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KILN ENTERPRISES LTD

BALANCE SHEET

A5 AT 31 DECEMBER 2018

Fixed assets
Tangible assets

Current assets

Cebtors

Cash at bank and in hand
Creditors: amounts falling due within one year
Net current assets

Total assets less turrent liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Share premium account

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

2018

Notes £
3

4 215,870

276,676

492 546

5 {69,543)
3

5,995

423,003

428,998

{1,071}

427,917

140
856,415
(428,638)

427,927

2017

107,884
547,224

655,108
{36,530)

6,302

618,578

524,880

{1,071)

623,809

140
856,425
(232,756)

623,809

For the financial year ended 31 December 2018 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect te accounting

records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section

476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements were approved by the board of directo-s and authorised for issuz on 12 Septamber 2019 and are signed on its behalf

by

L AE Clark
Director

Company Registration No. 08825531




KILN ENTERPRISES LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

11

1.2

L3

14

15

16

Accounting policies

Company information

Kiln Enterprises Ltd is a limited company domiciled and incorporated in England and Wales. The registered office is Studio GO&, The
Recard Hall, 16 Baldwin's Gardens, London, EC1N 7RJ, United Kingdom.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency ef the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have heen prepared on the historical cost convention. The principal accounting policies adopted are set out
helow.

Turnover
Turnover represents amounts receivahle for services net of VAT and trade discounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets |ess their residual values over their useful lives on the
following bases:

Fixtures, fittings & equipment 33.33 % straight line and 25% reducing balance

Impairment of fixed assets

At each reporting period end date, the company reviews ~he carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in orcler to determine the extent cf the impairment lass {if any). Where it is not possible to estimate the recaverable amount
of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and Include cash in hand.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other Financial Instruments
Issues’ of FRS 102 ta all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company becomes party to the contractuzl provisions of
the instrument.

Financial assets and liabilities ar= offset, with the net amounts presented in the financial statements, when there is a legally
enferceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.




KILN ENTERPRISES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

17

18

1.9

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangemrent
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within ane year are not amortised.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each reparting
end date.

Classification of financiof liobilities

Financial liabilities and equity instruments are classified azcording to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities, including creditors are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course o7 business from suppliers. A
mounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current
llabilities. Irade creditors are recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction casts.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxaktle profit differs from net profit as reported in the profit and loss
account because it excludes items of Income or expense that are taxable or deduct’ble in other years and it further excludes items that
are never taxable or deductible. The company’s liability for current taxis calculated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Deferred tox

Deferred tax liabilities are generally recognisad for all timing differences and deferred tax assets are recognised to the extent that it is
probahle that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in a
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficiant taxable profits will be avallable to allow all or part of the asset to be recovered. Deferred tax is calculated at the
tax rates that are expected to apply in the period when the liahility is settled or the asset is realised. Deferred tax is charged or credited
in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the deferred tax is
also dealt with in equity. Deferred tax assets and liakilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liakilities relate to taxes levied by the same tax authority.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




KILN ENTERPRISES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies (Continued)

1.10 Foreign exchange

Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions.
At each reporting end date, monetary assets and liabilities that are denominated in foreign currancies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation are included in the profit and loss account for the period.

2 Employees

The average manthly number of persons (including directors) employed by the company during the year was 5 (2017 - 5).

3 Tangible fixed assets
Fixtures, fittings & equipment
£
Cost
At 1 January 2018 12,841
Additions 3,583
At 31 December 2018 16,424
Depreciation and impairment
At 1 January 2018 6,539
Depreciation charged in the yea- 3,890
At 31 December 2018 10,429
Carrying amount
At 31 December 2018 5,995
At 31 December 2017 8,302
[} Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 96,567 3,000
Corporation tax recaverable 98,171 18,285
Other debtors 9,419 9,419
Prepayments and accrued income 11,713 77,180
215,870 107,584




KILN ENTERPRISES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

5 Creditors: amounts falling due within one year

Trade creditors
Qther taxation and social security
Other creditors

Accruals and deferred income

6 Called up share capital

Ordinary share capital
Issued and fully paid
107,527 Ordinary share of 0.1p each

Preference share capital

Issued and fully paid
32,783 Seed Preferred share of 0.1p each

7 Operating lease commitments

2018

615
44,473
2,919
21,536

69,543

2018

107

32

2017

2017

L]

107

33

At the reporting end date the ccmpany had outstanding commitments for future minimum lease payments under non-cancellable

operating leases, as follows:

2018
£

18,837

2017

m

17,540




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



