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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8810439

Charge code: 0881 0439 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th June 2019 and created by FARCHANNEL LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

13th June 2019 .

Given at Companies House, Cardiff on 14th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ASSIGHNATION OF RENTS
BY

FARCHANNEL LTD & FARCHANNEL 2 LIMITED

in favour of

LUNITY TRUST BANK PLO

SUBJECTS: 164-172 UNION STREET, ABERDEEN

DWF LLP

Mo. 2 Locheln Sguare
86 Fountainbridge
Edinburgh

EH3 804

Ref: M31100-248



THIS ASSIGNATION OF RENTS with effective date of delivery, % \ jwe 24?75 é‘fis granted

By
(1)

(2

FARCHANNEL L.TD, a company incomporated under the Companies Acts with Company
Number 08810439 and having their Registered Office at 1st Floor Cloister House, New Bailey
Street, Salford M3 5FS angd FARCHANNEL 2 LIMITED, a company incorporated under the
Campanies Acts with Company Number 10508048 and having thelr Registered Office atf st
Ficor Cloister House, New Bailey Street, Saiford M2 5FS (logether hersinafter calied the
“Chargor™)

in favour of

UNITY TRUST BANK PLC, a company incorporated in England and Wales {company
number 01713124) and having its regisiered office at {and for purposes of address for
service) Four Brindieyplace, Birmingham, B1 2JB (hereinafter called the "Lender™).

TERMSE AGREED

1

1.1

Definitions and interpretation
In this Assignation, unless the contex! ctherwise requires:
"Assignation” means this assignation of rents;

“Assigned Rights" means all the rights, tities, benefils and interests, whether present or
future, of the Chargor o the Rents including the right 1o receive the same and the full benefit
of any guarantee or security for the performance thereof now or at any time hereafter given
together with all claims, aclions and damages arising in connaclion therewith and any
proceeds of the foregoing;

"Business Day” means a day (other than a Saturday or Sunday} on which banks are open
for general business in Edinburgh and Glasgow,;

“Default Rate” means the rale of interest payable in accordance with the terms of any
agreements or letters sefting out the terms of or constituting the Secured Liabilities in relation
to any amount which is not paid on the due date therefor;

"Encumbrance” means any morigage, standard securily, pledge, hypothecation, title
retention, lien, charge, assignment or assignation by way of security or other agreement or
arrangement having the sffect of conferring security,;

*Insolvency Act” means the Insolvency Act 1886;

"L.eases” means the leases of the Property hetween Kinder Proparties Limited and (1) Flight
Centre (UK) Limited dated 27 January 2014 and 20 March 2014 and registerad in the Books
of Council and Session on 15 May 2014, (2) Done Brothers {Cash Betling) Limited dated 4
June 2010 and 13 July 2010 and registered in the Books of Councll and Session on 8
September 2010 and (3) Real Hol Dogs (Aberdeen) Lid dated 1 June 2018 and 5 June 2018
and registared in the Books of Councll and Session on 14 June 2018;

1
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"Property” means ALL and WHOLE (First) the subjects known as 164, 186, 168 and 170 ~
172 Union Street, Aberdeen AB10 1QT and 4 South Silver Street, Aberdeen being the
subjects registered in the Land Register of Scotland under Title Number ABN53876 UNDER
EXCEPTION of the subjects known as and forming 4 South Silver Sireet, Aberdeen being the
subjects more particularly described in the Disposition by Kinder Properties Limited in favour
of AB Robb Limited and Wraith Resl Estate Limited dated 30 November 2017 and undergeing
registration in the Land Register of Scotland under Title Number ABN137865 and (Second)
the subjects &t basement level at 164, 166, 168 and 170 - 172 Union Streel, Aberdeen being
the subjects more particularly described in the Disposition by AB Robb Limited and Wraith
Real Estate Limited in favour of Kinder Properties Limited dated 3 April 2018 and undergoing
registration in the Land Register of Scotland under Title Number ABN139476;

“Rental Income™ means all amounts paid or payable to, or for the benefit or account of, the
Chargor in conneciion with the letting, licensing or use of the Properly, including (but not
limited to, and without doubie counting):

{a) rent, lisence fees and equivalent sums paid or payable whether it is variable or not
and however or whenever it is described, reserved or made payable;

{b) any sums received or receivable from any deposit held as security for performance of
any tenant's obligations;

{c) a surm equal to any apportionments of rent allowed in favour of the Chargor,

{h any other moneys paid or payable in respect of occupation andfor usage of the
Proparty andfor payable to the Chargor under the terms of any of the Leases and
evary fixture and fitting in the Property and any and every fixture in the Property for
display or advertisement, on licence or otherwise;

{e) any sums paid or payable or the value of consideration given in connection with the
surrender or determination of any of the Leases and/or any grant or surrender of any
underleass;

{fi any Tenant Contributions;

{m any profits, damages, compensation, settisment or expenses for or representing loss

of rent or interest on any such item awarded or agreed (o be payable as a result of
any proceedings taken or claim made for the same net of any costs, fees and
expensas paid (and which have nol been reimbursed to, and which are not
recoverable by, the Chargor from any parly) in furtherance of such procsedings so
izken or claim so mads;

11} any moneys payable under any policy of insurance in respect of loss of rent or
interest on such loss of rent;

{i) any sum paid or payable by any guarantor of any occupational tenant or licensee
under any of the Leases;
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i any interest paid or payable on any sum referred to above and any damages,
compensation or setttement payable in respect of the same; and

any other sum (not being of a principal or capital nature) paid or payabie {o the Chargor in
relation o the Property;

“Rants” means Rental Income;

“Zohedule” means the schedule in two parts (each & “Part™) annexsed to and forming part of
this Assignation;

“Bacured Liabilities” means the agoragate of all monies and liabilitiss, wheather of principal,
interest, charges, commissions, costs (on a full indemnity basis) or otherwise in whalever
currency which may now or at any time hereafler be due owing or incurred by the Chargor to
the Lender in any manner whatscever and whether actual or contingent and whether alone or
jointly with others, as principal, cautioner, guarantor, surety or otherwise, and in whatever
name or style;

"Tenant” means the tenant or {enants from time to time under any of the Leases including,
without imitation, the tenant or tenants specified in Part 1 of the Schedule; and

"Tenant Contributions™ means any amount paid io the Chargor by any tenant under a
Lease or any other cocupier of the Property, by way of

{&) contribution to:
i insurance premia,
{ii) the cost of an insurance valuation;

(i) a service charge in respect of the Chargor's costs under any repairing of
similar cbligation or in providing services (o & tenant or occupier of, or with
respect to, the Property; or

{b) VAT or similar taxes.
1.2 In this Assignation except where the context otherwise requires:

1.2.1  any reference to the Chargor or the Lender includes reference o the person or
persons deriving titls from the Chargor or the Lender, respectively;

1.2.2 any reference to a document inclisdes reference to any deed, negotiable instrument,
certificate, notice or other document of any kind and any reference o any document
{including Assignation} or any provision thereof shall be construed as a reference to
that document {or provision) as from time o tme amended, supplemantad, assighed,
novated, varied or replaced (in whole or in part};

1.2.3  any reference to a clause is a reference to a clause of this Assignation; and
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1.3

1.4

2.1

22

1.2.4 any refersnce {o any statule or other legisiative provision shall include reference io
any legiziative amendment, modification or re-enactment thereof, or any substitution
therafor.

Unless the context otherwise requires references io the singular shall include the plural and
vice versa.

References to ciauses and the Schedule shall be construad as references to the clauses of
and the Schedule to this Assignation and headings to clauses are inserted for convenience
and shail have no effect in the interpretation of this Assignation,

Undertaking to pay Secured Liabilities

The Chargor hereby undartakes to the Lender that it wili pay, implement, fulfil and discharge
the Secured Liabilities to the Lender when the same are due and paysble.

if the Chargor faills to pay any amount under this Assignation when it is due then such amount
shall bear interest {after as well as bsfore decres and payable on demand) at the Default
Rate from time fo time from the due date uniil the date such amount iz paid in full to the
Lender.

Assignation

Az security for the Secured Liabiities, the Chargor hereby irevocably assigns to the Lendes,
subject always o a proviso for re-assignation on redemption of the Secured Liabilities, its
whoie right, fitle and interest in and to all the Assigned Rights.

Undertakings

The Chargor hereby undertakes to the Lender for so long as it remains under any obligation
o the Lendar in respect of the Secured Liabilities it shall:

4.1 comply with each and every underiaking obligation and provision contained in the
Leases and use iis reasonable endeavours to procure that ali other pasties to the
Leases do likewise and shall nol (save with the Lender's prior written consent)
amend, vary, extend, release, determine or rescind the Leases or grant any time or
indulgence or compound with, discharge, waive, release or vary the liability of any
other person under the Leases or consent to any act or omission which would
otherwise constitute a breach or concur in accepling or varying any compromise
arrangement or setiiement relating thereto of do or suffer any act or thing whereby
the recovery of the Rents may be delayed or impeded,

4.2 deposit either the Leases or the official exiracts of the Leases with the Lender and to
the extent thai the Leases are not from time to time deposited with the Lender hold
the same upon trust for the Lander,
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4.3 not without the Lender's prior written consent create or permit to exist any
Encumbrance {other than in favour of the Lender as security for the Secured
Liabilities) on or against any or all of the Assigned Rights; and

4.4 not without the Lender's prior written consent (the Lender being obliged to act in a
manner which will not place the Chargor in breach of its obligations under the Leases
when dealing with an application for consent) permit any assignment, assignation or
other desfing or Encumbrance whatsoever fo ocour {other than in favour of the
Lender as security for the Secured Liabilities) in connection with the Tenant's rights or
obligations under the Leases,

5, Power of atiorney

5.1 The Chargor hereby irrevocably appoints the Lender and any person nominated in writing
under the hand of any officer of the Lender, severally to be the Chargor's atiorney for the
Chargor and on the Chargor's behalf and in the Chargor's name:

511 o execute and do all acts and things which the Chargor is obliged to do by the terms
of this Assignation but has failed to do under Clause 8 {(Further assurancae),

51.2 generally to exercise all or any of the powers, authorities and discretions conferred by
or pursuant to this Assignation and o execute and deliver and otherwise perfect any
dead, assurance, agreement, instrument or act necessary or appropriate for such
pUIpOSes.

5.2 The Chargor ratifies and confirms whatever any ailorney doas or purports to do pursuant to
its appointment hersunder except in the case of fraud, gross negligence or wilful misconduct.

&, Further assurance

The Chargor shall promptly and at its own expenss execute and do all such assurances, acls
and things as the Lender may at any time and from time to time reguire for the parfection ot
protection of the right or rights in security created by this Assignation or for facilitating the
realisation of the property which is the subject of any such security or any part of such
property and the exercizse of all powers, authorities and discretions vested in the Lender and
shall in particular (but withoul prejudice fo the generaiity of the foregoing) exscule all
transfers, convevances, assignations and assurances of the properly which is the subject of
the right or rights in securily hereby created or any part of such property and give all notices,
intimations, orders and direclions which the Lendsr may consider io be expedient.

7. HMotice

The Chargor shall immediately following the effective dats of delivery of this Assignation {as
determined in accordance with Clause 17) give notice of this Assignation in the form set out in
Part 2 of the Schedule to the Tenant and shall fake =l ressonable steps to ensure that the
Tenant shall return forthwith the acknowledgement thereof, duly signed, to the Lender.

]
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8. Losts

The Chargor shall pay to the Lender all costs, expenses and disbursements, including stamp
dutty (if any) and any applicable VAT properly and reasonably incurred in connection with the
negotiation, preparation, execution, completion and stamping of this Assignation and the
protection or enforcement of the Lender's rights hersunder in any court of law or otherwise.

g, Relzase

Following the irrevocable and unconditional repayment or payment (as the case may be} of all
of the Secured Lisbilities, the Lender shall at the request and cost of the Chargor executs
stuch assignations (refrocession or releases) and issue such nolices as the Chargor may
reasonably require to reassign the Assigned Rights to the Chargor.

10. Preservation of righis

10,1 Any seftlement discharge or release between the Chargor and the Lender shall be conditional
upon ne security or payment o the Lender by or from the Chargor or any other person in
relation to the Secured Lisbiliies being reduced, avoided, invalidated or ordered to be
refunded by virtue of any provisions of any enactment refating fo bankruptey, lgquidation or
insolvency for the time being in force; and no setllement, discharge or release belween the
Chargor and the Lender in respect of which such condition is not satisfied shall prejudice or
affect the right of the Lender 1o recover the Secured Liabilities from the Chargor {including
any monies which it may be compelled to pay or refund by virtue of any enaciment) or o
enforce the right or rights in security hereby created to the full extent of the Secured
Liabilities.

10.2  if the Lender shall have grounds in its absolute discretion for belisving that the Charger may
be insolvent or deemed to be ingolvent pursuant to the provisions of the Insolvency Act as at
the date of any payment made by the Chargor to the Lender, the Lender shall be at liberty to
retain this Assignation until the expiry of a period of one month plus such statutory period
within which any gratuitous alienation, unfair preference, transaction, Encumbrance,
guarantee, payment, commitment or other obligation or liability of or by the Chargor can be
reduced, avoided or invalidated after the payment and discharge in full of all Secured
Liabilities notwithstanding any release, seftlement, dischargs or arrangement which may be
given or made by the Lender on, or as a consequence of, such payment or discharge of
liability: provided that, if al any time within such period, a pefition shall be presented to a
competant court for an order for the winding-up or the making of an administration order in
respect of the Chargor, or the Chargor shall commence to be wound-up or to go inlo
administration or any analogous proceedings shall be commenced by or against the Chargor,
the Lender shall be at liberty to continue io retain this Assignation for such further period as
the Lender may determine and this Assignation shall be deemed fo have continued to have
been held as security for the payment and discharge to the Lender of all Secured Liabilities.
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11. Continuing Security

11,1  This Assignation s granted for securing inter alia further advances and shall be without
preiudice and in addition to any other security whatsoever which may be hald by the Lender
from the Chargor or any other person for or in respect of the whole or part of the Secured
Liabilities; and the right or righls in securlly hereby created shall remain in forcs as continuing
securty to the Lender for the Secursd Liabilifles from lime to Ume notwithstanding any
sefflement of account, or the existence at any time of any credit balance on any current or
other account or any other act, event or matier whatsoever, axcept oitly the exaculion by the
Lender of an absclute and unconditional releass.

11.2  The Lender may at any time allow all or any part of the property subject to any other security
granted by the Chargor or any cther person to the Lender in respect of the Secured Liabilities
o be disposed of or sold or abandoned without applying the sale or other proceeds thereof
towards payment of the liabiliies thereby secured and the whole obligations hereby
undertaken by the Chargor shall remain in full force and effect as if no such other security had
ever been granted.

11.3  Neither this Assignation {and the right or rights in security created by this Assignation) nor the
Secured Liabifities shall be affected or limited or diminished by

11.3.1 the release or waiver of or any fallure lo iake or perfect any other, security,
guarantae or indemnity in respect of the Secured Liabilities whether such sscurity,
guarantes or indemnity is granted by the Chargor or by any cther person;

11.3.2 any amendmant to of change in any securily, guarantes or indemnity other than the
right or rights in securily hereby created held by the Lender in respect of the Secured
Liabilities whether such securily, guarantes or indemnity is granted by the Chargor or
by any other peraon;

11.3.3 the enforcement or non-enforcement of any such security, guarantes or indemnity
whether granted by the Chargor or any other parson;

11.3.4 any time, indulgence, waiver or consent given to the Chargor or to any other person;
or

11.3.5 the illegality, invalidity or unenforceability for any reason of or any defect in any
provisione of any agreement or document relating fo the Secured Liabilities or the
Assigned Rights or any of the righls or obligations of any of the parties under or in
connection with any such agreement or document.

12. Cther security interests

This Assignation hereby created is in addilion to, shall not in any way prejudice or exclude,
nor itself be in any wey prejudiced or excluded by any other Encumbrance, right of recourse
or other right whatscever {or the acgquilsition, realisation, release, perfection or enforcement
thereot) which the Lender may now or at any time hereafter hold or have as regards the
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13.

14.

14.1

14.2

14.3

14.4

14.5

Chargor or any other person in respect of the Secured Liabilities and the Lender shall not be
under any obligation to take any steps to call in or enforce any security for the Secured
Liabilities and shall not be Hable to the Chargor for any loss arising from any omission on the
part of the Lender to take any such steps or for the manner in which the Lender shall enforce
or refrain from enforcing any such security of for any time or indulgence granted by the
Lender to the grantor of any such securily.

Ruling off

If the Lender receives or is deemed o receive or be affecied by notice, whether actual or
constructive, of the creation of any Encumbirances, or other interest in favour of any third party,
relating to or affecting any pait of the Sscursd Property or in the avent that the continuing
nature of the right or rights in security hereby created shall (howscever) be datermined, the
Lender may cpen or may procure the opening of a new account or accounts in respect of the
Chargor, and, if it does not, it shall nevertheless be deemed to have done zo af the time it
recaived such notice. All payments made by the Chargor o the Lendsr afler the receipt of
such notice shall be credited or deemed to have been credited to the new sccount(s) and
shall nol operate to reduce the amount for which the right or rights in security hereby crested
is or are sacurity,

Miscellaneous

Any cerfificate by the Lender as to the amount of the Secured Liabilities or any part thereof
shall be conclusive and binding upon the Chargor if signed by an officer of the Lender, save in
the case of any manifest error.

The Chargor hereby warrants and represents to the Lender thal this Assignation and
performance of its terms does not and will not exceed any power granted o it by or viclate
any provisions of (1) any law or regulation or any order or decree of any governmental
authority or agency to which it is subject or (2} its memorandum and articles of association or
{(3) any assignation, contract, undertaking, agresment or instrument to which it is a parly or
which is binding upon it or any of its assets,

Each of the provisions of this Assignation is severable and distinet from the others and if at
any fime one or more of such provisions is or becomes invalid, illegal or unenforceable with
respect o the Chargor the vaiidity, legafity and enforceability of the remaining provisions
hereof shall not in any way be affected or impaired thereby.

The Chargor agrees to be bound by this Assignation notwithstanding that the security heraby
created may be determined or may be or become invalid or enforceable against the Chargor
whether or not the deficiency is known to the Lender.

The rights of the Lender under this Assignation are cumulative, may be exercised as often as
they consider appropriate and are in addition to their respective rights under general law. The
rights of the Lender (whether arising under this Assignation or under the general law) shail
not be capable of being waived or varied otherwise than by express waiver or varialion in
writing, and, In particular, any fallure to exercise or ahy deiay in exarcising any such rights

&
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14.8

18.

18.

16.1

16.2

16.3

17.

17.1

17.2

shall not operate as a variation or waiver of that or any other such right; any defective or
partial exercise of such rights shall not preclude any other or further exercise of that or any
other such right: and no act or course of conduct or negotiation on their part or on their behalf
shall in any way preclude them from exercising any such right or constitute a suspension or
variation of any such right.

Mothing in or contempiated by this Assignation will constitute the Lender as or deem the
Lender to be & heritable creditor in possession and the Lender shall have no liabiilty imposed
on it as if i were a heritable creditor in possession, provided that nothing in this Assignation
shall allow the Lender to give any notice of the security created by this Assignation other than
as provided in clause 7 or as contemplated by the forms of notice set out in Part 2 of the
Schedule.

Assignation

The Lender may af any time (without notice or consent) assign, transfer or otherwise dispose
of in any manner it sees fit, all or any part of the benefit of this Assignation (or ail or any of iis
rights under this Assignation) andfor any of iis obligations undsr this Assignation to any
person. The Chargor may not essign, transfer or otherwise dispose of any part of the benefit
or burden of this Assignation or all or any of its rights under this Assignation without the prior
written consent of the Lender,

Motices

Any demand or written notice from the Lender to the Chargor may be given by delivering it &t
or posting it to the Chargor's registered office as stated at the beginning of this Assignation or
io such other address advissd to and acknowledged by the Lender as being effective for the
purposes of this Assignation. Such notice may also be given by fax transmission or other
electronic medium io the Chargor's fax number or address being in use at that time for
communication between the Lender and the Chargor.

Any such nolice or process shall be considered served:

18.2.1 i delivered, at the time of delivery,

16.2.2 if sent by post, 48 hours from the time of posting; or

16.2.3 if sent by fax transmission or electronic medium, at the time of transmission.

Any nofice in writing by the Chargor fo the Lender under this Assignation shall take effect at
the lime it is received the Lender at its registered office or at such other address as may be
notified by the Lender to the Chargor in writing for this purpose.

Execution and Counterparts

This Assignation may be executed in any number of counterparts and by each of the parties
on separate counterparts.

Where execUied in counterparis:
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17.2.1 this Assignation will not take effect until each of the counterparts has been defivered;

17.2.2 each counterpart will be heid as undelivered until the parties agree a date on which
the counterparts are io be ireated as delivered; and

17.2.3 the date of delivery may be inserted on the first page of this Assignation in the blank
provided for the dalivery date.

18, Governing law

This Assignation and the right or rights in security hersby created shall be governed by and
construed in accordancs with the law of Scotland.

12 Submission to jurisdiction

For the benefit of the Lender, the Chargor submits fo the non-exclusive jurisdiction of the
Scotlish courls,

20. Consent to registration

The Chargor consents to the registration of these presents and of any cerlificate as is referred
to in Clause 14.1 for preservation and exacution.

143
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21. Warrandice

The Chargor grants warandice.

iN WITNESS WHEREQF these presents together with the Schedule are subscribed as follows:

For ahe(:hf;gm FARCHANNEL L.TD

‘Signatin L,f’ o -

dlrec:t rf : &%ﬂre‘ﬁarwauthmsed signatory

Qositan Hewfeand

af

Sigﬂahfr}iﬁf withess

CBIET 100 LOMUMENT

F‘uil nsme of above {pei n’)ﬁ

S0 Mk 20T

e

Date of signing

1 @MM

é\’@@ &5& 5‘“{ NW ﬁ“’@i

Full name of above (print)

14 wson Aol

brpoil EL
ma 8§ B

Pﬁace of sagning

ANV

e Chetrgor FARCHANNEL 2 LIMITED

Address of witness

CLOMmiad

uxJ

ol retaryiauthorisad signatory

- Signature @f (EEs

CHOLET IE LOMAMENT

Fuli name of abave (print)

"')c’fm;a f\s’W ﬁ;‘m&a

Full name of above {prin)

19 _Winson) RpAY

Bale of signing Dot A L
? @/ﬁi’?fw@?@{ﬁ»‘“’? 479 -"“ ﬁ{:@ gtﬁf LA N e ' &;g ﬁgw
ol HLET A=

“Place of Slgﬂing T

BEHOREIR-I
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Address of witness



For and on behaﬁ of the Lengaa Unity Trust Bank ple

s&gnature of \Mtness signature of authorised signatory

FRANCESCA o WE@FE'

wﬁ“‘«-{it’é f;,&,,,a 1 ey

full name of above {print) ' fu!i name of above {print)

UM’W W&T W PLL _%3 Maw DIA

date 0€ signing

”M'sezMwﬁ:M'w' B TR TaaE
& & _ LEAVIT RISV VY

' address of w:tness S ' olace of signing
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THIS IS THE SCHEDULE REFERRED TO IN THE FOREGOING ASSIGNATION OF RENTS BY
FARCHANNEL LTD & FARCHANNEL 2 LIMITED IN FAVOUR OF UNITY TRUST BANK PLT

THE SCHEDULE

Part 1

Tenant

Flight Centre (UK} Limited, a company incorporated under the Companies Acts (company number
02637210} and having its registered office at Level 6 Ci Tower, 8t Georges Square, High Strest, New
Malden, KT3 4TE

Done Brother (Cash Betling) Limited, a company Incorperated under the Companies Acls {company
number 01277703} and having its registered office at The Spectrum, 56-58 Benson Road Birchwood,
Warrington, Cheshire, WA3 7PQ

Real Hot Dogs (Aberdeen) Lid, a company incorporated under the Companies Acts (company number
SC576027) and having its registered office at 8 Bellfield Road, Aberdean, Scotland, AB186 6QB

13
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Part 2

Motice of Assignation of Rents

Data. I'e]

Tanant: [1]

Address: i1

Froperty [Unit] ] Union Street, Absidesn)
Lease: means{ ]

Please accept this notice that by an Assignation {the "Assignation™) dated [=] we Farchannel Lid &
Farchannel 2 Limited (your landlord) assigned by way of security to UNITY TRUST BANK PLC a
company incorporated in England and Wales with registered number 01713124 and having ils
registered office at Four Brindleyplace, Birmingham, B1 2JB {the "Lender"} our whole right, title and
interest in and to all present and fulure rents and all other monies pavable and due and o become
due to us under the Lease (the "Rents™}. A certified frue copy of the Assignation is enclosed.

We hereby instruct you fo continue to pay the Rents as normal unless and until the Lender notifies
you of an Event of Default which is continuing at which time we instruct you {0 pay the Rents into such
account as the Lender may direct and declare that this instruction is irrevocable without the prior
written conseant of the Lender,

Please note that under the terms of the Assignation we are not authorised to deal in any way with the
Leases or permit any charge, assignation or other dealing with the property without the prior written
congent of the Lender. However, we continue o remain liable to perform our obligations under the
terms of the Leases and shall remain responsible for the management of the property and the Lender
i$ under no obiligation of any kind whatsoever thareunder,

The instructions in this lelter may not be revoked or amended without the prior wiitien consent of the
Lender. |

Please re _=n this notice for your records and sign and return the enclosed copy of the nolice {o the
Lender. | i

signed ByLl 1N LN LA

Authorised Signatory for and on behalf of Farchannel Lid and Farchannel 2 Limited
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To: Unity Trust Bank pic
Four Brindleyplace
Birmingham
8128

Lender Referance [s]

ACHNOWLEDGEMENT OF RECEIPT
of
Meotice of Assignation of Rents

We hereby acknowledge receipt of the above notice and agree that we shall, if so directed by you,
pay the Rents (as soon as the same become payable) to such account as you may direct and without
set off, counterclaim or deduction save where required by law.

Signed by ... e

Authorised Signatory for and on behalf of [ tenant ]

v

. " Farchanne! Ltd

Fsichihinet 2 Limited

Unity Trust Bank ple
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To: Unity Trugt Bank pic
Four Brindieyplace
Birmingham
21 2JB

Lender Hefarence {e]

ACKNOWLEDGEMENT OF RECEIRT
of
Motice of Assignation of Hents

We hersby acknowledge receipt of the above notice and agree that we shall, if so directed by you,
nay the Rents {as socn as the same become payabie) o such account as you may direct and without
set off, counterclaim or deduction save where required by law.

Authorised Signatory {or and on behaif of [ tenant ]

,,,,, B kb b hA kN R kT bk hmm dm s n b ke kod kA

Farchanne! Ltd

S mEIE R T Y Cmantn e da B dne i AT AR Y AERAY B EATE

Farchanne! 2 Limited

Unity Trust Bank plc
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