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STRAWBOY LIMITED

BALANCE SHEET .
ASAT 31 MARCH 2018
2018 2017

Notes £ £ £ £
Fixed assets
Tangible asséls 3 4,616 6,135
Investments 4 120 120

4,736 6,275
Current assets A
Debtors 5 150,004 142,143
Cash at bank and in hand 2,275,340 1,643,110
2,425,344 1.785.253

Creditors: amounts falling due within one
year 6 (157.983) (256.917)
Net current assets 2.267.361 1,528,336
Total assets less current liabilities 2.272.097 1,534,611
Capital and reserves
Called up share capital 7 1 1
Protit and loss reserves 2,272,096 1,534,610
Total equity 2.272.097 1.534.611

The dircctor of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2018 the company was entitled to exemption from audit under section 477 of the

Companics Act 2006 relating 1o small companies.

The director acknowledges his responsibilities for complying with the requirements ol the Companies Act 2006 with respect

10 accounting records and the preparation of financial statements.

The member has not vequived the company 1o obtain an audit of its financial statements for the year in quesiion in

accordance with secton 476.

These tinancial statements have been prepared and delivered in accordance with the provisions app

subject 1o the small companics regime.

The financial statements were approved and signed by the director and authorised tor issue on

My ) G Sugg

Director

Company Registration No. 08832776

ticable 1o companies




STRAWBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

11

1.2

1.3

Accounting policies

Company information

Strawboy Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Acre House, 11-15 Witliam Road, Landon, NWI 3ER. United Kingdom.

Accounting conventlon

These financial statements have bccn prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The hinancial statements are prepared in sterling. which is the functional currencey of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

2

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for services provided in the normal
course of business, and is shown net ol VAT and other sales related taxes.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures and fittings 25% on reducing balance”

3

T hc. gain or loss arising on the disposal of an asset is determined as the dlﬂelanL between the sale proceeds and lhe
carrying value of the asset, and is credited or charged 1o profit or loss.

Fixed asset investments

Interests in subsidiarics, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals o impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power (o govern the financial and operating
policies ol theentity so as o obtain benefits from its activities.

An associatesis.an entity. being neither o subsidiary nor a joint venture. in which the company holds a long-term
interest and where the company has significant inftuence. The company considers that it has signiticant influence
where ithas the power to participate in the Tinancial and operating decisions of the associate. R
’ N EN
N

Entities in which the company has a long term interest and shares control under @ contractual arvangement are
classified as jointly controlled entitics.




STRAWBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2018

Accounting policies (Continued)

Impairment of fixed assets . . :

At each reporting period end date, the company reviews the carrving amounts of its iangible assets to determine
whether there is any indication that those assets have suflered -an impairment loss. IF any such indication exists, the
recoverable amount of the assel is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments® and Section 12 *Other
Financial Instruments Issues’ of FRS 102 1o all ot its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right 10 set off the recognised amounts and there is an intention to settle on a net basis or 1o realise
the asset and settle the lability simultancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement C0|151ilutés a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised. ‘

C I(lxsiﬁc'(ltil)l1 of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Busic financial liabilities

Basic financial liabilities, including creditors. bank loans. loans trom fellow group companies and preference shares
that are classified as debt. are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classined as payvable within one yvear are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course ol business
from suppliers. Amounts payable are classified as current liabilities i payment is due within one year or less. 11 not,
they are presented” as non-current labilities. Trade creditors are recognised nitially at transaction price and
subsequently measured at amortised cost using the elfective imerest method

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.

Taxation

The tax expense represents the sum ol the tax currently payvable.




STRAWBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.10

Accounting policies ' (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other vears
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date. :

Employee benefits

The net defined benefit pension asset or liability in the balance sheet comprises the total for each plan of the present
value of the defined benefit obligation (using a discount rate based on high quality corporate bonds), less the fair
valuec of plan assets out of which the obligations are to be settled directly. Fair value is based on market price
information. and in the case of quoted securities is the published bid price. The value of a net pension benefit asset is
Himited to the amount that may be recovered either through reduced contributions or agreed refunds from the scheme.

.Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the wransactions. At each reporting end date, monetary assets and liabilitics that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included in
the profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 2 (2017
-2).

Tangible fixed assets

Fixtures and fittings

. £
Cost
At 1 April 2017 and 31 March 2018 ’ 12,542
Depreciation and impairment
At April 2017 ' 6.387
Depreciation charged in the vear 1.539
At31 March 2018 7.926
Carrying amount
AU31 March 2018 4,616
AL3 1 March 2017 6,133
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STRAWBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

4 Fixed asset investments
2018 2017
) £ £
Investments T 120 120

Movements in fixed asset investments
Shares in group
undertakings and
participating

interests
E

Cost or valuation
At April 2017 & 31 March 2018 . 120

Carrying amount
At31 March 2018 120
At 31 March 2017 : 120

5 Debtors.
) 2018 2017
Amounts falling due within one year: : £ £
Trade debtors C 139.000 72.000
Prepayments and accrued income 11,004 70,143
150,004 142,143
6 Creditors: amounts falling due within one year

2018 2017
£ £
Trade creditors 14.769 29.042
Corporation tax 63851 190.613
Other taxation und social security 68.502 22.442
Other creditors 4.501 7.357
Accruals and deferred income 4.500 7.203
137.983 256917




STRAWBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

7 Called up share capital
2018 2017

Ordinary share capital
Issued and fully paid
1 Ordinary share of £1 each
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