, debenture stock or loan capital, and may accept in satisfaction of sll or
any of their rights in any such winding up or liquidation a distribution in specic of
the assets of any such Entty, and may thereafter hold or carry on business with

such assets, either alone or with any other petson.

NO REQUIREMENT TO INTERFERE IN THE MANAGEMENT OF
ENTITIES

The Trustees shall not be bound or required to interfere in the management or

conduct of the business of any Entity, any interest in which, or any of the shates,
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stock, securitics, debentures, debenture stock or loan capital of which, ate

comptised in the Trust Fund even if the shares or the interest carrying conttol of

the Entity are comprised in the Trost Pund and, so long #s the Trastees have no

actual notice of any act of dishonesty or misappropriation by any of the directots

or other authorised officers of the Entity, the Trustees may leave the conduct of

its business (including the payment or non-payment of dividends) wholly to the

directors or other authorised officers.

16, EXCLUSION OF APPORTIONMENT

16.1

16.2

Section 1 (disapplication of apportionment etc rules) of the Trusts (Capital
and Income) Act 2013 shall apply.

Any stattory, common law or equitable rules of apportionment which
may otherwise apply shall not apply to the income of the Trust Fund ot
any part of it and all rents, annuities, dividends, interest, other income and
othet periodical payments in the nature of income received by the Trustees
shall not be treated as accing from day to day. Any entitfement to income

shall be 10 income as it arises.

17. POWER OF APPROPRIATION

17.1

17.2

CiAUsere\Sheathi appDatatd ocal\Microsoft\Windowsi Temporary Incemet #es\Comeat OurinokAECTYCVKE\ Piesans Trostees Limitey -
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The Trostees may approptiste any asset, or any part of any asset,
comptised in the Trust Fund in or towards satisfaction of any interest or
shate in the Trust Pund as may in all the circamstances appear to them to
be just and reasonable. For the above purpose, the Trustees may from time

to time place such value on any or all investments or other property as they
think fit.

Where the Trustees have appointed, approptiated or allocated any patt of
the Trust Fund or any assets comprised within the Trust Fund to be held
upon trusts distinct from any other part of the Trust Fund, the Trustees
may at any time or times txansfer any assets comprised in, or any part of

the capital of, any such fund to any other fund which forms part of the
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18.

19.

20.

21.

Trust Fund in exchange for assets which have 2 value equal to the open

matrket value of the assets or pant so transferred.

PAYMENT OF EXPENSES

The Trustees shall have power to pay out of income or capital, as they may in

theit discretion determine, any expenses relating to the Trust Fund (or any assets

comptised within it) or its administration.
POWER TO APPOINT AGENTS

The Trustees may, instead of acting personally, employ and pay at the expense of
the capital or income of the Trust Fund any agents in any part of the wodd,
whether accountants, solicitors, brokers, banks, trust companies or other agents
(without being responsible for the default of any agent, if employed in good faith)
to transact any business or do any act in the execution of these pusts, including
(without prejudice to the generality of this clause) the receipt and payment of

money, the exccution of documents and the holding of any secusities, property or

documents.
POWER TO EMPLOY NOMINEES

The Trustees may invest or hold, ot allow to temnain in the name of, one or mote
of the Trustees, or of any other person ot partnership as nominee of the Trustees,
any assets comptised in the Trust Fund, on such terms and conditions as the

Trustees think fit,
POWER TO GIVE PROXIES AND POWERS OF ATTORNEY

The Trustees may appoint as their proxies, and give powers of attorney to, any
one or mote of the Trustees, or to any other person {with or without power of
substitution), for voting or acting on behalf of the Trustees in telation to any

assets comprised in the Trust Fund,
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22.

23,

POWER TO EEEP DEEDS IN ANY PART OF THE WORLD

The Trustees may keep the deeds and other documents telating to this Trust and

the assets comptised in the Trust Fund in any patt of the world as the Trustees
think fit.

POWER TQO APPOINT INVESTMENT ADVISER AND DELEGATE
MANAGEMENT OF INVESTMENTS

231

23.2

23.3

Subject to and pursuant to the provisions of clause 11 of this Schedule the
Trustees may engage the setvices of any petson ot partnership (the
investment adviset) to advise the Trustees on the investment of the
whole or any part of the Trust Fund. The Trustees may, without being
liable for any consequent loss, delegate 1o the investment adviset discredon
to manage the investments corapuised in the whole or such part of the
Trust Fund within the limits and for the period stipulated by the Trustees.
The Trustees may sctde the terms and conditions for the engagement of,
and any delegation to, the investment adviser including, if they think fit,
terms and conditions as to remuneration and reimbursement of the
investment adviser’s expenses at the expense of the capital or income of
the Trust Fund, and provisions (which may include the giving of security
or indemnities) to protect the investment adviser from any loss that may

result from a failure by the Trustees to observe such terms and conditions.

‘The Trustees shall not be bound to inquire into, not be in any manner

responsible for, any change in the legal status of the investment adviser.

The Trustees shall incur no lisbility for any action taken pursuvant to, ot for

following the advice of, the investment adviser, however communicated.

POWER TO DELEGATE OPERATION OF BANK ACCOUNTS

The Trustees may delegate to any person the operation of any bank building

society ot other account.
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25.

27.

POWER TO DELEGATE GENERALLY

Any yustee may (notwithstanding any rale of law to the contrary and without
prejudice to the generality of the other powers conferred by this Deed) by deed,
revocable or irrevocable, delegate to any person (including, in cases where there is
more than one trustee, to any other or others of the Trustees) the exercise of all ot
any trusts, powers, duties and discretions conferred or imposed on such trustee
(other than the power of delegation confetred by this clause), notwithstanding the

fiduciaty nature of such trusts, powets, duties and discretions.
POWER TO GIVE INDEMNITIES AND OTHER COMMITMENTS

26.1 The Trustees may enter into any indemnity in favour of any former tustee
ot any other petson in respect of any fiscal imposition or other liabiliy of
any nature relating to this Trust or to the Trust Fund, any part of it, any
assets comptised in it or its income, and may charge ot deposit the whole
or any part of the Trust Fund, or any assets comprised in it, as security for

any such indemnity, in such manner in all respects as they think fit.

26.2 The Trustees may give any indemnity, warranty, guarantee, undestaking ot
covenant, or entet into any type of agreement, that they think fit relating to
the transfer or sale of any business, or any intctest or shares in any Engty
owned or held by the Trustees (whether relating to the business or Eatity
itself or to che assets, liabilities, shares or employees, or any other aspect of,
the business or Entity) or any other asset forming part of the Trust Fund
in favour of any transferee, putchaser or other relevant party, and including

any limitation or restriction on value or otherwise as the Trustees think fit.

PAYMENT OF TAXES

In the event of any inheritance tax or probare, succession, estate duty or other
duties, fees or taxcs whatever becoming payable in any part of the world in respect
of the Trust Fund or any part of it in any circumstances whatever, the Trustees

may pay all such duties, fees or taxes (notwithstanding that they are pot
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28.

29.

recoverable from the Trustees or the Beneficiaties) cut of the capital or income of

the Trust Fund at such time and in such manner as they think fit. The power t0

pay dutes, fees and taxes conferred by this clause shall extend to aay related

interest and penalties and to the provision of information to, or the filing of

returns with, any televant tax authoritics.

TRUSTEE CHARGING

28.1

282

Any wustee which is a ttust cotporation or company authorised to
undertake trust business shell be endiled to reimbursement of its proper
expenses (including expenses incurred in connection with professional or
other chatges for business done, services rendered or time spent by any
firm ot member of a firm associated or connected with such trustee) and
to remuneration for its setvices i accordance with its published terms and
conditions for trust business in force from time to time, and, in the
absence of any such published terms and conditions, in accordance with
such terms and conditions as may from time to time be agreed between
such trustee and the Setdor, or (if the Settlor is unfit, unsble or unwilling to
act) the pesson by whom the powes of appointing new trustees is for the

time being exercisable.

Any trustee, whether a solicitot or other person engaged in a profession or
business or a person acting in & personal capacity, shall be entitled to
charge and be paid all notmal professional or other charges for business
done, services rendered or time speat by such trustee personally, or by
such trustec’s firm or company, in the administration of these truses
including acts which a trustee not engaged in any profession or business

could have done personally.

POWER TO RECEIVE REMUNERATION

A trustee may be employed and temunerated as a ditector, other officer or

employee or as agent or adviser of any business or Entity in any way connected

with the Trust Fund, and may retain (without being liable to account for) any
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30.

3L

remuneration, fees or profits received by such trustee in any such capaity,
notwithstanding that the appointment may have been obtained, or may be held or
retained, by means or by reason of the trustee’s position as one of the Trustees, or

of any shares, stock, property, rights or powets whatever comprised in or

connected with the Trust Fund.

INDEMNITY INSURANCE

30.1 The Trustees may pay out of the Trust Fund the cost of any premium in
respect of insurance or indemnity (notwithstanding the Trustees’ intesest in
such insurance ot indemnity) to cover all personal liabilities which may be
incutred by the Trustees, or any of them, in connection with this Trust No
trustee shall be accountable for any money paid to such trustee undet the
tertos of any such insurance or indemnity unless the trustee shall otherwise

have been fully indemnified in respect of the liability to which such

payment relates.

30.2 Any such insumance ot indemnity shall not extend to any Labilities of 2
trustec atising from any act or omission in respect of which the trustee

would not othenwise be entitled to be indemnified out of the Trust Fund.
POWER TO VARY ADMINISTRATIVE PROVISIONS

When in the management or administration of the Trust Fund any sale, lease,
mortgage, surrender, release or other disposition, or any purchase, invesiment,
acquisition, expenditute or other transaction, is, in the opinion of the Trustees,
expedient, but the same cannot be effected by reason of the absence of any power
for that purpose conferred on the Trustees by this Deed or by law, the Trustees
may by deed confer on themselves, either gencrally or in any particular instance,
the necessary power for the purpose, and on the execution of such deed the
Trustees shall have such power as if it had been expressly conferred on them by
this Deed.
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32.

33.

RELEASE OF POWERS

The Trustees may by deed (and so 2s to bind seccessive trustees of this Tmst)

release or restrict the futute exercise of ali or any of the powers conferred on

them by this Deed (including any power of appointtent so conferred on them) or

by law, eithet wholly or to the extent specified in the relevant deed,

notwithstanding the Bduciary natute of any such power.

DISCLOSURE OF DOCUMENTS

Without prejudice to any right of the Trustees under the proper law of this Trust

for the Trustees to refuse disclosure of any document, the Trustees shall not be

bound to disclose to any petson any of the following:

331

332

333

334

documents disclosing deliberations of the Trustees as to the manner in
which the Trustees should exescise powers or discretions conferred upon
them by this Deed ot by law or disclosing the reasons for any particular
exetcise of such powets ot discretions or the material upon which such

reasons shall or might have been based;

other documents relating to the proposed exercise of any power ot

discretion conferted on the Trustees by this Deed ox by law;

letters or memoranda of wishes issued by ot on behalf of the Settlor orany
other person to the Trustees or other docaments recording the wishes of

the Settlor; and

this Deed, supplemental deeds or trustees’ resolutions exercising
dispositive powers or documents which relate to or form part of the

accounts of this Tmst

unless, in relation to sub-clause 33.4 only, the person requesting disclosure is a

Beneficiary.
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34,

35.

36.

PROTECTION OF THE TRUSTEES GENERALLY

341 No trustee shall be liable for any loss to the Trust Fund except as a result
of the fraud or dishonesty of such trustee oz, in the case of a teustee who
acts in a professional capacity as defined in section 28(5) of the Trustee Act

2000, for the negligence of such trustee and in particular for any loss to the

Trust Fund arising by reason of:
(®  any unauthorised investment made in good Ffaith;

()  the negligence or fraud of any agent employed by
such trustee, or by any of the Trustees, even if the

employment of such agent was not strictly necessary

or expedient; or

(€  any other act or omission made in good faith by such

trustee, or by any of the Trustees.

34.2 No trustee shall be bound to take any proceedings against a co-trustec ot
former trustee or the personal representatives of a co-trustee or fommer
trustee for any breach or alleged breach of trust committed or suffered by

such co-trustee or former trustee.

DURATION OF POWERS

Every power, authority or discretion conferred on the Trustees, or on any other
pesson, by this Deed shall (notwithstanding anything to the contrary expressed or
implied in this Deed) only be exercisable during such period (whether definite or
indefinite) as in the casc of the particular power, authority or discretion the law

may allow.

TRUSTEES® POWERS, AUTHORITIES AND DISCRETIONS
EXERCISABLE WITHOUT LIABILITY

Every power, authority or discretion conferred on the Trustees by this Deed, or

by law shall be an absolute and uncontrolled power, authority or discretion, and,
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subject to clause 42, no trustee shall be liable for any loss or damage occurting a3
result of that trustee’s agreement, or refusal or failure to agree, to any exercise of

such power, authority or discretion.

EXECUTED and DELIVERED 252
DEED by PITMANS TRUSTEES
LIMITED acting by two directors ot as
directors and its sectretary

SIGNED as a DEED and Delivered by
SAFE HANDS FUNERAL PLANS
LIMITED acting by a ditector, in the
presence of

Witness: Signature . ‘% ..............................

Name Jhomos. Kmﬁk ............. reraeranen
Address JE DELIVS . WeonLans WILLEGEE
LNBKSTISES,  WIELEERA.
Occupation STURENT e
SAFE HANDS PLANS LIMITED sieg 5 it Hord2. oo b Ll
by a director, in the presence of )

Witness:  Signatute

MName CThamas KAYE. .........ccocoviei
Address 16 PELIVS, (on DLANEE VILL Ak

WBKEFIED , WEYSWR.
Qccupation CSTUNENT .o
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Schedale 2
Notice and acknowledgement - Relevant Agreement

Part1
Form of notice

[On the letterhead of the Company]

[NAME OF COUNTERPARTY]

[ADDRESS LINE 1]

[ADDRESS LINE 2]

[POSTCODE]

[DATE]

Dear [NAME OF ADDRESSEE],

Floating Charge (Charge) dated [DATE] between [COMPANY] and [APPOINTER]
We refer to the [DESCRIBE RELEVANT AGREEMENT] (Contract).

This letter constitutes notice to you that under the Charge (a copy of which is attached) we have assigned, by
way of security, to [APPOINTER] (Appointer) all our rights in respect of the Contract.

We confirm that:

» We will remain liable under the Contract to perform ali the obligations assumed by us under the
Contract.
. None of the Appointer, any delegate appointed by the Appointer or any receiver will at any time be

under any obligation or liability to you under or in respect of the Contract.

Neither the Charge nor this notice releases, discharges or otherwise affects your liability and cbligations in
respect of the Contract.

Subject to the above, we will remain entitled to exercise all our rights, powers and discretions under the
Contract and you may continue to deal with us in refation to the Contract and give notices under the Contract
to us unless and until you receive written notice to the contrary from the Appointer. Thereafter, all such
rights, powers and discretions shalt be exercisable by, and notices shall be given to, the Appointer or as it
directs and we will cease to have any right to deal with you in relation to the Contract and you must deal
only with the Appointer.

Please note that we have agreed that we will not amend or waive any provision of or terminate the Contract
without the prior written consent of the Appointer.

The instructions in this notice may only be revoked or amended with the prior written consent of the
Appointer.

Please confirm that you agree to the terms of this notice, and to act in accordance with its provisions, by
sending the attached acknowledgement to the Appointer at [ADDRESS OF APPOINTER], with a copy to us.
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This notice, and any dispute or claim (including non-contractual disputes or claims) arising out of or in
connection with it or its subject matter or formation, shall be governed by and construed in accerdance with
the Jaw of England and Wales.

Yours sincerely,

................................................................

(NAME OF COMPANY]

Part2
Form of acknowledgement

[On the [etterhead of the counterparty]

[INAME OF APPOINTER]

fADDRESS LINE 1]

[ADDRESS LINE 2]

{POSTCODE]

[DATE]

Dear [NAME OF ADDRESSEE],

Floating Charge (Charge) dated [DATE] between [COMPANY] and [APPOINTER}

We confirm receipt from [COMPANY] (Company) of a notice (Notice) dated [DATE] of [a charge OR an

assignment, by way of security,] of all the Company's rights under [DESCRIBE RELEVANT
AGREEMENT] {Contract).

[Terms defined in the Notice shall have the same meaning when used in this acknowledgement.}
We confirm that:

. We accept the confirmations and instructions contained in the Notice and agree to comply with the

Notice.

There has been no amendment, waiver or release of any rights or interests in the Contract since the
date of the Contract.

We will not cancel, avoid, release or otherwise allow the Contract to lapse without giving the
Appointer at least 30 days' prior written nofice.

We have not, as at the date of this acknowledgement, received notice that the Company has
assigned its rights under the Contract to a third party, or created any other interest (whether by way
of security or otherwise) in the Contract in favour of a third party.

The Appointer wil{ ot in any circumstances have any liability in refation to the Contract.

The Contract shall not be rendered void, voidable or unenforceable by reason of any non-disclosure
by the Appointer.
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This letter, and any dispute or claim (including non-contractual disputes or claims) arising out of or in
connection with it or its subject matter or formation, shall be governed by and construed in accordance with
the law of England and Wales.

Yours sincerely,

---------------------------------------

[COUNTERPARTY]
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EXECUTED as a deed by PTL GOVERNANCE LTD )
acting by o~ ficuneosid directot, y < - Tl

in the presence of* )

Witness Signature uWZﬁD

Witness Nastie....... L. 26 S
Witness Address clo 2T

e Cx«teﬂf’&@é\% LOMIDO . @ M
Witness Oceupation.... (4GOI MANAE e 2

EXECUTED as a deed by SAFE HANDS PLANS LIMITED )
acting by MALCOLM DAVID MILSON, a director, h!
in the presence oft )
Witness Signature /4 ﬁi' X

Witness Name. elne. Yeu!

Witness Address... gga Ms‘l%ﬁ.‘h& ﬁ-c_lz_gf‘{fh

Witness Occupation A cLy ;.J,: T
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