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J B TOWERS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their report and the financial statements for the year ended 31 December 2019.
Directors’ responsibilities statement

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or logs of the Company for that period.

In preparing these financial statements, the directors are reguired to:

select suitable accounting policies for the Company's financial statements and then apply them consislently;
make judgements and accounting estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will

continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasanable steps for the prevention and detection of fraud and other irregularities.

Directors

The directors who served during the year were:
Mr J P Brennan

Mr C A J Dick (resigned 8 February 2020}

Mr L A van der Hout

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

s0 far as the director is aware, there is no relevant audit information of which the Company's auditor is unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditor is aware of that information.
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J B TOWERS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Post balance sheet events

The COVID-19 outbreak became a global pandemic in March 2020 which is after the balance sheet date. The full impact of the
pandemic and its assocated economic downturn and its duration is not fully known. The company has centinued to operate throughout
the pandemic, with many of its services relating to the support of critical infrastructure and the associated employees considered to be
key workers. As a result, the core areas of the business have only heen impacted to a limited extent. The directors and senior
management took steps to mitigate any impact of the reduction in activity and have made some use of government measures such as
the job retentiocn scheme. The directors principal objectives throughout the period has been to protect the health and safety of their
employees in the safe performance of their duties and to ensure that company has sufficient resources to operate through the
pandemic peried and beyond.

Auditor
The auditor, Mazars LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A of the
Companies Act 2008,

This report was approved by the board on 22 December 2020 and signed on its behalf.

Mr J P Brennan
Director




J B TOWERS LIMITED

INDEPENDENT AUDITOR'S REFORT TO THE MEMBERS OF J B TOWERS LIMITED

Opinion

We have audited the financial statements of J B Towers Limited (the ‘company’) for the year ended 31 December 2019 which
comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 *“The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {United Kingdom Generally Accepted Accounting Practice}.

In our opinion, the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 December 2019 and of its loss for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of matter - Impact of the outhreak of COVID-19 on the financial statements

In forming our opinion an the company financial statements, which is not modified, we draw your attention to the directors' view on the
impact of COVID-19 as disclosed on page 2, and the consideration in the going concern basis of preparation on page 10 and
non-adjusting post balance sheet events on page 20.

Since the balance sheet date there has been a global pandemic from the outbreak of COVID-19. The potential impact of COVID-19
became significant in March 2020 and is causing widespread disruption to normal patterns of business activity across the world,
including the UK.

The full impact following the recent emergence of the COVID-19 is still unknown. It is therefore nat currently possible to evaluate all the
potential implications to the company's operations and the wider economy.
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J B TOWERS LIMITED

INDEPENDENT AUDITOR'S REFORT TO THE MEMBERS OF J B TOWERS LIMITED

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the 1ISAs (UK) require us to report to you where:

the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

the directors' have not disclosed in the financial stalements any identified material uncertainties that may cast significant doubt
about the Company’s ability to continue to adopt the going concern basis of accounting for a peried of at least twelve months
from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other informalicn. The other information comprises the information the Directors’ Report, other
than the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to repaort in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Directors' Report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and
the Directors’ Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our apinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies’ requirement to prepare a Strategic Report.
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J B TOWERS LIMITED

INDEPENDENT AUDITOR'S REFORT TO THE MEMBERS OF J B TOWERS LIMITED

Responsibilities of Directors

As explained more fully in the directors’ responsibilities statement set out on page 1, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
ar error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors intend
to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to cobtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due te fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reascnably be expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our respensibilities for the audit of the financial statements is located on the Financial Reporting Council’s
website at www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of the audit report

This report is made solely to the Company’s members as a hody in accordance with Chapter 3 of Part 16 of the Companies Act 20086.
Qur audit work has heen undertaken so that we might state to the Company's members those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to

anyone other than the Company and the company's members as a body for our audit work, for this report, or for the opinions we have
formed.

Jonathan Marchant (Senior statutory auditor)

for and on behalf of

Mazars LLP

Chartered Accountants and Statutory Auditor
90 Victoria Street

Bristol
BS16DP

23 December 2020




J B TOWERS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019

Turnover

Cost of sales

Gross profit
Administrative expenses
Operating {loss)/profit
Tax on (loss¥profit

{Loss)/profit for the financial year

Total comprehensive income for the year

The notes on pages 9 to 20 form part of these financial statements.

2019 2018
Note £ £
7,919,289 5,633,058
(7.238,073) (4,234,918)
681,216 1,398,140
(823,487) (538,656)
(142,271) 859,484
6 130,831 (163,137)
(11,440) 696,347
{(11,440) 596,347

_6-



J B TOWERS LIMITED
REGISTERED NUMBER: 08811106

BALANCE SHEET
AS AT 31 DECEMBER 2019

Fixed assets

Tangible assets

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within cne year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital
Profit and loss account

Note

10

1

12

2019
£
27,091
27,091
1,743,003
497,069
2,240,072
(1,466,445)
773,627
800,718
(1,550)
(1,550)
799,168
1,000
798,168
799,168

2018
£
32,338
32,338
1,080,097
713,684
1,793,781
(650,014)
1,143,767
1,176,105
(5,497)
(5.497)
1,170,608
1,000
1,169,608
1,170,608

The Company's financial statements have heen prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 22 December 2020,

Mr J P Brennan
Director

The notes on pages 9 to 20 form part of these financial statements.




J B TOWERS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Called up Profit and loss
share capital account Total equity
£ £ £
At 1 January 2018 1,000 643,824 644,824
Comprehensive income for the year
Profit for the year - 696,347 696,347
Total comprehensive income for the year - 696,347 696,347
Dividends: Equity capital - (170,563) (170,563)
Total transactions with owners - (170,563) (170,563)
At 1 January 2019 1,000 1,169,608 1,170,608
Comprehensive income for the year
Loss for the year - {11,440) {11,440)
Total comprehensive income for the year . (11,440) (11,440)
Dividends: Equity capital - {360,000) (360,000)
Total transactions with owners - (360,000Q) (360,000)
At 31 December 2019 1,000 798,168 799,168

The notes on pages 9 to 20 form part of these financial statements.
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1. General information

JB Towers Limited is a private company limited by shares, incorporated in England & Wales, registered number 08811106. The
registered office is Steinhoff Building Formal Industrial Park, Northway Lane, Tewkesbury, Gloucestershire, GL20 8GY, which is
the principal place of business of the company. The principal activity of the company is the supply of support services to the
telecoms industry.

Statement of Compliance

The financial statements have been prepared in accordance with FRS102 "The Financial Reporting Standard applicable in the
UK and the Republic of Ireland"

2. Accounting policies

21 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgement in applying the Company's accounting policies (see note
3).

The following principal accounting policies have been applied:
2.2 Financial reporting standard 102 - reduced disclosure exemptions
The company has taken advantage of the following disclesure exemptions in preparing these financial statements, as
permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™:
the requirements of Section 7 Statement of Cash Flows;

the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii),
11.48(a)iv), 11.48(h} and 11.48(c);

the requirements of Secticn 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.2%(a), 12.29(b) and
12.29A;

the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to 26.21 and 26.23.

This information is included in the consolidated financial statements of Dael Ventures Limited as at 31 December 2019
and these financial statements may be obtained from the registered office.
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2, Accounting policies (continued)

2.3 Going concern

The directors have reviewed the anticipated performance for a period of at least twelve months from the date of the
approval of the financial statements. They have taken into consideraticn the continuing impact of the global COVID-19
pandemic in making this assessment which include potential disruption to changes in customer demand. The company
has traded profitably during the pandemic and forecasts this to continue. The directors are confindent that there is
sufficient headroom in the cash forecasts to operate for the foreseeable future. Notwithstanding this the company is in the
final stages of agreeing a business interruption loan with the bank to provide additicnal liquidity should this be required.

At the point of approving these financial statements this facility is not in place, but the shareholders have given
assurance that additicnal funds will be provided to support the company if this were required, even though not expected.
On this basis the directors consider it appropriate to prepare the financial statements on a going concern basis.
Accordingly, these financial statements do not include any adjustments to the carrying amounts and classification of
assets and liabilities that may arise if the company was unable to continue as a going concern.

2.4 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

2.5 Revenue

Revenue is recegnised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the Company will receive the cansideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2, Accounting policies (continued)

2.6 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a straight line basis over
the lease term.

2.7 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when they fall due. Amounts
not paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the
Company in independently administered funds.

2.8 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive
Income, except that a charge attributable to an item of income and expense recognised as other comprehensive income
or to an item recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Balance Sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are raversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised an the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acgquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.9 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.

-11 -



J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2, Accounting policies (continued)

2.9 Tangible fixed assets (continued)

Depreaciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

SiTerm Leasehold Property -

Life of lease
Plant & machinery -

33%
Motor vehicles -

33%
Fixtures & fittings -

33%
Office equipment -

33%
Computer equipment -

33%

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the Statement of Comprehensive Income.

2.10 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of fransaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.11 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months frem the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.12 Creditors

Short term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.13 Provisions for liabilities
Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.
Provisions are charged as an expense to the Statement of Comprehensive Income in the year that the Company
becomes aware of the obligation, and are measured at the best estimate at the Balance Sheet date of the expenditure

required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2, Accounting policies (continued)

214 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, leans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayahle or receivable within one year}, including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessicnary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting peried for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an asset's
carrying amount and the present value of estimated cash flows discounted &t the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
assel’s carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

2.15 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

5.

Judgements in applying accounting policies and key sources of estimation uncertainty

The directors have reviewed the anticipated performance for a period of at least twelve manths from the
date of the approval of the financial statements which demonstrate that there is no material uncertainty
regarding the company’s ability to meet its liabilities as they fall due, and to continue as a going concern.
On this basis the directors consider it appropriate to prepare the financial statements on a going concemn
basis. Accordingly, these financial statements do not include any adjustments to the carrying amounts and
classification of assets and liabilities that may arise if the company was unable to continue as a going

concern.

Employees

The average monthly number of employees, including the directors, during the year was as follows:

2019 2018
No. No.
5 5
Admin
K} | 21
Engineering
36 26
Directors’ remuneration
2019 2018
£ £
Directors' emoluments 77,813 75,000
Company contributions to defined contribution pension schemes 2,334 1,875
80,147 76,875
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

6. Taxation

Corporation tax

Current tax on profits for the year

Adjustments in respect of previous periods

Total current tax

Deferred tax

Origination and reversal of timing differences

Adjustment in respect prior years

Total deferred tax

Taxation on (loss)/profit on ordinary activities

Factors affecting tax charge for the year

2019 2018
£ £

. 162,243
(126,884) .
(126,884) 162,243
(3,947) 947

- (53)

(3.947) 894
(130.831) 163,137

The tax assessed for the year is lower than {2018 - lower than) the standard rate of corporation tax in the UK of 19% (2018 -

19%). The differences are explained below:

{Loss)/profit on ordinary activities before tax

{Loss)/profit on ordinary activities multiplied by standard rate of corporation tax in the UK of
19% (2018 - 19%)

Effects of:

Expenses not deductible for tax purposes

Fixed assets differences

Adjustments to tax charge in respect of prior periods

Adjustment to tax charge in respect of previous periods - deferred tax
Adjust closing deferred tax to average rate of 19%

Adjust opening deferred tax to average rate of 19%

Group relief

Total tax charge for the year

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

2019 2018

£ £
(142,271) 859,484
(27,031) 163,302
1,355 -
a4 .
(126,884) -
- (53)

(182) (647)
647 535
21,220 -
(130,831) 163,137
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

7. Dividends

2019 2018
£ £
Ordinary dividend of £360 per share (2018 - £170.56 per share) 360,000 170,563
360,000 170,563
8. Tangible fixed assets
SiTerm
Leasehold Plant & Motor Fixtures & Office Computer
Property machinery vehicles fittings equipment  equipment Total
£ £ £ £ £ £ £
Cost or valuation
At 1 January 219 - 9,826 9,400 21,080 50,846 11,591 102,743
Additions 12,200 - - - - - 12,200
At 31 December
2019 12,200 9,826 9,400 21,080 50,846 11,591 114,943
Depreciation
At 1 January 2019 - 5,648 6,528 2,928 48,827 6,474 70,405
Charge for the year
on owned assets 233 2,246 2,872 7,026 1,619 3,451 17,447
At 31 December
2019 233 7,894 9,400 9,954 50,446 9,925 87,852
Net book value
At 31 December
2019 11,967 1,932 - 11,126 400 1,666 27,00
At 31 December
2018 - 4178 2,872 18,152 2,019 5117 32,338
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

10.

8. Tangible fixed assets (continued)

The net book value of land and buildings may be further analysed as follows:

Short leasehold

Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

2019 2018

£ £

11,967 -
11,867 -
2019 2018

£ £
1,242,561 330,211
149,831 196,367
535 -
350,076 553,519
1,743,003 1,080,097
2019 2018

£ £
497,069 713,684
497,069 713,684
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

11.  Creditors: Amounts falling due within one year

2019 2018
£ £
Trade creditors 1,014,874 127,855
Amounts owed to greup undertakings 171,381 26,603
Corparation tax - 162,243
Other taxation and social security 91,589 58,994
Other creditors 16,807 153,272
Accruals and deferred income 171,694 121,047
1,466,445 650,014
12. Deferred taxation

2019 2018
£ £
At beginning of year 5,497 4,603
Charged to profit or loss (3,947) 894
At end of year 1,550 5,497

The provision for deferred taxation is made up as follows:
2019 2018
£ £
Accelerated capital allowances 4,407 5,497
Short term timing differences (2,857) -
1,550 5,497

13. Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and amounted to £27,035 (2018 - £15,180). Contributions totalling £16,806 (2018 - £Nil) were payable to
the fund at the balance sheet date.
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J B TOWERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

14. Commitments under operating leases

At 31 December 2019 the Company had future minimum lease payments under non-cancellable operating leases as follows:

2019 2018

£ £

Not later than 1 year - 41,198
Later than 1 year and not |ater than 5 years - 36,667
- 77,865

15. Related party transactions

J B Towers Limited is a subsidiary of Dael Ventures Limited. Other subsidiaries in the group include Dael Telecom Limited,
Bespoke Power Solutions Global Limited and Jistics Limited.

Two directors of MAK Holding Limited, the ultimate parent company of Dael Ventures Limited, are also directors of Dael
Telecom B.V., a company registered in The Netherlands.

During the year the transactions with related parties were as follows:
Dael Telecom Limited

Sales of £1,957,323 (2018 - £4,429,628)
Purchases of £122,529 (2018 - £123,594)
Closing debtor of £270,998 (2018 - £192,540)
Closing creditor of £5,537 (2018 - £Nil}

Dael Ventures Limited
Purchases of £116 (2018 - £96,702)
Closing debtor of £140 (2018 - £Nil)

Bespoke Power Solutions Global Limited
Sales of ENil (2018 - £1,967)
Purchases of £Nil (2018 - £10,961)

Jistics Limited
Sales of £700 (2018 - £196,731)

Dael Telecom B.V., a company with common shareholders
Sales of £96,655 (2018 - £38,328)

Purchases of £9,293 (2018 - £26,225)

Closing debtor of £13,694 {2018 - £Nil)

AXD Special Projects Limited, a company with common directors
Sales of £1,335,449 (2018 - £Nil)

Purchases of £4,362,456 {2018 - £Nil}

Closing creditor of £604,661 (2018 - £Nil)

Closing debtor £207 985 (2018 - £Nil}
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15.

16.

17.

Related party transactions (continued)

BKG Construction Limited, a company with a common director
Sales of ENil (2018 - £840)
Closing debtor of ENil (2018 - £1,008)

Horsebridge Tele.com, a company with a common directar
Sales of £3,763 (2018 - £8,170}
Closing debtor of £Nil (2018 - £4,516)

CTi Power Limited, an associate entity within the Dael Ventures Group.
Purchases of £Nil (2018 - £17 458)

Closing debtor of £5,315 (2018 - £Nil)

Closing creditor of £2,763 (2018 - £Nil}

HNL Beheer B.V., a company with commaon directors
Purchases of £7,633 (2018 - £Nil)
Closing creditor of £3,152 (2018 - £Nil}

Technology Solutions 2 Limited, a company with a common director

Purchases of £80,054 (2018 - £Nil}
Closing creditor of £48 600

Post balance sheet events

The COVID-19 pandemic and related economic downturn started after the balance sheet date and is considered a non
adjusting post balance sheet event. The board considered the impact on the group's employees and business activities and
have taken necessary actions. The impact on going concern is disclosed in note 2.3 to the financial statements.

Controlling party

The ultimate controlling and parent company during the year was MAK Holding Limited, a company registered in England and

Wales and whose registered office is the same as the company's.

The immediate parent company of J B Towers Limited, as well as the smallest group into which the company's financial
statements are consolidated is Dael Ventures Limited, a company registered in England and Wales. The largest group into
which the company;s financial statements are consolidated is MAK Holding Limited. Copies of these consolidated group

financial statements may be cbtained from the registered address.
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