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J BRAND EUROPE LTD
DIRECTORS® REPORT
FOR THE YEAR ENDED 31 August 2018
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J BRAND EUROPE LTD
DIRECTORS' REPORT (CONTINUED)
* FOR THE YEAR ENDED 31 August 2019
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J BRAND EUROPE LTD
INDEPENDENT AUDITOR'S REPORT
To TPEM&G&?SOFJBRMD EUROPELTD
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JBRAND EUROPE LTD
INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF J BRAND EUROPE LTD

Auditor’s responsibifities far the audit of the financial statamants

Our objectives are to oblain reasonable assurance about whather. the financlal statements as a whole are free from malerial misstatement, whether duo
1o fraud or error, and 1o Issue an auditor’s repart that Includes cur opinion. Reasonable assurance Is a high lavel of assurands, but is not & guaranies
that an audit conducted In: accordance with ISAs (UK) wilt ahvays detect a material misstatament when it exists. Misstatements can arise fram fraud or
error and are consklered malerial if, Indlvidua!ly or in the aggregate, they could reasonably be expected to influence the economic dacisions of users
taken on the basis of thasa financial statements. .

A lurther description of our responsibilities for the audit of the financial statements is located on the FRC's webshe al
www.fre.org.! uklaudl!orsraspnnslbll'lies This description forms part of our auddor‘s report.

Report on other legal and regulatqr_y requirements

Opinions an other imatters pmscdbed by the Companlés Act 2006

tn our opmion. based on the work undartaken in the course of the audit:
the lnlormallon givan In the directors’ repart for the financlal year for which the financial slalemenis are prepared is consisient with the
(inanclal statements; and
the direclors' report have been prepared in accordance with applicabla fegal raquiramedls

in the light of the knowledge and understanding of the company and its environment obtatned in the course of the audit, we have not identified any
matarial misstaiements In the directors’ report;

Matters on which we are requircd to report by exception :
- Under the Companies Acl 2006 we éra required to report In respect of the following matiers if, In our opinion:

adequala accounting records have not.been kept, or relums adequate for our audit have nol been receivad from branches ot visited by us: or
the nnanclal statements are not in agreement with the accounting records and retums; or

certain dlscbsmis of directors’ remuneration speclfied by law are not mada; or

wa'have not received all the infarmation and explanations we requma {or oisr audil; or

the direclors were nat enl_ltled to lake advantage of ihe small companies’ exemplio_n from the requirement (0 prepara a strategic report.

We have nothing to repart in réspeci of thasg matters.

u;m of our report

This report Is made solely to the companys members, as a body, In accardance’ with Chapler. 3 of Part 16 of the Companles Act 2006: Our audit work -
tias been undenaken 50 that wa might State to the company‘s members those malters we are requlred to stata to them in an auditor's report-and for no
other purpose. To the fuliest extent permitted by law, we do not accept or assuma responsibility to anycne ofher than the company and the company’s
membérs 35 a bady, for our audit work, for this report, or for ihe opinlons we have formad. .

Kevin Thempson (Senior Statutory Auditor)
For and-an behaf of Deloilte LLP
Statutory Auditor

1 New Stroet Square

London

EC4A 3HQ

United Kingdom '

Date 17/08/2019



J BRAND EUROPE LTD
PROFIT AND LOSS ACCOUNT
FORTHEYEARENDED 31 August 2018

Yumaver

Coslof ssles

Groés profit

Dhuihuﬂnﬂ expanses.

: Mmlrdlhaﬂve expansas
Other oparating Income
Gporating profit
Intarest paysble,

Profit bofore taxstion
Tax on profit

- Profit and total: :ompnhanllvu income for the
ﬂnauc!al year

’ Thapmﬁlmdbsumuuhaabemmpmedonmhaﬂ:matuﬂopmuommmnmxlngopemltom

There was no cther eompmlem!w lneomo or loss 1n tha yasr therefore no nepamta state

stiribulable o the equily sharsholders of tha

b el

5 m-; )
A e "Restated 17
Notes £ £ £
5 7,358,780 7493775, 7493775
(4.:438,404) {4272939)  (4,758,088)
2,917,295 3,220,838 2,734,807
. (198,167) (285,214) -
(2,261,220) (2.134,289) . (1.813.483)
- 784,485 784,485
6  az8010 1,615,809 1,815,800
9 ’ (11,754) (@145 {23,145)
415,165 1502684 1592884
©° 41,241 (128,688) ~  (126.688)
19 | 458408 1485898 . 1485938
tis dlsclosad. All profilsfiosses ara
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"J BRAND EUROPE LTD

Compsny Raqlsimion No, 08850177

Dlfectds

BALANCE SHEET
AS AT 31 August 2018 !
- _ar '
) 018 Restotod 2017
Notes £ £ £
Flxad 2ssots
Tengibia fixed assots 1" 124,787 138,169 136,169
-Current 2as8ts .
Stocks . e T2 1,576,873 1,699,778 " 1,465,007
Deblors - : 9 1,033,583 1.581,815 1,815,685
Casti gl bank.and I hand 1,810,249 1,422.375 1,422,375
4,220.701 4,708,968 4,708,568
Creditors; amaunts fatllng dus withih ono yaar _
Crocilors .18 2.411.608 | 3435074 2235074 -
" Taxation and social secuiity 204,197 148,528 148,528
2.815:808 3,581,602 2,382,602
Net étirrany asiats 1,604,695 11253661 2.325360
"r,o_la] assets loss currant Habtlities 1.729.682 1:261,535 2.461.535
Credilors; amounts falling duo.aftor mors than one
youir - ) ,
Provistons : 15 11,741 - .
Leans end overdratis 16 - - 1.202.600
Not assets 1237,941 1,261,535 1,261,535
Caphd and rosarves
Called up shara capital . {8 1,200,000 1,200,000 1,200,000
Profi end loss resarvas 19 S17.94). 61,535 61535
Total eguity 1:217.841 1,261,535 1,261,535
This report haa been pregared in accordancs with the FRS 101 Rediced Disclosurn Framework.
Thé firanclal alslements were approved by tha borrd of dreictors and auihorised.for issius h 8 Juna 2018 anddra algnad an s beholl by:



J BRAND EUROPE LTD
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 August 2018

Share Rataln :
capiial eamings Tetal
€ g ., 3
Hotes

Balarice 2 01 Baptsmber 2018 o 1200000 (1404481)  (204481)
Profii snd totaf comprehenaivo tncofmie for the yeer B 1,485,096 1465935
Batance &t 31 Augunt 2017 1.200,000 TOAS 12615%
Profit end tatal comprehensive incoms for the year : 19 - 458,408 458,408
Balance #t 31 August 2018 ‘ 1,200,000 sr.lg'r' : ‘.‘"7& ! .



J BRAND EUROPE LTD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 Auyuslzaw

1 Autharisafion of financk s and of compliance with FRS 104

Thesa Gnancls! statemants wer d in rd with Financial Raporiing Standard 101 Réduced Disch Fi K
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mmmmwmmwmmmwmuannmc«mwmm

mmmmw mwm Ware dstalls on the parent campany can be found in
Jm&mwuwmmumm“ m and in England ond Wates.,
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2 Critical sceounting Judg and koy of estmati tainty

1n the caurso of prepartng the Aindaciat statemants, no judgements have besn mads in (e p of applying the nting

mwmm-wmqmmummmmmmw-w
3 Accounting pslictes
»cmtw(nfwmwon

memuammmwwmwhmwmmwmﬂmww
Wates. The rogliiered office is 114-116 Marnyabona Lans, London, WU 2HH, thnpdndgdaﬂvﬁe:dmewuuu

soo tha Directlers’ Report on Page 1.
The R Cumancy of bie Campeny ba GBF,
3.4 Accounting convention

Thomunﬁmmﬂdonvdﬂdﬂoﬂku&wlmmmmmm g ths financia) fﬂlwwﬁm3‘

Auguat 2018 '

Tha & daf stat i W pared under the cost I mmwwmwmwmmm

mmqmdwrvm“mﬁmhma‘l

Tha prisclpit éciounting poficles doptod aro sat 6t batow, -

The company fias taken sdvaniago of tho following Gk lans undar FRS 101:

* tho'roquiements of paragruphs 62, B84(d), BS4(e), B5A(5), BE4M). BB4() to BEA(m), B84{n)(E). BS4 (o)), BEA(), BEA(Q)E),
866 snd 88701 [FRS 3 Busines wmﬂbﬂ!.

» D roquinments of [FRS 7 Finsncis) Matmants: Discksure

. mwmolmmvhﬁl-ﬁﬂdmﬁFdfvmuwmt

. mmbmhmmﬂalwl‘ on of Rnanel tlon (n

of: (1) parsgraph 76{a) (V) of IAS 1, m)mmm-)alusxsmmﬁmmemwmw m(o)ems:e
Intangidies Assets:

+ the requiremants of paragraphs 10{d), 10(f), 16, 38A to 38C and 134-138 of A3 1P Antion of Finencisl St
- -mmmmuusnmmacmm .
. mmmnolmmpnwotusummmumm
-m.wmmlnmzammnammmumnwm f ‘ Atsrod bntd bof two or maro
mbera of 8 group, pravid ‘Mammnuuymkﬂhnmmwme&whmmﬁwwﬁwmu
nm-mmummw disod Standurds not ye! effectiv

Whre req svalont discle ﬁmhmmamuuﬁmﬂamGe..Lm.ﬂwgmwcmmdFau
mwma.Lu.mmmmmmwpmc.Mmmmmummmmu.
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J BRAND EUROPE LTD
NOTES 7O THE FINANCIAL STATEMENTS (commueo)

TNEYEARBIDED:HAAMZMO
322 Golng concem . .
mmmm»wdummmmdwdmwwmmmmy
~mm-@mmmm- poctation thal e pany has suffident
mbmmmwmmw peadle future. v",‘, the directo tnwo to adopt the going
13 Tumaver

Wnbwmh mmwmnnmnmammmmmwmc«uwwmmmmu
rellably mogswred, .

Tmmummdaimemrvmeaw nskd 2atved gid ¢ | dyabie hwmm
mhmmmdwdnmmtdm:.mvnTmamummaumsmdmmem
WMMMMMNMW ﬂmmMﬂmMAMﬂthMhMeMm
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3.4 Tangible fixsd s3séts
Tangible Mxad a3sots 0re staied at cost ks d 5 it "ﬁnpaummbms.oapndamh
muuduutomuonmmdannmmtdw}wwlmct.wm useld economic &1 of (hat asset o3
feliows:

LeasehoMd iand and biddings - 10% atreight tio
Fixures, fitings & oquipment ’ 20% streight itno

Plam and machinery e maudmnm

mmmmmuomamoummmtummmummmmmmmmmmmmm

mmtbomnﬂs and ere wiitten down ) Ulemumendmldualkum
uslly gnd whoro ad) are réqul ‘mmmmdwmuﬂively
Anﬂon\olpmm pkn!md quipmant is der o d upan diap wmmmﬂcmbaneaummmew

mm«::numadmdmmmmubuu(ﬁgmmmpuﬂutmednnmduﬁcmgdum
d‘d'rmumbahncnmu!nmmwﬁmmmmdmuwllrdhmnh«MMmmo.

45 Stocks . ;

swcummmuwlmmwwwmnauamwmumw umpomﬂnﬂ duty snd hanging costs and.
Usas the cost (omisa uazmvmuummwmmm‘mmwwh'

Inmdbmplcﬁcnmddmm Pmamruuhmmumudm Mmmwta.

38 Cuhnndmhaquhlhm
mmmmwmuammwofmmmummnwmmm

: &T»Fl;n}qil'qla'lbuuh )
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J BRAND EUROPE LTD
NOTES T0 THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 August 2018

3.7 Raancial ssseta {continuod)
Lozns ind receivattos

Rocelvabies aro nan-derivative financisl a3sots with Bxad or determinatia paymants that ar not quoted in &1 active maskst. Such
asssis are cariod st amorfisad cost using the e interest (EIR) mathiod, less impalmment, Amertised cost Is calkutated by
mmmwamlupmmmmmtmumMmmlmwpmdmommeﬁ

Y in finsneo mumwumnhlewmmwmme‘mw
profl and lass ccooint i othar operaling expersas.

3.8 Fnancial Dadilitias
tnftisd recognftion and moasuroment

~

mwmmuummomnmsnmdaumdnmaummmrvmmmmmmmmm
barrowings, or es dertvatives designated ss hedging instruments in gn eflective hedgo, 89 appropriats, The Ccmpmydatomhu
mmummmmwmmwuwaamwmummuMhm
casq of (oans and bomowings, plua directly attidutabts Usasoction costs.

Stmcqutmmaaswm
mmdwmammmmum

Financia) Babilifan s falr vahie through profil or (oss

Flmndnuabmumtwva!uowwghpmlurmomuwwmuhaﬂhrhdemdmnddmde
upon Inftiat rocogniton es al falr vatue ihraugh proft o7 loss. .

WsmmmummmmnmmmummmWmmhmmmcmwm
on Bahiities hald for trading €0 recognissd tn profit orloss. - -
" 3.9 Trate snd other dedbtora .
“Trado and other dabiars om fecoghised kg carfiod et (ha fows# of thalr original inveiced valus and mcovambia amount,’
310 Taxatien . . )
mmmnwmnmmemdmem rently poyabio and dafemnd tax.
Curront tax :

mwnmnwmnuobbaudmmuowcﬂhﬂwm Tmuomammmmmunmcmuwxw
laad atcount bacausa It excludes ltoms of [ncomo or axpanse that aro taxebis o deductibls In other yeam and i further exdudes
{tems tat a70 naver toxihi or deductibla; Thoemmnﬂuabﬂmhmmmuaiaﬂmdummmmtmem

g o1 aniively en bymampomwm
Dafarred tax .
mrwmummwwumu overadie on difta i bo mowm nis of assats and Hobililles
tn the. i mwn:mdhmompumdmbhmﬂurdbmhumw
wmmmmrymmn«mmmuummmmwm \porary difer  and ¢
amuammwmmahmmtmnkmmmmmmanwmmnmmuamuw
dlfierences can b uitlised,

3.1 Employse bansfita ) :
Tha conts of sharttamm omy ‘benafits arg recogrisad os a Dabilty and an expansa, inlets thoso casts ane requtied to be
andudumdmmdhmmw&dm : .

mq_amwwwm,mmn;umpcahwm,mhmm«mxm-mm.




~ JBRAND EUROPE LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 August 2018

312 Ratirsmant bansfits

mmmaammmmMmeuNMMMumm

pmuhammmumumm

313 Lasses

. MMMWMWQWdemwmdwamommMum
- Tegsas und rentals payablo aro charged to profi of loss on 8 stmight na Bisls over the lagse tarm.

3,14 Faoreign sxchange .
mwuhumamndu ents are wrod uslng the curmency of the piimary econamic environmant in which (hs ntity

P § (tha fincticnd ¢ ammwcm’

Tmawwuhmlqnwmmlumwwu X "‘hthnonﬁm‘ -

balanca sheot dots, Mdm«enmsmm“hmmﬂumwm
Nistoricat cost In @ forelgn

4 Rostatoment of Prios Yesr Flgures

w»m-nmmumhmmmlwm
mmmmmmw“mmmmmummmwummummmg etthe
Harns Wist efe moasuned tn tarms of

b Non-monatary
y are 4 tgiig the oo raies o3 &t tho dates of the tniSs! bansactons,

Tha Dlrectors Kave docided {0 maka a numbes of restatemets to tha prior yesr sceounts in oxder to botier refiect tha standards 63
follows; -

mmmmu\dudmmmuwmmmlmmwuwnm thase have boan reciassified (o

sdninlstrative axperised lo batief refloct (hs ndture of tha costs; mmmmnuamskmmoummmm
Information,

mugmwwmwuuuommmmwmamm
~The retums p f £240X on the Bel Shes! was provicusly shawn net: tha Dt

mmawummmuummamummamﬁgmmmmus 1A1\oimuolzwm:yw
racelvatias.

decreaso Ueds |
-Elane!lhehan from fellow

d iup to

Wmmmlmmmnmmmmmwhmww
and and

‘sccounts, An gxtension o the [aan was egresd post d incomectly consisered an sdjusting event. 1 sccordanca with
:;3 ,tom!uwuanmmm\qpulbmmmmmi heretors the O1 e have i d the prior ynar Egures 10 rectly
s errar,
B Tumciar
An gnaists of the camaany's tumovar ks ei fo
2018 017
3 3
Tumovar '
Sate of goods . 135,180 749,775
Tumover analysed by geographical market
’ 2018 2017
. £ ] [3
Uniied Kingdom 6,388,080 6,684,620
Europo 88,730 / ]
Non Eropo L 481,80
. 136,180 7,493,175
6 Oparating profi )
018 2017
o . £ £
Operating profit tor tho yoar s stated afer charging/(creditlngl
Exchange (Gainicnses (21,552) (39,944)
mmhmmmmmommmmw 20000 20.000
Ooprociation of property, plant dnd equipnant 25354 26,008
. Mdmwmdumm 4,088518 4,310,031
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J BRAND EUROPE LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 Auguit 2018~

T Auditor's romunerstion i ’
- The anaiysls of audHors remunorption ls &3 follows
' 2018 Fiig]
E [3
Foes payatils 1o the campinys audiis for the Giidk of the. company's anniual " ~
Zocounty T 2000 20000
Ta:wvm . 2430
Statutory sceounts v .2.800
Yotal non-andi (ass . 7518
8 Emplopans,
Tho avarnge monthly nurnber of p {inchuding ) emptoyod by to company dustng tho yoar was:
7 2018 2017
Humer Nimber.
Admin 3 3
Selas 8 7

wwmmwwdamﬂmmlmbmmm maubowmmnu(zow stuBS)h
degummmhndww&mnmmwewwmudmm" €,780).

_ Empliymentcosts’

2018. 01
. £ €
. mmwm ‘988,476 8?5.1’
Soclal securily costs 87,558 7087
‘Ponsian costs 18360 1822
1070352 957447
= ——n
-
Olrectors’ mnmnsbn :
The diructars of (ha campany duitng the yuir ord remunissated by tha (@imats paront umdestaking: The UK hnmmﬂ
damdm:mpmmammmﬂomdooﬂmmmwmb_" tion aton lo theit et

diractors of the UK company. nmmammmmmmwmmequfumm”m

mvtmduﬂng (ho yesr,




J BRAND EUROPE LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 August 2018

o Riicscosts . 2018 2017
. : 3 3
Loan inisrest piysbio NS . nus -
11,764 2148
tn payzble on loans repi dus D Fast Retaling Frence SAS, a follow subsidlary,
10 ncoimd tax sspansel{credi) _
2018 2017
[ 3 [3
Corporatian tix 7 A .
Cumontysar - L B : {41,241) 128,668
' Tho (credtyeharga fos o yaar ean bo raconclled to the prasl por tho pruft and Jos sccourt as folows:
2018 07
3 3
Prafit bafare taxation on eontiiied operatians ) 418183 1,592,664
Mmmmmummmwmm’ »
r8ta of UK corporation tax of 19.00% (2017~ 19%) . -, 18881 302,608
7mnmmdmmwmm(mm .
mmmwdyﬂwm (128 688)
wm«duwwmummmmm mﬁl 3,507 .
Inconae nol toxeble . (81.942) .
Udlisabion of tax tasses not proviousty fecognised : {101,699)
Efoct of ehaAige tn UK Corporaition Lax rtis . - 3787
Caplial alownicos [n cxcosa of dapredation L (i‘,w) ey
Dupmdmimhamdupwammu N 4,088 4959
Tala! aciustronta , (120,122 {175,838
Tax {eredichirga tor B year (41,241) 126,660,

The Financs (No.2) Act 2018 roducad tha rats of Corp o mm:mmmtmwwammmaﬂm‘m
mo.hvwmeaumnmmmmlmmumummmmMmmuwmmmm

.0 received Reyal Adsent on 15 Sep
wﬂ;mmd‘“mmmbwhzhh«nﬂh

wmuwmmmmwmm as
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JBRAND EUROPELTD = = )
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) .
FOR THE YEAR ENDED 31 Avgust 2018

11 Tangible fixed assats
It
s 8 equipment machinery B
£ £ £ £
Cost - .
ALOY September 2017 120117 32,359 39,188 180,464
Additens r.689 5.0t0 1,073 12972
2131 August 2018 18 7481 38289 204438
Accumuiatod depreelation . : : _
A101 Soptambar 2017 18,340 14987 20,988 54295
Chamge for the yesr L1202 10,412 3,239 23394
A3 Auusi 2018 : w352 25,000 24,198 " 10848
Carrylng amount . -
AT Rigurt 2017 0T 17,164 M8 134,169
T AL August 2098 - 97,654 12082 15,071 124,787
" 12 Stocks 2018 . 2017.estitod 2097
i £ £ €
Finished goods 1,576,873 1,699,778 1,485,807
1,576,873 1,609,778 1,465,507
13 Dettere .
2098 2017-restatsd- 2017
3 £ 3
Traqp dctiors. ' 1023792 1214809 V448,587
Provision for.bad and doubtful dettts (134,281) @8 . @T86)
' 68051 1,136881 1370752
 Otwriscinables 76,441 38473 354783
VAT focovarzbis. - 85860 T . ssg89 .
Prepaymonts 67,632 a2 w2
1,003,584 1581818 1815688
“Trado debiton Giaciornd bove aro classled as 10y Erd rbcih bios and aro (hareforn massured si amorised cost:
. ¢
15
A
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JBRAND EUROPE LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED :HAvgrm 2018

%4 Creditore o
2018 2017<vstaled 2017
3 3 t
Trada crecitons . _ ) 127874 - 218M4
Amnbunts dits 1o fofiovw geoup undartakings . 20002650 2,042,382 1,842,382
Accnialy : : 166,089 253,824 253824
Gher creditors - 10,894 . 10834

2411800 2438014 22750M

'lnmdedubavahm wmmm.mwwwmlmm ancaSASo!tl:OOOOD(?Ol'I £1 188480)M
hmmhmwmGBALBORD!MOAS%.MMBMMnmmWM Othar smiunis owed to

Group Qs ero un: d, tntaresi (roo and repaynble on
15 Provistens -
) Asut Reiframent Total
ongsm Provislon -
£ [3
AL0$ Seplamber 2017 . ) ‘ : ’ . : B
Adising In (hs year : 11,741 11,744
AL 3T AUgQUst 2018 e — '."J"_ 1'!111
18 Loans and overdratts . '
2018 2017 rastated 2047
[4 . E . £
Amounts duo (s fallow group undertakings . . . 1,200,000

hp:hrmmnbmnvmu mmwminntwwmulonlmhmrnmuemmwa has been
mma-ammummmewtp«mmmmmmmw

37 Retiromiant banefit schen

Defined contribution ach
mmymmndtﬂnedmuMmpmﬂonsdmm.thoe:uaMmmmmmduummmdm
n inistared fund. The penik _mmonmhmmmﬁmmmwmmmww

fund.

The wmmﬁbkmamhmzmdmmmwmh ne.ssomw ttmnmommuum
aol7m|mmpn!dhha schema eng £2,153 (20l7£m1mmdumam

18 S_Ilm:lpﬁli . 2018 ' 2017
o > e €
Qrdinsry sheie capital
tssued end tufly patd . .
- 1,200,800 Ordtnary shares of £1 anch ’ . 1,200,000 1,200,000
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J BRAND EUROPE LTD
 NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 31 Auguat 2018

-y

18 Ratained eamings
, L3
AL04 Septambar 2017 : . . . 61,635
Prosi for thg year 456.408
A3 Aisgiist 2018 , _ ' $97.841
20 Contingunt tabiliiss ‘
Thoro s o dity difarmant guarintos in favous f KM Custams & Exsise of £500,000 (2017 - £500.000),
.
ﬂPalhhnetuhmmnh .
mmmmmuwmmmrmmwfmsasdtuw.mmmma«unmwm
mwuwwamwmw mshnmnquuumnl.
22 Opariting leasa conimitments
Lasses ‘
Nmmwmﬂ:odhwd!wmummmmnpmmnwammmummomumulm
1018 2017
-~ .
£ : €
Minimum teasa payments under opamating leases ‘ :179,169 275,008
A0 raporting end dits b had oulstandiing commitments for.fubire minimirm {sdse paymisnts tndar non-cancaliabl
operating {ansas, which (all dus s foliows: : .
2000 - 2017
[ 3 3
Watin oro yoor ' . 65,000 85000
Batween two 2nd five yoars - : 221,667 316,867
Cdeesr  anee

23-Relited party transactions

Tha company has takan advantage of tha exompiion undar parograph 8(k) of FRS 101 not to disciose Urnsactians wilh felow
mw subsidizrias.

24 Controliing party

mmmmmtmmummuxm.nwnmmmmmmuﬂuammombymum m
.mmunqmemww.mnmmumm 1 Kingtway, Lendanh WC28 BAN,

mwmhmlmmmummltPulWhaOo-Lﬁ.-enmmymmrwmdanmm The Conipany ls
w&mmmmw

mmwmuarm Reteling co.wmmmwmowMCWMybeMnnm1i7-l Qaza Soynma,
leuuﬂd dP/. qum 754‘0!94 Jupan:
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