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Registration of a Charge

Company name: SPV4 LIMITED
Company number: 08868873

XOKESESG2

Received for Electronic Filing: 22/12/2020

Details of Charge

Date of creation:  18/12/2020
Charge code: 0886 8873 0002
Persons entitled: BRUCHMEN NO. 2 LIMITED
Brief description:  N/A
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08868873 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HARRY ROUSE, PINSENT MASONS LLP

Electronically filed document for Company Number: 08868873 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8868873

Charge code: 0886 8873 0002

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 18th December 2020 and created by SPV4 LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

22nd December 2020 .

Given at Companies House, Cardiff on 24th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/‘

4

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE

Com pan i eS H Ou Se REGISTRAR OF COMPANIES



E*!.E'W%'LE'HEEE;'-"_:.':-_-"_.
o IRSCHARROR L

gz

: Brittn L3P

% BRUCHMEMHOZ LIMTED

(A% LENDER)

oo yeeTiRARbaa

Wi hershy cotifv iz o e ainmand .. .
- Bggarate Loy of tho e

Qe



S mEERRRETATION L SRR

LT e sapaY L e
el oRETALLGATION OF FLOATING GRARGE
Ry .. . X FURTHER ASSURANGE . - _' :' o 5 : ': .. _- g : S I
U RESTRICTIONS GWRERUNG L g
s acoounrs RTINS '_ R e IR SRR
4 monETARY CLAME ST e TR Sl
U msumansEs S - ) Ll :.' e -'-_"."13 o U
N - DEMAND ANy ENFORTEMENT . ool N o S
44 PECEWERS .. 1? |
s rowem o ATTORMEY R g
48 APPUCATION OF MONEYS S e o o
L :_' S PROTECTION OF THIRD PERTIES - . . : . B o | '. 18 -
g PROTEGTION OF THE LENGER AN ANY RECEIVER e L o SRCST ERRTEN
o 19 PROVISIONS RECATING TO THE LENDER RERT o :_ '; :_ '. L RTINS

CLES . PREGERVATIDN OF SEOURITY . L g

Rj

E L MHSCELLANEOUS PROVIGIDNS L

e GOVERMNG LA T e e g



v

1_11'55'?"“';;;'-."' .
s SR



ey ' -.EW& Ltﬁﬂwﬂv a pmw im:t&ﬁi fing; Esl:v {:umpany mER G Paglard ey
U i registered Aumber S3SEBETE and whose reggn-s:mr“‘ offine, s ol rakes Cmat, HWe
- _ﬁm.&s%im Fs‘fjal:i ”*h.-'é'ﬂi' Llarrmnj*'-am E:M.r F,;R “E:hargm*"} 'gn:i' - '

»

R IO ';Eﬁuﬂﬁmﬁw WO, 2 LESRE?EE} pwaﬁe i;ms:ed i!ﬂb}lr‘f company arcsrpr‘raaer.i R
L Eogland and Mistes widh e am—:ﬂ umhar 0 722BE67 and whose remsiared affice s L
.' 3 BinEinor 10 Es.ni"'ﬂi} gaip Yerfathaey, Lrsr':ed l{:ngmm EDEMAAG {‘thp Lars:iw" B

AR THIS E“EED wsmsﬁs{:ﬁ as fof ir'w:, AR
U :'_ wr&ﬁpr&&m‘raw..-] S
“ . E}ei’mttﬁn B
S s al:vmrum .

M?Wﬂ"' meEnE oy, ack:'odrf' o P"'f'"i ar mamtalsﬂﬁrd by "!“E.... S
e e Chimgad 8t any bank of fnencia! instilion” '_
L Chadged Praperty” - means 2y the ERp— m-;m.;-bu v ol e Qhﬁ;gm-'
R Co o ek Trom bme b 20 360, of purgnt id be,; dhe subiest .
_.-_{-,E ihe -,.&rurr?}- rr&aiaﬂ an favgy ﬁf the Lenﬁgﬁ- E}; wro .
: '._passmant 0 ihis E‘#ﬂbenz - :

Entsrosemant AsAT . meadss . )

R Eh'a'-'a'ci«‘:é_i_ea?rﬁii'dn-r}i ay Sequred abifies or any
' declaration | Whal any  Sequred clwabidles a0
o premahurely ous and pavabie or payable ondemand C.

U E bkt OF 'arr"f' steps to enforce or raguds the E
- wnltroeman . of dfm Debanlure Ei!‘!%ilcﬂilﬂg t?'!? R
L orysislization of. an-g flaztng charge] . '
{:" -iﬂ‘af‘ r;*ahmg ol arsy de‘n;mii a;;en'w E*w- f‘harq*;r i T
Cmlalion o .any guamsnen. ndemdly of - okher L L
.. EETyrance ég;ain*.—it Ines .o raspect of any Seoured L
C o Linties :

U4 i enerdise - =::E aﬂy -.gt‘r ni -wt o esﬁi&i"‘t 15*::"
<. Dhargor wo assmea! of  gry Seourad LLai::rﬁ_'l;%
C-oextiuaing ety ASR el set O wnder wa opsfing
a‘rranqarrmn! wihiks Ehw'}m’s i:!earsrg !azar-h '

‘he su!!"ﬂ tnr, Gﬂﬂ“mé‘ﬁﬂlﬂﬂ ity _:m';sng r,tf f'my femi ﬁi‘ e
CoarkdEmiot predendings asaing She _Gh%rgm'
L macaver any Secured: Mabilitkes ar

i -

o

T {fy the pefitioting - soplving of woting for, or te ehAg .
- gf any segps whith may 'aad to any gdmeisiration, -
- pimdingedp inscheenoy o0 dissciviion of ofinreistan
LA ihe Cliarge: o
L Entomamsat Datde . megns e date on whm tin - enger Humt :ia‘.*:'a*'.-
oL Enforegment Adfic . -

U TIRITIRIE ALY o T



mages: (8 the Tadtily agraement dated on or armunrd the
 dets of Is Debenfise and mate between the Charger . -
.. ard e Lenider and ™ Ehs Dgbariivig and amy oitwr -
C oL dooummend designated as @ EFRmangg ﬁmumtﬁ*‘“._ﬁ‘g e
R <" S

I S Plantend - - | mesny Ei? ;.‘:Ean! ma{;hanaw 1 gﬂ;u i‘u‘r!g;;i ﬂg ihﬁ ﬁ‘harg@" o
L Eaigerent - - of any Wnd which does not BoF gny rapson constiie 2.
RN e T Fiaives, ixd in now oF moany Sme ooty nonditectly L
| atached by any means and for any purpase  any land .
. oF buiding, whasther or nst 3 is mmovabie of inamded 1o
" ferm part af the land ar buliting

L CFimtimst R '_'_'-'s"w:ma 3 thmgs of aay ko rizny o wt any bema affund L
o ST ot the Langd for oy PUOROsR, sra:?sje:iwg withoar ikasiaon, -
-t and tensnts Rulres '

. et SR ; S : .- .mogng e r‘i-:-.:r;;cr and ﬂ"u:.l* % 115 ﬂubsma-nﬂ
L wmuranoes L ieans any pobicy of msiimnte 5 aﬁﬁurarrm 7 W*'Iiﬂh'. TR
s Coe e oo Hhe Dhargor has an inigrest and b ci.alma and wites |
T of prewiem L.-n'.’il.“r 2y ﬂum ;:n}h»ry
A fiﬁfﬁﬁiﬂﬁmﬂg:ﬁ‘_ﬁ?@ﬁy’ S amegns any of the fﬁ'!mmg the wiw:h the .\,hargm hes s - R
R P ---'.'-,m&raaw _ S _
IERCVREEE '?sﬂ}'* rﬁgiﬁér’eﬂ is’séé&s«:tﬁ;‘a!.ps;ﬁﬁmifﬁhi 'En'_.an:,-' S
L lemigry . or jumsdhclion . mcluting, withowt -0
. Eltation, patents; iade marks, service manks, -
. regigtered desinng, and any sindar rightinany

o U lemitory o funsdiclion and any spphioskore 0w
- fight T apply for sy oF he ghove

B {b}'_': --_'.eng‘ invacion, . ofgTighl d&s%ﬁ-_righ;" e
- -;mrfmmanmﬂgh& e

ey g trade sotrels. benerer-Fia and mnf deritial LT
: ©oL frrmaline s .

t ._'_'_'.;Eh!" *.‘at—:ﬁs'.*ﬁﬂ"any q.gmemmiﬂriacerm fcr ?*}P .
SRR me{gfanysumﬂghi - : o

eyt .- mana ai'l'gr ootate gt of "m'!ws! W ooroues B0E, L
. T s o wdheihee lonst or ememaiila, and whedfowernihe dmd &
CL - alsRed inchpimg, witholt eigghon, eey biddings e
.. Fhoures on the Land. and the Dereftol any covenamts 0
o pghte oemed o gnyperaon of eodoroeakie by Wby L
IS of e ownerstio pOSsnssen or ooimahen ekinng T -
Coo0 g o phese purpness hand® acides / hﬂﬂiahh‘:
L presparty siusted in Soolisnd ) Lo
Cheoss Plantand. - miepns, inoralalion to the Ohargor, af 'p!:s'm, ma‘ahinm,' o
- Eguipmant” Col 0 emipnent and mekr wahicles now of At any ¥me ...
o ot by the Dhiegy 89 3 caniial soset whichds ned 0 0 T
- Fiwed Ffam e Es’..‘._i..!pﬂ‘iﬁ'i"i e

LR RS e Law of Propeny Aot ihes

CriBeTiFAR AR s



. ......................... "e‘mw*ary’lllaunﬂ ........... I 3“ b!}{?k ﬂl’!-'!'i '::dhm‘ l'fﬂbtﬁ- Eﬂfi mwrf {;!Eifﬁg ............... R
BT . . . REREREEEE Ry BF N fhe fl.itLifﬂ mrg b Hhe ﬂ*‘ia!‘g{sr iw{,mﬁ. .......... :
T e o e ey o inintly wih oany other persond, whesnewer

e cor e o payake and wihether Bouidpted or ynhquidated, eattgin
e e or gomingent including,  wiihon Gmitafion, orest® -
< balances on eny  Acnount, and togother with ol
. chegues, bis of exchange, negofiable etumems, - o
S credis and seowilies ol any Ume given i relslionm, o8
.t awcuwre peyment of, Bny such gebi B

.. hotice of Gharge' . means 2 nofios of charge In such form 28 meg he
" S apeciied by the Lender :

“Reeeiver" U 'mpans - any  recciver, roceiar - and masager er.. ..
Lot pminmslive reckiver of e whole of any pant of the .
- Changed Propety

- "Ralited Rights' S : | means in relation t5 aoy Oharged Proparty -

U am) . the proceeds of zale of any pantoof Wat .
- Dharged Fropeny .

oty - ab righls under eny Wiende, agreemant for .
- sale o agreament for lease in respect of that .
L Rharged Froporty
T fed o oah - righls, | bomofis. | clalms,  conlacts, . T
: oo warraniies, rempdRg, secudly, indemiss or T
T novenznis for Bl o recpect of el Shamged L)
©- Peoperty and -

L any moneys and proveeds paid or payallein
' . mespect of $iet Ghorged Propary '

L "Edtured Lishiliies” - mdang all gresent and fulure obligations and Habiities
' : T owpressed 10 be duR, owing OF pavanie by the Dhargas
om tha lender {(whether present or fbhers, stusl or
<. - Gombngent Bng wheiner inoumed solely of foindly dor oo L
o jeinily end soverally] with any oty perses Wichaling T
O withoard bmiation indaresl, oonmission, costs, ohasgEs L
O and expenses incured by the Lender o

cUEecuriies” . T means alt the right, B and interasd of the Shargor, now - .
. cooe T o in e Bluees, in ey '

(Y - mtocks, | sharés. - bongn. dabentures, - Icsa':;'.'_:'_'.'_' A
oL skoks, wf other secwilies isaued t:y sy o
L OSETROT . -
U Tepy e waments, optes of 1+ otror Fights m'suvm.' e
7 purchase of piherwize acnuie any socks, L - o
.- shares, bords, debeniures, ban glogks of - . 0L
o other seourlies of invesimants issued by any - T o
. person and .
{é}"_"'_: units - or vihm n!emslﬁ in ﬂpy um! mm m'_'-' U
_ T poliective invesiment schame
D Pmemudty™ -0 meads a mongage, charge, pedge, fien or sy otber 0
_ S ety Rast seduring oy oblinatten of ady paraon - 0T

CUMBETTRAREAS e



P P?TE“'.:E . . . N ._ .........

Uniess Ihe context othehese vequites &r undess Jefngd i this Debéntws, gl wiwds
o el seipreanined defined rrowdens interpeetslion e proviged B in the Pirmaoe
o Dagumants ghall Rave the sams mapitings in this Debaniuen, -

L3 interpratatioh
*tnthes Debsntiuia, uniess the contast ol enwiss roawieas:s -

43t . werds importing the singular shal nclude e s&!a,ra! m:& wm& yaisa ars'.i"." a
o -+ epfarenng W Gry Gandded inthudes the pther gemder,

L UHAR T tne term Tseselm” includas o8 proparty, nghts and Tevenuze whalsoever and
: - whoresotved, ohesend gnd futus, e

1AL - sefdrenoes i o "gudmantee’ mchude A dedemady m @y other feooof
o guraly.. . ' L

R 5'_3_4 3 "?eia:s!i or an Fu:,nt ot F‘?ai!"i is mniﬁrs.ainr; fﬁ h:,a'a M! wre wawﬁ

135l refe.ew:-es to drumens nchide o wariations afa rﬂ;:-éammm'ﬂ‘ ﬂ\‘ﬁud‘l SAEEEE U
- - dncuments snd sepplmants i wech documants, R

.'- '1'_3_5?:' all rﬁf&m.iﬁ@q I p pErhy e referenoen it g}p;gnﬂa. mpﬂig@-n 34;1,55 .
: - permitiad 335N 3nd YaRSferes and B suncosans n el o

AT referanons to parsnng inclads hodies msp-:waiﬁ msmcr;mmsﬁ amsoeiations L
: . Bnd palnaTeips; and : :

138 wns and phees daﬁﬁﬂéj i the Dompsfist At T8 hove the aeme
: | mssnings in e Detenire Bt the word Tcompeny® mohudes amy body .
L oinGiak '

oA Sratins andhhsdings
tn s Deberlue -

Ceotad o soyreference 10 any sifide o stahdory insinmen!t Rohades say enacimany |
Co reEEng oF amending 4 of any neimiment. ordes o regutation made under
o and alsn mdludes any pest stabdory orovieens fas from Bhe B Gme o
- modfed or reenpied) which such peovision had Swechy of ondwecty
© T repdaoRd; and '

. .14 2 'haaﬁmgs ary - Fn:ar mfﬁmnm ::Juﬂmswa sy am* ah.ﬁ'i et aﬁ“m th?
" - enestiecEon OF arvihing s Dobentune, '
LT Criitaas and Behedutat -
e s Cebenture refershdes to "Clauser” e o the clauses of aub-clsuses ol ths -
- Debantue 2nd refpvendos i the “Bchadule” are to the echeduls in thin Debanfurs. -]

. - Thz Schetyle shol bo rented 35 80 imtearsl pant of Mes Debenturs ood referances te
CLL bie Dexhavene shet inchude the Btk o

L ngeTiEa AR



---.'2.'1.--':'%Wrad!_mba!hm e

_ . Yhe Chasgor aovananis that it will an demand of the Lendar pay and dischamge sy er .- 7
<o milof the Semredd Liahiilies when Sua,

oz ietemst

- The Ghargor covenants to pay slerost to fhe Lénder Upon Any suf demandes i

- ocidanoe with Clause 2.1 (Spcwred Lishilties) unt] paymant (ooth before and aBer - - 7.

S, oy judgment: @t tee per cenl. sbwwe the el sopicalie 1 that sur mmediaielty . T

. before demand, o
CUUEU D CHARGES L _
CLU34 0 Mortgagesand Fived Oherges

- s 8 contimwing aaturity for paymErt of the Socired Liabilies, the Chargor with f8l.

CoL ik guaraiies oharges W0 ihe Londer a8 8o bt e and inigeest fom dme mtie w0

- gaedy of the fllowing ssseiss

U780 . by way of first lege! morigage oYl Laid whith s described in Schudile 1 .
' - A and ail athiy Land pow vesied in the Ghamgon _
0302 T by way of Brst fxed chargs o ather Land nrw vestod in the Chargor Ga tha
.- aedert pot elfeckeely charged by Clause 3.1.1) and a6 Land acoulred by ihe
_ - Chergor Btar e gae of his Debenture;
' "_'_'3',‘%',3' -:-'hywaycfﬂrstﬁxeﬁaharge:- RUUPURPTE P -
@) . the Secuitiest
o e Intefieotual Prapery; T

o the Morstery Qlsims;

G- the Fived Plan ang ﬁqurpmr: o
L tay _-_'.'_'thsmmaﬁamamaquapmem:_ L
' R (1! .- i . T the Instrannas: U _
Ly the Reimted Rights Uhder or In connsction with the Becudtias, the

L Attouns, e insursnoes, the lnslectusd Pronerty, the Mooelsmy
o Gisirns, the Flagd Plant and Equipmert and the Loose Plantand . - )
L Edsipmant and :
o R . ] {3.-'- . g . 5 presen ard fu{urﬂ gmdw i and unca!aﬂ Eiaapi!a!
U - S Fwaﬁm chaege _
.. As edntinuing et ty far paymam {nf !ha E‘»sc:urﬂd Lmbiﬂm i Eha:gvr mh ﬁ.h! ﬂa' '_ L
- oyarapfee charges by oway of frsi Aosting chergs the whok of the Chomgors

oL underiaking and ascole, prosent and fulure andd wherever silugled, whith are o for o L
- ARy FRESON siecively chargsd {whether in Dw or ey by wey of fved seouriy by -

e TIRERLIE e



T lhl&[}amrmml |ﬂ{:‘ﬂdi’[‘}g' wr!m{& [mm!mﬂlaﬂv h’maﬁh;}mmw Gfthe Emmr ...............
.................... . -. ﬁiuafﬂﬂiﬂ&:‘.ﬂﬁﬂﬂd. BRI .

33 Tk e T |
it of to the dilent that foc any Feason he essignment or ehargirly of any Chafged
' Propedy ia peobibited, the Dhargar shall hold i on st for the Lender, L
. "-:..3.4._'_'.."Quaﬁfyingﬁnaﬁngr;harge_--._..-"' _ -
- Pavagraph 14 of Schedule B1'lo the Insdlvenoy Act 1835 Wi apily 16 oy fostirg .
- gharge creaked by tis Debeniure. '
CoUdr T CRYSTALUSATION OF FLOATING CHRRGE -
a8 Crystalisetion: By Motica L
" The Lendor may at any fme by Tolice in writing lo the Chargar convert tha fogtng | .- - ..
<0 charge oiegled by Claumne 3.3 (Foabng Chasms) with imsiodiae offest info & fead - 7
. sherge st regands any pmpedy of 3Esels speciied in the notics - S
| -.'.'_.'ﬂ.1.1 .- the Enforcement Date has occumed; .- - N
.- 842 the Lender onnsiders that any of the Charged Properly miay be & jasgardy
- of in danger of heing seied o sold pUrsuass to arw form of lgal press;er L

U445 " the Lender congidars that & is necassary in orvler to prolect the priodity of the . L
: ' - Seourity ereated by or pursuant io this Debenhae. e
a2 Crmtateatom Avtomate ..
-+ The fating charge croated by Glatse 3.2 (Floatng Chevgs) Wit autoisetisally Be
0 canvented eithout notics) with nmediste offect o e Med charge ss regands ali of - -
e undedaking and aseais suliecd io iha Rosling ohasge (P .
421 ... the Charger cremes of aflempts fo oronty amy Security .{éﬂié?'tﬁﬁh‘ A
: o paemiled pursnenl 0 e s of the Flrmimes Dosumenis) dver any of the .
Co Sharped Proparn o
822 ey peson bavien of sftempls to levy any distress, sxecution o alher - -
: © . precess aoainel any of he Chanoed Fropenty, oF
IR 833 - any step is taken fincluding the presentation o 2 peliion, the possiog of e
' . rasohbion of the meking of an applicaiion) to sppoint @ Bowidetor, prowigionad -
. bqusdaior, adménisirator of Hecsiver in respect of the Chargor, over alorany
- pantof s asarle, of  such person is Apgointed.
a3 Cepstaltisation: Moratarium whers directors propase voluntary arangement
.- The fesling charge cresled oy Dlavse 3.2 (Floating Chams) may ool be mweﬁm L
" into 3 fixed charge solely by reason of- '
L A3 . the abtaining of 2 mmai-mium{qf R
- 83Z | anything done with @ viaw to abtaining @ marsforiunt, -

7 under Sohedula A1 10 the tnachvensy A 188, ...

L ReTRA ARG e



5-[ H.ﬁﬂ,:mafmgge .....................................................................

-1 The Chargor shall defiver 10 ths Landar {of prosurs dalivary of) Motices of Chare duly .. - |
.- exenyied by, of on behall of, e Shargorn- :
B4 Inrespect of the Insusances, o the date of this Debenture and prompty L
: - wpoa purchsedn ey Gfher nsurance sflar the dats of this Debonirs: o

o 512 in respect of oach Accourt, on the date of iMs Dehenilse and prompdy !Lg'ti:é'i' L
: - B apening of oy futther Aocnun? after the date of this Debentyre: and

L ) 513 in raspect of amy other asset which is ¥w subint of o charge pumrani e R .
o Clausa 3.0.8, promptly upon the raguest of it Lendar Som Hme i e,

and in each wane shall use 3l regsanshle endesvours o procure that cach nolica Is o .
o achknowiedged by the pandy o wham such Motion of Chans & addresssd, '

52 g .' © Defivary of Dacuments of Tile -

- The Chargnr shall upon the execulicn of tis Debentues {of, 7 leter, wponremeipl or . - . 7
- pnidlement theretd, depost with the Lender and fhe Lender durdog the conlinuancz of - .- .
. this necurly shall De entiled to hold 2l deods, cerificales and piler documenis of tiile .~ 7
U rsieting o Land, the Saconbies and e Insurencss. in e cass of the Secuntiss, the .
- Chareor shall alss deliver sush glodk tansfar forms of other instrumenis of bansfer - -
. {mtamped aod seacided in blask by the Chargor) o= te Lender may reques], '

B3 Applicafion to the Lend Regletey . .

" The Chargor and the Lender apply tn e Land Reialry for the fllowing t6 he'antered - -~
. o en the cegister of Bre e to any Land now o in e Rtrs et Dy the Charges- .

. :'_'5,3.1 .. aresticlion in fa folowing tarms ..

"M disposition of the reglatered estate by the propdstor of the registeind .
oL esiada for by B propristor of any regisiered chamge. not keing a charge
C-o regeterad bafore the eniry of this meinchion.] i 10 be egistered wihnitia - 70
L wiben tunsard signed by the propstoe dor the tme being of the sharge 0
- - dated linsed defe of chargs] In frvour of Unserd same of Lender refemadto - 0 0 -
- inihe charges fageisr (Form ", S
S 8322 . 3 nolice that the Lender is under an oblfigelion (o maks firtler advances on R
: . the terma and aubis o the condBinne of the Finsnos Dosumente and the -

) . segyrily crewted by the ohiarge dated Hnsest dabel in favour of [nzer name of o . .
. Eaenies] bis baan cresled lor the purgass of sacuning such furiher soanoes,

B FURTHER ASSURAMCE ...
BT Gemeral .. .. ETARREETEE
U The Charger shall, Bt #3 oum exparse, Y any fime when reured by the Lender oo
. peacubs s deliver to the Lendarn- '
844 a va¥d logal marigage of ey Lond now or i the G owned by the -
.. Ghangor, o
B2 3 fxed charge over any Inletest not capale of being charged by wayef
: . lagd mrtgagd, i any Land now of By the Tuldre Beftnging 10 e Chaeger,

o seTITRSAL



VR A k) 3 fﬁiﬂ' aﬁ‘ﬁﬂ'ﬁmphi o ellier fﬁ{ﬂ{i wa;ﬂf‘f Ry ai' E'F' an‘f nf 1'1@: E!"RFW
: ﬁ'ist- e am; -uf i‘-"s ‘asets are n fiuétéd miﬁm‘!a‘r E'i'tgiin;'.'a'ﬁd W&!Pé 'mﬂ'g rkea-.--'_-.'.';.' e
S pemaiiy (o such secusiy i Bt Iﬂ"iﬁdﬁ"’ﬂﬂ’? el cdosely akin B oFwag
e smgunty) wnder ihe |ne of *the ;ﬁam Wﬁz ihe m&ﬂ i3 B aaiw 38 :i'he

oo Lardder mby requie; afm! T _ LT e

il EAE -_'-.a ratica 'y sny ird ;asﬁs {:f any ::'F e srhmgm ot aaaagnmg h stmmed E:n; SERUARIIRIEEN

ot O BRI 0 T DEBIE,

- _'_'.'-m s:-m:h hes. in ha Lendars siesdard fﬁi‘ﬁ‘! oF Sih’ mher fﬁ!"’ﬂ a8 e Leﬂdﬂr msay:'.
--_-'_-rms.a!r-ia S e e L S

21 Cnbiay aam

-_'Wﬂhﬂ'* “T\E}b{i‘a"ﬁ o ﬂl-ﬁ!ﬁ-‘"ﬁ 1 (Gaﬂﬂr‘sﬂ e G"};zrg«*:f %haii .?zt ri:s e s!aa;'mzﬂ at S
L sny wmme when regured by the Lender. do and concuf in ad sl or things as e o
U Lenites way daem pecstseny o desirsble for iR purpoRe of the eslon, parlection, T T
.'_':E?Q?Eﬂﬂﬂ of mmnienanes of any of he Secunly-mendad ioobe oreated Dy Mis. 00

- Dmbentisy swer sl of any of the Gharped Peaagoriy of 10 fﬁﬁs’fgg‘ﬂ the-eninroerian gf o
oLt Seourty, or the exgroize o gry pawers of fiscretions nlended 10 be vastﬂﬁi R
'-.-'.'.Lanﬂemfanyﬁmaruerwtimﬁamwtura T . e '

R :ﬁEﬁTaerﬁ:ﬁa&a m& mﬁmﬁa

SERPTI A IR 3’2@&:;%% ﬁasigs
U Tha a‘hmggm unsﬂmgkea it E‘* nha!! n@! o sr-y i-mg {iu;mg Jua sbiitane nf ii*s*se.'_'_'. el
. .'_-_'"aben%uf& gresie of permi in subsist any Seourity aver a8 or any partof the Charged -0
S Pronaty, axms’:i at erprasnly pmr‘dm urhar e s s::-é"-hsa Fingnoe Qﬂﬂmal“iﬁm IR N
SRR & S Eiammsm
. Tha (‘h'is‘;.;-}f st et 3"‘.35 ria !a'i:i shialf fot r&;zmg 5:3} at ey HeR dufa“'g ’.he. : . _: SENERTEES
'_--.-mmamms ol s Dabeniurs, except a5 Sxpressly permidied under e lgrme aithe
- Finance Decumans, sl wansfor, assin, lease of nire oul Jacton, discount Beenge, 0 T
s lmng, pe with By wdarast e o whenss dispoes of wny o the Charged Froperty or o0 0T
':p%:"‘r"%rt Eiw sarﬂe 19 Qour, of agies tn da any of t“ﬁ‘ Frogoing, provided isat, wnil.
PR ':»"__? am fasting charge croalod n;s Clase 37 grmr:mg m,argm is mwmas inta '_ e
e aﬁmd ni“arqe o . L
L :-_': ?.2'2. l*w BORUERRDT ‘Tﬂhﬂ ?'Eﬁs:-mamaant DB!‘@
. EE"}F! PE"FE Q{}F N‘B'g' hﬁf{ﬂ -!}3"].;{3!!' .f!r:d g‘i{up% wrﬁ"; “'j 3mgﬁ{'@ '@grﬂ“ ﬂ-.n.. F}H{H’!m' _. .. ._ -.
S Carmenty, TR Charged Properdy witich i5'n01 al the redevan ia’r& Expmﬁﬁad Wb
'-_'_'auﬁg@{:!tﬁﬁfx%ﬁ’h&“ﬁﬁwmﬂrﬁgaqsa R P ol

SR L 3ET Warrsss
'E‘a."i'_'. :"-Eaﬁumﬁm Ea?ﬁm Enfﬂrmmnt Eiam _ _ _
e :_ :_ 5’51‘:!-!' ia‘e Eh'a mrrmm githe Eﬂi-:m{ﬁmnﬁ E!ata 'Ehe ﬁha g:;r 5:1;355 . AR

CURAA pavel duttands, storast ﬂﬁd afher manies arial n-;g ‘s tie Secuties ‘m_‘ Sl
' --.---.".-_.aﬁ&maum 3% e e e TR

o Z:-_'- B‘i 3 ': 'svmsw sﬁﬂ wimg ﬁgh’i‘ﬁ- i miaimn tz; Eiw Eﬂm,naﬁa Ea; ang,r ;:wgmgﬁ E‘a:ﬁ L '_Z:_':Z_'-
"_'_'m%ﬁﬁiﬁi@ﬁiwﬁﬂmuﬁﬁﬂ i}fﬁﬁé‘ﬁ?‘aﬁ{?@ﬁﬂﬂ!iﬂﬂﬁi" : .
1159?1?35 3&;14 il ” SRR 3_ o SRRy



o -'-ﬁ\ﬁef the coturrenics of the. rﬁfﬂ"uﬁ"ﬂﬁi‘i X249, tha Lender may aluts disceadmnfmine S
1 ngma of the Uhargos of olherwise gad withoul gy fipiher cpnrent of zutnorty frem S
©L e Ghargod- . '
UER . axprcie f-::sr rair;aaﬁ fmm !;-.“*:Pﬂ:!’-lﬂq} aarw v«::m;g righis-m r&ap&aﬁ o E:ha
. Geounhen

B2z aopW 'aii'ﬁéfﬁéﬂm. Wiorest and ofher mbriéa'a}'i'ﬂ'és;; Fram the Secumies n-
et ates vt Ohuse 18 (Apsicaiion oF Morersl; :

LRZZ - transier the Seouries i the name of such mrﬂh&aﬁ} of Eh? L 9“3::!9. a .i SRR
L shul mguine, and

B2 vesioles (o retraln fom exeroibing) the poivers ang righty conferred o g1
' - mEgroieelts by i legsl of Derefiel ownr of the Seopides, -

E T E&'EE.(:?E BRsR, Iy Auch maneer 5 on sch w23 he Landgr msy ek ftgoid the .- N
O proceeds of any Sdeh ackon shad form pant of fhe Chomad Propeddy,
E.i‘:'_'_'.'-ﬁaa-w!'?&im: PeymemiedCalls - ...
[ The Crangor shall pay when due BY oaVe oF aiher pavmehls Whichmsy be o bicome o
©thsm e resgect of any of the Seowilms which are nf folly peid (uniess reasonably
0 phntgsiedi gnd in any case of Sofpu Dy the Dharger i such poyment, the Lender
C @y, i @ hirks IR, make suth payreent on behetl of the Jhergor mowhich oese say
sumn paet by the Lender shall Ge eemboreed by Mwe Chage o Ihe lande oo

. demand 2 shall carry interest om the dats of pavmend by the Lender urll
" - rowmimerandt Bt the sale nobled o the Uhargos by tha Leoner

B4 Securities) Trerclie of a‘-‘éigh‘is
_' Tha Gharge! shell pot gxercise any m‘ Es 'ﬁamlmzwa righi% :smd pnwa;rs " m!:a! on ;l:; _' g . _
Cany of the Sooundiss @ 20y mmanner which, in e obinlon of the Lenden, would -
S prauding e afiectvaness of, o the abdEy of tha Laader o maliss, the seowily . -
o oemad by o pursuand 1o ihls Dabeniyrs,
g ACGCOUNTS |
ORI Aceoue: Hﬂﬁﬂﬁaﬁm o Wﬁaimn
. The Chargor, :Sur'!hg the subasions of 'ihés" theh'ii:?e:—' L
L84 - ghad promptly Gélver o the Lender of the date of ks Disbenture Tand, Famy -
) ... chungs ooowrd sl the daie of the Dlebenbge, on inel dels), delztipafemeh - 0 -
- Bdeoant mntained by £oeeth sny benk or Sngond nstituiion, and a
UG43 ahel not, withima B Lender's prive woitten consent, pemi o agran ey
o emEion of B nghis atisthing io any Actgunl o oloss any Account ynigsg o
L Tl BLOGUNE st IS nolfed i aduants 1o he Landar S '
g2 ) - ) '&qf:ﬁ:aum Omeration Relomn Fnforooment Dats - _
. Tha C'E‘séi!'s;{a" shal, pres 1o the oocumends of the Erz‘ammem i:}a’ie he erdited ‘*»' S

' rocaie, wihdraw or othorwes fransfer any oredd balence Fom bme io Sms oo any - -
- AT, ) :

L 1.?39;!_1?35.3“.?.&1_4.. _. .. _. - _. .. .. ._ .. . .. "3 .. .. . -



'Aﬁar tha atmmence of the Enforcement Date, th&. Chargor shall nol be -pofitted to---- - T
- faceive, withdraw of otharsdiss lanaler aoy oredd balance from fime to tme on any -+
" ApcoeTs encepd with (e pricr soneent of ihe Lender,

SRV I " Acoounts: Application of Monaya

[+ The bender shall, upon the oA ei \he Enfm‘cment E!am be entrﬂm wai‘mul L
- . nutoe o agply, fanster o =et-oi any or Al of the oredit balances from Umetn fmeon -

S oEny Acoount in of dowards the eaynent oF ofher saiisfaciion of 8 or g of the .

- Becured Lishitles o socoordanne with Clause 16 {(App¥eation of Moossys:. '

100 MOMETARY CLAMS oo
o '_'13.{ DM daating with Mnm&ﬁﬂl.@iﬁia' N |

.. The Charger shall pot a) amy time :lum; the mhs&si&nm u‘f iP'as E}Ebarmre. w?*hm.tt e
- e ey writen congdst of the Lender of as permiled puraustd o the s ol dthe . - T
<, - Foanoe Doopments, eell, facor, discognt, iranefer, sesion, lend or ofherwlse disppse - -
C o ooy of fie Bonetary TRaine ar eer vt sty agreament o da any of the fordsasing.

U 0E L Procseds of Honetary Glaims ..

S . The Charar shall get I and m:a!iﬁe he h:";:snaiary ﬂ!ﬂsms i tm m:i'nary £HuUres -:xf -
- buginers #@red pay tho proceats of fose Monetary Clelims ile on Anoeount,

U INSURARCES
U insuranses: Undemmgs
. The Gharger shafl st at fimes dun‘h‘gﬁ she subsistenca of this Debeniel- - .

o419 | keep the Charged Properdy insured with those inswrshoes momally
i (- maintaingd by pradent COmpanies CEVYING B A Simdar busingss andwiban - o
.. instrance offlor of undenwiars to be aopiowed by the Lender inwrilina froen - -
Ctma i me and sitgieise i aogoance with the e of the Finange -
. Dgoymants; s
L1142 i required bgf the Landss, sause each Insurmcse m!aﬁng i me e"‘harge-:sﬁ' AP
: .- Propedy o conkain §n form gnd subsiance sefislectory o the Bended gn - -7 T T
. endgorsament naming the Lender 25 5ol 1085 payee in mspectof gl claims; T

<4343 - pomplly pay a8 pramims and othor moneys paysble under af B o
’ . Imnurances OF promare that eweh bs dane and, womplly upon sequest,
T peduna b e Lendac 2 copy of each polly and evidence (zoceplabie fothe . T T
C- Lendan of the payment of such sums {orprocire Vel suchis dongfang ol - 7
Lo dddoF dendt W g or permit of suffer o be dons o omitted ko be dons, . LT T
.- gnytning which might render any insurante requined By this ocloose wold, .o T
- wcatalia o umsnioreshie; and IR

. '.'.."11.1.'-4 H required by the Lendar, p!wiﬂé.é'ﬁﬁ.qf'a’g'!';‘ﬁ@mﬁﬁs'@éﬁm 1= Ehe'.- - A
: " Charged Properly (o e Lander e
U342 7 inswrance: Dofaul DURTREEEAE BRI -
Ll the Charger detaults i complying with Clause 141 (nsuianze! Underfsingsl. the |
© . Lender may sfteol ar renow a0y such Ingwans on swech Bens, B osuth cameing and

I such amountis} as M conskders approprlate, and 28 moaeys expenced 4y the o LT
I Leaneddr i doedng 50 shal be relriuised by e Ohagor 1o e Lendar on dosmnd ared .- ; Lo



.' e il’aﬂﬂﬁ-&i‘?‘?iﬂﬁfaﬂtffﬁm H}é{!ﬂt&ﬂf;}ﬂ‘g‘m&m b}'m Lé‘ﬁﬁ?i‘ﬂfﬂ‘ﬂ F’E}ﬁ"ib’!.i!‘!-ﬂij ai mara!& """""""" . )
R sporified n Classe 2 {Covesard lo Says. S

1137 Applicsiion of newrance Procestds

AN morays reseived pndar any Insurances relating to e Charged Proparty shal, pride - -0 -
o b the ocourwencs of the Enforonteent Dale, be anplied In accordance with the forms ot - -
CeL e Finance Documenis, Afler the opcummenne of the Enfveoomeont Date, the Sharaar 7
.. =hafl Bold such moneys wmon st far the Lendsr penging payment to the lenderfor .
- appication in socordanc with Clause 10 {dapicafion of Mansys) and the Qhargor 7
<0 wames any rght @ may have o requite thal any such moneys are appled in-
" reingtatement of any pari of the Charged Fronerty.

a2l uamMp o
-+ Tha Charger shall (with tha Infent hat this Clause 12 thand) shall apnly in feltisina
oAl Land mow wested in the Charger of soquired by the Chargor after the dele o s
-, Eavhenieal- :

T _' ' Rensie and Alterations -

774241 keep or cause'to be kept Bil buildings and Fordures frm Sme to ime omorm L
: coany o s Land and s ather pland, mechinesy and eipment belongrg Wl
o ingoot and subsiantis renalr and good working order :

S 242 not, wilbaut the prior wotlen sonzen! of the Lorder, make or pemid the -
' . making of ary afersion of addEon 15 any ol B Land {other than miemal -~
-~ ppm-structeral 2%ergtonsy ar commit of pEFME 2Ny person o oommE any -
C T EEIE UR0n OF e OF ;osrey manner of by any wiegns Besen e velie ol -
. Hs Land or sever ar panmit 1o be severed om any of Bs Land aoy Fidures - T
S emmept for e puipose of replacing them a8 soon as mraciicable with others . T
L aletuat or greaier wahie, and '

CUM2E . permit any authorined represantativa of the Leander at any time toentaramy - 0
B Coel Bs Land for any purpose withou! hecomdng Hable io acopunt a5 82 -
| ErIGRnes In PRARSENon and o mepent and teal shy wink Boing cast a0
- 3nd, where apy breach of covenant. defoed disrepalr or unaihorsed
- aderation, imgrovarnend ar sddiion shall b Bund, remedy 4l sooh brognhes -
. mnd exscule ol such renars of ramcyals an e Lender may reguire within
- 2B days Siier paobicn for immediaichy, 0 cace of omergennyly;

o122 Statutes .. _ |
1221 - comply with fhe provisions of all stafifies and ihe reguirement el amy o
L . wompeteny authosly offecting any of s Land ee The maw of amy of i Lo~ 7 0
- anghing done on any Land; nd -

T A2R2 0 ensuss that 2N conterds and oporovels wder Al siaties and the roguistions
: - =md codes of prackes of Bny compelent auihority affeciing any of e Land
~ hawe been absined and are complicd with, and produse o0 domand e - S
- evigence 3s the Lender may reguire to satisly itsell &hal such comsemiz arad . 0
.. approvals have heen obfained and arg comabed with:

3R Leaves
SRR %X B pa‘-,t tha - ot  gnd - chgeris - ohd perfa:srm .= ‘covonants,. canditors, o .
o [ agrsmmentz or obfomfons on #3 ped 0 be oheeved and pedomed

- czmtzned in any lease Untsr wiich any 0 IS Land i heid by the Dhamer
- and any loencs, congant of approval giuen under any lease, and usefis bast - . '

L MBRTITRARLS T



] .' ) e e e e e e e et mmrﬂ . tﬂ . .ﬂnhz,m . m;cmwanm . 3‘1;! . pﬁi‘fﬂ!‘m@ma . Bf . 1ha . h:! EF : "3 ................ '. : ) .'
................................. mmgan‘isinawiﬁﬁm; ) ) . . . . REREEEEEE .

DRI 123.2 . ol accelerate or defier payment of any maneys paveble under sy such- L o
e - Chease and whera 3oy lemse containg 2 provision Tor the rewiew of rent .
Co T prompiy nobfy the Lendor of any atennd By the lessor io implernsn a0 )
< pewlew bub not ageoe e reviewed rent of sppeind of ageee fa e o L
oo cppoinimes] of & thid party @ delomripe S oronl sevien withoud the sder T
- writien conzent of e Lender, o

T 4233 0 not 4o apply for any ficense, bonsent of dpnioval under any such kése or . .
T ©. ROy supetior lease withaid the prior willen consant af the Lendar, and o

- 1234 promptly give notice to the Lender i the Chargor racelves notine under .
' . emgiion 148 of the LPA or any proceedings sre commensed for forfeire of - -
CL mRy auch Sete Of oy supeno? lsRse of the lessor of ANy supecor leser -
- re-pnters or aftempds d9 re-enler thereunder and 2l the mquest of the Lender - - .
o o Bk &l the sost of he Chargor ke quch slend 4% the Lendsl mayregudise in -
T el st e

124 Pﬁwhfﬁmﬁiﬁg

Jo el withow! the prior writlen covieant ¢f the Lendar, seamise any of the powars f - .
| inaEng of aEecng W esse vesled in or confered On MeDagors By CORRO law o
- by alette of creale of poilsr I 05 crewled B iwnancy of any desoriplion ol ey ofite . T
© Land of conder o permil o be condemed uDOn ANY PRISCH ANy SonWaciust foEnce, .
o+ right oF interast o OGOUY OF VEER OF GrEnt BNy Boonos of permianion io aesign, undedel 0
-7 oF pERt witn possession of the whols oreny pariof e land orsgres todo sy of dha -
T ienencing, end sections 94 and 100 of the LRA shil nod enly o this Dobantisre;

- "25 -_'ﬂmp;:%ﬂw&muis‘iﬁan S
- ot eathout the prior writteh consen] <f I Lerder anter info 2hy hegolistions with any .
- - compeiend authority with fegesd in the compulscry ampuistion of any of §s Land @ . -
Co conserd W e complisory socrinilon of arw of Bx Land, and, W 5o requested Dy the - -
oo lendae, parmE the lendar v Hr auihworised represanizfives do conduot such
L - negoliations ar to give suh oonsen oo ihe Ghargars behaif;
126 . Oitgeings
7 pav g and when the sema hecome dus 1l rates, taxes, dities, chardes, ssseasments U SRR
L and olher cuigoings pevable in racpest of e Land, and oL
427 . Encumbramces -
comphy with L
1274 . 20 ovligafions. povonants. exceptions. fescrvalions. loances, mppravals, - ..
- bonsEnis, slipulalions, cesticlony and oonolions 1o which & & sbiedd
L inchading, but wishout Bmitation, those relading o any of i3 Land of thagse ar - - oo
. edgyment of any of B3 Land oF inposed upon the Chargor as owner, - -
. poeypier of ysen, as ke cpte may be, of any of ks Lang, and s
L 197 " Ha obligationg undar any Security having priodly to the Beourity H'-ﬂﬂiﬁ.cl.i.b?. o . : SEREREN
' .. parsuant o this Dobemire, a

'.-_'.-'_'_'_ﬁ'ﬂsé?'i?ja_zi}iu{“-_""_'-'_'_'-'-'-:"_'.'-'.'.15"_'.-"



- 43,149 . upon any demand baing mads by ihe Longer under ary Finanse Ccumant .
i ponant of any of the Seouped Lighiities by fhe Ohargen

LT L upen sny requent beag made by e Dlwrgor th the Leeder B e
o U popointmert of & Rocober of for the Lender o oRercisg any ofhar powsr of
L right avaiiate o it i

1313 wpon the ocounencs of ary Bverd cousing. OF pumoRIng fo cause the
- Pogtieg charge creplad by M6a Debanbare o beooms Feed in relabion o sny -
S Gharged Fropasy o '

CUUUMALE - uoan the passing of 2oy reacdution, of the seatdntaton of 2 pethon. for
. Cowending vp nf te Chargor o the mgeing of ®hoapploston BE omn o -
Cc L GOHSIEED Gosder iy falatiey 10 the Chargor of e taking ol any sleps -
© - reighon o the appemnimant of a0 eodmmsicals of the Chargos :

o Cfar i}emmnd Tor paymiant - .. .

. Pny demand o paymenst, And shy ol notios 10 hE pabn By 9 Lender undar i -
CL Dmbordure, 3hall b2 dn wiENg and may he sgned by any aulhonged ughalony onoo o
C benelt of he lamdes, P may be mrde or given o the Dhargtr o ey peos of

C L pisinaEss ol the Chamor or s eegistened office of ke Chargarn-

T Y X I by rafivering 8 1o any such olacei of -

C U323 by sending ¥ by 9 oless post o any Buch placa h which chts dshallpe .
: o deerad reosived A T000am on e ned Business Day efier posting, amd
gt of posting ehall be proot of detivenyy, or _ :
4323 . by sending & by fax tn any fax number of 152 Charger inwhich case A shal .
' e deamed raosieed whan senl and preal of sandieg ahal b proo?f of 0
U remaghl '

1337 Powsss on enforcement o
AL sny tea after this Dobecture Bao heoome enlceesatle. the Londsr may [wihout .

L prepmiing 0 any oy righis and remadion erd weihout NOUCE B he Chargent So allar -
©any o the Ebieang - '

U231 - exerfize e power of oole ubdier sechion 109 of the LPA together vath all - LT
x .-ty powends aod BRI conterred on modigepess by he LPA ssvanedand
C- exended by e Debenbre. winod e resinchong comlmnsd n o secinng
S oNE oy OB of the LA g

- wmarchse the powstof keasing, Bing, enisdng into apreemenis I leests o
L YR OF SLOSONNG OF S0reRing B 3000 Sumandne s oF IBA0as rplatlion e 0 L
ST ey Dhgrged Progary, wiihow! the sesiriclions imposed by secfions 89 and

L bl e LPA

a
g
oy -
[T

SorgeTeTEaNLa e



- '14;1 .. -_'Appainimmt' e - L

.. At any time afier this Debentucs hag become enforceable In raspect of and agalnst the RN
. Lhargos, the Lendsr may 3opuicd any person o perscns o Do 3 Heosher or
. Recabers of 2l o any pan of the Charged Properly of the Chargor charged indartnis .~ . -+
.- Debertung or Bn adminizirstor of the Chamor, An sppoistment over pertonly ofsah - 0 -
- Dharged Proparly =hall not preciide the Lender fom making any subsequent -
C appEnlment duer any other panl of sush Charged Progarty. S

14.2 - Appointmentinwidting T
. The sppointment of a Receives shall be in waiting,. and may bt sigrisd by amy .-
- Ruthorimed signatory on benalf of the Lender, Whers more then one person iz acling st -
- ey fne e Peceivar, thay shatl heve powar 1 203 savansily e wall R jointhe -

. ‘,43 . Remuneration e
.. The Lender may from time ta ime delermine the remureration of the Recawer (which BT
- shall ngt e gubjoct 10 15 Ul e sedtion 1000 of ihe LRLG gnd may fsubisdt o ihe - -
.- anplication of seclion 45 of e insglvency Act 1884 remove any person fom office -
- relatigr o sl or any pent of e Chamged Propenty of which be is fe Recehrer and at

L - any me sppoint a kither of olher Fscaber o Haceivers over a8 o7 any pad of sugh - L
C o Lheiged Properly, N

. %4 . Powsrs ..
-+ The Receiver shall be the' agent of the Chargor fwhich shall be sokly Uable for RIs™ -
e Eeks, defaulis and redunenafion) sefass and untit the Tharger goes info Bguidalion . -
" Foom which ime he shall act as principal and shall not becoms fhe agent ol the -
o hender, and e Recstver shall have and be anbified o sxemise in refation to dhe -7
- Ghared Propsrhy 21 the powers:- .

- 144% . confared by the LPA on morigaees i possession and on mesivers .
L . appoinied under the LPA; S

19443 of an adminiskeative receiver st ot in Schedule 1 ta e Insolvency Ad
' L AEEE, whathsr or not the Recmives iz an adoinsiose recaner; .

1443 and rights that an sbaoluts owner woeld have in refstion do any Charged S
: o Propesry; and A

4484 1o do 2l things incidsaial or sndicive o any functions, powers, sisorties
_ . - of distdations condemed or wastad in tha Reosdvar, L
'1'5.'_-':-'.'.' POWER OF ATTORNEY
T e '_.-.'._'-‘!FFBEnthm BURUUIRI .
""" The Chargor harcby Imiocahly and biyway of seeitle apgeints: -+ L1
o - '_'.'*’.5.1 3. thaLendar (whether o not 2 Receiver has been appuimédiﬁ é:is;'i am el

U542 {en 3 separate apRolntment) each Recaler, . L

" exacute and delver any oeed o7 olRer donwment, on behal] of 200 in e neme ol tha L
... Chargor, wiish the Chargae oowld &2 recuired (0 do o execite under any prosssion of -
. ks Cebaniwe, or which tha Lender in s sole opinion may civeider nesesasy oF - -



rim&uﬁbia Er;r ;}af!‘sm' 'l Cihe J&mim TE‘EE Y sy -:3" v Ch-u!’f‘ﬁ-ﬁ F'{:ap-e.q? N tﬂz«:—:
_-_'.'.!I""ram"r of enEtjing e Lender of the Faceiver to mrsrpisa arrf whts oohis nghﬁ 4‘*; EIEIE AT
'.--pnweﬁuf:s_l:&@rE“Isai;&w-.j‘!jra . . - | e

B
a2 ot L.

S Rmﬁwaam L

- The Chipmet rafifms and 'c'xmﬁ.r'r'vzs'.'a'w* A5 reﬂ EJ:: r’ﬂaa? 3..:1 ﬁ‘ni‘m‘s nha*ever aﬁ? siEn '. Ll

C - sliviney 331% menhaned 1 Cimwea 15,1 Aspomtimea’ ghal 8o o pepod indpinie 0Dl
U amercisn oF perponied eaprcise of all o any of B powads, o0 s :rf sthgr madars
L rsfarradd to in Claues 161 I‘.s?e;.!;x.:;'arifr.’?mii_.- N : : - -

BT AR 'wmcmm &oF &Eﬂﬁﬁ‘s‘ﬁ

e '.'-ﬁsgap!sf:mkﬂn af mﬂn@yx

__-'_-_'ﬂsi s received By kﬂ'i,'e !"1'5 Elﬂber*um L:sy ‘,E'!ﬂ L?E‘!u«”r i Ehﬂ he:‘myﬁ sk, ol
Cocombeel Bohe prymant of arw TS imumg -z;vm!_:; 0 *hza F“H"zu?"‘iuf? h? ,;ar_i fxr o
:j;':;-ilsgd w he olioweng order of g:.f-nntg; ' . . R S

JRe 15_?.1 - f!!'f;?..'“.ﬁ o twaits satistaclion of aii *'z:a& . charges and expeniss nglmer - e
e oangd peymanis mads by e lendes o e Facenar tnskedmg. wf‘huu?
'.-|”’°-5’ai‘¢ if‘ﬁﬁ' Bx NG n) Foud ol ih-a 'sa*‘-umrsm:ﬁ-“ of Hee' Becsmwes, L

'55 13 53{5’”3}’ i 6F Tt p'ly’”m! =:>€ he ﬁ:omsad Ltah1i:_=_[>_p¢s 10 sur:f' r:erstier v UCIERE
e _--j‘i"'ﬁ LEdar may #TS drsdranon, “e:;u'{* md e o

B :'.'._'13 ¥ ""’; i”"ﬂ'&‘ aamm the 5!!'55"45'- & Rﬂf]' e t,'ma ;mr*m o, w;wm F"TE-:! ed u"én};ﬁﬁ TS
: ﬁ!!fﬂia’% e . :

RRET A . FRGTEETION "}F THIRR PARTIE

: 17 ﬁta‘iui{:ﬂ; ;bn:awﬂm

- In favour of Ay pu baaw ﬁ"a *Hiu'a:ry g;owers :‘s“ me Anl Qf aﬁnomﬂ g 2 Ranaygr '_ Sl
-'Hh!!_’"‘i arg oonigreed upon the 1 ender, 3s vabied grd seiended by this Delmnfors, el -0 -0
C m oiner powars of the Leader. shaf be deemed 10 apse land the Seoured Lmhiltes |0
U shali ba desmed dus and pavelie for thal purpose) sfﬁs‘i'!i‘b:’i sely afler the axenudan af U
Ll this Dﬁrbmtur? - L .

SOUTE -'---:'P&mhamm“
Nﬂ rusrhm:ef f*’ﬂ'f‘ or 0!?‘?' Agrsan ri&ahﬁr wﬂh Ehn Ls*mies m-; g}ar&-}w W wh:}m i ‘rﬂ.sm'_'_ ol
. delepated any of #5 powers, or the %ﬁewe- shimd be conchmed [0 onguire whethsr -_:_3_ 3 R
S any o the powsts wiich they bave exeinised NEE Arsen of heoame sxesciasbis, arl 00
whether she Becwred Lighitios remain outsiznding of ehather any gwgnbohag o000
U appennd W muinafing the Baogresd o 80 or ss lohe pophety o wlkddy of the 0 I T
SO LHERRES oF 30y SUCh Dowar . an0 The B and SO0 Ol B m-rs::hmer OF SUCh Dessnn S
ai;:-e_ii{ aed g enpaaciiatds by relaignne 1o iy of Hwss ma»z"!aar-q IEEER :

1
-1 Do

Recalpis REETRTRRTINTAY
S The venéipt o the Lended hr he Reteiver -shell bead Ahaakee And senciswe 00
o dischianga w pumh‘asara any nilyer ;mm n gdealing vih the Londer.




memw any -s:a*’ ﬁms rem-e{:ar;e mwﬁd l.,r{ier Thic FE&E‘FI“-.WE - '.

o Haﬂ mm’fzgaga-& in gmg 39-&&:5:1

L "ﬁ.r’rt!"ﬂ 4 f‘rﬂ'uﬂimﬂ 5".’3 "'W i“."" E- prﬂﬂﬁ'ﬁ'\ *.'.‘f +§-lg b{‘ﬂfufﬁ' E"ﬁi‘? e ‘!i‘* pess.ess B"& Q“ el

L Cany f“h?rg&d Prongrty shal "fst r!”‘s\dE!“‘lE‘ Len{ﬁw or th? F‘wmwwélahh

e '1'5.,’{_ 1 '. i amuwi a5 mﬂ*gagﬁa 5y pscr‘?q%n}ﬂ

L8R “E‘: arvy Ea <o realisaion: et

UA8ZE Y Yorany :ris.&_.u:s!? a1 oRissin Lr wh *: A r*"ﬂr!\.;ﬁniﬂsa i mmes mm@"ﬁb@ NI

L Nghds, -

L add I and whahevar e Lender of Ine 'Réf‘;’;!:ﬁ'#*"éﬁfﬂ? e Beidd eeéi'-:m B sy
.Chargad Prrmpﬁy r* shﬂi‘ b mniided 5t ari}f o ior hp tunks W go et of such L RRAPEPLEE

pn ﬂﬁ‘-ﬂ'qn

R E A

' E‘—_J:a':.:.'_-_'Gumryprmﬁwa}n

91

‘EQ i1 ﬁﬂy tie ﬂ!fﬂr[‘l-ﬁﬂﬁ a5 r‘i“an s, ERd'e SHEN taEnne 8%, lih@ Lavder EE‘! nes E‘-l S o

T T r‘fsargm aray l‘:ﬁemrjfy and. km:p —;ﬁc-'
S mny pReson whic acis as the soreant sgend

!ﬁﬂmm%’y

j'.':lfarw arf‘:“u"i duct he ,;mi f:n mﬁ Leﬂﬁer |s Ear aw_a ey pad :n 2 Hun'era«"s,u":hﬂ S
. emrrmndy of pRyTRr” wiber thsd Jha ourrency beowligh 8 was sepestad to ke 0
- peyabin fthe "gonlrrciush murrensy”) . the Leader may whersverd tHinks © sppyibe L 00
Latmeurt of the currancy of paymént radeived by ¥ in the purshase an Gocordanse with L0

|- Bg normal machos of the contmactual gumency, and 1 i resuBs e any shordisi et T
c L the amount dus an the sontvRciual cumenoy. efter dedusing e taxfs, sosls ang e T
L oOMMBSANS payRbe i conmatiicn with thal purchase, g f‘hzrgw &hall mﬂ'amﬂﬁr; Sl e
--'.'--ﬁaei.en;‘sas:aqams**haammun*r:r‘ihnshar‘fa e e

'-'.'-_:C:unhmsmagg;mtwmn

. .:'.""l"s- provisang a‘ El |5 G'aw{s '5-3 *nha caisrsi. l.e it TI,E E::r @&rzd s:EEa::r! ﬁf*‘n’{iﬁ*’?ﬂr‘ﬁiﬂg'.'.'-.'.'-.-._'-'.' U
S '}my 'aair-t-zqw o dla"‘hi-‘iff;ﬁ- l::-i' BE4s %hwmur;ﬂ or s {‘:$ﬂi‘ﬁrgm il mﬂf Heoahsr -'E\""‘I Dl

.':.'-'.'FRGWEEQN‘?: ﬁEL.ﬁlﬁkﬁ 1o THF 1 ENBFR

Fﬂwwﬁ an:«:f dEEG mtsc:: nﬂ

T hg rlg*hr!a smam ind ém*m*a gwm is:: "'hﬁ Lensﬁpf in E?‘f* ﬂﬂbentui‘a

- :-._"EB_‘E .. ;g-@:r giamum{wﬂ gn{! Are ol PJ{;!JWUW r;f any G{ :"'.a uc;i!"i uﬂdw he Q&:‘s"’s‘;—’kl

iaw ﬂf‘sl.'i

nf’"gﬁ z’m Lenﬁw we-g Fcaewr am‘ e
- delagai. bt attemey of any of a0 0
_--'zigbamﬂi i HMTE COSis, SUpARLes and iabiikas wihich they may suflar ormour eimng 0 S
LA sy way fut of the taking of hakling' o of thhs Debanluie, the exarciss or paspoed - L
- L peerdse of Ay fg.-i gy gethinniy oF c‘.-f"‘rpimn aien E:-y 3, ar a..}' obfier #nf {‘r R
L pmzsion in relation to'inks Deberoue of the ,,E"r;& geﬁ F‘m;seria.-' . R



B R RIERIRREE 191 3 romy only beoweived i witling and speefically) and sy deley v exeroging, .
................... .. . ﬂi’m&)&&?ﬂia@“ﬂfﬂﬂ}’@hi !E—nﬁfawﬁiﬁfﬂfﬁ. AR

197 Cortflostes . _ _ RS
- A costtficats by an aulticrsed offier of the' Lendar as b any sdms pevabl o the L
C ) Landar unader Bun Debankas ahal (ave in the case of rmanfest srron) be corgdugive 0
- Bnd bindng upon e Chargors for 3 pumoses, :

- Tha Lender may aseign this Dabismiir 1o any sycoesser in tile 1 any of the Setured - -+ -
- Mishititias and the Lender may disckose any informelion in s possession relating fobhe -7 7L 0
-+ Chasgor, 35 ateirs of the Secunsd Lisbiies io any schwl or prospeciive assigres. e

"-.'-'1'9'.4-'---'Eae!ag-aﬁﬂn...-_- _
" The Lendar may & any me and from time to fime defopate by nower of attemeyar in .
L any olhes mannar I BNy pamon oF perEons 38 o 3ny of e righls, powers and
. disorefians wWhich are for the Sme heing erorcisalie by B urder this Dabantwre.

U200 PRESERVATION OF BECURITY .
R X3 Comtinuing Sesurity .

-, . This Dabantura shell be 8 cantining aecurify to the Lender 2nd ahall rgmainin forda -
. ol expregnly gischarged b wrRing by e Londer eobvitisianding any ntermediale
- setiernent of acnount of other mefer oF thing whatsoower and shall be without
- prajidice and i addion o any Sihar dght. remedy or Secunly of any kind which e -
. Lender may have now oF 8l any me in the future for or i respect of amy of the -
- Bgowred Lishilites,

25_2'_'_'-Hamrger

- This Datmnmrs- ig in a:!dﬂu:sn 1o, -.-nm::ua pfﬂ_!uﬂ!"ﬁ k:- am‘ ahq!l nm marga w:t'-: sn}r' L IREPRER
. other Aght, remedy, guaraniae of Soounily whinh the Lender may sl any Sme hedd fir - -7
o any ot Secured Liskdites, :

203 Weiver of Defencas .

S Meither the Seourily creats-:! by ﬂm D&bsntur& mr tha nbimaucsna :::f tha Chawur e s
T under this Detreniurg wili be affecisd by an 8, omission, talisr or hing which, et - -
C tar thim Clause, would reddice, melBase of prefudion Fhat Seoudily of any of those
. enigalions fwhethar or aod ke e o the Lander) inedpding:- :

T E0EY any lme, waiver or conpnnt grarted o, of componition wilh, the Chargarme oL L
T . Gihar peTson; oo
2052 the release of the Changdr or any offier parsan under the terms of amy
i - composilion o arangement wih any peson S
oanad the taking, vadation, compromise, exchange,’ ranewsl, anforooment 6r - IRETE
' . relense of, or refusal or oeglecl to pesfect, take up or enforos, aay dghts .
S ageinal, of Sacurily over, assels of the Chargor of oihar parson of any non- - '
- presemtation of nonepheenaande of any formaidy or other regulkemend

U meepect of any nsument o any falure B restse Tha Al value of aey R
T BEGy



......................... 2&3‘4sngimmdgymlaﬁnfmrlalftmn?wlmmﬂnaﬁwﬂfﬁr ............... .
EREETTPITTTIPPIOS - dissakslion o thange in the members of slatus of e Chergor of any ofher -
T mmn;
2035 . any amandment howewsr fundemantel), replacament, varistion, novation,
L pgsmminant of e aviedancs or farminsiien of 3 France Document of any ..
| cEner dooumend of Seoury,

2034 any unenforceabilty, iegolty of invalidiy of fny cbligation of, nr ey -
. Spourity creatmd by, 3ny person under any Finance Dooumerd or any ofher
T charanment of

a7 . an insalvency, bouiation, administration or simitar prosatiure, oo
204 - Order of Recourse o

T:«:g Pebentua may be enforoad agaiist the Chargor without the Lender first hzving | )
- repmrse o any sther rght, remedy, guarantes of Securly held by of avsliable o any -
- of e,

L MR - Beenewwon Avesunte .
. The Lender may, withowt prefisdios to any ofhef righis | may heve, ot any ima and
- from timg o e place (and kesp for sch tine a8 B vy ek predend) acy meonays .
U recelied, cannvered of realised under of By vitue of s Debenbure on o seperata e
o EnEnenEe Bonount o the oredi effer of the Chargor of. al the opie disgrelion of the .- - -
" Lender ¥ an Bvent of Defauil hes oonurred and is continuing, of the lender as the .7

< Larder gl think § withow soy prmsdiste ohigalion an fa Landsd's peet 0 apgly
- theeame o 2oy part oF R or twands the dischargs of Bhe Sxcursd Liahiitiss,

Eﬁﬁﬂawhmauntm

o ¥ the Lander receives notice of any subseduent chame or other sectrity interest . .-
.. affscling any of the Charged Propatty, the Lendsr shal be eniiied to closs e - 77 -
- - Chargoe's than curent account of accounts 2nd o 0pen @ new aocount of accounts
- e ke Chargor, I the Lesdar does nol opan & aew Eod0unt of seoaunis inmedistaly -7 0 L
o rscsipt of such moties it shall peverthelzss be egled 33 # 1 had done s0 sk the
-, time when & recaived such nelics, and 3% from that Hime all payinents made farthe . - 0
- erpdlt of fha Chargar shall ba oradited o bo Irsaind 5% hoving besn orediisd tamsch - 7 - 0
Coe nEw acornt or acoounis and shall not operate 0 raduce e amount due om the 0 L T T
~ Chargor o the Lendar ot the {me when 8 recelved such noiice.

. "-'_.-'Eﬁ.?'-'_'_"!a;king T N
. For ihe purposes ‘of sactich S4(1) of the' LPA and zachan 4912 of iha Lesd -
oL Fegishation At 2002 the Lander confirme that 8 shall make furiher advanees o the - 0
L Ghargor on tha tarns and suliect fo tha conditions of the Finance Dooumante. '
208 Rsinsteement ...

. If any payment by the Charor or dissharge given hy Ihe Lendsy iwhather in Fespast of ~ .. -
.. the ohilgations of the Chargor or any Seourlly for those obfigations of oferwisel is . 7
- . aveided or reduced as a rosul of ngalency, liquidation, administealion or any simller -
- evgt- SRR

208 thie ability of the Thargor and $he Seciity created by Wis Debemtwrs shay -
L Coocommuee ®% i the peymenl, discherge, svoidence of redustion bad nst .
- emurred: and

L AsseT s R L



.. LT 20.8.2 - the Lender shall ba-apddtled 1o racower the valua or amount of that Securily or-- o -
B AR o - paymant flom the Chargor, a8 § the payment, discharge, avoklange or - R
RARPEEEEELLEEEE oLl reduction had not atowTed, _ ]

g z1..’_-.:‘aaﬁen$s RPN e | _ _
294 Unon the ivewncable and uncondiionil payment ard disctiargs in Ml of the Sscwred L
K - . Lishiiling, ta |Lender shel, or shed procure thet e popaimizes wil, &t tha reguest and .. - 0T
L ot af the Chargon-

B3 el the Cheined Prapady from this Debenturang L
o mAn Te-assign the Chamed Property that has boen assigned t.ﬂ.thf.!.’...'.al-'!ﬂi!.!l" urder: K
t - tris Debeniurg. -
T 22 . Section 93 of the LPA desling with the conseidation of monguges shall aslapely - . LT
CO s Debarhirg, S

22 MIBCELLANEOUR PROWEIONG
224 Soversbibity ...

- Haeny provision of this Debantire is Megs!, inveid of unenforceable in any juisdiction, RS
- Vhert shall oo aifact- :

B2 themﬂﬂ'yaremmabﬂstyamn?mberpmﬂﬁn Inanyjuﬂsd!c‘im ap

S B2 the walidity or ooforceabiily of that paticular proviston, in any'mha;r'_"'_'..'."
j!lﬂﬁd‘lf'ijﬂi" . o

L 223 E.:mkg r;hargma and exm&ss

- Allcosts, charges and E}xpewesl'%curred or pﬂ:ﬂ by the Lender or by the' Remswr Lo
b exercite of any power o aahi mvan by this Debenture or in relalion 1o shy oorsent
C o mouested by the Chargur, or in perfecding o oihenwise in onnection with this - .
. Debeniure, the other Fingnce Documents of the Charged Properly, a0 sums -
- mapoverRhie woder Clawes 15 (Prolsofiion of fhe Leeder and siy Redaiesrny aad sl .
- - moeke &1 the Lender (oo a0 mdemnity basie) of sl proveedingy for the enforosrani of .

- this Deberune oF for oblainien povmert of moneys by this Debenture secured, shall -
- be resywerable fom the Cherger as delis, may be debdsd by the Lender &t zay me - -
-, . o any aecount of the Chargar and shalf bear inferest urdl paymeni Rl e rate or edes -

© apnEconle i ke account (0 which ihey are debited. .

w3 - Gomiracts {Rights of Third Parties) Act 1898 '

|- The Landser, any Recaivar and their respeciiva afficers, employses and agents way ..
oo enferne any term of this Delenfire which purperts i confer a benef on that persor, - .. - -
L ket no othar pavson wik i RO @ party 10 this Debentues has any rght wnder the - .
S Gonbrachks {Righis of Thind Perissp Act 1980 (he "Thimd Parties Aot o enbmeorie
- geogny her bengfit of drvy term of Bhis Dabenture '

2243*:!!.!!1'1&@&!15 . . .
- Tnis Dshantura may be dxamad I any number of counlarpas, and this has e -
.. same effedd as i the signotures op the counderpars wars on 2 single copy ol this - .
L Deaniuia e

L iwmerirasEemtac o m



o .. made i wiiing and, unisss ot relse siated, shall be made by fax oF leter.
2320 Addesseee .
.- The address fnd fok number fond the digartment or tificer, # any, for whase aiiention R o
L e communicRtion & 10 be made) i any SOMMmunication of decument to e mads or
.- deliverad under of In connection with this Debandure is-

2321 . inthe case of eagh Chargor, that identified with fis hame betow, - .- - o o
- .._'_'23.23 . Inthe oaze of the Lender, that entified with H3 rame balow, .

. ar any substitite aderess, fax number, ar dopariment or offcer as e Choradr may -
- medfy to the Lender {of the Londsy may noffy to the Chargor, ¥ a change Is made by -

. Hhe Lewdary by ned beas o fee Busingss Dayn’ notica. T
Ceaa petvery o
L2333 Ay comminication &1 documant fsde of defivered by one pesson to .

- anedher yider oF in conneciion with this Debenture will only e effecive:-

CUgm) . i by way of fax, when reeelved I lsgile fmayer

LU by way of letler, when |t has baen loft & the relevart addresser .
- <o tve Buminess Deys after being deposisd Bt the post poslans )
- prepaid B an envelope addressed o i ot that zddress,

- ERd, i B particular depanment o officer iz speclied as pantof s address -
O aplails provided wnder olause 232 (Addwsses) of his Deberdwres 00
. addrasaed w0 that depardment or officer, o
L 2332 7 Ay communication or doswmnend 0 be made or detiverad tothe Lefderwdl - o -
B b effective only whem sclualy frecolved by the Lerder and then oy Hitss - . -
 empranaly rmarkad or the abeniinn of the dopament o officer wentifiad wilth -

. _the Lenddars signalure boiow [OF any subsime deparment or of0sr as the .
. Lender shali specy for this puaposet.

2347 Evglshlanguege o
.. 2340 | Any notise given mder or in eonnecting with this Debentra museY be i L.
- English. _ ’
2342 AN other Adoumenis Drovided Lhder o M connecon wih this Deberters ..
C ke be- '
. inEepfster e
.- f not in English, and it 'sp feqifired hy te Lender ar Agemt . ...
: . aooompanied by o cortiffed Brngish ransiz¥on and, B this eane, '

" constidional stangory or oiher officlsl doocument. S



. This Debentrs and any nan-coniractusl obligations arising ot of or in conneclion R
with B B govamed by Engish iav. _ . R e

Exacmm AND DELIVERED AS A DEED by the -::narm and sresutes hy i Linder oniibe - .
- date set nut et the beginning of thiz Teheniure,

U seriTaaRLte



Cwmmseted

.7 The Chargar tid ot twn arly Land at the time the Debenture was evecuted.

s s



- --.'_-'ﬁmcaﬂaaxw N
e 3555&&?&{3 {mﬂﬁt%ﬁmmﬁ ﬂsﬂﬁ
Lt et el RS A DEED by -

' -.'ﬂ#’ﬁf&- Hﬁﬁﬁ‘aﬁi} ai:ﬁng hj.f aﬁimfﬁf i ﬂ?ﬁ'

! Lant%‘s;r ;
e dals Rty AM am} a;y

L BRUCHIEN: NG, LRHTED ey ﬁga £y
L ﬁ]fwar i ﬁrﬁﬁﬁ:ﬂ%r&* .

- gt of gy

"'.'mﬁmﬁg

"..-ﬁﬁﬁr@ﬁ

R R



Plnsent Masons __________________________________

R l,fs’ D&(-Nik‘?.f 2.__ L@ S ._ IR
DATED o o@ese

(1) SPVALIMITED
~ (AS CHARGOR) =~ .-
" (2) BRUCHMEN NO.2 LIMITED =~
-  (ASLENDER) .

. DEBENTURE.

U 18eT73BARLIA



Pinsent Masons

CONTENTS
Clause Page
1 INTERPRETATION 4
2 COVENANT TO PAY 8
3 CHARGES 8
4 CRYSTALLISATION OF FLOATING CHARGE 9
5 PERFECTION OF SECURITY 10
6 FURTHER ASSURANCE 10
7 RESTRICTIONS ON DEALING 11
8 SECURITIES 11
9 ACCOUNTS 12
10 MONETARY CLAIMS 13
11 INSURANCES 13
12 LAND 14
13 DEMAND AND ENFORCEMENT 16
14 RECEIVERS 17
15 POWER OF ATTORNEY 17
16 APPLICATION OF MONEYS 18
17 PROTECTION OF THIRD PARTIES 18
18 PROTECTION OF THE LENDER AND ANY RECEIVER 19
19 PROVISIONS RELATING TO THE LENDER 19
20 PRESERVATION OF SECURITY 20
21 RELEASE 22
22 MISCELLANEQUS PROVISIONS 22
24 NOTICES 23
24 GOVERNING LAW 24

118871738.3\RL14 2






| BETWEEN-

"(1')_ "SPV4 LIMITED, a prlvate imited habrhty company- mcorporated in England and Wales
Co o with registered humber 08868873 and whose registered office is at Drakes Court 302_. B

~Alcester Road, Wythall Brrmlngham B4? 6JR the "Chargor") and . .

.'."(2)'-':. ._'-:BRUCHMEN NO 2 LIMITED a prlvate I|m|ted lrablhty company mcorporated in :'
' S England and'Wales with registered number 07228662 and whose registefed office is .07
at 8th F Ioor 100 Bashopsgate London United Klngdom ECZN 4AG (the "Lender")

' THIS DEED WITNESSES as follows i
g "INTERPRETATION
. 11 E. S Deflnltlons
O inthis De’b’entur'e:_.—'_ o

S .';'Accoﬁnt"_"_ SR means any - account opened or, marntalned by the L :
: - Dl 'Chargor at-any bank 0rfmancna| mstrtutlon TR

" "Charged Propérty" " - .means a|| the _'assets;and' undertakmg -of'the Chargor -
e S which from time to time are, or purport to bé, the subject o
~-of the security created in favour of the Lender by or' o
: pursuanttothls Debenture . R

- "Enforcement Action” - _-:'_'-means-

R '(a) the acceleration. of any Secured Llabllltaes or any'- BN
7 declaration” . that. any :Secured - Liabilities are -
- prematurely due and_payable_or payable on demand =

(b). the taking of"any.-_'méps' to enforce “or 'require-the' o R
- 'enfarcement of - this . Debenture . {including the .-
" fcrystallrsatlon of any ﬂoatmg charge) T

-~ (c} -_the makmg of any demand agamst the Chargor in
< relation - to any - guarantee, indeminity Cor. other
assurance agarnst Ioss in: respect of any Secured':- S
-Llabrlltles - . _ T

T d) 'the'exercise'of'_-any_right-of'_'s'et—ofif_- against the = o
-Chargor.in - respect of any Secured Liabilities -
~excluding -any . right of “set off undera netting -

: ._arrangement with the Chargcr s clearlng bank

(e the sulng for commencmg or;om:ng of any Iegal or' : e C
.- arbitration . proceedings * against - the - Chargor to RN
“Tecover any Secured Llabrlttles or i

BRG] -_'the petlt-ionmg,-applyrng-or voting.fcfr','or-the'taking L
~ o of any steps which may lead to any. administration,
. winding-up, insolvency or dlssolutlon of or |n relat|on_
' -:. to'the Chargor o - SO o
~"Enforcement Date” . means the date on. “which the Lender flrst takes S
: . L .'Enforcernent Act|on .
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"Finance Documents” means: (a) the facility. agreement dated on or around the S
o ... ... - date of this Debenture and made between the Chargor
T Ll and -the Lender and (b) this Debenture and any other

s - R “doctment desrgnated asa. "Frnance Document by the SRR
';_Lender : . o

0 "Fixed Plantand i means ali plant mach:nery or equrpment of the Chargor;"' _
. Equipment” . - of any kind which-does not for any reason constitute a
L el U Fixture, but is nowor -at any time directly or indirectly
- attached by any means and for any purpose to any land .
oo building, whether or not it is removable or intended to -~
- .'-form part of the land or bundlng R S

"Fixtures” S . means atl thrngs of any krnd now or at- any trme affxed . B
= R w..wto the Land for any purpose, mcludrng wrthout Ilmltatlon R
_trade and tenants fixtures . -

"Group” - ‘means the Chargor and each’ of its. subS|d|ar

'“Insurances'"_ L " means. any pollcy of insurance’ or assurance. in whlch '_
R ~othe Chargor has an'interest and all claims.and rebateS-' :
- ._of premtum under any such pollcy :

" "Intellectual Property" means any of the foIIowrng in whrch the Chargor has an: e
. e o : -rnterest- o R . . .

(@) o any 'reg'ister-ed-intelle‘ctUal proper'ty rightinany
S “territory . or . jurisdiction; - including, . without .-
limitation, patents, trade marks, service marks,
_ ‘registered designs, and any.similar right in any
- territory or jurisdiction and any applications or
: nght to appty for any of the-above

by _. Cany ‘invention; copyrrght desrgrt right-. or
__'performance rlght : .

(¢) " any trade- sec:rets know how and confrdentral" Sl
' . _lnformatron and.. : AR .

' :(d):". '_'the beneﬂt of any’ agreement or. hcence for the" S
ol use of any such rrght : =

sotLand o “rieans- any estate rrght or rnterest in or over land
S o whether legal or -equitable, and whefever the land'is
“situated including, without_limitation; any buildings and

. Fixtures ‘on the Land, and the benefit of any.covenants
“or rights owed to any person or enforceable by him by

- virtue of the ownership possession or occupation of land

- but. for: these purposes. "Land". excludes. hentable_

R -property srtuated in Scotland : o

"Loose Plantand . ‘means, in relatron to the Chargor Al piant machlnery'
Equipment" ..~ Tequipment and motor vehicles now or.at any time. -
' : S owned by the Chargor as a caprtal asset which. IS not -

- Fixed Plant and Equrpment : e

Pt _ _'_'_means the Law of Property Act 1925
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B “"Monetary Claims" means all book and-other debts and monetary claims - S

L RIS ‘now- or. in”the future owing to the Chargor (whether - ...
. B RN S alone orjointly - with any - other - person); - whenever -
SO Sl L payable -and 'whether liquidated or unliquidated, certain . -
S e r . contingent - including, - without - limitation, - credit -

- balarces- on any - Account, ..and together ‘with - all v
-cheques, bills - of exchange,’ negotiabie insfruments, 0
- credits and securities at any time given in relation to; or
- to secure payment of, any such gebt :

" "Notice of Charge® - _'means a notice of - charge in such form as may be_'_
: - : SR :SDECIfled by the Lender : o

"Receiver” Tl means any receiver, - receiver - and marnager . of
SIUPREI e o administrative receiver of the whole or any part of the"_ .
Charged Property o : :

'.""':Relat'ed' R‘ights'f: S 'means in relatlon to any Charged Property |

; -(a.).-___ : the proceeds of sale of any part of that
. -. Charged Property L o

' -"(b)_ '. aII rrghts under -any Ircence agreement for
Lol Usaleor agreement for lease 1n respect of that ;
Charged Property _ .

. al rrghts _ beneflts “claims; - ‘contracts, -
. wafranties, remedies, securrty, rndemnrtles or.
: _'_'c0venants for title in respect of that Charged. SRR
o Property and S

Cdy T any moneys and proceeds pard ar payable |n'; RRBTRN
Sl 'reepect of that Charged Property
“o T 'means aII present and future obhgatlons and- Irabrlltles-“' _
- expressed to be due; owing or payable by the Chargor- -
- to the  Lender (whether present or future, actual or. .
- contingent .and ‘whether-incurred - solely -or-jointly -{of -~
o jointly and” severally) with any other person) including "o
S owithout limitation interest, ) comimission, oosts charges Sl
S and expenses rncurred by the Lender o

R "_'Se-c'ur'ed Liabilities

: '-_"Sécuritiee" o means all the rlght trtle and interest of the Chargor Aow =
P HRIRRR NP -'---_-orlnthefuture many—-_ ' _ L

o ‘-_*_(a} .'-_'Stocks shares; b'o'-nde debentures toan'j T
Cn Ustocks, . or _other__securitres _|ssued_.by_any S
person e Ehdetb i e R

by 'warrants optlons or other rrghts to subscnbe T
~ 0 purchase. or - otherwise - acquire any- stocks" R
.. shares, bonds, -debentures, loan stocks or. . "
- other securities or mvestments ISSUEd by any .. -
- 'person and.. : . :

: : '(c)" : -.unrts or other mterests in any unrt trust or'
AR collec:trve mvestmentscheme .

e _.'_"Seburi-tyf'.__'_'_' S . means a_mortgage,._charge-, pledge, lien or any other - REEt
L Lo security interest securing any obligation of any person -

- 1188717383RLA4. o e



effect '

Uniess the context otherwise ‘requires or unless defined in this Débenture, all words
“ - and expressions - defined -or.‘whose - interpretation . is provided: for in- the Finance -
- 'Documents ghall have the same meanrngs in this: Debenture T S
':1_'._'3'_._ _ Interpretatlon | g |
”'Inthls Debenture unless the context othenmse reqmres = ;_": S

.:' 131 words |mport|ng the smgular shaII rnclude the plural and vice versa and. S
B - reference to any gender includes the other gender :

1327 ._-'the term "assets” includes ail proper‘ty, rlghts and revenues Whatsoever and':__-
e : wheresoever present and- future i _

~1.33 "3'_"references to a guarantee mcltrd’e an'__indem'nity_-'or _-any'-other'_fo'rm--fof_"._'.' B
' surety; S e

134 a Default or an Eyent of Defautt is”"continuing“ if 'it-has”not'been wai'\re'd' o

135 all references. to documents mclude all Variations and replacements of such B

documernts and supplements to such documents

L -:1'.'3.'6'_'_' '-aI! references toa party mclude references to lts personal representatlves X e
TR perm|tted assrgns and transferees and its. successors in tltle .

1.3'._7.' _'f"references to persons mc[ude bod|es corporate umncorporated assocratrons o
_andpartnershlps and RTINS L e

- 138 : -'Words and phrases deflned in the Cornparues Act 2006 have the same' S
L meanings i this Debenture but the word company_ includes any body.~-
corporate _ : T R TR

' 14 :'_Statutes and headmgs S
lnthns Debenture--'_" o
b .1‘24-..1 'any reference to any statute or statutory mstrument rncludes any enactment S
B . replacing or amending it or any instrument, order or regulation made under it - -
“-and .also includes “any: past-statutory. provisions “(as  from time to time
‘modified 'orre-enacted) which . such provision -has directly - or indirectly
- replaced; and o _ TR SO _

400 _headlngs are for reference purposes only and shall not affect the . SR
Lo : .constructIOn of anythlng in thls Debenture IR
_"l-.5.: Clauses and Schedules SR
: __'In"'thie”Deben'tUre_'refe'rIEnces to."CIauses”-a're_t'o:the clauses or -sub-clauses of this '_ .
-Debenture and references to the "Schedule" are 'to the schedule.to this Debenture. -~

" The Schedule shall be treated as an integral part of this Debenture and references to.'; L :
s this Debenture shall rnciude the Schedule P R S .
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21 __-':'_Secured Llabllltles

'.2 The Chargor Covenants that it witl on demand of the Lender pay -and dlscharge any or. . i
: aIl of the Secured Lrabrlmes when clue ' : N . S

. 22 R Interest'

"-The Chargor covenants to pay interest to the Lender upon any sum demanded |n:-
- accordance with Clause 2. 1 (Secuied Liabilities) until payment (both. before and after _

2 Cany judgment) at two per cent above the ‘rate appllcable to that “skm lmmedlately' S

- before demend ' S . . . . R

S CHARGES
34 '.:'Mortgages and leed Charges o

Asa contlnumg secunty for. payment of. the Secured L|ab|I1tles the Chargor with fult Ll
- title guarantee charges to the Lender atl |ts nght tltle and mterest from tlme to tlme |n3__ S

- gach of the followrng assets

: :.3___1.;1' : _by way of ftrst tegal mortgage ait Land whtch is: descnbed in Schedule 1 (f: o B
CLT any) and a[I other Land now vested in the Chargor : S EREE

o 3.1_;2_:' 5 'by way of flrst f|xed charge all other Land now vested in the Chargor (to the' R o
L extent not effectively charged by ¢ Clause 3 1, ‘l) and aIl Land acqmreci by the__ R
Chargor after the date of thls Debenture ' . i
313 . by vvay of frrst f:xed charge a S
' 3('3)' | the Secuntles |
(b) o the lntetlectual Property
() _'.:.-the Monetary Clalms _'::. S
e '(d)_ - ._ the leed Plant and Equrpment
g (e')' .:_33' : '._the Loose Plant and Equrpment
o .-.'('.f')'.-: e '..the Acsounts : o
’ (9) ;the-lnsurances- e
N "the Related nghts under orin connectlon W|th the Secunhes the_._ '
- - Actounts; the' [nsurances, the inteliectual Property, the Monetary ..
o Claims, the Fixed Plant and Equrpment and the Loose Plant and -
'-Equrpment and ' : SR
S (i) S lts present and future goodwrll and uncalled capltal
' 3_. 32 R Floatmg Charge
- _"As contlnumg secunty for payment of the Securecl Llabitltles the Chargor with: fuII title -
" guarantee charges- by way of first tloatlng charge the ‘whole “of the Chargors

- “undertaking and assets, present and future and wherever situated, which are not for - | _
L any reason effechvely charged {whether in an or eqwty) by way of flxed securlty by' o '
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| e this- Debenture, mcludlng WIthout Irmitatlon any hentabte property of the Chargor -----
D _5|tuated |n Scotland : _ o _

.' 33 '.._'Tr'ust

O 'If or to the extent that for any reason the asmgnment or chargmg of any. Charged' L R
S Property is proh|b|ted the Chargor shall hoid it on. trust for the Lender e

34 :__'._'Quallfymg floatmg charge

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 Wlll app!y to any floatlng o
: charge created by this Debenture e

e '_CRYSTALLISATION OF FLOATING CHARGE
. g '-_'Crystalllsatlon By Notlce
_. The Lender-may at'any’ tlm-e_' by noti.ce'in'..vyritihg o _"t'he'-Chargor_:convert the floating * S
. charge created by Clause 3.2 (Floating ‘Charge) with immediate effect into a _fixed
e 'charge as regards any property or assels specified_in-the notice if:-. : S
411 the Enforcement Date has occurred

412 _'the Lender conslders that any of the Charged Property may be in Jeopardy' _' -
SRR orin danger of be|ng selzed or sold pursuant to any form of legal process or .l

: - 413 ; _the Lender cons:ders that it is necessary in order to protect the pnonty of the-
SR _'Securlty created by or pursuant to thls Debenture R .

R 420 Crystalllsatlon “Automatic
“ The floating charge created” by Clause 3.2 (Floating Charge) will automatically be
oo converted. (without notice) with. immediate effect into a-fixed charge as regards aII of oo
the undertaklng and assets sub]ect to the ﬂoatlng charge |f - : :
42 the- Chargor creates of attempts to create any Secunty (othe‘r"thah'as S
oo permitted pursuant to the terms of the F|nance Documents) over. any of the .~
' -Charged Property or. o . R o .

422 any-person levies or attempts to levy . any " distress, -execution or other-'_.".': Sl
L process agalnst any of the Charged Property of S L

4f2;_3' --any step is taken (|nclud|ng the presentatmn of a petltton the passmg of aﬁ"' e
coenleresolution: or the raking of an‘application) to appoint a liquidator, provisional - -
< liquidator, administrator or Receiver in respect of the Chargor, over afl or any-_' S
“part of its assets or if such person is appomted e
' 43 o 'Crystalllsatlon Moratorlum where dlrectors propose voluntary arrangement

. :The floatlng charge created by Clause 3 2 (F:'oatmg Charge) may not be converted': Gl
- ~-into a fixed charge soEer by reason of- e o

4;'_3.1"" the obtalnlng ofamoratorlum ori
L _4.3.2 anythmg done wrth a vrew to obtalntng a moratorlum '

.under Schedule Al to the Insoivency Act 1986



8 _'_executed by, or on behalf of the Chargor - _- _

5.1 -in respect “of the Insurances Ot the date of th|s Debenture and promptly:"_
U g -upon purchasmg any further Insurance after the date of thls Debenture e

: .;. 542 i respect of each Account on the date of this Debenture arid promptly uponji L
e __the openrng of any further Account after the date of this Debenture and

B3 respect of any other asset whrch |s the subject of a charge pursuant to. .
R Ctause 3 1. 3 promptly upon the request of the Lender from trme to time, -

g 3" and in each case shaII use all reasonable endeavours tor procure that each notrce |s O
5 acknowledged by the party o whom such Notrce of Charge Is addressed e

.' .5',2" R Delrvery of Documents of Tltle

S 'The Chergor shaII upon the executron of thrs Debenture (or |f Iater upon recerpt or
- entitlemient thereof} depasit with the Lender-and the Lender during the continuance of
‘this security shall be entitied to hold all deeds, certificates and other documerits of fitle
Telating to'Land; the- Securities and the Insurances. In the case of the Securities, the R
. Chargor shall also deliver such stock transfer forms -or other instruments of transfer el
"(Starnped and executed iri biank by the Chargor) as the Lender may request T '

_ 53 'Appllcatlon to the Land Reglstry

. The' Chargor and the Lender apply to the Land Regrstry for the followrng to be entered
: |n_t_o on the reglster ofthe title to any Land now or m_t_he future: owned by the Chargor-"

"'.5_'.3.1':" : a restnchon in the foilowmg terms -

"No drsposrtron ef the reglstered estate by the proprretor of the reglstered -
.- estate [or by the proprietor of any registered charge, riot being & charge -

- registered before the entry: of this restriction,} is to be. registered without a1
- wiritten - congent signed. by "the: proprietor. for the time being of the ¢harge - R
._dated [insert dale of charge] in favour of {msert name of Lender] referred to S

Slin the charges reglster (Form P) ' ' : R

532 & notice that. the Lender is - under an obErgatron ta make further advances on '
: -~ the terms and’ subject to the condrtrons of the: Finance Documents and the . i
- 'security created by the charge dated linsert date]'in-favour of [insert name of .
'Lender] has been created for the purpose of securlng such fur‘ther advances Ll
B _".".FURTHER ASSURANCE Sl '
K 81 . ' _General

'-The Chargor shaII af |ts OWR' expense at any trme when requ:red by the Lender '
- 'execute and dehverto the Lender— : R T

. 6.1;;1"__:' a vahd Iegal mortgage of any Land now or |n the future owned by t’ne.'-_"
' Chargor . _ e

"6'_.1'.2-':' ‘a frxed charge over. any tnterest not capable of belng charged by way of o
B legai mortgage in any Land now or in the future betonglng to the Chargor



S B:1:3 & legal assrgnment of other frxed Securlty over aII ‘or any of the Charged
RN Property. . : : : - S
614 \where any_ of its assets are situ'at'ed--cutside_EngIand and .Wales,-_ su'c:h-'fixed -
- eeosecurity  (or-such security (in that. jurisdiction: most closely akin to fixed e
~security) under the law. of the place where the asset is situated as the .-
" Lender may reqwre and R : -

' 815 a notrce to any third party of any of the charges or assrgnments created by B
SR or pursuant to th|s Debenture . _ S

in each case in the. Lenders standard form or such other form as the Lender may.-_-_.'_'-.:
) - requ“'e . . . - . . . .

6.2 . _' Other acts

- Without prejudrce to Clause 6.1 (Generaf), the Chargor shall, at its own expensé, at. -
--any:time when required by the Lender, do. and.concur in all acts or things as the .= .~
- Lender may deem necessary or desirable for the purpose of the création, perfection, .- -
- protection . or ‘maintenance. of -any of the Security intended to be created.by this .
o Debenture over all or-any-of the Charged Property or to facilitate the enforcement of - 7
- I-that Security; or the exercise of any powers or dtscretrons lntended to be vested in the R
- Lender-or any Receiver by this Debenture g K : -

RRTPRRRERS RESTRICTIONS ON DEALING
T - Negatlve Pledge
-The Chargor undertakes that |t shall not at- any trme dunng the subSIstence of thiS. R
.- Debenture, create or permit to-subsist any Security over.all or any part of the Charged S
Property except as expressly permItted under the terms of the anance Documents. ..
':7.52.-' ";:. Dtsposals
The Chargor undertakes that it shall not {and shall not agree t6) atany time during the -
‘subsistence of this Debenture, except.as expressly permitted under the terms of the
- Finance Documents, sell, transfer, assign, lease or-hire out, factor, discount, ficence,
-2 lend, part with its interest in or otherwise dispose of any of the Charged Property or =
E perrrrlt the same to occur, or agree todo any of the foregonng provrded that untll -

.'7'2'1' -~ the ﬂoat'“g Charge created bY Clause 3 2 (F!oatrng Charge) is converted mto SR
S “afixed charge or ' a

: 722 _' . the sccurrence. of the Enforcement Date . _' SR
the Chargor may hold enjoy and deat wrth in- accordance wrth the Frnance L
- Documents, the Charged Property whlch is not at the reIevant tlme expressed to be_--_.-
: '.-subJect to aflxed charge or mortgage R _ e
e secumrres
' R Securltles Before Enforcement Date
o Pnor to the occurrence of the Enforcement Date, the Chargor shaII - '

"'8._1.:1'_ : ;pay all dr\ndends interest and other monres arlsmg from the Secuntles |nto '
ORI ':_'-an Account; and o o an _ _

812 . "exercnse atl votrng nghts in relatron to the Secunttes for any purpose not.-__ L
: - inconsistent with the terms of the Frnance Documents . REN
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: '-:After the occurrence of the: Enforcement Pate, the Lender may at its discretion (in-the _
“name of the Chargor or otherwrse and wrthout any further consent or authonty from o

o ."-_.the Chargor)

S _8.2‘1- .exerc|ee {or refra|n from exercrszng) any votlng rlghts in" respect o‘f the'_
Ll '_:.Secuntles : o L S . o

- 822 _': -"apply aII leldends lnterest and other monies arlsmg from the Securrtles |n'.'-_.'-3
Sl accordance W|th Ctause 16 (Appircat.'on of Moneys) B

o 823 .;_transfer the Securltres lnto the name of such nomlnee(s) of the Lender as rt '-
o 'shall reqwre and i

' '-8.2.4_'-' : '-exercrse (or refraln from exerusmg) the powers and nghts conferred on or'_--_-- :
B exercrsable by. the Iegal or beneﬂcral owner of the Secuntles ; :

in each case in such manner and on such terms ae the Lender may thlnk flt and the_'. :
- proceeds of any such actlon shall form part of the Charged Proper‘ty ' e -

-:"8;3 o _"Securltles Payment of Calls

'-_Th’e Chargor shall pay When due all'calls or other payments which may be or becomé. - -
- due in respect of any of the Securities' which are not fully paid (unless reasonably. S
- contested); and in any case of default by the Chargor insuch- payment, the Lender
~" . 'may, if it thinks fit, make such payment on behalf of the Chargor in which case any
_sums paid by the Lender shall be reimbursed by the Chargor to the Lender on. - .
-demand and’ shall- carry interest’ from the -date “of payment by-. the- Lender untrl
' 'relmbursed at the rate notrtled to the Chargor by the Lender o -

B4 '_.:.'_Secuntles Exercrse of nghts S

o “The Chargcr shall not exerclse ‘any of |ts respectrve nghts and powers in’ relatlon to-
“any. of the Securities in any manner ‘which, - inthe opinion: of the Lender, Would-_.._. e
- prgjudice the effectiveness of, or the: abrtrty of the Lender to reallse the secunty_ L
. created by or pursuantto thls Debenture e S

“1a9j'1w:Accounrs
S :'--Accounts Nottflcatlon and Vanatlon
The Chargor durrng the subsrstence cf thas Debenture S
B 9.1_.1 _:-:- shall promptly delrver to the Lender on the date of thzs Debenture (and |f any. :
- ehange ocours after the date of this Debenture, on that date), detalls of each'-'
: _'Account malntalned by 1t with any bank or flnancral |nstltut|on and -
' 912 - shall not wrthout the Lenders pnor wntten consent permrt or agree to any -
L -_varlatton of the nghts attachlng to any Account or close any. Account unless
such account closure is notrfled in advance to the: Lender SR : :
. -:_ 'Accounts Operatlon Before Enforcement Date
; -:_:The Chargor shall pnor to the occurrence of the Enforcement Date be entltled o

‘receive, W|thdraw or otherwrse transfer any credit balance from trme to time on any- S
Account : N . _ o '
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After the occurrence of the Enforcement Date the Chargor shall not be entitled to -
. receive, withdraw or ‘otherwise transfer any. credit balance from time to time on any s
;Account except with the pnor consent- of the Lender 8 :

._ .' 39_4-:. ik -Accounts Applrcahon of Moneys

' '-The Lender shall upon the occufrence of the- Enforcement Date be entrtled wuthOut'-
“ooinotice-to apply, transfer or.set-off any or all-of the ¢credit balances from time to time on - e
2 -any-Account-inor towards the payment or ‘other satisfaction-of all-of part of the
. Secured Llabrlmes in accordance with- Clause 16 (Applrcatron of Moneys) '

R MONETARY CLAIMS |
= '10;-'1_ No deallng W|th Monetary C!alms ':' : _.

: The Chargor shalt not at any time durlng the subsnstence of thrs Debenture W|thout"_ :
- the prior written consent of the Lender or as permitted pursuant to the terms of the

© Finance Documents, sell, factor, discount, transfer, assign, lend or otherwise dispose

~of any of the Monetary Clalrns or. enter |nto any agreement to do any of the foregomg

- 1 02 “Proceeds of Monetary Clalms :

. The Chargor shatl get in and realrse the Monetary Ctarms in the ordrnary course of- i =
_ busrness and pay the proceeds of those: Monetary Clarms rnto an Ac:count -

11 INSURANCES
- 111 - Insurances Undertakmgs _ i
: The Chargor shatl at all t|mes durlng the subsrstence of thrs Debenture .

"'_.1-1.-1 A keep- the__Cha‘rged "Prope'rty-_rnsured,w:th. those “insurances - normally
© 0 maintained by prudent companies carrying on a simifar business.and with an -
“insurance office or underwriters to be approved by the Lender in writing from.
~o o time to - time and “otherwise in accordance wrth the terms of the Finance -
R _Documents B S S

: '_1'1-.1.'2' ~if requured by the Lender cause each Insurance relatrng to the Charged'_ .
S Property o containi- (in form and. substance satisfactory to the Lender) an L
- endorsement narnrng the Lender as sole loss payee in respect of atl clains;

1113 promptly pay all premmms ‘and other moneys payable under aII rts'-' :
o . Insurances- or- procure - that ‘such is done and, promptly upon_request T
“produce to the Lender a copy of each policy and evidence (acceptable fo the
_ Lender) of the payment of such sums {(or procure that-such is done) and not.
" .do or-omit to do or.permit or suffer to be done or cmitted to be done; .
. anything “whiich . might render .any- Insurance requared by this - clause void, B
- vordable orunenforceable and o - . -

o 1114 ~if requrred by the Lender provrde a copy of aII Insurances reiatrng to" the._ o
S _Charged Property to the Lender ' : . :
A1 2 Insurance Default
If't'he_'Cha'rgor 'defaults‘ in complying with Clause _1'1'.-1':(!nSLIrran'C'e; “Undertakings), the. '_ S S
~~Lender may effect or rénéw any such Insurance on such terms; in such name(s) and '

;.' in such amount(s) as. it considers appropriate, and all moneys expended by the™.
- Lender in domg $o shatl be reimbursed by the. Chargor to the Lender on demand ‘and '_: Lol
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shalt carry interest from- the date of payment by-the Lender untll re|mbursed at the rate _
specrfled in"Clause 2- (Covenant t‘o Pay) ' R S

Applrcatron of Insurance Proceeds

S A moneys received under any Insurance reiattng to'the Charged Property shall prior .~
- to'the occurrence of the Enforcement Date; be applied in accordance with the terms of
. 'the Finance Docliments. - After the occurrénce of the Enforcement Date, the Chargor
“shall_hold such moneys upon:trust for the Lender pending payment to the Lender for -
© - application -in: accordance with Clause .16 {Application. of Moneys) and the Chargor. =
“‘waives . any.oright it-may have to-require - that. any such moneys are applled e
' reinstatement of any part of the Charged Property - _ . R

5

LAND

o 'The Chargor shall (wrth the |ntent that thls Clause 12 (Land) shall apply in’ relatron to "

' ~-all Land now vested |n the Chargor or acqurred by the Chargor after. the date of thzs : R

: Debenture)

A

Repalr and Alteratlons o

= '_121.1'_. keep or cause 1o be kept all burldmgs and thtures from trme to tlme on OF in :
..o+ any.of its Land and all other plant, machinery and equnpment belongmg to |t R

“in good and substanttal reparr and good working: order

4212 o, wrthout the “prior- written consent of the- Lender make or’ permrt the
o 'making of any . alteration or addition to any of_|ts Land (othef than internal .
~non-structural alterations) -or. commit or.permit ‘any person to commit any. -

121.3° : permt any authorised representatlve of the Lender at any time to enter any’

22

: _' :Sta'tu”tes :

waste upon- orinjure or:in ary manner-or-by any means lessen the valug of

.o its Land or sever or'permit to-be severed: from any of its- Land any Fixtures -
-~ except for the purpose of replacing them as soon as practrcable with others_: o

of equal or greater value ‘and.

oovof its Land for any purpose: without - becomlng liable to -account as a.
- mortgagee.in possession and to inspect-and test any work being carried out . -
“and, where any breach of ‘covenant; defect, disrepair or unauthorised =
- alteration, improvement or addition shall be found; remedy all such breaches
"-and execute all such repairs or removals as the Lender may reqt,ure W|th|n B

- 28 days after notice (or rmmedrately, in case of ernergency)

1221 _compfy with' the prov:snons of aII statutes and the requrrement of any___-:: o
Lo competent authority affecting-any of its Land or the use.of any of |ts Land or S

' ""anythlng done-on any Land and-.

1222 ensuré that all consents and apprOVals under all statutes and the regulatrons BB
-~ and codes. of practice of any competent authority affecting any of its Land -
“’have been-obtained and are complied with, and produce on demand such - SRR
- evidence as the Lender may require to satisfy itself that such.consents. and S

' :'-approvals have been obtalned and are complred W|th

©Leases

©12:30 0 pay. the Crents dnd - observe - and - perform.- all - covenants, conditions,
o ‘- agreements - or: obligations - on “its -part. to be. observed. and performed.
~contained in any lease under which any of its Land is held by the Chargor -
'and any licence, consent or approval given-under any lease, and use its best -~
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.............................. endeavours . to . enforce .observance - and performance. of . the Iessors DR
' . covenants in any lease;.. el e :
""""" 12:3.2- -_not accelerate ar defer payment of any moneys payable under any such- S
e oo lease-and -where any lease” contains .al provision  for the review of rent.
S promptly notify the - Lender of any -attempt: by the lessor to implement-a -
- review . but -not-agree the reviewed rent .or appoint ot agree to-the =~
~appointment of a third ‘party-to- determlne a rent review without the pr|or'-_' L
- .'wrrtten consent of the Lender; e e

2 12.3.3 : not to apply for any. ||cence consent or approval under any such lease .of
Ceesllany superior lease without the prior written consent of the Lender; and

-12.3:4 promptly give notice to the Lender i the Chargor receives notice under .
- section 146-of the LPA .or any proceedings are commenced for forfeiture of -
any-such lease or any superior lease or the lessor or any superior lessof
"re-enters or attempts to re-enter. thereunder and at the request of the Lender . -
‘but at the cost of the Chargor take such steps as- the Lender may reqmre ino
.'relatlon thereto : ST _ L . e

124 .iPower of Leasmg

: ndt; without'_th'e' prior'. written consent ‘of the Lender, -exercise any of the powerg of
“leasing or-agreeing to lease vested in or conferred onmortgagors by common: law or -
- --by statute or create or suffer to be created a tenancy of any description of any of its
“Land or confer. or permit to be conferred upon any person any contractual licence,
~right or-interest to occupy or use.or grant any licence or permission to assign, underlet -
< or part with possession of the whole or any. part of its Land or agree to do any of the . . "7~
s foregomg and sections 99 and 100 of the LPA shall not appiy to thls Debenture; o

125 "_fCOmpuIsory Acqmsrtlon o
;Z: not withiout the prlor written consent of the Lender enter into any negotlatmns W|th any__
. .competent authority with regard to the compulsory acquisition of any of its Land or .
- -consent-to'the computsory acquisition of any of its Land, and, if so requested.by the . .
~Lender;. permit the Lender. or its authorised - representat:ves to. conduct such '
negotlatlons orto glve such consent on the Chargors behaif, - - SR
128 s Outgomgs ' : B

' o pay as and. when the same become due all rates taxes dutres charges assessments.-"'_
~rand other outgomgs payable in respect of its Land and- e N . L

127 Encumbrances
B conriply'w'i't'h':_;__f__._-_-'_ L
27 -'-all:_obl'igatidns, covenants, exceptions; reservations,  licences, appreuala,.3'. [RE
s consents,  stipulations, - restrictions and . conditions  to which it is. subject. .
- including, but without limitation, those relating to any of its Land or the-use or - _
. -'_._enjoyment of any-of its Land or.imposed upon the Chargor as.-owner, ..
. occupier or user, as the case may be, of any of rts Land; and

-'1'2.7__2' ':.'1ts obllgatlons under any Secunty havrng prlonty to the Secunty created by or-_ S
e '-pursuant tothls Debenture : . :
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B _'1'3.:t|' o Enforcement i

B 13.‘1.1 . _upon any demand berng made by the Lender under any Flnance Document IR o
S for payment of any ofthe Secured Llabllltles by the Chargor ' : :

B .;2'.'. :upon ‘any’ request belng made by the Chargor to. the’ Lender for the'-.;
T appointment of a Recetver OF for the Lender to exercise any other poWer or..
rlght ava|lable to |t S . . _ :

o . 1313 upon the occurrence of any event causmg, or. purportlng o cause the__
oL Hloating charge: created by this Debenture to become f|xed in- relatron to any e
o Charged Property,_or : . : . . PR

S13A4 upon the passrng ef any resolutron el the presentatlon of a pehtlon for
S owinding ups of the - Chargor of the making -of an . applrcatmn for-an-
“administration order in relation to the: Chargor or the taking of any steps |n o
. _relatron to the apporntment ofan admlnrstrator of the Chargor . -

o 132 : _' 'Demand for payment

. -_-Any demand for payment and any other notrce fo be glven by the: Lender under this S
. Debenture, shall be in- wntlng and. may be signed by any. authorised srgnatory N
7 behalf of the Lender, and may. be made ‘or given ‘to the’ Chargor at any place of S
._-busmess of the Chargor oF the regrstered ofﬂoe of the Chargor S o

13, 2.1 "-3_"by dellverlng it to any such Dlace or.

' "'13 22 by sendlng it by first class post to any such place (|n which case it shall be-.; e
- deemed réceived-at 10.00am on 'the riext Business Day after postrng and '
o _-proof of postrng shaII be proof of dehvery) or B _ . :

& 1323 by sendlng |t by fax to any fax number of the Chargor (|n WhICh case |t shalt e
T be deemed recerved when sent and proof of sendang shall be proof of el
_ 'recelpt) : _ _ _ o

133 = Powers on: enforcement ess

'At any tlme after this Debenture has become enforceable the Lender ray. (wrthout L
- prejudice to any other rights: and remedres and wrthout notrce to the Chargor) do all or.
' ';_-anyofthefollowrng--.. ' S : . " -

' '--_'-1_3.3.1 'exercrse the power of sale under sectron 101 of the LPA together W|th atl R
- other powers and rights conferred on mortgagees by the LPA, as varied and'_ :
- extended by this Debenture, wrthout the restnctlons contarned Iy sectlons- :
103 or109(1)ofthe LPA and . . Sy

- _‘1.3.-3_.2' : exercrse the power of Ieasmg Iettmgt enterlng |nto agreemente for leases or- O
: 'Iettlngs or actepting or agreeing to accept surrenders of leases in relation to
any Charged Property,”. Wlthout the restrlctrons |mposed by sectlons 99 and
"'100oftheLPA RN RN O



.' 141 Appomtment e e e L e L
At any ttme after this Debenture has become enforceable in respect of and against the: . -
- Chargor, the Lender may appoint any person or persons to be ‘a Receiver or -
- Receivers of all.or any part of the Charged Property of the Chargor charged under this. -
©- - Debenture ¢r an administrator of the Chargor. - An appointment over ‘part only of such
. Charged ‘Property - shall- not preclude the Lender from maklng any subsequent .
appomtment over any other part of such Charged Propefty : At

142 Apporntment in wrlting o

o The appomtrnent of a Recelver shalt be in wrltmg and may be srgned by any
'_authonsed signatory on behalf. of the Lender: Where morg than one person is acting at
. _any tlme as Recelver they shalt have power to. act severally as well as jomtly '

g3 Rem uneratlon

S 'The Lend‘e-r-ma_y'f_rom' time to time determine the remuneration of the Receiver (which
.. shall not be subject to the: limit in section 109(6) of the LPA) and may (subject to'the . -
R apptlcatlon of sectlon 45 of the Insolvency Act 1986) remove any person. from officein
S relgtion to all or a@ny part-of the Charged Property of WhICh he.ig the Receiver and at
Cany time appoint a further or other Recerver or Recervers over att or any part of such
: -Charged Property : T AR TPRERPIE

RN - SR Powers '
-The Recewer shatl be the agent of the Chargor (vvhrch shatt be sotely trable for hlS'_ S
Sl acts, defaults and remuneration unless and until the Chargor goes info liquidation -
. from which time he shall act as principal and shall- not become the agent of the
"Lender, and the Reoelver shail have and be entrtled to exerc:se |n relatlon 1o the; S
.-Charged Property all the powers-' : : Sl o

1'4..4_1 ":conferred by the LPA on mortgagees in. possesston and on reoervers _3: g
e appomted underthe LPA Sl : : o

_*1'.4'.4'.2:' _'of an- admnmstratlve réceiver set- out in Schedu!e 1 to the Insolvency Act
S _1 9886, whether or. not the Recelver is an admlnlstratrve recelver

1_'4_:4;3 :' :and nghts that an absolute owner would have an relat|on to any Charged
L - --Property,and ) . RIS . R ; .

: _'14:4;4- - to. do alt thrngs mcndental or conducrve to any functions powers authonttes
RESRERRI or dlscretlons conferred or vested in the Recelver B : SR

5. ;};"__ _.:POWER OF ATTORNEY
’151 _ _.-'_Appomtment .
e " The Chargor hereby rrrevocably and by way of securtty appomts o . .
::'15.1.1 the Lender(whether or not a Reoelverhas been appomted) and atso 3::'.'_ o
SR _.:_15 k| 2 (as a separate appomtment) each Recerver ' 3
”_IIiseverally as the attorney and. attorneys of the' Chargor wﬁh power to do any.act and.-':
" execute and. deliver-any deed or cther document, -on behalf of and in the name of the -

.Chargor, which the Chargor could be required to do or execute under any: provrslon of :" R
- this Debenture or whrch the Lerrder rn tts Sole oplnlon may consrder necessary or'._ IR
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52

| -attorney a4sis’ mentioned in Clause 15 (Appomtment) shall do or purport to-doin the - L
L exercise or plirported exercise of all or any of the powers acts or other matl:ers._' T

erfecting the Lender's title to any of the Cha
iabling the Lender or the Receiver to exercrse any
thls Debenture . . : :

Propery of the

. -'referred to in Clause 15.1 (Apporntment)

8

'.__:_AII sUms recewed by wrtue of- thls Debenture by the Lender or: the Recelver shall R
- subject to: the payment of ‘any claim- ha\nng prlorrty to thls Debenture be pald or B

_.'APPLICAT!ON OF MONEYS

'Appllcation of moneys

._ . applled in the followmg order of pr|or|ty e

' -.'_1_6-.1.;1 flrst in of towards sat:sfactlon of all costs charges and expenses rncurred_. _ o

- and- payments made by the Lender, or the Receiver (mcludlng Wrthout--. '
: hmltatlon legal expenses) and of the remuneratlon of the: Recelver :

o 161 2 _ : secondly, inor towards payment of the Secured Llabllltles |n such order as o

' _' the Lender may at rts dlscretlon requlre and

' .-16__.1-;'3 thlrdly, as to- the surplus {lf any) to_' _th_e_ p_e_rs_on"o._r'"_pe'rs.on'sf e_ntltljed:' _to.. s_uch S

ard

o _I.h- favo.ur-of_ -any-'-p.u-rcehja_se'r.,"t-he.statutory'.powers-of sale and of appoirting a Recaiver.

" all other powers of the Lender, shall be desmed to arise (and the Secured Liabilities I
" shall be deemed dug and payable for that purpose) lmmed|ately after the exeout ionof -
-_thrs Debenture . : . o

e 17.2_:

-'surplus

and sectlon 109( ) of the LPA shall not apply
. _PROTECTION OF THIRD PARTIES |

'Statutory powers Y

which are conferred upon the Lender; as varied and extended: by this Debenture, and..

-'Purchas‘ers :

No purohaser from or other person deallng W|th the Lender any person to whom |t has : -
' .;'_-delegated any of |ts powers or the Receiver shall be concernéd to enquire: whether :

- whether . the - Secured - Liabilities. remain cutstanding or- whether any event has-'_'.f

any of the powers whrch they have exercised has arisen or become eéxercisable, or "

s : happened to authorise the Receiver to’ act or as to the propnety or_ validity of the
- exercise of any such power, and the title and position of a purchaser or suc:h person o

- shall not be lmpeachable by referenc:e to any of those matters
'Recelpts S

.'The recelpt of the Lender or the Receiver shail be an absolute and concluswe'i R

- 'd;scharge to a purohaser or any other person deallng with the- Lender

.":.1_189'_7"1'.?38.:3\RL1_4". | B
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g '__whrch arises out of the exercise, or attempted or purported exercise of or the failure to:
Cooexercise any of the|r respectrve powers under thrs Debenture : :

.'_1"8.-2._"' 'Not mortgagee in possessron

.Wlthout prejudrce to any other provrsron of this- Debenture entry |nto possessron of ';-
“any Charged Property shall not render the Lender or the Recewer liable:- - .

o 1821 to account as mortgagee rn possessmn
B 1'18.2..2'_"' for any Ioss on reahsatlon or B

: 18.2.3 "'for any defau!t or omlssron for whrch a mortgagee in. possessmn mlght be_" '
Cee l|ab[e . .

' f'and i and: whenever the Lender or’ the Recewer enters into possessmn of any'_':'__ s
.. Charged Property |t shall be entitted at any time it or he thrnks fit to go out of such’ -0
possessron : . : e T S L

183 Indemnlty

5 _._The Chargor shall mdemnify and keep lndemmfled the- Lender every Recezver and _
“any person who acts as. the servant, agent, delegate or.-attorney of any of them,. - -~
against all claims, costs, experises and liabilities which they may suffer or incur arising-
. in any way-out.of the taking or holding of this Debenture, the exercise or purported ==
-~ rexercise of any right, power, authority or discretion given by it, or.any other act or ...
- omission in relation to th|s Debenture or the Charged Property R :

S840 Currency protectlon L
: -If any arno'unt due to be paid to the Lender.is, for any reason, paid-in-a currency {the =
~"currency of payment”).other than the currency in which it was expressed to be =
" payable.(the "contractual currency”), the Lender may wheréver it thinks fit apply the -
“amount of the currency of payment received by it in-the purchase, in accordance with
. -its-normal practice, of the contractual currency, and if this results in-any shortfall below -
““thé- amount dug in. the contractual currency, “aftér deducting -all taxes, costs and

. commissions payable in-connection with' that purchase the Chargor shall |ndemn|fy -
. the Lender agalnst the armount of the’ shortfall : : o RE

- 185 . _'Contlnumg protectlon
The proviSions of this Clause 18 shall continue in full force and effect notwithstanding . - R
. any release or drscharge of this- Debenture or-the discharge of any Receiver from'._ PR,
- office. = o o _ : R :
19, S PROVISIONS RELATING TO THE LENDER
A9 e 'Powers and dlscretlons
S }-The rlghts powers and drscretlons grven to the Lender in this Debenture .

19 1, 1 _ may be exercrsed as often as, and i such manner as, the Lender thmks f|t

' 19 1. 2 _' are cumulatrve and are. not exclusrve of any of lts nghts under the general
' Iaw and : L - =
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o s A or non exerc;se of any nght IS not a wawer of |t
182 _' ; .Certlftcates

: .. g A certlflcate by an authorlsed offrcer of the Lender as to any sums:- payable to the R
- Lender under this Debenture shall (save in the case of manrfeet error) be concluswe-_.'- o
- 'and blndlng upon the Chargors for aII purposes : : ol :

_ 19_53: Ass:gnment

: "_'The Lender may a53|gn this Debenture to any successor in tltle to any of the. Secured SR
- Liabilities and the Lender: may disclose any: lnformation in its possession relattng 1o the_ :
o Chargor ttS affa|rs or the’ Secured Lrabrllttes to any actual or prospectlve asagnee

194 Detegatlon '

R _The Lender may atany tlme and from tie to trrne de!egate by power of attorney or tn":' o
- any other manner to-any- person or persons all ‘or .any ‘of the rights, powers and
.-_d|screttone whlch are for the ttme belng exermsabie by it under th|s Debenture L

oo PRESERVATION OF SECURITY
S 201 . . Contmumg Securtty

;Thts Debenture shall be a contrnulng secunty to the Lender and shaII rematn in force S
S until expressly dtscharged in writing by the- Lender notwﬁhstandmg any |ntermedlate'_ .

~ settlement of ‘account: or. other matter or thing. whatsoever and ‘shall -be without "~
. prejudtce and in addmon 1o any other nght remady or Secunty of any. kind which the -
. Lender may have now or at any tlme in the future for- or, ;n reepect ot any - of the i
'-'-"Secured L|ab|I|t|es RN Sl : L . y

o 202 No Merger
"'-"Th|5 Debenture i in addltlen to thhout preJucitce to; and shall not. merge wrth any-”_." L

- other right, remedy,- guarantee or Secunty whrch the Lender may at any tlme hold for'_i_' o
' _;any other Secured L|abrllt|es : : -

203 | ._ __Walver of Defences S

N Nelther the Securlty created by. th|s Debenture nor the obhgahons of the Chargor B

- under this Debenture will be affected by an act; ‘omission, matter or thing which, But
~for this Clause, would reduce, release or prejudice that Securrty or. any of. those_'_
.obllgattons (whetheir or not known to'it or the Lender) tnctudlng = : : '

2_(;)_.31_ any ttme warver or consent granted to or composmon W|th the Chargor or'
. "other person ' : _ _ S RS

20320 the release of the Chargor or any ther p person under the terms “of any S
B composmon or arrangement with any person

SN20.3.30 the takrng, : vanatton compromrse exchange renewal enforcement “or =
LU release of,-or refusal or neglect to perfect, take up-or-enforce, any nghts. s
- against, ‘or Security over, assets’ of the Chargor or other person or any nen--. R
presentation or. non~observance of any. formality “or other reguirement in .
.. respect of any mstrument -of any farlure to realtse the fult value of any .
; -';Secunty ' : :



20.3:4. any incapacity -or -lack of power, -authority-or legal personality-of or
e dissolution or change. rn the members or status of the Chargor or any other. cee
. person; e . : : . . . :

20350 "any'amendment' (however fundamental), replacement, variation; novation, -~
: - ‘asslgnment or the avmdance or termination of a Finance Document or any
"other document or Secunty : SRR : .

' -20.3‘.6"-any unenforceabllrty, |llegalrty or mvalrdtty of any oblrgatton of or any. L
.o Security created by any person under any F:nance Document or any other '
_ '_i document or : s : ; . : -

2037 Can |nsolvency Ilqurdatron admrnrstratlon or srmllarprocedure
B _':2074-.' ':-'_Order of Recourse § R

. Thls' Deben’ture may be enforced against’ the'Chargor without-the Lender first ha\ring-'_. :
- recourse to any other nght rernedy, guarantee of Secunty he[d by or avallable to any
' -ofthem : o : : _ :

o '_20.'"5 '_ _'S'us'pense A'c'co'un'te'i' SR

. The Lender may, without prejudice to any other rights it may have, at any time and ..
from: time to time place (and keep for such time as it may think prudent). any moneys
- received, recovered .or realised urider or by virtue of this. Debenture.on -a separate or
- suspense account to the credit either of the Chargor or, at the sole discretion of the
- Lender.if an Event of Default has occurred and is continuing, of the Lender as.the. -~
~Lender shall think fit without any intermediate obligation .on the -Lenhder's part to-apply
the same or any part-of it in or towards the discharge of the Secured Liabilities. - '

| 206 " '__N.'éw Accourits s

If the Lender receives notice of ahy subsequent charge or other security interest . -
_ affecting any of the Charged Property, the Lender shall be entitied to close the T IER
" Chargor's then” current account or-accounts and to.open a new account o accounts’
-+ for the Chargor. If the' Lender does not-open a new account or accounts immediately’
on receipt of such notice:it shall nevertheless be treated as if-it had done so at the -
- time - when- it received such notice, and as from that time all payments made for the = -
- credit of the: Chargor shall be credited or be treated as having been credited to such. -
- “new account.or accounts and shall not. operate to reduce.the amaount.due from the -
' '.Chargor to the Lender at the time when rt recelved such notice, . . PR

207 Tackmg

) .'_For the purposes of Saction- 94(1) of the LPA and section 49(3) of the Land.-'_'_..'-'.'
- 'Registration Act 2002 the Lender confirms that it shall make further advances_to the
- Chargor onthe terms and subject to_the_cond_i_tione of the: Finance_ Documents. ..

20.8 _. ‘Reinstatement

SLf any payment by the Chargor or dlscharge glven by the Lender (whether in respect ofn_.- _
.- the obligations of the Chargor or any Security for those obligations or otherwise)is -
- avoided or reduced as a resutt of |nsolvency lqu|dat|on adm|n|strat|on or any similar .-
event . o . L s L

"- 2_0_.8.1 “the Ilabrlrty of the Chargor and the Secunty created by thrs Debenture she!l'

- continue- as - if. the payment dlscharge “avoidance o reductton had - not DR
occurred and . . . TR
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B 20 8 2 “the Lender shall be entitled to.recover the value or ampunt of that Security.or S
LTI ‘payment from- the Chargor as-if. the payment drscharge avordanoe or
P reduct|on had not Dccurred RN R .

21 '_RELEASE

211 'Upon the rrrev'ocabie and: uncondlttonal p'ayrhent .a'nd'dls'charge in full of the Secured §
s Liabilities, the Lender shall or. shafl procure that its appomtees WrII at the request and_ I
-_-.'-;.cost of the Chargor - S e . : '

2‘| .'1.1 release the Charged Property from thls Debenture and

' '2.1,1.':2 -re- a53|gn the Charged Property that hae been asslgned to the Lender under’.:_'-'-'- L
' thlsDebenture S : U _ -

. 212 ' .Sectlon 93 of the LPA deairng wnth the consohdat!on of mortgages shafl not apply to" S
RRR thls Debenture ' : _ _ nn . SR S

o _.:-'MISCELLANEOUS PROVIS[ONS
:3.':"'2'2._'-1"-: Severaballty '

If any prowmon of thls Debenture is |Ilegal mvalld or unenforceable in anyJurrsdlctron e
s that shall hot affect i : . . . :

' 22-1:.1 the vafrd|ty or enforceabmty of any other prowsmn in anyjurlsd|ctlon or o

2212 the valrdlty of enforceabrhty of that partlcular prowsron in any other
R Jur|sd|ct|on BT - . .

o 222 - _.'_.Costs charges and expenses

BN AII costs charges and expenses Jncurred aor pald by the Lender or by the Recewer i
the exercise of any power or right given by this Debenture or in relation to any consent -

: '-'requested by the Chargor, -or in.-perfecting. or otherwise' in connectlon with."“this .
- Debenture,  the  othat Finance - Documents or “the Charged Property all sums -
“recoverable under’ Clause 18" (Protection - of the: Lender and any Receiver) and afl

_ " costs of the Lender {on an indemnity basis) of all proceedmgs for the enforcement of -
. this. Debenture or for. obtamrng payment of fnorieys by this Débenturs secured, shall ©
. be recoverable from the Chargor as: debts, may be’ debited by the Lender at any time _
to any account of the Chargor ahd shall bear mterest untrl payment at the rate or rates.. BN
apphcable to the account: to WhICh they are deblted S

: 223 Contracts (nghts of Thrrd Partles) Act 1999

.The Lender any Recerver and their respectlve off cers employees and agents may
- enforce any term-of this Debenture which purports to confer a benefit on that person, .~ _
- but"no other. person. who i not a party to this Deberture has any right under the
- Contracts (Rights of Third Parties) Act 1999 (the "Thrrd Partres Act") to enforce or to' .
Tenjoy the benefrt of any term: of thls Debenture ' o _ '

' 224 -': Counterparts
' : Thre Debenture may be executed rn any number of counterparts and thls has the'

S same effect asif the r5|gnatures on: the counterparts were on a smgle copy of this . .
-Debenture . : :
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L2320

o233

234

S230 NOTICES

Communlcatrons m ertlng :

.. ‘made’in. Wrmng and, unless otherW|se stated _shalt be made by fax or fefter. . .

‘Addresses

:'.'_1.'The"'addrees and fax nuniber (and the department orotf.icer'if any for whose attention - e
~ . the communication is to-be made) for any communication or document to be made or.-__' R
dellvered under orin connectlon wrth this. Debenture is:- S

S 23.2.‘1 “in the case of each Chargor that |dent|f|ed wrth rts name below

: _.."2'3"2'.2- in the case of the Lender that |dent|f|ed wrth rts name below g

“or any substrtute address fax number or department or. offlcer as the Chargor may S

notify to-the Lender (or the Lender may notify to the Chargor, if @ change i is made by :
S the Lender) by not Iess than frve Busrness Days notlce . o S

’ -Delivery

2331 _.'Any commumcatron or document made or dellvered by one person to

: another under orin connectlon W|th thrs Debenture will only be eftectlve -
(a) o f by Way of fax; when received in Ieglble form or R

N (I 2 if by way of [etter when rt has been teft at the relevant address or

~five- Business Days after being deposited .in. the post postage - -

o _prepald |n an envelope addressed to lt at that address

and if a partlcular department or ofﬂcer is spemfed as part of |ts address.'.

details provided - under - clause 23.2: (Addresses) of . this Debentures if -

'addressed to that department or ofﬂcer

= 23.3;2_- 'Any communlcanon or document to be made or. dell\rered to the Lender wat

2342 Al other documents prowded under or- |n Connect|on W|th th|s Debenture '_

"'be effective only when actually received by the Lender and then only if it is

. expressly marked for the attention of the department or officer-identified with "=~
- the Lender's signature below. (or.any substitute department or: ofﬂcer asthe .

‘Lender shall spemfy forthls purpose)

'Engllsh Ianguage S

2341 'Any notlce glven under or in connectlon wrth th|s Debenture must be in Sh

e _.-'Engllsh
must be
(a) '|n Engl|sh or:

(b) If not in Engllsh and |f 50 reqwred by “the Lender or Agent

_._'accompanred by a'certified ‘English translation-and, in this case, =~ -
“the - English translation will prevail' unless the- document s a0 o

'constrtutronat statutory or other offrcral document
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ThIS Debenture and any non-contractual obllgatlons arising out of or.in connectlon
w1th Jl is governed by Enghsh Iaw o : S - . :

- 'EXECUTED AND DELIVERED AS A DEED by the Chargor and executed by the Lender on the :
L date set out at the beglnnmg of this Debenture - : _ _

CUUB9TATEBIRLA4



SCHEDULE 1
DETAILS OF LAND
REGISTERED LAND

None specified
UNREGISTERED LAND

None specified

The Chargor did not own any Land at the time the Debenture was executed.
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- T'h'e'C'h_ar”go'r' :
" EXECUTED (but riot delivered until

~* the date hereof) AS ADEED by |
- 8PV4 LIMITED acting by a dlrectoz’ in the

presence of-

The Lender-

EXECUTED (but not delivered until
the date hereof) AS A DEED by

BRUCHMEN NO.2 LIMITED acting by 2

.dtrector inthe presence ofi-.

118971738 3\RL14

Slg nature of WItness

)

- Dirgeters

Sigf‘%at&re of witniess: -

- ‘Nameg. efwﬂnese -
;Address

: 'O‘C‘éupa'ti_oi_n:: Co

Name of Wlirzess

%‘i&k@t \Ax\\\g

Address::

hx@&(ﬁb @

. Occupa‘aon - ! ! II !”I



