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Playground Games Holdings Limited

Strateglc report
‘For the year ended 31 December 2020

The directors present the strategic report for the year ended:31 December 2020.

Falr review of the business

Ttie principal activity of the company continued to be that of a holding company, ‘which serves to hold the
investment: in Playground Games Limited and it is the plan of the directors to cantinue to do so: The
directors do not considef the investment:to be impaired as at the year' ended 31 December 2020 Playground
Games Limited had net assets of £29,811,474,

The Company did not trade during the current or preceding year, though a loss was recognised for
Piayground Games. The Company has not recelved any income or incurred. any expense of ‘recognised_any
other recognised gains or losses during the current or preceding year.

Principal Risks and Uncertainties
The contiriuity of the business depends.on Playground Games:limited-and Is'thus-exposed to the risks-of the
subsidiary company, howéver these risks are largely. mitigated due to. support provided by the parent
company, Microsaft Corporation..

The begirining of 2020 saw a major outbreak of coronavirus (COVID-19) which has been declared by the
World Health Organisation to be a pandemic. The pandemic is having widespread, rapidly evolving, and
unpredictable impacts on global society, economies, financial markets and business practices.

Global and iocal crisis management teams have been put in place by Microsoft to. monitor the COVID-19
situation closely-and to anticipate and .react to the evolving circumstances. To protect the health and well-
being of our employees, suppliers, and customers, Microsoft have ‘made substantial modifications to
employee travel policies, implemented retail store and office closures as employees afe advised to, work
‘from home, and cancelled:or shifted our conferences and other marketing events to virtual-only.

The extent to which. the COVID-19 pandémiic Impacts Micrasoft going forward will depend on. numeroiis
evolving factors we cannot rehably predict; including the duration and scope -of the pandemic;
.governmental, business, and individuals’ actions in- response: to the pandemic; and the impact on the’
‘economic activity including the possibility of recession or financial market Tnstabitity. These factors may
adversely- imipact-consumer, ‘business, and government. spending on technology as well as custorners’ abllity.
to pay for our products and. sérvices on an :ongoing basis. This uncertainty ‘also affects management’s
accountinig estimates and assumptions, which could result in greater variability in 3 variety of areas that
depend an these estimates and ‘assumptions, Including investments, recelvables, and forward-looking
guidance.

The business has considered the future effects of Brexit. These are likely limited to creating:some frictionin
engaging new staff from the EU and an increase in associated costs to hire EU. staff members with. little:
material impact on the business.
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Playground Gamés Holdings Limitéd

Strategic.report (continued)
For'the year ended.31 Décember 2020

Management have evaluated. the financial Tmpaét of COVID-19 on thé entity operations, solvency and
liquidity-and to date no significant impacts as-a result of COVID-19 have been idéntified to cast doubt on the
entity’s ability to continue-as ‘a going.concern. Management acknowledge that these uncertain times: can
havé a huge impact on people - and. organisation and keeps- monitoring:these tincertainties closely. Mgasures
to contain the virus that impact us; our partners, distributors, and suppliers. may further intensify: these
impacts and other iisks: Any of these may adversely impact Microsoft’s ability:to:

+ Maintain our operafions infrastructure, including the rehabulcty and adedquate -capacity -of cloud
services.
* Satisfy. our contractual .and regulatory -corpliancé obligations .as We adapt to changing usage
* patterns, such as through datacentre load balancing,
+ Ensure a high-quality and consistent supply: chain and manufactiiring 6perations for.our hardware
devices and datacentre operations.
* Effectively manage our international.operations through changes In trade practices and policies:
* Hire and-deploy people where we most need them.
"« Sustain the. effectiveness: and productivity of our operations including our sales, marketing,
engineering, and distribution functions.

We may incur increased costs to effectively manage thése aspécts of .our business. If-we: are dnsuccessful it
may.adversely Impactiour revenues, cash flows, market share growth;, and reputation. The impact of Brexit
will:alsa need to be considered.

Development and:petformance
‘The company will continue to operate as. a holding. company, ‘which serves to:lHold the investment in
Playground Games.Liniited, as outlined'in the strategic:repart.

‘Key performance indi¢ators

The Directors:do not monitor the performance of.the company at:a statutory level through the: use of key
performance mdxcalo w{KPI'SK The Microsoft group manages. its ‘business and manages the .delivery. of its
strategic ob;ecluve rough thelapplication of KPY's at a business group level.
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Playground Games Holdings Limited

Directors' report
For the year ended 31 December 2020

The directors present their Annual report and audited financial statements for the.year ended 31 December
2020.

Results and dividends

The Company did.not trade during the current or precedlng year and-accordingly no profit and:loss-account:
lids been prepared, The Company, has not recelved any.incofe or incurred ‘any expense or recognised any
othier recognised gains.or losses during the cufrent-or preceding year.

No ordinary dividends were paid (2019: £nil), The.directors-donot recommend payment.of a final dividend.

Directors' responsibilities statement :
The directors are responsible for preparing the annual report and the financial statements in accordance
with applicable law and regulations.

Company law requires the-directors to prepare financlal statements for each finariclal year. Under that law
the directors have elected to prepare:the financial statements in accordance with United Kingdom Gerierally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102
‘The: Financlal Reporting Standard applicable in the UK and Republic of Ireland'. Under company ifaw the
directors must not approvethe financial statements unless they are satisfied that they give a true and fair:
view of the state of affairs ‘of the company and of the profit-or loss of the company for that period.

In preparing these financial ‘statements, the. diréct,b,rs -are required to;

« -select'suitable accounting: pollcles and then: apply:thein consistently;

'e. makejudgements and accounung estimates thatare reasonable-and prudent;-and

. prepare the financial statements on-the going concern -basis unless it is inappropriate to presume
that the company will continie'in business.

‘The directors are responsible’ for keeping: adequiate accounting records that are sufficient to. show and
-explain the company’s transactions and disclose with reasonable a¢curdacy at any time-the financial position
of the company- and eénable them to:ensure that the financial statements comply with the Companies Act
2006, They are.also'responsible for safeguarding the assets of the company-and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Piincipal activities _ o
The principal activity: of the company continiied to be that ofa holding company;, which serves to:hold the
investmerits in Playground Games Limited and Piayground Mobile Limitéd:

[Future Developments A , v
The company will continue. to operate as a holding company, which serves to hold the Investment in
Playground Games Uimited, as outlined in the strateglc report:
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Playground Games Holdings: Limited

Directors' report (continued)
For the yearended 31 December:2020

Directors
The directors who held office during the year:dind up.to the date of signature of the, financial statements
were 3s follows:

Benjamin Orndorlf
Keith Dolliver:

Each of the persons-who are. directors at the time when: this Directors’ Report is. approved has. confirmed
that:
-+ So far as the. directors are aware, there is no relevant audit information of Wwhich the Company's
auditor Is unaware, and
» The directors have taken all the steps.that ought to have been taken:as a director in order to be
aware of any relevant:audit information and.to establish that the Comipany’s auditor is aware of that
information..

This. confirmation is given and should be iinterpreted ‘in saccordance with the provisions -of s418 of the:
‘Companies:Act 2006. ;

Auditor .
The auditor. Deloitte LLEAS deemxd to. be reappointed:under seclion 487(2) of the Companies Act 2006.

Benjamin: Oinded
Diréctor-

oace A SRt 0bER, 202]
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‘Playground Games Holdings Limited

Indeperidént auditor's report
To the members of Playground Garries Holdings Limited

Oplnion
In our dpinion the financial statements of Playground Games Holdings Limited (the ‘company’):

* give a true and fair view of the state of the company’s affairs as at 31 December 2020 and of its
profit for the year then ended;

* have been properly prepared In accordance with United Kingdom Generally Accépted Accounting
Practice, Including Financial Reporting‘Standard 102 “The Financlal Reporting Standard-applicable in
the UKand Republic of Iréland®; and

« have been prepared in accordance with the requirements of the Companles Act 2006.

We have audited the financial statements-which compyise:.
* the statement of comprehensive.income;
* the balance sheet;
» the statement.of changes in equity; and
s the related.notes 1 to- 10.

The' financial reporting framework that has been applled in their preparation.is- -applicable law and United
Kingdom Accounting Standards, including Financial Reporting' Standard 102 “The Financial’ Reporting
‘Standard applicable in the UK and Republic. of ireland” {United Kingdom Generally Accepted Accounting
Practice).

Basis for opinion’

We. conducted our audit in accordance with Inteérnational Stardards on Auditing (UK} (ISAs (UK)) and
applicable law. Our responsibilities under those .standards are further described in the auditor’s
‘responsibilities for the audit of the financial statements section of our-report.

‘We-are independent of the:company in accordance with thé ethical requiremeénts that are relevant to .our
audit of thie finanicial statements. in the UK, including the Financial Reporting Coungil's {the ‘FRC’s’). Ethical
Standard, and we have fulfilled our other ethical responsibilitiés in accordance with these requirements. We
believe that the audit evidericé we have obtained Is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relatingto going concern
In-auditing the financial statements, we have conclisded that the directors’ use of the going concern basis of
.accounting In the preparation of the financial statements is appropriate.

Based.on the work:we have performed, we have not identified any material uncertainties relating to events.
or conditioris that, individually or- collectively, may cast: significant doubt.on the coimpany’s ability to continue
as a golrig concern for a period-of at least twelvé-months from wheni the firiancial statements afe authorised
forissue;

QOur'respansibilities and the responsibllities of the directors with réspéct to.golng concern.are described In
the relevant:sectionis of this report.
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'P.layéround'Games;Ho‘l‘dln_g_s Limited

Independent auditor's report:{continuied)
To the members?of:l’l'ay'gra\ind Games»Hdldlngs.‘Umlte'd'

‘Otheriinformation.

The other:information comprises the information included I the annual report, other than the. financial
statemients and our auditor’s: report thereon. The diréctors are responsible for the other information
‘contained within' the.-annial report, Our opinion on: the financial statements-does not cover the other
information and, exceptto the extent otherwise explicitly stated. in our report, we do not expréss any form
‘of assurance conclusion thereon.. '

Our responsibility is to read the other information and, in doing so, consider whether the other information
is:materially Inconsistent with the financial statements.or‘our knowledge obtairied in the course of the audit,
or otherwise appears .to be materially misstated.. if' we identify such: materlal inconsistencles or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in
the. financlal statements themselves. If, based on'the. work we:have performed, we conclude that thera is a
material.misstatement of this-other information, we-are required to report that fact.

We have nothing to report in-this regard.

Responsibilities of directors

As explained more. fully in.the directors’ responsibilities statement, the directors are responsitile. for the
preparation of the:financial statements and.for being satisfied that they givea true and fair view; and for
such Internal .controf as' the ditectors. determine is necessary to. enable the. preparation of financial
statements that are free from materlal misstatement, whether due:to fraud or error,

In preparing the financial statements, the directors: are responsible for-assessing the company’s ability. to
continue d@s a going concern, disclosing, as applicable, matters related to.golng concern.and using the golng
concern. basis of accounting unless the ‘directors either Intend to liquidate the company or to cease
operatians, or have norealistic alternative but:to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives aré to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, ‘whether dueto fraud or error, and to issue an. auditor's report. that
includes our opiriion. Reasonable assurance is-a high level of assurance, but'ls not a guarantee that an audit
conducted in accordance with ISAs {UK) will .always -detect ‘a material mlsstatement ‘when it exists.
Misstatements can'arise from fraud or error and are considered material If; individually or in the aggregate,
they could reasonably be ‘expected to influence the economic decisions of users, taken on the basis of these
financialistatenients, '

A furthér desciiption of‘our fesponsibilities for the. audit of the financial:statements is located on the FRC's.
website at: www.frc.org.uk/auditorsresponsibilities. This description forms:part of our auditor’s report.
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Playground Games Holdings Limited

independent auditor's report (contihued).
To the members of Playground Games Holdings Limited

Extent to which the audit was considered capable of detecting irregularities, including fraud

frregularities,. including fraud, are Instances of non-compliance with laws and regulations. ‘'We. design
procedures, in line with our responsitilities, outlined above, ‘to detect material misstatements In respect.of
irregularities, including fraud. The extent to-which:‘our pracedures are capable .of detecting irregularities,
Including fraud. is detailed below.

We considered the nature of the company’s industry and its control ‘environment, and reviévied the
company’s documentation of their policiés and procedures relating to fraud and compliance with laws and
régulations: We also.enguired of management:abouit-their own identification and assessment of the risks-of
irregularities,

We obtained an.understanding of the legal and regulatory frameworks that the company operates in, and
Identified the key laws and regulations that:
é had a direct.effect on the determination of material amounts-and dlsctosures in the finarncial statements.
These included UK Companies Act, pensions legistation, tax legislation; and
¢ do not:have a direct effect on the financial statéments bt compliance with which may be fundamental
to the company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement ;‘e'am-re_gardihg the opportunities and incentives that may exist
‘within the organisation for fraud and how:and where fraud might océur in the financial statements,

In-common with all audits under ISAs {UK), we are-also required to perform specific procedures to respond
to thie risk: of management override. in addressing the risk of fraud through management override of
cgntrols, we tested the appropriateness of journal entries and other adjustments; assessed ‘whether the
judgements made In making accounting estimates are Indicative of a potential bias; and evaluated the
business ratioriale of any significant transactions that are unusual 6r'olitside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the follwing:

» reviewing financial statement disclosures by testing to supporting documentation to assess compliance
with provisions: of relévaiit laws and regulations described as having a. direct effect on the finantial
statements;
performing analyucal pracedures to Identify any unusual or unexpected relationships that may indicate
risks of material misstatémeént due to fraud; _
" enquiring of management and inshouse legal counse! concerning actual and -potential litigation and

claims, and.instances of non-compliance withlaws-and regulations; and

reading minutes of meetings of those charged with governance .and. reviewing ccorrespondence -with

HMRC.
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Playground Games Holdings Limited

Independent auditor's report (continued)
To the members of Playground Games Holdings Limited

Reporton:other legal and regulatory-requirements.

‘Oplnions:on other matters prescribied by the Companies Act 2006
Incour opinion, based'on the work undertaken In the course of thé-audit:
* the information.given.in.the strategic report and the directors’ report:for the financial year for which
‘the financial statements are: prepared Is consistent with the financlal statements;and
* the strategic report and the-directors’ report have been:prepared‘in accordanice with applicable legal
requirements.

In-the light of the khowledge and understanding:of the company and its environment cbtained I’ the course
of the audit, we have not identified any material misstatements iin the strategic report. or the difectors’
report.

‘Matters on which:we are required toreport by exception:
Under 'the Companies Act 2006 we are required to report-in respect of the following matters if, in our
oplnlon

. adequate accounting records have not'been kept, or returns adequate for our-audit have not been

recelved from branches not visited by us;or

» theéfinanclal statements are not In agreement with the accounting records and returns; or

» certain. disclosures of directors’ remuneration specified. by law:are not made;or

+ we have'not recelved all the Iriformation and explanations we require for our audit.

Wehave nothing to report:in respect of these'matters.

Use of our.report

This report is made solely to‘the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the-Companies Act 2006. Qur audit work has been undertaken so that we might state to the company's
members those: matters'we-are required to state to them in anauditor’s report and for-no-other purpose. To
the fullest. extent permitted by. law; we do not accept: or assume responsibility to anyone other than the:
company.and the company’s members.as a body, for our audit work, for this report; or for the opinions we

have formed

Jdtiap Rae [Senlor statutory auditor)
For'and on behalf of Déloitte’LLP:
Statutory:Auditor

Reading, United Kingdom

‘W M\Aur T

Page:s8:



Playground Games Holdings Limited

Statement of comprehensive ficome
For the year ended 31 December 2020

Thie .company has not:traded during the current of preceding year. It recewed no income and Incurred no
expenditure,.and therefore made nelther profit norioss.

The:audit of £13,600:5re borhe by snother group entity (2019: £13,320).

The notes on pages 11 to 15 forim part of thase financial statements.
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Playground Games Holdings Limited

Balance sheét
As3t:31 December2020

Notes

Fixed assets
lnvestments [

Current-assets

Creditorsramounts-falling due within
one.year 8

Net current liabilities
Total.3ssets less current liabilities
Net assets

Capitalanﬂ-reservgs
‘Called Up share capital 9

The.notes on pages 11 to 15 form part of these financial statements:

onk L

Cémpany Registration No. 08848868

14,280

2019

14,380
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Playground Games Holdings Limited

Statemefit of changes in equity-
Forthe-yearended 31 Decemiber 2020

At1January 2019
Profit dnd total comprehensive income for the year
At 31 Deceniber2019

At.31 Decerniiber 2020

The:notes on pages 11 to'15 form part of these financial statements..

Share
capital
£

14,280

Total
£

14,280

:14,280;

14,280.
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Playground Games Holdings Limited

Notes to the financial' statements
F@;-i{ﬁe;yéa'r’er_ided '31:December:2020°

2.2

2.3

‘General information

Playground Games Holdings Limited is-a private company limited by shares incorporated in the United
Kingdom d@nd reglstered in England and Wales. The registered office is The Broadgate Tower Third Floar,
20 Primrose Street, London, EC2A" 2RS. The principal activity of ‘the company Is that of a holding

‘company, which serves to:hold the Investment in Playgrotind Games Limited.

‘Accounting policies

Basis of preparation of financial statéments-

The financial statements have been prepared urider'the historical cost converition unless otherwise
specified within these accounting policies and in accordance with the Financial: ‘Reporting Standard 102,

the Financial Reporting Standard applicable iny the UK and thie Republic of ireland and the Companles-
Act 2006.

The. preparation of financial statements requires the -use of certaln critical' accounting estimates.. It also
requires management to exercise judgement in applylngthé Company's a¢counting policies.

The financial statements are prepared in sterling, which Is the functional currency of the company.
Monetary-amounts in these financial st’at‘eme‘nt‘s-are".rounded to the néarest £.

Financial reporting standard 102:- reduced disclosure exémptions

The company has taken advantage of the following disclosure exemptions in preparing these: financial
statements.-as permitted by the FRS 102 'The financial Reporting Standard applicable in the UK and
Republic.of reland";

« ‘the requirements of Section 7 ‘Statément of Cash Flows;’

+ the requireriients of Section 12 ‘Other Findncial Instruments paragraphs:12.26 t0 1227, 12.29
{a), 12.29(b), 12.29A, and 12.30;

= ‘the reguirements of Section 26 "Share-based payment paragraphs 26.18(b}, 26.19 to.26.21 and
26.13; and

o the requirements of Section 33 ‘Reiated Party-Disclosures'; paragraph 33.7.

‘Where relevant, equivalent disclosures have been given in the consolidated financial statemerits of
Microsoft Corporation as at 30 June 2020. These financlal stateéments are-avallablé to the public and can:
be obfained as set out-in hote 10,

Consolidation

‘The Company has taken advantage of the exemiption from preparing consoélidated financial statéments

contained in Section 401 of the:Companies Act 2006 on the basis that itis a wholly ownéd subsidiary of

an‘immediate parent undertaking thatisinotestablished under the law of an EEA state.

The information is included in the éonsolidated financial statements of Microsoft Corporation as at 30
June: 2020 and these finanélal staterménts may. be obtalned from the Investor Relations Department,
Microsoft Corporation, 1 Microsoft Way, Redmiond; Washihgton,.98052-6399, USA.

Page'12



Playground:Games:Holdings Umited

Notes to‘the financlal sfatements {continued)
For the yearended 31 December 2020

24

2.5

2.6

2.7

.Accounting policles (continued)

Golng concern
The.Company has a letter of support that Microsoft Corporation will guarantee the solvency of the
Company and provide it with sufficient financing resources for at least 12 months from the date of

zsigh!ng.

At the time of approving the financial statements, the directors have:a redasonable expectation that the:
.Company and Microsoft Corporation: have: -adequate resources to continue in operational existence for

the foreseeable future. Thus, the-directors continue, to-adopt.the .going conceim biasls In preparing the
annual report and accounts.

‘Profit and loss account

The company has. not traded. duting the year or the preceding. ﬁnanclal year During this time the

‘comipany received no income and incurred no expenditure and therefore no Profit and loss atcount is.

presented in these financial statements.

Valuation of Investments-
Interests in ‘subsidiaries, assotiateés and Jolntly controlled entities are initially rmeasured at cost and’

subsequently measured at cost:léss any-accumulated impairment losses. The iavestménts are assessed.
for-impdirment at-each reporting date and any impalrment losses or reversals of impalrment losses:are
‘recognised Imimediatélyin profit or-loss.:

Impairment

‘A review of indicators of ifapairment Is carried out at each reporting date, with the recoverable amount:

being estimated where such indicators exist. Where the carrying value exceéds the recoverable
amount, the asset Is impaired accordingly. Prior lmpalrments are also:reviewed for possible reversal at:
each reporting:date..

When it'is not possible to estimaté the.recoverable amount:of an individual asset, an estimate is made
of the réecoverable amotint of the cash-generating unit.to which the asset’ belongs The cash-generating
unit is the smallest identifiable group of assets-that includes the asset and generates.cash. inflow that
are largely independent of the:cash Inflows from other assets or group of assets.

Financial instruments

Classification of financial llabilittes

Financial liabilities and equity instruments are:classified according to. the substance of the contractual
arrangements entered into. An equity instrument is:any contract that ‘evidences a residual interest in
the assets of the company after deducting all of its:liabifities.
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Playground Games Holdings Limited

Notes tothe financial statements (continued)

For the yearendéd 31 December 2020

5

Accounting policies (continued)

Baslé finantial llabllities

Basic financial ‘liabilities, including creditors, bank foans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised -at transaction price unless: the
arrangement constltutes 3 ﬂnanclng transacuon, where the debt instrument ls measured at the present

payable wath_ln ofie year aAre not amqmsed

Debt instruments aré subsequently-carried at-amortised cost; using the-effective interest rate methiod.

Trade creditors aré: obligations to pay for, .800ds or servicés that have Been acquired in‘the ordinary
-course of businéss: from. suppllers Amounts payable are classified.as current liabilities If payment is:dué

within ‘one’ year or less, If not, they are presented ds non-current liabiiities.. Trade creditors. are
recognised. Initially at trangaction price  and subsequently measured at amortised cost using the
effective interest method.

¥ Critical'accounting judgements and key sources of-estimation uncertainty

In;the.application of the company’s accounting palicies, the directors are required to make judgements,
éstimatées and assuimiptions about the carrying amount of assets ‘and liabllities that are not readily
apparent from other sources. The -estimates ‘and assoclated assumptions..are -based on historical
cx_be.fié'n;é and other factors that are considered to be relevant. Actual results may differ from these

-estimates.

The diréctors do not consider there.to be any estimates and assumptions which have a significant risk
of causing material adjustment ta the carrying.amount of assets.and liabllities.

Employees

The average monthly number of persons employed by the-company during the current: and preceding
year was nil.

Directors' remuneration

‘The directors' aggregate remuneration in respect .of qualifying services was £qll In the, current and

preceding.year.
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Playgrouiid Games Holdirigs Lirited

Notes to'the financlal statements (continued)
For the year ended 31 December 2020

6.  Fixed assetinvestments

Investment in
subsidigr‘y
companies
’ £
Cost orvaluation ‘
At'1 january 2020-& 31 December 2020 14,380
Net:book value .
At'31 Decémber 2020 14,380
At 31.December 2019 14,380
7 Subsidiary undertakings
“The following were subsidiary undertakingsof the:Company:
Name ' Class of % Held Nature of business
shares Direct Indirect:
held.
Playground Games Limited Ordinary.  100.00 - Develdpment of video'game software
‘Playground Moblle Limited ‘Ordinary: 100.00 - Dormant
.PG:Game Development Limited ‘Ordinary - '100.00 Development of video.game software
‘The registered office:for'all of the above subsidiaries Is:
The Broadgate Tower; Third Floor, 20 Primrose Street, Loiidon, EC2A 2RS
8 Creditors: amounts falling due within one year
2020 2019.
£ £
Amounts owed to.group undertakings 100 100
100 100.

Amounts owed to group. undertakings.are rion-interest bearing arid repayable on demand.
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Playground'Games Holdings Limited

Notes to'the financial statements (continued),
For the year ended 31 December 2020

9 Share:capital

2020 2019:
£ £
Ordinary share capital
Issiied and fully pald
1,428,000 Ordinary shares.of £0.01 each: 14,280 14,280

10 Controlling paity

The-directors regard Microsoft Corporation, a company. régistered In-the United States of America, as
the:ultimate parent company and controlling party.

Microsoft Corporation, a company: incorporated-in-the. state- 6f Washington i the United States..of
.America Is. the-parent of both: the. smallest and Targest.group into which the results.are consolidated.
‘Copies -of Microsoft: Corporation's annual report are available on written request from the. Investor
Relations Department at their reglstered address Microsoft Corporation, 1 Microsoft Way, Redmond,
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