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Registration of a Charge

Company name: MARVELLE MANAGEMENT LIMITED
Company number: 08869157

X4ALE223

Received for Electronic Filing: 29/06/2015

Details of Charge

Date of creation:  29/06/2015
Charge code: 0886 9157 0003
Persons entited: ABN AMRO COMMERCIAL FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08869157 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GEMMA MILLICHAP

Electronically filed document for Company Number: 08869157 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8869157

Charge code: 0886 9157 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th June 2015 and created by MARVELLE MANAGEMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 29th June 2015 .

Given at Companies House, Cardiff on 30th June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



. ‘DATED 207 Jure. - 200

. ALLASSETSDEBENTURE S

. INFAVOUROF

°" ABNAMRO Commercial Finance PLC

S0 Squire Sanders (UKYLLP -
b 7T Devonshire Square
e Cuitlers Gardens
e Lomdoem o




" in favour of ABN AMRO Commerclal Finance PLC of Sheencroﬁ [-Iouse 10-12 Church Road,"'_'-: RN

THIS DEBENTURE is made the 2 =\~ dayof Z)u-v”\&' ':-_20tSBY_THE |
- PARTY DESCRIBEDENSCHEDULE] ("the Company") R - —

.. Haywards Heath, West Sussex, RH16 38N 1ncorporated in England with regnstered Number 2281768_'
~("ABN AMRO").. : _ _ :

1

21

Covenant To Pay

8 _.The Company w1ll pay to ABN AMRO on demand unless otherW1se agreed in wntmg a11. EREE
' moniés and liabilities which are riow or shall become due, owing or incurred by.the Company - -
to ABN AMRO in any manner actually or contingently, solely or jointly, as principal or

~“surety and whether or not ABN ' AMRO shall have been an original party to the relevant_ SR
- transaction, including without limitation Under the Finance Agreements (as defined in clause

- 4.2) together with interest (as well ‘after as' before judgement or demand) and all legal, :

. administrative and other charges, costs, expenses and payments incurred by ABN AMRO in .

- relation to- the preparatron, negotiation, entry into or performance of this Debenture or m'_ )

o enforcmg the secunty created by itona ﬁ111 1ndemmty basrs (the "Secured LlabllltleS") o

: -'.Charges s |
As eontmtung secunty for the payment of the Secured L1ab111t1es the Company w1th full trtle'.'_'_"

* guarantee hereby. gives the following mortgages charges and assagnments by way ‘of secunty L
mfavourofABNAMRO- ST _ _ .'

B _ _'(a) Ca charge by way of legal mortgage over all ﬁeehold and leasehold property vested m o

" the Company at the date of this debenture inchiding that specified in Schedule 2
" together with- ail burldmgs, structures, - fixtures ‘and. fittings -(including trade and' L

“tenant’s ﬁxtures) now or hereafter thereon ("the Legally Mortgaged Property"), .

' (b)' = by way of separate ﬁxed charges over the followmg classes of assets (whether now or;'." =
Cin the future belongmg to the Company or to whlch the Company may be ent1tled -}_ RN

N all future frechold and leasehold property of the Company together with all_.

buildings, structures, fixtures and. fittings (including trade  and- tenant’ o

B ﬁxtures) now or hereaﬁer thereon ("the Eqmtably Charged Property“)

(i) a11 ﬁxed plant and machmery of the Company now or hereafter in, on or:- i

-attached to -the Legally Mortgaged: Property and/or the. ‘Equitably Charged -

Property and all spare parts, replacements, modifications for or to the same; - :

.- and the benefit of all obligations and warranties given by any manufacturer or

- supplier of the same to or in favour of the Company and the benefit of all. -
maintenance agreements relating thereto entered into between the Company.: R

. and anythlrdparty

- (iif) -all plant machmery and equrpment and all spare parts, replacements ‘and :
' - modifications for or to the same specified in Schedule 3 and the benefit of all

obligations and warranties given by any manufacturer or supplier of the same - S

_ " to or in favour of the Company and the benefit of all maintenance agreements :
L relatmg thereto entered mto between the Company and any thlrd party

@) Call plant, machmery and eqmpment and all spare parts replacements and'.'. '

-'_modlﬁcatlons for or to the same other. than those speclﬁed in clausesf'_""




(v) "-_aIl Debts (as deﬁned in’ any subsmtmg form of agreement for the sale and'-_'_' - S
R purchase o factoring or drscountmg of debts between the Company andABN- .. ..

R 2 l(b)(u) and (m) now or hereafter owned by the Company and the beneﬁt of : '; i S
~all obligations and: warranties’ given by any manufacturer or. suppher of the R
- ‘same to or in favour of the ‘Company ‘and ‘the benefit of all maintenance .
© . agreements relating. thereto entered into between the Company and-any third "
- party (but. excludmg any plant machmety or eqmpment fonmng part of’ the' S

- o Company s stock n trade or work in progress),

S AMRO and any variation, replacement or supplement made thereto from time -

S S to time ("Debt Purchase Agreement”)) intended to but wlnch do not for : any . - j:_ R
- reason ‘vest absolutely and effectively in ABN AMRO" together with the -0

B " Related Rights (as defined in the Debt Purchase Agreement) to: such Debts 5' o

o : : ':(together called the “Non—Vestmg Debts”) :

S el present and future book and other debts of the Company, all moneys from
o timle-to. time standing to the credit of : any account of the Company and all =~
e other moneys whether arisirig under cornfracts or in any other mianner due, S,
.01 owing of incwrred to the Company and including any owing by ABN AMRO-’-_ o
- tothe Company (other than Debts absolutely and: effectively vested in or held.
-~ on trust for ABN-AMRO under the Debt Purchase Agreement and other than' j' ST

e Non-Vestmg Debts ( together called the “Other Dehts ’)

o (vn) all the goodwﬂl and uncalled caprtal of the Company, e : o

_. '-."(f_l)": L

s T (vm) all stocks shares bonds and secunttes of any kmd present and future legally.' - .
S of beneﬁmally owned by the Company and all drwdends and other nghts-* R
L relatmg thereto v R S -

o (1x) all present and future patents patent apphcanons trade marks and semce: = .
o 'marks (whether registered or tiot), design rights (whether registered or nof), .

i copyrights and all other intellectual property rights whatsoever and all rights

relating thereto (including, without ]nmtatlon, by way of hcence) legally or' S

beneﬁclally oWned by the Company, S

iy all beneﬁts relatlng to all present and future contracts and pohctes of

- insurance from time to time taken ‘out by or on behalf of the Company or (to 5
. the extent it has) in which the Company has an mterest and all clanus and'-_i.

returnsof pre:tmum relatmg thereto i S R

separate ass1gmnents by way of secunty of

. (1) all the Company 8 Non-Vestmg chts and thelr Related nghts (as : o

R . defined in the Finance Agreements); and
: -_ (ii) : Z all the Company s Other Dehts and thelr Related Rzghts

by way of ﬂoattng charge the rcmamder of the undertakmg and all property and assets con
o -:of the’ Company present and future not subject to the above fixed' charges legal -~

- mortgages ‘or ‘assignmens- including any items charged by way of fixed charge or o
legal mortgage under clanses 2, 1(a):and (b) or asmgnment under clause 2.1(c) if and

7 to the extent. that such charges; mortgages or asmgnments fa11 also to be effectwe =
_': -'--(“the Floatmg Charge Pr0perty”), e : B B e

each and all of wh1ch shall hereaﬂer be collecttvely referred to as thc "Charged Property" o




Ses o pursuant to thls Debenture or, 1f earller the date on whrch

(b) 'E'*"_':'the Company requests ABN AMRO to appornt an Admmrstrator or any recewer- e

O ) _ABN AMRO recewes ﬁ'om any person a notlce of mtentron to appomt any person_- RSP
S Cunder Schedule Bl of the. Insolvency Act 1986 to manage the Company's: affairs,

- 7. business and property (“Admmistrator“ and where the context perrmts Administrator

- shall also include an admrmstrator appomted by the court under Part 11 of the'_' i

o "{'lnsolveney Act 1986),

7. and/or = manager not bemg ‘an admmrstratrve recerver (w1th1n the meaning of. Section’

29(2) Insolvency Act 1986) appomted by ABN AMRO purSuant to clause 4 S

i '3."':1: _("Recelver")

S _' (c) 3;' an apphcatron is made for the appomtment of an Aduumstrator,

':'.: (d) _'an apphcatlon is made for an adrrnmstratron order in respect of the Company, or

o - (e) ' :-. an Admmlstrator 1s appomted m relanon to the Company

SR 23 : '3@)'-; _Wrthout prejudrce to clause 2 3(b) AEN AMRO may at any’ time by notrce to theﬁ_': S

- Company convert the: floating. charge created by clause 2.1(d) above’ into a ﬁxed: S

e (b) .'.The ﬂoatmg charge created by clauSe 2.1(d) shall (m adchuon © ‘the crrcumstances"_-_

24

P (each of whrch is. called an “Enforeement Date")

L _': charge as regards any of the Floatmg Charge Property specrﬁed in such nouce

- where this W1ll occur under general law) automatrca]ly be converted mto a ﬁxed
i charge S j: : . : '

o '-'(i):-'f._-"'_'lﬁon presentatlon of a petmon to wmd up the Cornpany or onan apphcatron for -

Looan administration: order or on the: giving of notice of intention to appoint an L e
- Administrator (in each case the relevant date being the date of the apphcauon T
_notice or notrce of mtennon to appomt respectrvely) in respect of the o

S "Company, F

(n) 1f the : mpany farls to comply w1th it obhgatrons under clause 2 4

'- The- Company w111 not wrthout ABN AMRO's pnor wntten conseit create or purport or.:__'. o
~attempt to create or permit to subsist any mortgage or. ﬁxed or- ﬂoatmg charge, pledge, lien, -

_assrgument or other encumbrance or: security (save a. lien'arising by operation of law in the
' -ordinary course of business) upon: the Charged Property nor sell; transfer, lease, licence, part -

.: 25 -

. 3.1-_ .-_-TheCOmpany agrees that lthll ‘

- ‘with possession dispose of or grant any interest in or relating. to all or any part of the Charged =
" Property save that the Floating Charge Property may be: drsposed of bY way of sale at full i
= value in the ordmary course of busmess as now carned on. o _ R o

R Any reference in thrs document to “ABN AMRO"’ shall be treated as extendmg to whatever :
. name or style ABN AMRO Comiriercial Fmance PLC may ever carry on 1ts busmess and all S
i _and any ofrts drvlsmns cr departments L e _ S

Company s Obhgauons _:- '

_The provrsrons of paragraph 14 of Schedule Bl to the Insolvency Act 1986 apply to the' o
s floating charge in clause 2.1(d), whrch shall be enforceable at any. time oti or after the dateon = =~ -
- - which ABN: AMRO demands the payment or discharge of all or. any of the Secured Lrablhtres .




(i) if called upon to'do s0 by ABN AMRO exctute such further legal assignment
" .. to ABN AMRO of the Other Debts in such terims as ABN' AMRO may. - -
“require and give notice thereof or the ‘assighment in clause 2.1(c) hereof to. -

ot sell, transfer, lease, licence, part with possession or dispose of or grant any
- interest in or relating to all or any ‘part of the Charged Property- without the prior -

“l. - written consent of ABN AMRO save as authorised under clause 2.4.
. () during the continuance of this Debenture:-~ .o
() payintoa current account or a separate designated account (as ABNAMRO
~+ o may ‘require) with the bank specified in Schedule 5 or such other bank-as = .
- ABN AMRO may from time to time specify (“the Bank”) all moneys which

it may receive in respect of the Other Debts hereby charged and (subject to -

: ~any rights of the Bank in re_'sp'gct_'_th'ereof)’fﬁay or otherwise deal with such .
moneys standing in such account only in accordance with any directions from o

~ timotwtimegiven in writing by ABN AMRO;

o the debtors from whom those debts are owing or incurred and take such other

(i) deal with such Other Debts in accordance with any directions from time to

. time given in writing by ABN AMRO (subject to any rights of ‘the Bank in -

. respect thereof) and in default of and subject to any such directionis deal with *
© . the same only in the ordinary course of getting in and realising the same (but-

- not sell, assign, factor or discount the same in any way); -

S _' (i{é)_' permltthe Banktoﬁlrmsh dlrectlytOABNAMZROfmmtlme to time upon = o
-2 - request full statements and particulars of all the Company’s accounts with the -

*  Bank and such other financial statements and other information respecting the -~
- assets and liabilities of the Company as are from time to time available to the =

() only deal with Non-Vesting Debs s if they were Debts and their Related

Rights purchased by ABN AMRO under the Debt Purchase Agreementandin = -

o particular will not bank or deal with any payments (by whatever method) in

St respect of the Non-Vesting Debts except by dealing with them in- accordance S
~ - withthe Debt Purchase Agreement; .

5

tallisation of the floating

 the Company's bank accounts;

conduct and carry on its business, and procure that each of its Subsidiaries (as defined

~in Section 1159 of the Companies Act-2006) conducts and carries om its business so- .

~ that its centre of main interest for the purposes of Council Regulations (EC) No = -
1346/2000 of 29 May 2000 on Insolvency Proceedings including, but not limited to;

i its headquarter functions is located at all times within England and Wales and not

- consent of ABN AMRO (which may be given or refused entirely at ABN AMRO's
- sole - discretion) or otherwise reduce in or divert from England -and Wales ‘the”

@

move its centre of main interest to any other Jjurisdiction without the prior written

- substantive management and control of its business or any of its properties, .

punctually Epéy' al'l'_ butgdiﬁgé_'.félatiiig" to the Chargedepertyandproducc receipts e
. therefor to ABN'AMRO on request and comply with all laws concerning the Charged .-

 after crystallisation oating charge (if any) created pursuant to clase
~7 - 2.1(d) into a fixed charge not; except as permitted by ABN'.AMRO, withdraw. =
- 'any'_c'redi_t'balance_-repreSent:ing_payments ;elgtin'g' to om_e'r; Debts from any Of_. R



©allow ABN AMRO free access at all easonable times to view the state and condition
" of the Charged Property (though without ABN AMRO being deemed thercby tobea
© momgageeinpossession)

 Broperty and every aotice onder, diection, icence, consent or permission lawully

. madeorgiveninrespect of it or any part thereof; - -

. documients of title relating to the Charged Property or any part thereof; -

.7~ materially alter the whole or any part of the Charged Property and keep the Charged = -
Property in good and substantial repair and condition and in good working order and - -

subj ect io the i'_i_'gﬁtsi_bf anypnor mortgagee deposnwuh ABN _A. AMRO all deeds . and '

withouit prejudice to clauses 2.4 and 3.1(a) tot pull down, remove, redevelop or

" powers of leasing or accepting surrenders of leases without ABN AMRO's prior =

" and shall not do or permit to be done any act or omission which could result in any - o

- subsidiaries or its holding company (as defined in section 1159 and Schedule 6'of the-
. Companies Act 2006) or any of its associates (as defined i;’i-_ée;ctipn’435__c’>f_the_ Insolvency - .

- Act 1986) or any other party; - . -

- written consent; -

o g :  are S
7 nature with such insurer and against such risks as ABN.AMRO shall require to their -

- full insurable value with' ABN AMRO's interest noted on :'each-pdlicy,_.'prodﬁce'_t_d':- e
2 ABN - AMRO ‘the receipts for each -'currént-:premi_um_.onﬁ'jdémand"-'and_-apply any

s " insurance proceeds in making good the relevant loss or damage or, at ABN AMRO’s -
.3._Op_tio_n,'-in_qr_tqv?ards_di’_s;iharg_ﬁ-’bf_’_che Securchlablhtles, P P

_ "¢+ liability being imposed on ABN AMRO under any applicable Environmental Law; -

it shall forthwith on demand pay for an environmental audit of such type as ABN
" AMRO shall specify in relation to the Charged Assets and, in ary event, shall permit

engaged by, to have full access to all ts properties, assets, books and records forthe - S
" purpose of carrying out any such environmentataudft; o0
" "dispose of or grant any interest in or relating to its- goodwill ‘including diverting or

W'i'_t'l.lc_).ufj.)'r:éj'uaicé't'c'i_c':lé.tué'e':i.'l"( ) not sell, trans 'fer;ﬁ'lé@se;.;licénte, part with possession of - '
encouraging the diversion of ‘any sales following orders from customers to any of its -

upon request by ABN- AMRO affix to all its plant machinery and equipment hereby - R

. charged permanent prominent and fireproof notices in such wording that ABN AMRO =

- may specify that such plant machinery and equipment is charged to ABN - AMRO by way .~ -

© " of fixed charge and that it may not be removed destroyed or disposed of without the prior . -~
. writton consent of ABNAMRO. e

" The Company hereby warrants that it is ‘ot in breach of, and has not incurred or become
o subje_:c_t_-to-,'_'any'.civi_l or criminal liability- under any Environmental Laws or the terms of any . -

ot exercise the powers of leasing or accepting surrenders of leases conferred by
" Sections 99 and 100:of the Law of Property Act 1925 (“the LPA”) or-any other .. .~

insure and keep insured those parts of the Charged Property as ate of an insursble

it shall have, maintain and comply with all permits, licences o other approvals
- required by all laws, directions and regulations and all codes of practice, circularsand . - ©

~ " puidance notes issued by any competent authority or agency concerning the protection -~ -
- of the environment (which shall include air, water and land) or human health (eachan -
- “Environmental Law”) needed for its use or occupation of the Charged Property {(or .~ -

any part thereof) or for the conduct of any business it is engaged in from time to time. .~

- ABN "AMRO; its -agents, employees, and any firm of environmental consultants ==~



. Environmental L_iCéh_é_é-'E:ihd':théti_it'.hés'ndt::."'dbn'e or 'dml;tt'e&-'.to_'dd-_aﬁyi.}ﬁ_i_ig whlch c'oﬁld-i:hpdsé_ S

50 (though without being deemed thereby to be a mortgagee in possession) and may recover

L 41

i g .f'.:; 42 .
" any other agreement with ABN' AMRO (including without limitation; those agreements set

- Purchase Agreement)) or if the Debt Purchase Agreement becomes terminable by ABN =
- " AMRO or after request by the Company ot on or after the Enforcement Date, ABN AMRO
- mayby an instrument in writing executed as a deed or under the hand of any director or other
. duly authorised. officer appoint any: person to be. a Receiver of such part of the Charged - .
. Property not being the whole or substantially the whole of the Company's property; as ABN: = -~

- any liability on ABN AMRO under any applicable Environmental Law.

1f the Company fails to carry out any of its obligations under clause 3.1 ABN AMRO may do

R any payments made by it relating thereto from the Company on demand until which time sach - : e

. Enforcement

- The powers and remedies conferred on mortgagees by Section 101 of the LPA shall apply to =

- this Debenture but without the resirictions imposed by Section 103 of the LPA and the
. statutory powers of leasing conferred on ABN AMRO shall be extended so as to authorise
* ABN AMRO to lease and make arrangements for leases at a premium or otherwise accept ..

. surrenders of leases and grant options as ABN AMRO shall think expedient and without the
. need'to abserve any of the provisions of Sections 99 and 101 of the LPA: ABN AMRO may. - =~

- Cxercise all powers, authorities and discretions conferred expressly or by implication on any
- receiver under this Debenturc or by statute or common faw. o

At any time after the breach by the Company of any of it obligations under this Debenturc or

out ' in Schedule 4 '.-_('th'ef'_'Einance‘--'Agreements")'_'.which"¢xpr¢ssion- shall ‘include the Debt

- AMRO may specify (the "Receivership ‘Assets"). - Any such appointment may be made

L subject to such qualifications, limitations and/or exceptions (either generally or in relationto - R
. specific assets or classes of assef) as may be specified in the instrument effecting the
- -appointment.- ‘Where more than one:Receiver is appointed, each joint Receiver shall have

- power to act severally, independently of any other joint Receivers, except to the extent that = .
.- ABN AMRO may specify to the contrary 'in'the-appoinunent,?ABN'AMRO'my.-retnovejany' S

o "_"_'5__-Rt_a_c_ei_ver__so_appo_int'ed-anr_l_a;ipbij_nt'andther'_in hisplace. .- =~ o

43
" Company shall be solely responsible for his acts or defaults and for his remuneration. . -

" notwithstanding the liquidation of the Company. - In particular (but ‘without limitation) a o

o © .:"':ra'is'e-_c'xr'_"_t.)of_rdw money and grantsecunty thérc’fbr ow}ér:thé' Reééiir'e_rshipiASsets; L o

Sy '_appoint a solicitor or accountant or oth 'prbfess_i'_Onal'ly'_ t'lﬁali'ﬁed'_'pérs'oh_tb_assis’f him - B

o “Receiver shall have powertor

A Receiver shall be the agent of the Company in respect of which he is appointed and the

A Recever hal v the power to do o ot 1 do o belalf of he Company anyting
- which the Company itself could do or omit to ‘do if the Receiver had not been appointed, -~ .

(& take possession of; collect and get in the Receivership Assets and, for that purpose, fo o

- take such proceedings as may seem to him expedient;
'(b)'.'-'.' sell "_or. otherWisé dis'p.os'e of - the Recmvershlp Assets by -pjibli:c_i:éumion br_ -priﬁafe’_ o
. auction or private contract of, in Scotland,'-t_o_sell,:-feu', hire out or otherwise dispose of =

- the Receivership Assets by public group ot private bargain;.

in the performance of his functions; -




e (e) ; '.-bnng or defend any actron or other legal proceedmgs in the name and on behalf of the. e &

Company,_ i _. =

o (f) :_refer to arbltratlon any questron affectmg the Company, i o

: (g) :'-.effect and mamtam msurances m respect of the busmess and propertres of the ::-" '

S 'Z';(i_)..' s -:-'_do all acts and to execute in the name and oni behalf of the Company any deed, recelpt"'-'.-';__ o

e (1) '.draw accept make and endorse any brll of exchange or prom1ssory note 1n the name'._ 3 S
B -__'-.'}_3andonbehalfoftheCompany, Ll B R P

S 'Company, St

3 (h) :. use the Company s Seal

Soer other document

o (k) appomt any agent to: do. any busmess whrch he is- unable to do hrmself or whrch can_ T

| (l) :f:”..dc' all SUCh thmES (1110111dmg thc carrymg out of works) as may be necessary for the".'__. o

i (m) "make any payment wh1ch 1s necessary or mcrdemal to t.he performance of hrs'__ S

S more convemently be done by an agent and power to employ and drsnnss employees '_ o

: 'realrsatron of the Recervershrp Assets

S _' f\mctrons

(0) :::estabhsh Subsrdranes of the Company, o .' i

o (p) o transfer to Sub31d1ar1es of the Company the whole or. any part of the busrness or e

i 'Recelvershrp Assets, S

Lh (q) .'_grant or accept a surrender of a lease or tenancy of any of the Recervershrp Assets, |

and to! take “a lease .or tenancy of any propertres requned or. convement for the;;_-.'_'-_ Lol

i __busrness of the Company, e

o (r) make any arrangement or compromrse on behalf of the Company in- respect of the R

B (s) call up any uncalled capltal of the Company, -

SR He shall also have all powers from time to time conferred on ‘Teceivers by statute wrthout in

T rank and clann in the banlcruptcy, msolvency, sequestratron or hqutdatlon of any |-
L person ‘indebted to. the Compariy. and to. receiver d:lvrdends and to accede to. trust S

~deeds for the creditors of any such person. -

U the case of powers. conferred by the Law of Property Act 1925 the restnctrons contamed m_-_ "

e -.'_.Sectlon 103 ofthat Act

o ABN AMRO may from tnne fo titne: determme the rernuneratton of any Recetver and sectron e
©109(6) Law: of Property Act 1925 shall be varied accordingly. A Receiver shall be entitled to -

- rémuneration. appropriate to: the work and responsrbrhtres involved upon the basis of charging - -
ﬁ:'ﬁ'om t1n1e to tnne adopted by the Recerver in accordance wrth the current practrce of hlS ﬁrm BTSN

: :.All moriies recelved under the powers conferred by thls Debenture shall, sub_]ect to'_'_
L repayment so. far as rcqulred, of any clarm havmg pnortty to th1s _chentur_e “be paid or -




52

o - time ‘all payments made by ‘the Company to ABN AMRO shall be credited or treated as .~

- “having been credited to a new account and shall not operate fo reduce the amount 'secured:by_' S, o

“Notice of Subsequent Interests

If ABNAMRO receives 'n.'ot'ice' of _ S
. other .interest affecting the Charged Property. ABN AMRO may open a new account or S
~-accounts with- the Company. If ABN AMRO does not open a new account it shall -

applied in the following order of priority: -

_"('a)" " in’ satisfaction of ‘all costs; charges and eipeﬁées incurred aﬁd-.p yments made by Sann

. ABN AMRO or the Receiver and of the remuneration of the Receiver; -

©(b)in or towards satisfaction of the Secured Liabilitis in such order as ABN AMRO

©..- may at its discretion require; .

L (c) g _aé_to.any surplus (if any) _to. the person or pers.on's'enti't'led th_e;f;t_d_.. S
. Further 'A’ss“raﬁée & Power of Attorney. e

* Upon request by ABN AMRO the Company will at the Company’s cost immediately sign, =
- seal,; execute, deliver and perfect all deeds and instruments and do all such other acts and =

B -things as ABN'AMRO or any receiver appointed hereunder may require in order to perfector -
- enforce the security created by this Debenture or to use the powers given to each of them in S

The Company _‘b;v'_Way'df secuii tyherebyurevocablyappomtsABN AMRO ahd its ﬂirééfbfé s

- and officers from time to time and any Receiver severally to be its attorney and in its name'
candonitsbehalf o e T T T TR TR

| @ 1o execute and compléte any documenits or inétrﬁm.e.nts'fWhjch ABN AMRO or such

- or for vesting the same in ABN AMRO; its nominées or any purchaser; -

- Receiver may require for perfecting the title of ABN AMRO to the Charged property . - e

. (b)  tosign, execute; seal and deliver and otherwise perfect any further securify document e

referrgc_i_;to_'in'clau'se S.yand

(@ otherwise generally to sign, seal, execute and deliver all -deeds, asswramces, =

- agreements and documents and to do all acts and things which may be required for the
- full ‘exercise -of all- or-any of the powers conferred on'ABN AMRO or a ‘Receiver . -

. under this Debenture or which may be. deemed expedient by ABN. AMRO or a

“Receiver ifi conrection with any disposition, realisation or gétting in by ABN- AMRO

or such Receiver of the Receivership Assets or in connection with any other exercise -

" of any power under this Debenture and including, but not limited to-a power in favour . -

R ~of any Receiver to dispose for:value of any of the assets of the Company over which - S
. Such Receiver may not have been appointed and which are located at real property -
" over which he has been appointed, without being liable for any losses suffered by the - .

_-Conéolidaitioh S

- The restrictions on the right of consolidating morigages contained in Setion 93 of the LPA. i
- shall not apply to this Debenture. .~ . .. . T T

any subsequent mortgage; charge, assignment, security or

nevertheless be treated as if it had done so at the time when it received notice and as from that -

"~ this' Debenture when ABN AMRO received such notice.




B o
"~ Debenture shall impair that right or remedy or operate as or be taken to be a waiver of it. Any. .

" of Association and has been execu

" registered without

© AddifonslSecurity
s T}us Debenture is{ in adchtlon toandshallnotmergeorothcrmseprejudlce or affect aﬁfd_thér_ e
- right or remedy of ABN. AMRO or any assignment, bill, note, guarantee, mortgage or other
“security now or in the future held by or available to ABN AMRO (whether created by ABN o

 AMRO or a third party)in favous of ABN AMRO i respet o he Secured Lisbilities.

. Currencylndemaity

© . ABN AMRO or any receiver appointed by it may, in thieir absolute discretion, convert any. '~
- monies received, recovered or realised under this Debenture from their then existing currency. ..
. into 'such other currency as ABN. AMRO or sich teceiver may: think fit and any such. ..o
" conversion shall be effected at ABN AMRO's bankers then prevailing ‘spot selling rate of

" exchange for such other currency against the existing currency.
CAMisdkey

" The Company certfies that this Debenture docs no contravene its Memorandurn and Articles
ed in accordance therewith and hereby applies to the Chief

~ ‘'Land Registrar for a restriction to be entered on the Cormpany's title to. any registered land |

1o dispositon of the regsered esate by the propricor of the regisered asate i to be

“ U registered withou the written consent of the proprietor for the time being of the Chargedated = -
[ 29 foS{7c7S ] in favour of ABN AMRO Commercial Finance PLC referred to inthe

LD |

12. Transfers & Disclosures =
“. The rights
~“AMRO:and references in this o
" transferees. The Company may not assign, transfer or make any declaration of trust-of any of
s rights or obligations under this Debenture. ABN AMRO may. disclose any information - -~ -
- about the Company.of this Debenture to any person to whom it is ‘proposing to transfer or has = -
"-'traj_asferred_thiS'DebEﬂture;' e e T '

33 Miscellaneous

Suspense Account and Set-Off -

 ABN AMRO inay at any time and without prior notice to the Company forthwith transfer all

ot any part of any balance standing to the credit of any account of the Company with it to any .

other account of the Company. with it or combine or consolidate the Company’s accounts L
with, and liabilities to, it or set-off any. liabilities in or towards satisfaction of any of the = ="

G - Secured Liabilities. .~

- ABN AMRO or any teceiver appointed by it may ‘at its discretion credit all or any monies

. received by it under or in relation to this Debenture to a suspense account and hold such

" monies on such account for such period as either thinks fit pending its application in or G
. “towards discharge of the Secured Liabilities. ST e

and

‘Debenture to ABN AMRO shall include its:successors and

No delay or omission on the part of ABN AMRO in exercisinig any right or remedy under this o

- single; partial -dr'de:fec'ti\'re_'eXerci:se'fo any. such nght or reﬂi@dy__shall_not'prevent the further -~ -

obligations of ABN AMRO under this Debenture are transferable by ABN




" 132 ABN AMRO's rights under this Debenture are cumulative and are not exclusive of any rights

o186

ER L _-’n'le'?5ﬁ1’eamlifg'-6'f--_g'éi;¢rai.'-wdfas-f.intrfoduce&by':_;hé- word “other” is not to be limited by =

- reference to any preceding words.

| cociscoftutorany othercightorromedy.

. providedbylaw.

13

 Any waiver by ABN AMRO of any term of this Debentute or any consent o approval given
- by ABN AMRO under it shall only ‘be effective if given in writing and then only for the =~ .

Lo --'__'pu;poge-_-s@ted_andsnbjcc_t]to' any terms ar_;d"_eganqitions.'_i_jnpq'_sed-b_y ABN -_AMRQ_; S

o134

 If at any time any one or
- invalid or unenforceable in

~ or enforseability of the remaining provisions of this Debenture shall nor in sny wey by

135

- amount: of the

Anycernﬁcatemgued bya dJrector or otherauthonsedoﬂ'icerof ABN AMRO as to the.
o 1 he Secured- Liabilities at the ‘date- of such certificate. shall, in-the absence of -~
~ - 'manifest error, be conclusive evidence: of such  amount and a binding obligation of the . -~

~All referencesmthstebenmre fo any "é_iéi_l’itﬂ: shall be d’é_:ihéd::tb-.inélude' 'réfereﬂbe_ toany
- modification or re-enactment thereof for the time being in force and all references to clauses

 and schedules are o those n this Debenture,

138

B _ __13._9_-.' : -'-'I_‘-]ie.'_Cbrhp'aﬁy_ackﬂbﬁ]edgés-_'tha't:_th'eftcﬁﬁs Qf-th'e: Debt Purchase Agreement take precedence
- overtheterms of this Debenture. .~ T T B

_ Thepaper onw]:uchtlns Debenturelswnttenlsandatallnmes remamsthe property of ABN

Any reference herein to ABN AMRO' includes its siccessors and ‘assignees (whether

immediate or derivative) or any party to whom any of ABN AMRO’s rights and obligations =~~~

- under the Financing Agreements shall ‘be riovated. -Any of such parties. shall have the full
_bgn@ﬁt_qf.ﬂjet_ﬁ_x‘ns”qf_thi_sI_)ebent'l_.ue.-_:_'. L T e e e

o1

:_ Noﬂce : ._: -

B 'Any_..not.ice_bf.::déméﬁd._t'o_.lbe' "jsérlved..bi'_ ftlna'de._BjrABN”AMRO:_;u_nder' the terms of this

o Debenture shall be validly served or made: -~

@ ';"i'f-haﬁaedt'o'_aﬁy_-directo'r_bfafﬁcer-afme_comﬁany; o

. (b) - if deliverd, or sent by letter to the Company’s registered office or the address of the

- Company last kriown to ABN AMRO or to any address at which the Company carries
onbusiness;or_” B R BT e

(o) ifsent by email to the Company’s email address advised to ABN AMRO; or

. Any notice or demand handed to any director or officer of the Company shall take effect upon -
- such handing’ over and those made by fax :shall be ‘treated  as being received upon -
t_i‘én'snlission.__ Notices sent and deniands-ma-d'e_.by_' ABN AMRO by post or email shall be = -

(d) - : if sent byfax to thé_._C_pﬂipa'x_iy_’:s faxnumber lﬁét known to.'ABN AMRO.

one or more of the provisions of this Debenture is or becomes illegal,
ly respect under the laws of any jurisdiction the legality, validity -



. coneluswely deemed to have been receWed no. later than 10am on’ the next workmg day'_ '
:___:fo]lowmg theu' postmg or- despatch ; S o : _ B

: 15 '.:.:._Junsdictlon Ea

= -_'.:_'Thls Debenture shall b governed by and mterpreted in accordance with the laws of England. o
~and the Company hereby submits to: the non-excluswe ]unsdJctmn of the Enghsh Courts m B

o _: connectlon w1th any matter ansmg under it | |
: ]ZN WITNESS whereof the partlee have exacuted thlS document as a deed on the date shown on page' S




. SCHEDULE1
S B (Part:es) IR e

. CompanyName: MavelleMamagomentLimited

. RegisteredOffice: - TudorHowse
e e . HenburyRoad

o Pontypool.
CUNPAGIL




SCHEDULE 2
SRR “(Clause 2.1 (a)) .
[Freehold and Leasehola' Property Detculs]

"' .' __.3_:-;:'---:-'_'.:'-Ré':"ét"":li'e_d_i;aﬁd{;-__:;._i_'.'-'- L

i _-f_-;-__..j:_-_';LondonfDlsmcb'Borough/County S
L '._:-.‘TltleNumbers

:-'.'-_-Descnptlon

20 UnegisteredLend




o (Clause 21 ®)GEp)
B [Plant-andMach'inery-l)e:ails].__:_ S




' SCHEDULE4
= (Clause 4.2)
[Deta:ls of Fmance Agreement(s)]

| meDmrmisengns




 SCHEDULES
(C'lause 3.1(b) ('))
[ C'ompany s Bank Deta:ls]

Account Name o : ABNAMRO CommerclalFmance PLC o

. Bak . - Hspc '1'3511'1;'1515

40 South Road
R West Susse.x RH16 4LU R




| "'-"..MARVELLEMANAGEWNILII\MED o

s :--.actmgby’**’@&“g Sc:;wa mﬁ_‘_\ww :

e The Chent aclmowledges its understandmg that

| :" '(1) tlns legal document unposes mgmﬁcam obhgatlons on the Chent Wthh at a]l tames must be'_-_._
- complied with; a. breach of any obligation by the Cliént entitles ABN AMRO to claJm damaga; S

S -. for any. losses caused, partlcularly if the Chent fa11s to perform its pa:t

B :__.'(2) should the C_hent and any guarantor or: mdemmﬁer be in any doubt abcut anypart:lcular SR S
. aspect. -of ‘this and/or ‘any: other ‘documents ‘governing ‘the proposed facﬂmes, then before -
‘signature, they should con51der takmg mdependent legal adv1ce to ensure that these obhgatlons e

o _. 'ﬁ_are fully understood

WITNESS WHEREOF the partles hereto have executed thlS document as a deed and have S R

i ':_ ".3"'dehvered it on the date shown on page one -
' 'ZFSIGNED and DELIVERED asa deed by

: - as Attomey for o
L _ABN AMRO Commerclal Fmance PLC

e '_.--mthe pres-ce of | St
- .'_';'Address cf Wltness : _' :

S Shaenntoflﬁﬂ“! .. ...... .' .
AR '-;g 10-1zchmchnoad Rt

T Tt SR D L R R DR L L A A

- -_"SIGNED and DELNERED asa deod on behalf of

Director

i and **'}'.‘__-\e_»-.p@ hme,b A&-(:E:’\—\ '
n L Director/ -

e -_'_'SignaoDirector!
- Company Secreiary

- Company Secretary -




