Companies House
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Registration of a Charge

Company name: HIGH ST MANCHESTER LTD
Company number: 08833410

X36KO1Y9

Received for Electronic Filing: 25/04/2014

Details of Charge

Date of creation:  24/04/2014
Charge code: 0883 3410 0001
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: 20 AND 22 HIGH STREET, AND 3 TO 9 BRIDGEWATER PLACE,
MANCHESTER REGISTERED AT THE LAND REGISTRY UNDER TITLE
NUMBER GM311209 AND LAND AND BUILDINGS ON THE SOUTH WEST
OF CHURCH STREET, MANCHESTER AND REGISTERED AT THE LAND
REGISTRY UNDER TITLE NUMBER LA44054

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08833410 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: VANESSA RICKARD

Electronically filed document for Company Number: 08833410 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8833410

Charge code: 0883 3410 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th April 2014 and created by HIGH ST MANCHESTER
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 25th April 2014 .

Given at Companies House, Cardiff on 25th April 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is made on _ "ZLPTM} ﬁt‘ﬁf L ‘iﬁ“‘{‘ BETWEEN:

{1) High 8 Manchester Lid company number 8833410 {the "Borrower"); and

{2} Svensks Handelsbanken AS {publ) (the "Bank’).
IT I8 AGREED as foliows:
1 DEFINITIONS AND INTERPRETATION
1.3 Definitions
Ine this Deed, unless the context otherwise requires:

“Authorisations” means ab authonsations, cohsents and permits issued by any governmenta bady
agency, depariment or regulatory, saif-regulatory or other authority including, without limitation, ocal
anid public authorities and statutory undenakings.

"Charged Assets” means all e undertaking, propenty and assets of the Borrower described in'clause
3.1 (Fixed charge] including any part Hereof and any interest therein,

"Collateral instruments” mears instriments, guarantees, indemnities and cther assurances ggainst
financiat loss and any other documents which contain or evidence an oblgation 1o pey or discharge
any Habiitias of any person.

*Enforcement Date” means the date on wh'rc:& the Bank demands the payment or disgharge of alf or
any pant of the Secured Liabilities or, if earlfer, the date on which an application is made or other achon
is tgkan for the agministeation of the Borawer.

“insurances” means all contracts of policies of insurance in which the Borrower from time to g has
an inlerest.

“Parly” means 2 party k this Deed and inciudes its succassors in title, permitted assigns and permitied
transferess, whether immediate or dervative.

"Planning Acts” means the Town andg Country Planmng Act 1920, the Planaing {Listed Buildings and
Conservation Areas) Act 1990, the Planning {Hazerdous Substances) Act 1990 tha Planning.
(Consequential Provisions) Act 1940, the Planning and Compensation Act 1597 and the Flansing and
Compulsary Purchase Act 2004, and any subordingle legislation made {befure o after this Deed)
under thoss statutes and any olher sletute goveming or controling the use or development of fand and
property.

"Property” means the property known a5 Jo and 11 My 3& Shreek and 3 be ( sda) ;aa&ﬂmatw
Place, Mavcnaser “egistared at bhr Laad Regrhy sunder bubly Aumby M 31 209

and Lond ndl buitdings g bhoe bouth wesk of (Chareh Shragd , Massha e

and registered af Land Registry under title numbaer LARY OF iy

“Regeiver” means any one of more receivers andior managers appointed Dy the Bank pursuant o ihis
Beed in respect of the Borrower or over aif or any of the Charged Assels.

"Sacurity Interest” means any mortgage; charge, pledgs, lien, hypathecation. assignment by way of
security, right of setolf, trast arangsment for the purpose of providing securlly or any other
sncumbrance sacwring any abligation of any person or any other type of preferential arrangement
{including, without iimitation, tile transfer and retention ‘grrangemiams) having a simiar effect.

"Becured Liabilities" means all moneys. ohbligations and liabiliies covenanled fo be paid or
discharged under of pursuan fo clauss 2 (Oovenant o payi.

Form of Chargs fifed ot the Land Registy under isfarsno MO8
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“Security Period” meansthe periad from the date of this Deed until the Hank confirms.in writing to the
Borrower that all the. Secured Liabiiiies have bsen unconditionally and irrevocably paid and
discharged in fuil,

Construction

Any reference in this Deed to;

{

i)
{il):

iy}

{v}

{v¥i)

{vil}

{viil)

{ix}

{x}

{xi}

an “amwendment’ includes amengdment, implement, novation, re-anaciment, replacement

reinstatement or varsation and "amend” or “amendad” will be considersd accordingly:

“wasets” includes present and future property, Tevenues ang rights of every description;

"consent” shall be consirued as including, withoul. limitation, any suthodsation, consent,
‘approval, resolution, licance. exemplion, filing, notarisation or registration

“this Dead” or any other agreement or insirument is 2 refefence 1o this Dsed or that othar
agresment ar instrument as the same may have been, or may from time to time be, ammended,
niovated, feplaced, restated or supplemented provided that, where the consant of the Bank is
required to such amendment, novation, replacement, restatement or supplement, such consent
‘has been obiained;

2 "guaraniee” includes any guarantee, indemmity, counter indeminity or other assurance in
resgect of the indebledness of any person;

the words "includes” “ingluding” and “in particular’ shall be construed as being by way of

ilfustration or emphasis only and shali not be constrised as, nor shall they teke effect as, limiting
the generalty of any foregoing words;

"Taw" includes comman or cusiomary law, princigles of equity and any constiution, code of
practice. decres, judgement, decision, legisfation, order, erinance, regulation, hye-faw, statute,
treaty or other legisiative measuie in any jutisdiction or any present of fulure direciive.
fegulation, guideling, request, rule or requirement {in each case, whether of not having the force
of law but, If not having the force of law, the compliance with which is in auoordance with the
general practice of persons to whom the directive, regulation guideling, mequest, rule of
requirement is infendad to apply) of any govermmental, intergovernmental ar supranationst
nody, agency, deparbment or regutatory, self-regulatory or other autherily or orgamisation:

a “person’ ncludes any person, firm, Company, corparation, governmant, state or agency of 2
stale af any association, tust or partnership (whather or not having separate legat parsonality
af e of more- of the foregoing;

a “reguiation” includes any regulation. rule, offiial directive, request or guideling (whether or
net having the force of the law) of any governmental, Intergovernmental or sugranational body,
agancy, department or regulatory, self -regulatony or other authonity or organisation;

“rights” includes all rights, title, benalits, pawers, prvileges, interests. claims, authorities,

dscretions, remedies, jiberies, assements, gquasi-gasements and appurienancss {in each

case, of svery xind, preseit, future and sontingsnt), and

“securiiy” or "security inderest{s)’ includes any maorigage, charge, pledge. fien, security
assigivment, hypothecation or, trust or other arrengement for the purpose of providing security
and any other encumbrance o securily interest of any kind having the effect of secuting any
obligation of any person {including, without limilation, the deposit.of nneys, property-of title
dacumants with'a pefsen with the intention of affording such gierson a right of set-off or fien) ang
any other agresment or any ofber typs of arrangarment aving 3 similar effect '

Clausa and schedule headings are for ease of reference pnly.

A r:_e_zférencs in this Deed to any person includes that persas's Successors in title, whether immediate or
denvative and (in the case of the Bank only) i#s permifted assignecs and permitted transierses,
whether immediate or derivative.

Form of Sharge fled af ihe Laod Qegishy et seformrics Mb1gs0
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i twic or more persons are included In the definition "Borrower” then the yse in this deed of the word
"Borrower” shall be deemied o refer to such persons. both ivgethar and separately and the Borrower's

obligations shail be thiir joint and sevarsl obligations and each of them shall be primarily liable by way
of indemnity for the liabilities 1o the Bank of the other or others of them.

COVENANT TO BAY

Covenant

The Borrower covenanis thet it witl on demand pay 1o the Bank alt moneys and discharge all
obligations and lisbilities now or herealter due, owirg of incurred by it ko the Bank whan the sama
become due for payment or discharge whether by scceleration or otherwige, and whather such
moneys, obligations or labilites are expressed or implied; present, future or ceniingent, joint ar
several incuirad as principal or surety; criginally owing {o the Bank or purchased or ciherwise.
acquired by it denominated in stering or in any other corrency: or incurred of any banking accounbor
in any ofrer mannar-whatsoever,

Larlain HabBities

The fabilities referres fo in clause 2.1 {Coverant} shall, withaut imitation, include’

att Habilties under or i connection with foreign exchange transactions, interest rate swaps and
hedging transaclions and other amangements entered indo for the purpose of limiting sxpbsurg o
fuctuations in interest or exchangs rates;

al liabilites arising from the issue, scceptance, endorsement, confirmation or discount of any
negotiable or -non-negotiabie instruments, documentary or other credits, bords, guarantees,
indemnities o other instrurents of any kind;

interast (both before and afler judgement) {0 date of payment al such rates and on such terms as may
from time fo time be agreed, commission, fees and other charges and ail legal ard other costs,
charges and expenses on'a full and unqualified indemnity basis which may be incurrad by the Bankn
retation to any such moneys, obligations or liabilities or geneally in raspect of the Borrower and

ali costs, charges, expenses and ligbiites incurred as 3 rasult of or pursuant to the exercise of the
rights and powers contained inihis Desd,

CHARGES
Fined charge

The Borrower charges to the Bank with fult ifie guarsntes as & continuing security for the payment and
discharge of the Secured Liabilties the following assets, both present and hture:

by way of legal menigage the Property; and
by way of ficed charge:

(i alf plant and machinery owned by the Botrower and its interest in any plant and machinery inits
possassion located ai the Property; '

(i} ail fixtures and fitings from time to lims attached 1o the Bropery:

(i} all olher chattels of the Borrower located af the Property and not pidinarily dizgposed of in the
ardmary course of business;

v all benefits in respect of the Insurances including afl claims and the refund of SRy premiums;
(v all rents recewvable from any leasa granted of the Property; and
(vi}  all the goodwill of the Bormawer's business. cafried on at the Property.

-Ferin of Chaege filed at.the Cand Hegisiry under refarence MD4BAE
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4.5

The Borrower confirms a&nd agrees that at any time on or after the Enforcement Date, the Bank and/or
any Recelver may ~ as agent for the Borrower - sell any asséts of the Bomower which have not been
removed from the Prapery. The Borrower hereby assigns and agrees to assign e proceeds of such
54l to the Bank and agrees that the Bank may apply such proceeds in raduction of the Secired
Lighilities.

Set Off

The Bdrrower hereby agrees that tha Bank may at any ime and from time o time withou! notice, sstoff
#ny amourts owed by it to the Borrower in or towards satisfaction of the Securad Linbilitiss (which shall
be in addition & and without prejudice to such rights of sekoff, combination, ken and other nights
whalsoever conferced on the Bank by law) and may transfer any sum or sums starding o the cregi of
any account of the Borrower with the Bank at any of its branches, of whatever nalure and in whatever
currency denominsled, m or towards satisfaction of any sums due and payabis frorm the Borrower o
the Bank unter this Deed or in o towards satisfaction of the Secured Liabilities.

it the liability in' respect of which the Bank is exercising s rights of sel-off is contingent, or nat yet
payabie, it shall avtomatically be accelerated, and shall actordingly ba due and payatie, before and at
the time of such set-off. {f the sums standing to the credit of any account of the Borrower with the Bank
af any of ts branches against which set-off is to be made ane not due or matured or otherwise payable,
they shail notwithstanding anything to the confrary contained i this Daed be deemad glready 1o be so
for the purpases of the set-off contempiated in this clause provided that the Bank shall not be obliged
o expretad dny nght glven to it by this cleuse,

UNDERTAKINGS

Buration

The uadertakings in this clause 4 remain in force during the Security Period.
Hegative Pladge

The Borrower will not create or agree to creals or pemit 2o subsist any Becurily Interest over the
Charged Assets.

Deposit of deeds

The Borower will deposit with the Bank (to be held at the risk of the Borrower) all deeds and
documents of tife relating 1o the Property and such other Charged Assets as the Bank may require.

Developmient and aligrations

The Barrowsr will not, withaut the prior written concont of the Bank, make or parmit athars to make any
application for planning permission in respect of any part of the Property or make. any structural or
matenal siteration or addition to the Property or canry out or peraut to be carried out any development
{within the meaning of that axpression in the Planning Acts) on any parf of the Propery.

in the event that, doring the Security Penod, the Property is intended to be developed or is in the’
oourse of development fin 2ach case with the prior writtess consen: of the Bank), ihe Borrowsi shall:

(it proceed diligently and to the reasonable satisfaction of the Bank.and any compelgnt aathority
with such development in all respecis i conformity with aif plasning and by-lgw consents which
shall together with the plans and spacifications be produced to the Bank for spproval prior to the
convnancement of any works of development; and

{fi  obtam such further insurance as shall be required and specified by the Bank.

Repair

T‘he_ Eﬁmr’oﬁa‘rer will keep all its buddings, fixtures, fitings, plant and machinety (or procure Hat they are
kept} in-good repai and in good working orderand condition {fair wear and iear excepled i thacaseaf

Fares of Charge Yeo ol the Lang Registy wadsr ralererce MO 4835
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4.7

4.7 1

4¢3

474

4.8

4.8.1

482

4.8

591

4.8:2

4.10

4181

4.10:2

fndures, planit and machinery) and fully protected against damage or delerdoration and not commit any
wasle hereon or lessen the valle therest,

Access

The Borower will permit any pavson appointed by the Bank, without the Bank becoming hable o
GCCOURT a8 MOKgages in possession, (at reasonable times and on-reasongbis notice) tu ender on and
inspect ihe stele of the Propedy snd other premises (if any) o whigh the Borrower shall from time o
tirme De'carying out any contract or other works,

Kotces

The Borower wifl, within 5 Business Days of recaipt, gve full particulars to the Bark of any natice,
order. direction, designation. resolition or proposal having specific application (o the Property or {0 the
area i which it is siluate, given or made by any planning authority of other public body or autharily
whatever of in pursuance of the powers confemed by any other statute.

The Borrower will, if requesied by the Bank, without delay and af #s own cost take ol reasonable or
fiscessary steps to comply with any such swlice or order.

The Barrower will further, if requested by the Bank, but at its owsn cost, make of join with the Bark in
mizking such objections o reprasentations agsinst or in respect of any proposal for Such g notice or
order.as the Bank shall reasonably deem expedient.

Any compensation received by the Borrowsr as a result-of any riglice or order shall be applied in
repayment of the Secured Liabilities.

Planning Acts

The Bomower with

nat do or knowingly omit ar knowingly suffer to be done of omitted any act, matter or thing in, on o in
respact of the Property reguited to be done or omitted by the Planning Acts or which shalt sontravans
ihe provisions of the Planning Acts; and '

inderinify and keep indemnified the Bank against all sctions, procesdings, costs, expenses, claims
and demands whatsoever in respect of any such act, matter or fhing so contravening the provisions of
the Planning Anis,

Lavd Registration Acts

The Borrower will nof. without the prior written consent of the Banik:

) permit any person fo be registered as proprietor under the Land Regisiration Acts of the
Propery,

{1 create or knowingly permit fo arise ar subsist any overriding interest affecting the Property within
the defintion 1 the Land Registration Acts; or-

(i} permit any person to become entifed to any prapastary right or interest which might reasonably
ba expected adversely io affact tha value of the Property or any other Charged Asset thareon,

The costs incurred by the Bank in lodgicg from timis o time a notice or restricton against registration of
the Property shall be deemed to be costs properly insurred by it under this Deed,

nsurances

Tha Borrower shall sffect insurance of the Charged Assets' all 50ch insurances 1o be in amount and in
lorm and with an insurance company o underwrtars acceptable fo the Bank {actng reasonably}

The Borrower will procure that the Banicis co-insurad on cach such insurance policy and that every
stich golicy shalt contain:

Fortn of Charge fied 3t the Landd Regisky veder rofeienie MO4E4S
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4.94

411 1

4112

442

121

4122
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5.1

5.1

{} & stendard morgagee clause whersby such insurance shall not be vitiated or avoided as
ageinst a morigagee in the event or as a result of any misrepresentation, act or neglect or faikira
to make disciosure on the part of the insured party or any circumstance beyond the controf of the

nsuied parly; and

(i) terms providing that it shall not be invalidated so fer as the Bank is concerned for failure to pay
any premium due withaut the insurer first giving to the Bank notiess than 14 days writen notice,

if the Borrower fails 1o cornply witlt any of the provisions of this tlause, the Bank shall immﬁiateiy be

entifled to effect the Insurances concerned at the expense of the Barrawer.

Except as provided below, the procaeds of any insurance in respect of physical damage must be usad
towards replacing. restoring or reinstating the Properly.

Atthe Bank's request insurance groceeds in respent of physical damage shall be used to prepay the
Secured Liabiities and untll such payment coours the Borrawer shaf hold the insurance procesds on
frust for the Bank {the perpetisty perind for'which trust shali be B0 years),

Restrictions on dealing with Charged Assets

The Borrower will not, without the prior written consent of tha Bank {whether by a single transaction or
aseries of relgted of unrelated ransactions and whether at the same tirme or aver a period of time) sall,
trangfer, lease or ofherwise dispose of any of the Charged Assets or agree to do so.

The Borrowsr shall not, without fimst oblaining the exprass wittten permission of the Bark, exercise any
of the powers of legsing ar of accepting surrenders of leases oonféres by sections 98 and 100 of the
Law of Proparty Act 1825 or by common Jaw or vary eny lease or lenancy agreerent or reduce any
sum payable under the same,

Powerio repedy

If the Borrower at any time defauits in complying with any.of its.obligations contained in this Deed, the
Bank shail, without prejidice to any other rights arising a5 & congequence of such default, be entitied
to make good such defaull and he Borawer irrevacably authorises the Bank and its employees and
agents by way of security to do all suigh things necassary or dasirable in connection with the same.

Any moneys o expended by the Bank shall be regayabia by the Borrower to the Bank on demand.
Leasehold Property

It the Property is feasehold, the Borrower undevakes to comply with the lerms of the lease and
immediately inform the Bank # any notice is received from the lessor relaling 0 any actusl or
suggesied breach of the lease or threatening action aF proceedings for possession or to fodeil the
iDage

FURTHER ASSURANCE
Further assurance
Tha Borrower shall, if and whes required by the Bank.

execute such furthier Security fnterests and assurances in favour of the Bank and do all such acts #nd
things as the Bank shall from fime to lime require over or in relation to all or any of the Charged Assels

o secure the Secured Lsbilites or lo perfect or profect the seounity intended to be crealed by this
Deed aver the Charged Assets or any part thesof or to facilitate the realisation of the:-sarme; and

a-f_fix 10 such iterns of the Charged Asssts or endorse of cause to be endorsad tharenn as the Bank
shall stipiiate such labels, signs, memorands or otier rectbgnisable kentfication markings as the
Bank shall requive refernng or drawing attention 1o the security constituted by or pursuant to this Deed.

Farm of Chisige fed atiie Lantt Reghstry under rmfsenge MGA84P-
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POWERS OF THE BANK
Powers on enforcemant

At any ime on Of after the Enforoement Date, or i requested by the Borrower, the Sank may, withaut
turther notice and whether or not 3 Ressiver shall have been appointed, exeroise alf the powars
conferred on morigagees by the Law of Propérty Act 1925, as varied or extendsd by this Dead, and ail
the powears and discrefions conferred by this Deed on a Receiver aither expressly ar by reference.

Subsequent Security intorests

It the Bank receives nofice of any subssquent Secusily Interest affecting the Charged Assels ar any
part thereof, the Bank may open a naw aonount for the Borrower,

it does not open a new accéunt then, uniess the Bank grvas express writhen notice to the contrasy o
the Borrower, it shall nevariheless be tredted as if it had cpened a new sccount at the Hme when it
recaived such notice and as from that ime all payments made by o o bhalf of the Borawer 1o the
Bank shall be cradited or be treated as having baen credited (o the naw account and shalt fiot operate

o reduce the Secwred Lisbilities at the time when it received such notice.
Statutory power of leasing

The Bank shall have the power [0 lease and thake sgreements forleases at a pramium of dtherwise, to
acuept surrenders of leases and {6 grant options on such terms as the Bank shalf consider sxpedient
and without the need to pbiserve any of the provisions of sections 98 and 100 of the Law of Property
Act 1925,

Contingencies

i the Bank enforces the senurity constituted by this Deed at a time when no amount in respect of the
Secured Liasbifities s due and payable, the Bank {or the Recelval] may pay the procesds of any
recoveries &fected by #into a suspense dooousnt

The Bank mzy (subjectto the payment of any ciaims having. priority to this sagunty) withtiraw amounis
standing to the credit of such account for application as follows:

{&  paying all costs, charges. and expenses incurrad and payments made by the Bark {or the

Rageiver)in the course of such enforcement;
i} paying remunstation fo the Receiver as and when the same betomes. due-and patyable: abd

(i) paying ambunits due and payable it respect of the Secured Liabifiies as and when the ssme
Become due and payable.

Power of sale and right of consolidation

Sections 83 and 103 of the Law of Property Sct 1625 do ot apply 1o the secunly constituted by this
Desd ¥

APPOINTMENT AND POWERS OF RECENVER

Agpointment

At any time on or after the Enforcement Dale, or ¥ reguested by the Bosower, the Bank may by
instrurnent inn writing execiied as a deed or under the hang of any duly authorsed officer appoint a
Receivar of the Charged Assels or any part thereof.

¥ihere more than one Receiver is appointed, each joint Recelver shall nave power to act severally,

wndepandenily of any other joint Repeivers, except ® the exient that the Bank may speciy to the
Lantrary in the appointment,

Fafm of Charge Sed 3f e Land Régistry under refrence MOJEIR
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7.3.5

738
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7.3.10

7311

7312

The Bank may {subject in saction 45 of the insolvancy Act 1686} remove any Receiver so appointed
and appoint another in his place and may (subjec! to the provisions of any applicable taw] replace an
adrninistrator of the Borrowet previously appointed by the Bank whers there i8'8 vacangy in such
oHice.

Hecaiver as agent

A Recelver shatl be the agent of the Borrower and the Borrower stiah be salely responsible for his acis.
or defaulls and for his remunaration,

Powers of Receiver

A Receiver shall have all the powers conferred from time to kime on receivers, administrative receivers
and administrators by slatute and power on behalf and at the expense of the Borrower to do, or omit to
do, snything which the Borrower couid do, or omitto do. in relation to the Charged Assats or any part
thereaf incluting:.

take possession of, collect and getin, and give o good discharge for, all or any of the Charged Assets:
andior '

exercise in respect of the Charged Assets all vating or athar powers or rights available to a regisiered
or other holder in such manner as he may think fit andior

Garyon, manage, develop, reconshuct, ameigamate or diversify the business of the Borrower or any
parl thersof, andfor

legse or otherwise acquirs and develop or improve propedies or other assets without being
responsitile for loss or damags; andior

raise ur borrow any money from or incur any other fighitity to tha Bank or offiers orf such terms, with or
without sacirity, s he may think Bt aid so that any such securlty may be or include a charge on the
whole or any part of the Charged Assets ranking in priority to this security or offtenvise. andior

sell; let, surrenier or accept surrenders, grant licences or othenise dispose of or deal with all or any of
the Charged Assats for such consideration and generally on such terms and conditions #s he may
think fit and the Cansideration for such sala, lease or disposition may be for cash, debentures or other
obligations, shares, stock, securities or other valuable consideration and be payable imrnetiately b by
instalments spread over such perind a5 he shall think fit and so that any. consideration received or
recaivable shall immediately be and bectime charged with the payment of sl the Secured Liabilities;
ardior

promote the formation of companies with a view 1o the same bacaming a Subsidiary of the Borrower
and purchasing, lsasing, licensing orothenvise acquiring interests.in aff or sny of the Charged Assets
or atfigrwise. arrange for such companies to trade of ceass f trade and to purchese, lease, icense or
ctherwine acquire all or any of the Charged Assets on such terms and conditions as he may think fif;
afndiar

make any arrangement of compromise of anter into, or cancel, any confracts which he shalk think

expedient; andior

make and effect such repairs, renewals and improvements to the Charged Assets of any part thereof
s he'may think fil and maintain, renew, lake out OF Hrease insurances; andior

appaint managers, agants, officers and employees for any of the purposes referred 1o in this clause
7.3, andlor

make calls conditionaly, or uncondttionaily. on the members. of the Borrower in respect of urcaliey
capital; andfor

nstitute, continue, enforce, defend, settie or discontinue any actions, suits or proceedings in refatian o
the Charged Assets or any parl thereof or submit to arbitration as he may Hink fit andfor
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7.314 sign any document executa any deed and do all such other acts and things as may be considered by
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him t0 be incidental or canducive to any of the matiers or powers feferred to in this clause 7.3 or io the
realisatior of the security created by or pursuant fo this Deed and 1o use the name of the Borrower for
ali the purposes referred to in this clause 7.3,

Remuneration

The Bank may from tme to time determing the remurieration of any Receiver and section 1098{5) of the
Law of Property Act 1925 shall be varied aocordingly.

APPLICATION OF PROCEEDS

Al moneys received by the Bank or by any Receiver shall be appliad, afler the discharge of the

remuneration and expenses of the Recsiver and all liabilities having prionily to the Secured Liabilities.,
in of towards salisfaction of such of the Secured Liabfities and in such opder as the Bank in its absoluls.
disoretion may from tima to fima conglusively dstermine, except that the Bank may credit the same to a
suspense account for so Jony and in such manner s the Bank may from time 1o time conclusively
determine and the Receiver may retain the same for such period -as he and the Bank consider

‘eypediant.

PROTECTION OF THIRD PARTIES
Deamed right to enforce

In favour of any puschaser {as defined in section 205 of the Law of Froperty Act 1925) or person
dealing in good feith, the Secured Ligbiliies shall be desmed to become due, and all righis of
enforcernent conferred on the Bank by the Law of Property Act 1928, as varied and extended by this

Deed, shall be deerned to arise, immediately after the sxeculion of this Dead,

Mo enguiny required

No purchaser or other person dealing with the Bank or a Receiver shall be Bound or coficemed o

enquire whether any power exercised of purported to be exercised under this Deed has become
exercisable orwhather any money is due on the security of ihis Deed or as fo the propriety of regulanty
of any sele by, or vther dealing with, the Bank or such Receiver or be concemed with notice {o the
contrary. Any such sale or dealing shail be déamad to be within the powers conferrad by thas Dead andg
to be valid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by power of attorney or in any other manner to any person
any right, power or discrefion exercisable by it under this Dead. Any such delegation may be made on
the terms (including power to sub-delegate) and subjsct to any regulations which the Bank or such
Receiver (as the case may be) may think fit. Neither the Bank rorany Receiver will bein any way liable
of responsible to the Bomower for any loss or lability arising from any act, defaull, omission or
misconduct on the part of any such delegate or sub-delegate

INDEMBITIES

Enforcemant costs

The Borrower shall on demand. indemnify the Bank against ary Gost, i8S or fabilly incurred by the
Bank or by any Receiver as.a result of the enforcement, preservation or altempled praservation of any
of the sacunty created by or pirsuant io this Deed or any of the Charged Assets.

inddemnity from Charged Assets

The Bank and any Receiver, atfornay, agent or other person Eppoirted by the Bank under this Deed
and he officers ant employaes of the Bank and any such Receiver, atiornay, agent or cther person
{each an "iIndemnified Party”) shall be entitfed 1o be indenwmified out of the Charged Assets in respact
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of ail costs and losses which may be incurred by, or made sgainst, any of them (or by or against any

manager, agent, officer or employes for whose fability, act or omission any of tham may be

answerable) al any time refaling to or arising ool of or a8 8 consequencs of

anything done of omitted in the exercise, or purporied exercise, of the powers contained in this Oead,;
or

any breach by the Borrower of any of its obligations under this Deed; or

any claim made of assarted against an Indernnified Party which would not have ariser ¥ this Deed had
npt been exacuted and which was not caused by the gross negligence or withs defalilt of the relevant
Indernnified Party.

POWER OF ATTORNEY

Power of agimn-ey

The Borrower, by way of security fand to secure ‘proprietary interests of any delegates), irrevocably
appoints each of the Bank and any Receiver and their respective delegates sevetally o be its altomey
i its name and on its belhalf

to exetute and complete any documents or instruments which the Bank or such Receiver may require
for parfecting the titie of the Bank to the Charged Assets or for vesting the same in the Bank, its
NONRENSE OF any purchasar;

io-sign, execute, seal and deliver, and otherwise perfact, any further Securily interest or document

referred to in clause 5.1 (Further assurane), and

otherwise generally to sign, seal, execute and deliver 31l deeds, agreaments and other documents and
to do alf acts and tings which may be required for the full exercise of alior any of the powars conferrad
on the Bank or 8 Receiver under this Dead of which may be desmed sxpediant by the Bank or a
Receiver in conngction with any disposition, realisation or getting i of the Charged Assels or any past
thereol of in connection with any other exercise of any power under this Deed.

Ratification

The Borrower ralifies and confirns and agrees to ralify and confirs ali acts and things. which any
attorney pursuant to clause 12.1 (Power of alfomey) shall do, or purport to-do, i the exercise of his
povwers under clause’2. 1 {Fower of affomey}

MISCELLANFOUS PROVISIONS

Continuing security

This Dead and the obligations of the Borrower under this Deed shal:

secure the uitimate batance of the Secured Liabiities and shall be a continuing secunity
notwithslanding any setlement'of account or other mafter whatspever;

be in addition to, and not prejudice or affsct any present or fulure Collateral Instrument, Security

Interest, night or remedy held by or available to the Bank: and

net merge with, or be in any way prejudices or afected by the existence of, any such Coltateral
Instrument, Security kilerast, right o remedy.

Settlements conditionst

Any settlement or discharge between the Bank and the Borrower shall be conditional on na securty of,

or disposition oF geyment fo; the Bank {whather by the Borrower or viherwise} being avoided or

reduced or required to be paid away or refunded by virlue of any requirement or enadtment (i aach
case whether of riot Having the force of law: and whether relating to bankrupiey, insolvency, liguidation:
adrministration or otherwise) at any time in force of by virtue of any obligation fo give effert to any
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preference ar pdority and the Bank shall be entitied to recover the value or amount of any such secutity
or payment from the Borrower and fo enforce this Deed as if such seltfiement ont discharge had not
oocurrad.

Land Ragistry

in respect of the Property chargsd by this Deed, the titfe fo which is or is to be registered at the Land
Registry, the Barrower:

{# certifies that the sscurity created by this Deed does nof contravens any of the provisions of the
constitutionsl dosuments of the Borrower: and

{iy  hersby applies t0 the Land Registry for the ety of the foliowing restriction in the Proprieforship
Register of any relevant Property:

“No disposition of the registered estale by the proprietor of the regisiersd estale or by fhe
proprietor of any registerad charge not being a charge regisiered befare the entry of this
restistion is o be registerad withoit a wiitién consent signed by the propristor for the lime being
of the charge dated {the date of this Desd) in favour of Svenska Handeisbanken AB (pubi}
referred o In the charges register”.

‘The obligation ori the part of the Bank to make further advanoes to the Borrower under any facility or

other documentation ssued by the Bank to the Borower shall be deemed 1o be incorporated in this
Deed for the purposes of Section 94(1)(c) of the Law of Proparty Act 1925, Seclion 48(3) of the Land
Registration Act 2002 and Ruis 108 of the Land Registration Rules 2003 and for the purposss.of the
Land Registralion Rules 2003 and Section 49{3} of the Land Registration Act 2002 the Bank heraby
appliss fo the Chief Land Registrar to enter a note of such obligation on the register of each of the titles
referred to in cladse 133 1.

No responsibiiity for loss

Neither the Bank nor sny Receiver shail be responsible for any ioss octasioned by the timing of the
exetcise of #s powers Under this Deed.

Mo Hability us morigagee in possession

Neither the Bank nor any Receiver shell be liable to account a8 mortgages or heritable craditor in
passession in respact of gif or any of the Charged Assets or be liable for any loss on realisation or for
any neglect or dafault of any nature whatscever for which a morigagee of herlisble credifor in
possession may be able as such.

CHANGES TQ THE PARTIES AND DISCLOSURE

Assignments and transfers by the Chargor

The Borrower may not assign any of is rights or transfer any of its rights or chiigations under this
Beed.

Assigrments and transfers by the Baak and disclosurs

The Bank may assign and transfer any of ifs righis and abligations under this Dead {o any person of
oiherwise grant an interest in them to any persan.

PARTIAL INVALIDITY

it, atany time, any provision of this Deed is or becomes iegal, invalid or unenforceable in any respect
under any lew of any jurisdiction, nreither the legality. vatidity or enforceahility of the remaining
provisions nor the Jegality, validity or enforceability of such provisions under the law of any other
Junisdiction will i any way ba affscted or impaired.
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NOTICES

Any communication o be made by the Bank under of in connection wilh this Deed shall be made in
wriling and, unless otharwise staled, may be made by fax or letter to the address of the Bormower tast
knowe to the Bank,

CALCULATIONS AND CERTIFICATES

Azcounts

in any: litigation or arbilration proceedings arsing owt of or in connedtion with fis Dend, ih’e_ entries
made in the accounts maintained by the Bank are prima facie evidence of the matters to wiich thay

Teiale.

Certificates and determinations

Any certification or determination by the Bank under this Deed {s, in the absance of manifest ersar,
conddusive evidence of the matters fo which it reigtes.

No set-off by the Borrower

Alf payments to be made by the Borrower under this Deed shall be caloulated and ba made without
{(and free and clear of any dedyction jor) set.off or enurterciaim,

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS] ACT 1889

For the purposes of the Law of Propenty {Miscellanecus Provisions) Act 1989, any provisions of each
documant goverhing the leoms of the Secured Liabilities and relating to any disposition of property
shall be.deemiad 19 be incorporated in this Desd.

THIRD PARTY RIGHTS

Contracts (Rights of Third Partigs) Act 1694 to anforca any term of this Deed. This clause 19 does not
affect any nght or remedy of any person which exists or Is available ofhenvise than pursuant to that
Act. '

Save as permitted in this Deed, a parson who is not 3 party o this Deed has no rghts undsy the

GOVERNING LAW

This Dewd shall be governed by, and canstrued in accordance with, Englian law.
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This. Deed has been entersd into af the date stated at the beginning of this Deed.
SIGHNATORIES
Borrower

Exectted a3 a dead
by the Borrower acting by Anto iy e &01‘»&&5}

a director in the prasense of ] Director
Signature of withess:

Nameé: We icsemd ot

Address:

Forsod on behatf of the Bank

AulhﬂﬁSeﬂ Srg nafa%a e ——
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