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Registration of a Charge

Company name: HIGH ST MANCHESTER LTD
Company number: 08833410

X36J2764

Received for Electronic Filing: 25/04/2014

Details of Charge

Date of creation:  24/04/2014
Charge code: 0883 3410 0002
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: ALL ESTATES AND INTEREST IN ANY FREEHOLD OR LEASEHOLD
PROPERTY IN ENGLAND AND WALES NOW OR HEREAFTER
BELONGING TO THE BORROWER (AS DEFINED THEREIN) INCLUDING
ANY PART THEREOF OR ANY INTEREST THEREIN; ALL PRESENT AND
FUTURE HERITABLE AND LEASEHOLD PROPERTY IN SCOTLAND
NOW OR HEREAFTER VESTED IN THE BORROWER TOGETHER WITH
ALL BUILDINGS, FIXTURES, AND FIXED PLANT AND MACHINERY
ON SUCH PROPERTY, INCLUDING ANY PART THEREOF OR ANY
INTEREST THEREIN; AND ALL OTHER INTERESTS BELONGING TO
THE BORROWER (AS DEFINED THEREIN) IN OR OVER LAND OR THE
PROCEEDS OF SALE OF LAND AND ALL LICENCES NOW OR IN THE
FUTURE HELD BY THE BORROWER TO ENTER ON OR USE LAND

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

Electronically filed document for Company Number: 08833410 Page 1




This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: VANESSA RICKARD

Electronically filed document for Company Number: 08833410 Page
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8833410

Charge code: 0883 3410 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th April 2014 and created by HIGH ST MANCHESTER
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 25th April 2014 .

Given at Companies House, Cardiff on 25th April 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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THIS DEBENTURE je made on 1‘4{ A.Pf' A Loty e BETWEEN:

(1) High 51 Manchester Lid company number 8833410 {the "Borrower"); and
i) Svenska Handelsbanken AB {publl) {the "Bank",
IT 18 AGREED a5 foliows:
L DEFINITIONS AND INTERPRETATION
11 Definitions
in this Deed, unless the contest otharwise requires:

“Agthorisgtions” smeans all authorisations, consents and permits issuad by any governmental body,
agency, dapanment or regulatory, seif-regulatory or other authority including, without tirnitation, fogat
and public authosities and statutory undertakings:

"Bank Account” means dny ascourt held by the Borrower with the Bank from time 10 fime.

"Charged Assets” means ail the undertaking, property and assels of the Borrower described in clause
31 fFixed charge) and clause 3.2 (Floating charge), including any pat thereof and any intarast
tharein.

"Gotiateral lnstruments” means nsiruments, guaramees, ndemnities andt other assurances against
financial loss and any other documents which contain or evidence an obligation to pay or discharge
any liahilities of any parson,

"Debts” means the assets of the Borrowesr described in clause 3.1.8 (Fixed charge).

“Defpall” means any event of default thowsoever described) which entitles the Bank to accelerate or
demand payment of the Securad Liabiities

“Deposits” means any and all sums for the ime being standing to the credit of, and the debt
represented by, any bank accournt maistamed by the Borrower or in which the Borrower has an
infereg!

“Enforcement Date” means the dale on which the Bank dernands the payment or discharge of all o
any part of the Sepured Liabiities of, if earlier; the date on which an‘application i made or other action
is taken for the administration of the Borrower.

“nsurances” meat 5 atl contrasts or poticies of insuran.ce'in winh the Borower fiom time to ime has
an irilgrest

C"Party” means a party to this Deed and includes its successors in ttle, permitted assigns and permiied
transterees, whather immediate or derivativa,

"Planning Acts” means the Town and Country Planning Act 1990, the Planning (Listed Bulidings and
Conservation Arsas) Act 1890, the Planning (Hazardous Substances) Act 1980, the Planning
{Consequential Provisions) Act 1990, the Planning and Compensation Act 1894 and the Planming and
Compuisory Purchase Act 2004, and any subordinate leg'siation made (baforé or after s Deed)
under those statutes and any ofher statite governing or confrolling the use or deveiopimentof land and
property.

"Properties” means the assets of the Borrower described in clavse 311 (Fixed charge} and al
present snd fulure heriable and leasehnld property in Scotland now or hersafter vestad in the
Borrawer together with all buildings, fixivies and fixed piznt and machinery on' éuch property, the
proceeds of sale of the whole or any part of such proparty and all rights appurienant to or benefiting
such property (eacha "Property").



1.2

"Receiver” Mmeans any one Or mare recaiviars andior managers: appointed by the Bank pursuant o this

fmed in respoct of the Borrower or over aft or any of the Tharged Asssts.

"Related Rights” means any dividend, interest or other amount (vash or otherwise} pald or payable in
relation to any Share and any shares, stocks, securities, rights, money, assats or praperty acceruing or
offerad at any time in refation 10 any Share By way of redamnption, substitution, exchange, distribution,
bonus, aifoiment; preference. under opticn rigits of otherwise,

“Security interest” means any morigage, tharge, pledge, lien, hypothecation, assignment by way of
security, right of set-off, irast arangement for the purpose of providing secunity or any other
encumbrance securing any obligation of any pereon or any other fype of preferential arrangement
{including, without imitation, titie-transfer and rstention arangermernts) having a simiiar effect

"Secured Liabilitles’ medns all moneys, obligations and fabiliies covenanted to be paid or
discharged under or pursuant to-clause 2 {Gaovenant io pay).

“Securily Period” means the perod from the date of this Deed until the Bank confirms in writing o the
Borrowsr that all the Secured Liabiliies have been unconditionally and irrevocably paid and
discharged in full.

"Shares” means the Borrower's interests in any share in the share capital of any person.
Construction
Any reference in this Deed to-

(i an "amendment’ inchides amendment, implement, novation, re-enactment, replacement,
reistatement or variation and "amend” or “amended” will be considered accordingly,

{i} “assets” includes oresent and fuilire groperty, revenves and tights of every description,;

{}  “consent” shall be copstrued as including, without limitation, any authorisation, consant,
approval, resolution, licence, exemption, filing, notarisation ar registration

{iw)  “this Deed” or any other agfeement &r instrument is a referance 10 this Deed ar that other
agresmeant or instrimant as the same may have been, or may from time o time be, afmended.
novaled, replaced. restated or supplemented proviged that, whera the congent of the Bank is
required to such smendmant, novation, Teplacerment, restatement or. sipplement, such consent
has besn oblaingd:

(v} & "guarantes” includes any guarantes.. indemnity, counier indemuity or other assutance in
respect of the indebtednass of any person;

fvii  the words "inciudes” “nclugding” and “in particutar” shall be construed as baing by way of
llustration of emphiasis only and shall not be construed as, nor shall thay (ake sffect as. fimiting
the generality of any foregoing words.

Wi} law" includes cormmon of customary faw, principles of equity and any constitubion, code of
praciice, decree, judgamment, decision, legistation. order, ortfinance, regulation. bye-lew, stalule,
treaty or other legisiative measure In any jurisdiction or any present or fuivre directive,
regudation, guideling, request; rule or raquirement {in each case, whether or not having the force
of law but, i not having the feice of taw, the compliance with which is & atpardance with the
yeneral praciice of parsons to whom the directive, iagulation, guitatine, request rule or
requirement is intended to apply) of any govemmental, intergovernmental or supranational
body, agency, department or requlatory, sel-ragulatory o other authority or arganisation:

il 2 "person” includes any person, firm, company, comparation, government, skate or agency of a
state or any association, trust or partnership fwhether or not having separate legal personality)
or twWo ar more of the forggaing,

{ix} & "regulstion” includes any reguiation, rule, official directive, reguest or guideline (whether of
nothaving the force of the taw) of any govemmental, infergoveramental 'or supranationas body,
agency, department or reguiatory, self-regulatory or other authority or organisaton:
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g Crights” includes all rights, tile, benafits. powers, privileges. imerests, claims, authorities,

discratons, remedies, hberties. sasements, Quss-easements and appurlenances {in each
case, of avary kind, present, future and cantingent): and

{xi} “securily" or "sscurity interest{s) inciudes any morlgegs, charge, pledge. len, security
assignment, hypothecation or, trust or other arrangement for the purpose of providing security
and any other encumbiance or securily inlerest of any kind having the effect of securing any
ohligation of any person (including, without limitation, the depasit of moneys, property or fitle
documents with a person with the intention of affording such person a right of sat-off or jen) and
anhy other agreement or any other type of arrangement having a sivelar effect

Clause and schedule headings are for sase of referense only,

A reterence in this Dead to any person includes that PErsOn's sUcessors in title, whether immeadiate or

darivative and {in the case of the Bank only) #ts permitted assignees and permitted transferses,
whethar immediste or derivative.

Qualitying Hosting charge

This Deed contains a qualifying floating charge, and paragraph 14 of Scheduls B1 o the insolvency
Act 1986 applies fo the floating charge created by clause 3.2 (Floating chargs).

COVENANT TO PAY
Covenant

The Borrower covenants ihat it wik on demand pay to the Bank 2l moneys and distharge alf
obligations and liabilities now or hereafter due, owing or incurred by it to the Bank when the same
become due for payment or discharge whether by acceleration or otherwise, and whether such
moneys, obiigations or liabiites sre expressed o impiled, present, future or contingent; joint or
several ingurred as principal or surety; originaly owing lo the Bank or purchased or otherwise
anquired by it. denominated in stariing or inany gther currency. or indurred on any banking account or
it any other mannes whatsoever.

Certain Habilities

The fiabiities referred @ in clause 2.1 {Covenant} shall, without limitation, include:

ail tabiiities under o in connection with foreign exchange lransactions, imeresl rate swEps and
hedging transactions and offer srrangements eiterad into for e purpose of limiting exposure fo
fuctuations in interest or exchange rates;

all liablities arising from the issue, acceptance, endorsement, confirmation ‘or disgount of any

negotiatle of non-negotiable instruments, decurnentary of other credits, bonds, guaranteas,

indermnities or other instruments of any kind.

inderast {both before gnd after judgemanito date of paymend at such rates and o5 such {erns as.may
from time to time be agreed, commission, fees and other charges and all legal and other costs,
charges and experises on 3 full and ungqualfied indemnity basis which may be inturred by the Bank in
relation fo any such moneys, obligations or liabildies or generaily i respect of tha Borrower: ang

all sosts, charges; expenses and liabilities incurred as 3 result of or pursuant o the exercise of e
rights and powers contained in this Deed,

CHARGES

Fixed charge

The Borrower charges to the Bank with full fitle Quarantes as 3 contiming security fur the payment and
discharge of the Secured Liabilifies the following assets, both present and future by way of fixed
charge:

aif astates or iiterests in any frechald or teanehold property in Englard and Wales now or hereafter
belonging io the Borrower:
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all other interests helonging to it in or over land or the proceeds of sale of land and alt licences now or
in the future held by # to ender on or use land;

the benefit of il other agreements relating 1o the Property o which it is or may become a paty ar
othérwrse eniitied;

alt plant and machingry owned by the Borrower and ils interest is any plant and machinery i its
possaegsion;

all Shares held by it andfor any nominee on its behalf and all Related Rights;

-all benefits in respect of the Insurances mcluding all claims and the refund of BOY DEMIUMS,

its rights under the appointment of any managing apent of any of the Properties;
the Depasits;
{ alt of its book dabrs;

{1 allofts other debts, and prepayments, the procesds of the same and 3l monias due and-owing
to it and

(W) the fuil benefit of all Seaurity nterests, Coliateral Instruments and other rights relfaling to any of
' the foregoing;

sl its goodwill and uncalied capital from time to time: and

the penefit of all Authonisations held in connection with s business ar the use of any Charged Assets
and e right 1o recover and receive all compansation which may be payabie to i in respect of such
Authorisations or the Charged Assets.

Fioating chargs

The Borrower charges to the Bank as a vontinuing security for the payment and discharge of the
Sscured Lishilities by way of fipating charge all its undertaking. property, rights ang asgels whatsosvar
and wheresosver both present and fulurs, ather than any oroperty, rights or assets from tme to tme
effectively charged by way of fixed charge pursuant to clause 3.1 (Fised chargs)

Lanversion of floating charge by nofice

The Bank may by notice to the Borrower convart the fioating charge created by this Deed into & fixed
charge as regards all or any of the Bormower's assets specified in the notice if:

& Default is continding; or

the Bank considers those assels to He in danger of being seized or sold under any form of distress,
attachment, exaculion, sequesiration or other process or 1o be otherwise in jecpardy,

Automatic conversion

Notwithstanding anything contained in this Daed ¥, without the prior witten consent of the Bank or EEY
permilted under this Dbag:

the Borrowar creates any Security interast twhether by way of fixed or floating Security vlerest) over,
or ofherwise encumbers, any of the Charged Assets subject to = floating charge under this Dieed or
ahtempls o do s or

@y persah irvies or altempts lo levy any distrass, attachment, execution, sequestration or other
process aganst any of the Charged Assets,

the floating charge created by this Deed aver such of ihe Charged Assats shall automatically without
natice aperate and have effect s a fixed charge instantly such event scours.
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Set Off

The Borrower hereby agrees that the Bank may atany lime and from time to time without notice. set alf
any amounts owad by i {0 the Borrower in or towards satisfaction of the Secured Lisbifies {which shail
be in addition to and without prejudice to such rights of set-off, combinaticn, fien and oher rights
whatsoever conferred on the Bank by law} and may transfer any sum or sums sfanding to the credil of
any account of the Borrower with the Bank a¢ any of its branchas, of whatever nature and in whataver
currancy denominated, in or lowards satisfection of any sums due and payable from the Borrowsr o
the Bank under this Dead ar inor towards salisfaction of the Secured Liabilties,

¥ the: liability in respect of which the Bank is exercising its rights of set-off is contingent, of not yel
payable, it shail autornatically be accelsrated, ang shap agcordingly be Gus ang payabie, before and at
the time of such set-off. If the sums standing 1o the credit of any account of the Batrower with the Bank
st anyof its branches against which set-off s to be made are not dus or maturad o oiherwise payabie,
they shall notwithstanding anything to the conlrary containgd in this Deed be deemed already to be so
for the purposes of the set-off contermplated in this clause provided that the Bank shall not be obliged
to exercise any fight given to it by this Clause. '
UNDERTAKINGS

Dusation

The undertakings in this clause 4 remain o force during the Secuiity Period.

Negative Pledge

The Borrower will not create ar agree to creale of permit to subsist any Securily Interest over a8y part
of the Charged Assets.

Cebts

The Borrowssr wili

sollest in the ordinary course of its business ang pay immediately into the Bank Account sl monays
which it receivas in respect of the Debts and hold the procesds of such Debts {until payment into the
Bank Account} an trust (for which the perpetuity period shall be 80 years) for the Bankc and

aat, without the pror written consent of the Bank:

¢y setolf, vary, pbsipnne of release ary of the Debis: or

(i} factor or assign iy Debts;

i) dooromitio do anything which may defay or prejudios the hull recovery of any Debt.

Deposit of deeds

The Borrowsr will depost with the Bank (o be neld at the risk of the Borrower) all deeds and

documents of title refating fo the Properties and such alher Charged Assets as the Bank may require

Calls

The Barrower will duly ang promptly pay all calls, instalmants or othermongys which may from tme to.
ttime become tue W respect of any of the Shares,

Compliance with covenants

The Bomwowsr will

observe and patform all covenants, burdens, stipiiations, requiréments and abligations from fime to
time affecting the Chargsd Assats or the use, ownership, cooupation, possession or other enjoyment
of the Ghar_geﬁ Assels whethar miposad by statute. contract, kase or otherwise:

oo all acts necessary to preserve is nghts, e and nferest in and o the Charged Assets: and
5
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not, without the wiittén prior congent of the Bank, anter into any of@rous or restrictive sbiigaﬁans
affecting any of the Charged Asssts.

Development and alterations

The Borroveer will fot, without the prior written consent of the Bank, rake of permit others to make any
application for planming permission in respect of any pan of the Properties of make any structural or
matenal alteration or addition to the Properties or carry out of permit to be carvied oul any development
{withiin tha meaning of that expression in the Planning Acts) on any part of the Properties.

I the event that, during: the Security Period, any Praperty Is intandad to be developed or is in the
course of development (in each case with the prior writien consent bf the Bank}, the Borrower shall;

(i procesd ditigently and to the feasonahils satistaction of the Bank and any competent authority
with such development in ali respects in conformity with all planning and by-faw consents which
shall together with the plans and specifications be produced tothe Bank for approval prior to the
commencement of any works of devieiopment; ang

G} obtain such fuither insurance as shall be required and spedified by the Bank.
Regair

The Borrower will keep afl its buildings, fixtures. fittings, plant and machinery (or procure that thiey are
kept} int goed repair and in good working order and cendition (fairwear and tear excepied in the case of
fixturas, plant and machinery) andg fully protected against damage or detefiooation and not cormit &Ny
wasta thereon o lessen the value theraof.

Access

The Borrower wilf permit ahy person sppointed by the Bank, without the Bank baeotning liable %o
atcount as morlgages in possession, (st reasonable times and on reasonable notice) o enler on ana
inspect the state of the Prapertiss and othar premises (if any} on which the Barrower shali from time to
lime be carrying out any contract o other works.

Information

The Borrower will produce 1o the Bank such documents or information relating to the Properties as the
Bank may fran fime to tima reasonably request and promptly deliver to fhe Bank & copy of any notice
or proceedings served by any person on the Borrower conceming the Properties or aliaging any
breach of it obligations relating to the Properiies.

Moticas

The Borrower will, within § Business Days of recaipt, give fulf particulars to the Bank of any nokics,
order, dimsction, designation, resolution or propusal having spedific application 1o any Properties or ko
the area in which it is situate, given or msde by any planning autharity or other public body or authasity
whatever o7 in pursuance of the powers corfarrad by any other statule '

The Borrower will, if requesied by the Bank, wihout delay and at its own cost take al reasonable or
necassary steps 1o comply with any such notice of oder

The Borrowar wilf further. if requested by the Bank, but at ifs own cost, make o join with the Bank n
rraking such objsctions or fepresenialions against of in respect of any proposal ko suph & rotice or
crder as the fank shal feasenably deem expedient.

Any compensation received by the Borrower as o msuit of any notice or order shall be applied in
repayment of the Secured Liahiities.

Jsopardy

The qu‘rawer wﬁi_; AGL 4o, or cause Of parmit to be done anything which may deprégiate, {enpardise or
oﬁhem}se prejudics the value ta the Bank of the Propesties nor incur any expenditure or fiability of an
exceptional of unusuat naturs in relation to the. Propertias withsut the orior writtan consent of the Bandc

5
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4.46.2

Larud Registration Acts

The costs incurred by the Bankin lodging fromtime (o ima a notice of restriction against registration of
the Properties shail be deemed 1o be costs progerly incurred by it under this Deed.

Additional Property

The Borrower will inform the Bank immediataly on contracting te purchase sty estate of interest yany

freahold, leasehold or hertable property and will supply the Bank with such details of any such
purchase as the Bank may fromi time to lima reasonably reguire

The Borrower wilt, on demand by the Bank, and at the cost of the Borrower, axesute and deliver o the

Bank a legal mortgage in favour of the Bank over any freehold or leasahald woperty which bacomes

eeslad i it after the date of this Dead in form and subistarice salistacton to-the Bank.

Insurances

Tha Borcower shall affect insurance of the Charged Assels ait such insurances %o be in amaunt and in
forrn and with an insurance company or underwriters acceplable to the Bank {aching reasonabiy).

Tre Borowsr will procire that the Hank is ooinsirad on egch such insurance policy and thal avary
such policy shall cordain:

] & standard modgagee clause whereby such insurance shall not be vitisted of avoidad as
against a morigages i the svent or as g rasult of any misrepresantation, act csrneglect or faliure
tomake distiosure on the part of the insured party or any circumstance beyond the control af the
insured party: and

(#)  terms providing that it shadl ne be invalidated sofar as the Bank is concernag for failure to pay
alty premiyr due without the insurer first giving to the Bank not less than 14 days’ writhen notice.

The Borrower wilt use its best endeavours to procure that there be given to the Bank such information
in carnection with the nsurances and copigs of the policies as the Bank may reasonably require and
will notify the Bank of fenewaly made and material variations or cancellations of policles made or, o
the knowiedge of the Borrower, threatenad or pending.

The Borrower shall not do or permit o be dane anything wivich may make vold or voidable any of the
nstirances.

The Borrowar shall promptiy pay all premiumis and do all other things necessary to keep all of the
Insusances.

If the Borrower fails la Comply with any of the provisions of this olause 4.15. the Bank shall immediately
be entitled to sffact the Insutances concernad at the axpanse of the Borbwer.

Except as provided below, tha procesds of eny insurance in tespact of physicai damage must be used
lowards replacing, resioring o feinstating the Propety,

Atthe Banlk's raquest insurance proceeds in respect of physical damage shall be used ta prepay the
Secured Lisbilties and unil such payment cocurs the Borrower shall hold the insurance pracesds on
trust for the Bank {the peroatuily period for which trust shail be 80 years).

Restrictions on dealing with Charged Assets

The Borrower wilf not, withaut the peinr written consent of the Bank {whethar by & single transaction or

a saries of ralaled or unrelated Iransactions and whether at the same time crovera period of tima) sel,

transfar, lzase or olherwise dispose of any of the assels described in glauss 3 1 {Fixed chargel or
agres to dosn,

The Borrower witl not, withaut the prior written consent of the Bank {whether by a single transaction or
a seres of related or unrelated transactions and whether af the same time or over a period of time] sall,
transfer, fease or otherwise dispuse of any of the assets described in clause 3.2 iFioating charge) or
agree o do 30, otfer than in the ordinary course of business.

7
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conferred by sections 99 and 100 of the Law of Property Act 1928 or by commaon levwar vary any ease
Of tenancy agreemant o reduce any sum payable Under the same.

Power to ramady

IF the Borrower at any time defaults in complying with any of its obligations contained in this Daed, the
Bank shall, without prejudice to any other rights arising a5 a consequence of such default, be antitied
to make good such defaull and the Borrower imevotably autharises the Bank and its emplovees and
agents by way of security fo do all such things necessary or desirable in connection with the same.

FURTHER ASSURANCE
Further assurance
The Barrower shall, if and when required by the Bank:

sxecute such further Security Intesasts and assurances i favour of the Bank and 6o alt such acts and
things as the Bank shall from tims to lime PEGUIre GVEr OF iR retation 1 alt or any of the Charged Assels
o secure the Secursd Liabilities or lo perfect or protect the security snlended to be créated by this
Daed aver the Charged. Assets of any pant thereof or to Tacilitate the realisation of tha same; and

affix o such items of the Charged Assets or endorse or cause to be endorsad thareon as the Bank
shail stipulate such labels, signs, memoranda o clher recoghisable identification matkings as the
Bank shall require referring or drawing attention 1o the securty constituted by or pursyant to ihis Deed.

POWERS OF THE BANK
The Shares

Aiter the Enforeemient Date, the Borrower will, # 5o requesied by the Bank, transfer all or any of the
Shares to the Bank ar such nominees or agents of the Bank as the Bank may select and, until such
fime, the Borrower shall exercise the voling rights in respact of the Shares i a manner which iz noi
prefudicial 1o the interests of the Barik.

Powers on enforcement

At any time on orafter the Enforcement Oste, or f requesied by the Borrower; the Bark may, withoot
further notice and whether or not 2 Receiver shalt have been appointeéd, exercise ali the powers
canferred on mortgagees by the Law of Property Act 1925, as varied or extended oy ths Diesd, and al}
the powers and discrelions conferred by this Dead on 3 Receiver either exprassheor Dy reference.

Subsequent Security inturésts

K the Bank receives notice of any subsequent Securily Interes! affecting the Charged Assets or any
pat themsof, the Bank may open a new acoount for the Borrower,

If it does not open a new account then, unless the Bank gives expresswritten netice e the contrary o
the Borrower, 1l shall nevertheless be treated as if it had opened & new account at the time whan it
receivad such notice and as from that time g payments made by or on behalf of the Bormower to the
Bank shall be credited of be freated as having been cradied to the rew account and shall not operate
t reduce the Secirgd Liabiities at the time when i received such notics.

Hatutory powsr of teasing

Thie Bank shail have the power o iease ang Make agreements for leases al 3 premivm or othaiwise 1o

Bonept surenders of leases and to grant LOtons o such terms as the Bank shall consider expedient
and without the naed 1o ohserva any of the provisions of sectians 96 and 100 of the Law of Propery

Act 1825
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Contingencies

it the Bank enforces the ssourity constituted by this Deed at 2 'time when no amaont in respect of the
Secured Liabilities s dime and payable, the 8ank (or the Receiver) may pay the proceeds of any
racoveres effecied by Tinto a suspense account.

The Bank may (subiect to the payment of any claims having pricrity to this security) withdraw amounds
standing to the credit of such account Tor appiication as folows:

{13 paying ali costs, charges and expenses incurred and payments made by the Bank (or ths
Revaiver] i the course of such enforcement,

{iy  paving remuneration fo the Receiver as and when the same becomes due-and payable, and

i{ﬁ&') paying amounts due and payable in raspect of the:Secured Lintillies as and when e same
become due and payable.

Power of sals and right of consolidation

Sactions 93 and 103 of the Law of Property Act 1925 do not apply ta the security constituted by tis
Beed. '

APPOINTMENT AND POWERS OF RECEIVER
Appointment

At any time on or after the Enforcement Date, or if requested by the Borrawer, the Rank Mgy by
instrument in wiiting executed as a deed or undst the hand of aqy duly authorised officer appoint

{if  aReceiver of the Charged Assets or any pait thersaf, oF

() @0 administrator of the Borrowir

Whiere more than ane Receiver is. appointed, each jpint Receiver shall have power o actseverally,
indepandently of any other joint Receivers. except to the extent thal the Bank may specify to the
contrary in the appointent.

The Bank may (subjest to section 45 of the insolvency Act 1986} remove any Receiver so appoiied
and appoint-anathier in bis place and may {subject io the provisions of any applicable iaw) replace an
administrator of the Borrower previously appointed by the Bark whera there s & vacaney in such
Office.

Receiver ag agent

A Receiver shall be the agent of the Borrower and the Borrower shali be solely responsible for his asts

of defaills and o Ris remnonaration.
Fowers of Receiver

A Recewer shall have ail the powers tonferred from tima to tme on receivers, admimstrative receivers
and administrators by statule and power dn behalf and at the expense of the Barrower to do, oromit o
do, anything which the Borrower gould de, er omif to do, in relslion to the Charged Assets or any part
thareaf incluging;

lake pussession of. collect and getin, and give a good discharge for. all or any of the Charged Assets;

andior

exercise in respect of the Charged Assets att voling ar other powers or rights available 1o a registerad

or other holder in such manner as He may think it andior

CHTY On, Manage, develop, reconstruct, amalgamate or diversify the business of the Borrower or any
part theraof: andfor
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lease or otherwise scuuite and develop or improve properties of other assats withowt being
responsible for loss or damage; andior '

raise of Dorrow any money from or incur any ottier liability to the Bank or others on such terms, with or
withut security, ‘@s he may think fit and so that any such securily may be orinclude a charge on the
whate or any part of the Charged Assets ranking in priotity {0 this securlly or otherwise; andfor

sell, let, surrender or socept surrenders, grant licences or otberwise dispose of of deal with all or any of
the Charged Assels for sich considerstion and generally on such terms and conditions as he may
think fit and the consideration for such sele, lease or disposition may be for cash, debentures or other
obligatans, shares, stock, securitios or other valuabie vonsideration and be payable immadiately or by

instaltants soread over such peried as he shall think Rt snd so that any considaration wsedived or

recatvable shall immediately be and hecome charged with the payment of all the Secured Liabilities;
andfor

promote the formationof companies with a view o the same becoming a Subsidiary of the Borrower
anc purchasing, leasing, licensing or othenwise acquiring interests in all or any of the Charged Assets
or otherwise, arrange for such companies (o frade of cease to rade and o purchisie, lease, licenge o
otrerwise acquine all or any of the Charged Assets on such terms and conditions as he may think fif;
andfor

make any arsangement or compromise of enter into, or cancel, any cortracts which be shal think
expediant, and/or

make and efact such repairs, rencwals and aprovaments to the Charged Assets or any part thereof
a5 he roay think fit and msintin, renew take out o increase insurances; andior

appoint managers, agents, officers and employees. for any of the puwposes referred to in this clause
7.3 andior

rmake calls conditionaily, or uncondisionally, on ihe members of the: Borrower in respect of uneatied
capiial; andior

institite; continue, enforce, defend, setle or distontinue any aotions, sults or proceedings in relation to
the Charged Assets or any part thereof or submit o arbitration as he may think fit: anglor

sign any document, exenute any desd ang do all such pther acts and things as may ba sonsidered by
hirm lo be incidental or condugive to any of the mallers or powers referred toin this clause 7.3 ar to the
realisation of the security created by or pursuant to this Deed ang o use the name ol the Horrower foir
all the purposes refered to in this clause 7.3,

Remunaration

The:Bank miy from time 10 time determine the remuneration of any Reoelver and sestion 109(8 of the
Law of Properiy Act 1825 shall ba varied secordingly.

APRLICATION OF PROCEEDS

Al moneys feceivad by the Bank or by any Recaiver shall be applied, after the discharge of the
remuneration and expanses of the Receiver and sl abilities having prinrily to the Secured Liabilities,
in or towards satisfaction ofsuch ofthe Secured Ligbilities and in such order as the Bank in its absslyte
discretion may fiom time to time sonclusively determine; excapt that the Rank may creditthesametoa
suspense account for so long and in such manner &5 the Rank may fom time to ime conclusively
determing and the Recelver may refain the same for such petiod as he and the Bank consider
expedient.

PROTECTION OF THIRD PARTIES

Deemed right {o enforce

in favowr of any purchaser {as defined in section 205 of the Law of Property Act 1925} or person
dealing i good faith, the Secured Lishilities shall be desmad o become due, and all rights of

90
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enforcement conferred on the Sank hy the Law of Property Act 1925, a5 variad ang extended by this
Deed, shalt be deemed to arise, immediately afler the execution of this Deed.

No-enguiry required

No purchaser of other persen dealing with the Bank or a Recsiver shal be bound or concemed to
enquire. whather any power exercised or purported 1o be exercised under this Deed has becore
axercisable or whether any money is due on the security of this Deed or as lo the propriety of regutarity
of any sale by, or other dealing with, the Bank or such Receiver or be concerned with notice 4o the.
tontrary. Any such sale or dealing shall be desmad to be within the powers conféred by this Dead and
to te valid and effectual accordingly.

DELEGATION

The Bark and any Recaiver may delegate by power of altarney of in any other manner fo any parsos
any right, power or discretion exercisable By iunder this Deed. Any such delegation may be made on
the terms (including power fo sub-delagate) and subject Io any regulaticns which e Bank or such
Racaiver (23.the case may bej may think fit. Neither the Bank nor #ny Receiver wiff be in any way liable
of responsible to the Borrowsr for any loss or Nabitity avising fram. any act, default, omission or
misconduct ¢n the part of any such delegate or sub-delegste.

INDEMRITIES
Enforcement costs

The Borrowsr shall on demang, indemnify the Bank against any cost, foss or liability incurred by the
Bank or by any Recgiver as a result of the enforcement, preservation or attempled preservation of any
of the security crested by or pursuant to this Deed or any of the Charged Assets.

indamnity from Charged Assels

The Bank and any Receiver, attorney, agent or other person appointed by the Bank under this Deed
and the officers and amplovees of the Bank and any such Receiver, attornsy, agent or othar parson
{each an "Indemnified Party”) shall be entiled to be indemnifled out of the Charged Assets in respecs
of ail costs and toszes which may be incurred by, ormade against, any of them {or by or ageiinst any
hahagsr. agent, offiver or employes %or whose tiabifity, act or omission any of them may be
answerable) at any time relating to ar arising out of or as.a conseguence of:

anything done or omitted in the exsroise, or purparted exercise, of the gowers contained in this Deed;
o

any breach by the Borower of any of its obligations under this Deed; or

any ciaim mads or agserted against an Indemrified Party which would rot have arisen if this Deed had
nat been executed and which was not ceused by the gross negligence or witful default of the relevant
Indermnified Party. '

POWER OF ATTORNEY

Power of attornigy

The Bormower, by way of security {and to secure pibpnetary interests of any delegates), irrevacably

appoints eaeh of the Bank and any Receiver and feir respachve delegates sevarally o be s attomey
in its name and on {is hehalf:

P -to-execute and complets any documents or instrumends which the Bank or such Recever may require

for perfecting the title of the Bank o the Charged Assets or for vesting the ssme in the Bank, its
nGmings o any purchaser

' to sign, execule, seal ang deliver, 8y otherwise parfect, any further Securily interest or document

referred to in ciguse 51 Further assurance}; and

otherwise generally sign, seal. execute and detliver ail deeds, agreemeniz and oiher docurnenis and
W doall gcts and things which may be required for the full exercise of al oraty of the powers confamed
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on the Bank or @ Receiver under this Daed or which may be deemed sxpacient by the Bank ora
Receiver in connection with any disposition, realisation or gelting in of the Chargad Assets or any part
thereol of in connection with any olher exercise of any power undar this Deed.

Ratification

The Borower ratifies and confimns and agreis to ratify and confiom i acts and things which any
attormney pursuant to clause 12 1 (Fower of afiorney) shall do, or purport fo.8o, in the exercise of hig
powers under clause 12.1 (Power of atfamey),

MISCELLANEOUS PROVISIONS

Continuing securify

This Dead and the obligations of the Borrower under tis Deed shall:

secure tha gitimaie balance of the Secured Lisbilties and shall be a continging security
notwithstanding ainy seftiament of acoount or other matter whatsoever,

be i addition to; and nat prejudice or. affect, any present or utwe Collateral instriment, Seourily
Interest, right or remedy held by or avaiabie to the Lender, and

ot merge with, or be in any way prejudiced or affected by the existence of, any such coliaterst
instrument, security intsrest, right:or remedy.

Bettlernanis conditional

Any seltiement or dischange between the Bank and the Borrower shali ha conditional on no security of,
o disposition: or payment o, the Bank (whether by the Borrower or atherwiss) being avoided or
rediced or required to be paid away or refundod by virtue of any requirement or enactment {in sach
case whether or ot having the force of law and whether relating lo bankruptey, insolvency, liquidation,
agmnisiration or atherwise) at any Bme In. forel of by virtwe of any obligation to give effect to any
prefersnce or priority and the Bank shall be entitied to tecover the value of amount of any such sEcurity
ar payment from he Borrower and 16 snforce this Deed as if syoh setiisrmant on discharge had not
LeriTed.

Deposits

Without prejudice to any right of set-off the Bank may have, if any time deposit matures on any account
the Borrewer has with the Bank at any ime whern

this security has become enfurceabls; and
no amount of the Secured Lizbilities is due snd payable.

that time deposit shall automaticatly be renswed For any further maturity which the Bank considers
apRropise

Land Registry

in respect of any Propery charged by this Deed, the Ble to which is or is to he registerad at the Land
Registry, the Borrcwsr:

4l certfies that the sscunty created by this Deed doas oot coniravens any of the provisions of the
constitutional docgments of the Borrower: ang

{ly  hereby consents to the ledgsrment at the Land Registry of an application by or on behalf of the
Bank for the ‘entry of the following restriction in the Proprigtorship Register of any relevant
Property:

No dhispasifion of the registersd estaky by the proprietor of the registerad estate or by the

pmpr_iséor of aity registered charge ot being o charge registered before tha entry of this
resinetion is to be registersd withou!t a written consent signed by the propriator for the time being

12



of the charge dated fike date of this Deed! in favaur of Swvenska Hantlelsbankan AB (publ)
refarred fa i the charges register or. their conveyancer”

134.2 The obligation on the patt of e Bank to make further advances fo the Borrower under any facdity or
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gther docunentation issuad by the Bank fo the Borower shall be deamed 1o be incarpiorated in this
Deed for the purposes of Saction 94(1)c) of the Law of Property Agt 1925, Section 49(3) of the Lang
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Registration Rules 2003 and Section 48(3) of the Land Registration Act 2002 the Borrower
heraby agreas lo submit to the Chief Land Registrar such forms as are NeCassary o entar a node of
such abligation on the register of each of the tties refered toin clause 13.4.1.

No responsibility for loss

Netither the Bank nor any Receiver shall be responsible far any loss occasioned by the fiming of the
exercise of its powers. under this Dead.

No liabliity as mortgages in possession

Neither the Bank nor any Recaiver shalt be liable ta account as morgagee or hertable oreditar in
ROSsession in respect of all or any of the Charged Assats or be liable for any loss on realisation or for
gny neglect or defauk of any nature whatsoevar for which a mortgages or heritshle orediter in
pOssEssion may be fiable as such,

CHANGES TO THE PARTIES AND DIRCLOSURE

Assignments and transfers by the Chargor

The Borrower may not assign any of ifs fights or transfer any of its nights or obligations under this
Dead.

Assignments and transfers by the Bank and disclosure

The Bank may assign and transfer any of s rights and obligations under this Dead torary person or
otherwise grant an interast in them o any person.

FARTIAL INVALIDITY

¥, at any time. any provision of this Deed is or becomes Bfegal, invalid or unenforc%b!e i any fespest
under any faw of any. jurisdictian, Asither the legality, vaiidity or enforceability of the refnaining
provisions nor the legality, validity or enforceability of such provisions under the law of any other
ririsdiction will in any way be affectad or impaired.

NOTICES

ﬁn.y communication to be made by the Hank under or in cennection with this Deed shalt be made in
writing and, unless otherwise stated. may be made by fax or letter to the address of the Barrower Iast
known 10 the Bank, '

CALCULATIONS AND CERTIFICATES

Atcounts

in any litlgation or arbitration proceedings arising out of or in cannection with this Desd, the entries
made in the accounts maintained by the Bank are prima facie evidence of the matters 1o which ‘they
efake.

Centificates and determinations

Any vertification or determination by the Bark under this Deed i5, in the absence of manfiest error,
conclssive evidenca of the matters to which # relaies,

12



173 Noset-off by the Borrower

All payments to be made by the Borrower under this Deed shall be calciated and be made without

{and free and clear of any daduction for) set-off or counterciaim,

18 LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1588

For the purposes of the Law of Property (Miscsitaneous Provisions) Act 1988, any provisions of each
dncunent governing the tarms of the Secured Liabllities ang relating to any disposition of property

shall be deemed fo be incorperatad in this Deed.

18 THIRD PARTY RIGHTS

Have as permittad in this Deed, a person who is not a paly o this Desd has no rights under the
Contracts {Rights of Third Parties) Act 1808 to enforoe any term of this Deed. This clause 19 doas rot
affec] any right o remady of any person which exists or s available otherwise than pursuant to that

Act
W GOVERNING LAW

Thiz Deed shall be governed by, and sonslrued in accordance with, English law,
This Deed has been entered into at the date stated at the beginning of this Deed.
SIGNATORIES
Borrower

Executed as a degd 7 bl \
by the Borrower acting by ANToNY vi o el Fyo

w director i the pregsensaa LPRR Disector

Signatura of witness:

Namae: N
Me oy Lo

Addrass:

For and on behalf of the Bank

Authorised Signatory

HEUKI 02203471 3:16.38



