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Remeo (GGelato Led

(Registration number: 08811000)
Balance Sheet as at 31 December 2021

2021 2020
Note £ £
Fixed assets
Intangible assets 4 2,788 3,791
Tangible assets 3 77,621 66,841
80,409 70,632
Current assets
Stocks 111,695 47,467
Debtors 6 202,840 187,811
Cash at bank and in hand 536,004 292,060
850,599 527338
Creditors: Amounts falling due 5
within one year - (635,557) {222,098)
Net current assets 215,042 305,240
Total assets less current
liabilities 295,451 375,872
Creditors: Amounts falling due 5
after more than one year - - (4,444)
Provisions for liabilities (10,327 (12,053)
Net assets 285,124 359,375
Capital and reserves
Called up share capital 14,053 14,053
Share premium reserve 1,116,059 1,116,059
Profit and loss account (844,988) (770,737)
Total equity 285,124 359,375

For the financial year ending 31 December 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

The members have not required the company to obtain an audit of its accounts for the year in questien in accordance with
scction 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

The notes on pages 4 to 8 form an iIl)ﬂ:egr%l part of these financial statements.
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Remeo (GGelato Led

(Registration number: 08811000)
Balance Sheet as at 31 December 2021

These financial statements have been prepared in accordance with the special provisions relating to companies subject to the small
companies regime within Part 15 of the Companies Act 2006,

These financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime and the option not to file the Prefit and Loss Account has been taken.

Approved and authorised by the Board on 6 May 2022 and signed on its behal{ by:

MrJ C D Vonzo
Director

The notes on pages 4 to 8 form an igtegr;;l part of these financial statements.
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Remeo (GGelato Led

Notes to the Unaudited Financial Statements for the Year Ended 31 December 2021

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
52 Grosvenor Gardens 8th Floor
London

SWIW QAU

United Kingdom

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
heen consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - "The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policics certain items are shown at fair value.

The financial statements are presented in Pound Sterling, which is the functional currency of the company.
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of the transaction.
Monctary asscts and liabilities denominated in foreign currencics are retranslated into the respective functional currency of the
entity at the rates prevailing on the reporting period date. Non-monetary items carried at fair value that are denominated in foreign
currencies are retranslated at the rate on the date when the fair value is re-measured.

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.

Tax

The tax expense for the period comprises deferred tax. Tax is recognised in profit or loss, except that a change attributable to an
item of income or expense recognised as other comprehensive income is also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by
the reporting date in the countries where the company operates and generates taxable income.

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the financial
statements,

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date and
that are expecled (0 apply o the reversal of the liming difference.
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Remeo (GGelato Led

Notes to the Unaudited Financial Statements for the Year Ended 31 December 2021

Tangible assets

Tangiblc asscts arc stated in the balance shect at cost, less any subscquent accumulated depreciation and subscquent accumulated
impairment losses.

The cost of tangible asscts includes dircetly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over their estimated
useful lives, as follows:

Asset class Depreciation method and rate
Plant and machinery 15% straight line

Office equipment 20% straight line

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over their useful life as
follows:

Asset class Amortisation method and rate
Other intangibles 200% straight line
Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete ad sell.
At each reporting date, stocks are assessed for impairment. If stocks are impaired, the carrying amount is reduced to its selling
price less costs to complete and sell; the impiarment loss is recognised immediately in profit and loss,

Defined contribution pension obligation

The company opcrates a defined contribution pension scheme. Contributions are recognised in the profit and loss account in the
period in which they become payable in accordance with the ruls of the scheme.

3 Staff numbers

The average number of persons employed by the company (including directors) during the year, was 9 (2020 - 7).
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Remeo (GGelato Led

Notes to the Unaudited Financial Statements for the Year Ended 31 December 2021

4 Intangible assets

Other intangible
assets Total
£ £
Cost or valuation
At 1 January 2021 5,013 5,013
At 31 December 2021 5,013 5,013
Amortisation
At 1 January 2021 1,222 1,222
Amortisation charge 1,003 1,003
At 31 December 2021 2,225 2,225
Carrying amount
At 3] December 2021 2,788 2,788
At 31 December 2020 3,791 3,791
5 Tangible assets
Furniture,
fittings and
equipment Total
£ £
Cost or valuation
At 1 January 2021 99,585 99 585
Additions 27,883 27,883
At 31 December 2021 127,468 127,468
Depreciation
At | Januvary 2021 32,747 32,747
Charge for the year 17,100 17,100
At 31 December 2021 49,847 49,847
Carrying amount
At 31 December 2021 77.621 77,621
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Remeo (GGelato Led

Notes to the Unaudited Financial Statements for the Year Ended 31 December 2021

6 Debtors
2021 2020
£ £
Trade debtors 191,448 176,280
Prepayments 8,071 4,707
Other debtors 3,321 6,824
202,840 187,811
7 Creditors
Creditors: amounts falling due within one year
2021 2020
Note £ £
Due within one year
Loans and borrowings 4 4,444 6,667
Trade creditors 197,481 122,915
Taxation and social security 52,309 71,963
Accruals and deferred income 28,246 18,935
Other creditors 350,601 402
Directors' current account 2,416 1,216
635,557 222,098
Creditors: amounts falling due after more than one year
2021 2020
Note £ £
Due after one year
Loans and borrowings 8 . 4,444
8 Loans and borrowings
2021 2020
£ £
Non-current loans and borrowings
Other borrowings - 4.444
2021 2020
£ £
Current loans and borrowings
Other borrowings 4,444 6,667
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Remeo (GGelato Led

Notes to the Unaudited Financial Statements for the Year Ended 31 December 2021

9 Related party transactions

Other transactions with directors

During the year the company made the following related party transactions:

Mr J C D Vonzo

(Dircctor and sharcholder)

At the balance sheet date the amount due to Mr J C D Vonzo was £2,416 (2020 - £1,216).
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



