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24 BPL (HARROGATE) TWO LIMITED
Directors' report

The directors present their report and the audited financial statements for the year ended 31 December
2016. .

Principal activities

The principal activity of the company is that of an investment holding company.

Business review

There was no income generated nor expenses incurred during the current or previous year.

Directors
The directors who held office during the period were as follows:

J A Heller
M A Heller
A K Thapar

Statement as to disclosure of information to the auditor

The directors in office on 31 December 2016 have stated that as far as they are aware there is no relevant
audit information of which the auditor is unaware. Each of the directors have stated that they have taken all
the steps that they ought to have taken as directors in order to make themseives aware of any relevant audit
information and to establish that it has been communicated to the auditor.

Auditor

The auditor, RSM UK Audit LLP, has indicated its willingness to continue in office.

Small company provisions

This report has been prepared in accordance with the special provisions for small companies under Part 15
of the Companies Act 2006 applicable to companies subject to the small companies regime.

By order of the Board

b i Sapar
A K Thapar
Secretary
24 Bruton Place

London W1J 6NE
26 June 2017



24 BPL (HARROGATE) TWO LIMITED
Statement of directors’ responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial period. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (Financial Reporting Standard 102 and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period.

In preparing those financial statements, the directors are required to:
a. select suitable accounting policies and then apply them consistently;
b. make judgements and estimates that are reasonable and prudent; and

c. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.



24 BPL (HARROGATE) TWO LIMITED

Independent auditor’s report to the members of 24 BPL (HARROGATE) TWO
LIMITED

Opinion on financial statements

We have audited the financial statements on pages 4 to 6. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice), including FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”.

In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2016;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements is provided on the Financial Reporting
Council’s website at www.frc.org.uk/auditscopeukprivate.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements and, based on the work undertaken
in the course of our audit, the Directors’ Report has been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitted to take advantage of the small companies exemption from the
requirement to prepare a strategic report or in preparing the directors’ report.

Respective responsibilities of directors and auditor

As more fully explained in the Directors’ Responsibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view. Our responsibility is to audit the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board's (APB's) Ethical Standards for Auditors.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part

16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the

company’'s members those matters we are required to state to them in an auditor’s report and for no other

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone

other than the company and the company’s members as a body, for our audit work, for this report, or for
opinions we have formed.

Ub\_:A'\-»d e .
Geoff Wightwick (Senior Statutory Auditor)
For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants
25 Farringdon Street
London EC4A 4AB
Zg June 2017



24 BPL (HARROGATE) TWO LIMITED
Balance sheet as at 31 December 2016

COMPANY REGISTRATION NO. 08811080

Notes 201 6 201 5
£ £

Fixed assets
Investments .3 688 688
Creditors: amounts falling due within one year 4 (687) _ (687)
Net current liabilities . (687) (687)
Total assets less current liabilities and Net 1 1
assets
Capital and reserves
Share capital 5 1 1
Profit and loss account ‘ - -
Equity shareholder’s funds 1 1

These financial statements were approved by the board of directors and authorised for issue on
26 June 2017 and signed on its behalf by:

WM
A K Thapar
Director



24 BPL (HARROGATE) TWO LIMITED

Notes to the financial statements
for the year ended 31 December 2016

1. Accounting policies

The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the company’s financial statements.

a)

b)

d)

e)

Company information

24 BPL (Harrogate) Two Limited is a private company, limited by shares, incorporated in
England and Wales, registration number 08811080. The reglstered office is 24 Bruton
Place, London, W1J 6NE.

Basis of preparation

The financial statements have been prepared in accordance with the provisions of FRS 102
- 'The Financial Reporting Standard applicable in the United Kingdom. and Republic of
Ireland' (‘'FRS 102') and with the Companies Act 2006. There were no material departures

- from that standard. The financial statements have been prepared on the historical cost basis

except for the modification to a fair value basis for investment properties and certain financial
instruments as specified in the accounting policies below. The financial statements are
prepared in sterling and rounded to the nearest £.

During the current period the company received no income and incurred no expenditure
and therefore no profit and loss account has been presented.

Reduced disclosures
In accordance with FRS 102, the Company has taken advantage of the exemptions from the
following disclosure requirements:

e  Section 7 ‘Statement of Cash Flows' - Presentation of a Statement of Cash Flow
and related notes and disclosures.

e  Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument
Issues’ — Carrying amounts, interest income/expense and net gains/tosses for each
category of financial instrument, basis of determining fair values; details of
collateral, loan defaults or breaches.

e  Section 33 Related party disclosures’ — Compensation of the key management
personnel. .

Going concern

The directors confim that they are satisfied that the company has adequate resources to
continue in business for the foreseeable future. The directors of London & Associated
Properties Plc have confirmed that the amounts payable will not be called upon for the next
12 months from the date these financial statements were authorised for issue. -

Deferred taxation

Deferred tax is recognised in respect of all timing differences between the recognition of
income and expenses in the financial statements and their inclusion in tax assessments.
Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Deferred tax is measured using the tax rates and laws that have been
enacted or substantively enacted by the reporting date and that are expected to apply to the
reversal of the timing difference, except for revalued land and investment property where the
tax rate that applies to the sale of the asset is used. Deferred tax assets and liabilities are not
discounted.



24 BPL (HARROGATE) TWO LIMITED

Notes to the financial statements (continued)
for the year ended 31 December 2016

f) Investments

Investments held as fixed assets comprise investments in shares. Provision is made for

any impairment in the value of fixed asset investments.

9) . Dividend receivable
’ Dividends are credited to the profit and loss account when the dividend is received.

h) Judgements and key sources of estimation uncertainty

The directors consider that there are no significant areas of judgement or estimation made

in the preparation of these financial statements.

2. Taxation on profit on ordinary activities

The company did not make any profits or incur losses during the current year or previous period

and consequently, no liability to corporation tax or credit arose.

3. Investments
Investment
in shares
£
Cost
At 1 January 2016 and at 31 December 2016 688

Investments comprise of a small interest in the equity of HRGT Shopping Centres GP Sarl.

4. Creditors: amount falling due within one year
2016 2015
£ £
Amounts due to group undertakings 687 687
5. Share capital
2016 2015
£ £
Allotted, issued and fully paid:
1 Ordinary share of £1 1 1

6. Ultimate controlling party

The company is under the ultimate control of London & Associated Properties PLC, a company

incorporated in England and Wales. The registered office and principal ptace of business of London

& Associated Properties PLC is 24 Bruton Place, London, W1J 6NE.



