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Brixham Quay Restaurants Limited (the “Company*)

Schedule of Appendices

Progress Report of the Liquidation covering the period
from 15 October 2019 to 14 October 2020,

Receipts and Payments Account.

Statement of expenses incurred within the liguidation
during the period.

Report to creditors in accordance with Statement of
Insolvency Practice Number 9 and the Insclvency (England and
Wales) Rules 2016.

Analysis of time spent by the Joint Liquidators.

Schedule of applicable Charge out Rates.
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Appendix 1

Brixham Quay Restaurants Limited (the “Company”}
Roport Of The Joint lLiquidators For Tha Period
15 Qctober 2019 to 14 Qctober 2020
The Fifth Anniversary Of Tha Joint Liquidators’ Appointmant

Introduction

Lisa Alford and Chris Parkman of Purnells, 5a Kernick Industrial Estate, Penryn,
Cornwall, TR10 9FP were appointed as Joint Liquidators of Brixham Quay
Restaurants Limited on 15 October 2015. There have been no changes in office
holders during the period.

a) The Company Registered Office is as follows:

Purnells

Suite 4 Portfolieo House
3 Princes Street
Dorchester

Dorset

DTY 1TP

b} The registered number of the Company is 08807677.

Receipts And Payments Account

A Receipts and Payments Account is attached at Appendix 2.

That receipts and payments account compares the actual realisations made to date
with the estimated realisations set out in the director's statement of affairs,
which was presented to creditors at the meeting, held on 15 October 2015.

Assets

As at the date of the s9%8 creditors meeting, no assets were recorded as being
realisable in the director’s statement of affairs.

Purnells’ statements of affairs fee and out of pocket disbursements have becn
met personally by the director of the Company.

Investigaticn

The liguidators have undertaken a substantial amount of work in accordance with
Statement of Insolvency Practice 2 (A Liquidators’ Investigations into the
Affairs of an Insolvent Company).

As previously reported, the Liguidators identified several issues as a result of
their investigations and solicitors were instructed to take the matter forward.

The solicitors determined that further explanations were required from the
director and he was subsequently interviewed under caution. The liquidators,
together with their solicitor reviewed the additicnal information that had been
gathered as a result of that interview and determined that the Company had a
claim against the director for breach of duty and misfeasance {(pursuant to his
common law duties and sections 170 and 177 of the Companies Act 2006) in respect
of a deed of assignment that had been entered into between the Company and Deven



Hospitality Management Limited on or around 02 April 2015 relating to a deferred
payment of £20,000 due from Rockfish (Brixham) Limited to the Company.

Following a review of the directors’ personal financial situation it was agreed
that he would pay the sum of £7,500 to the liguidation in full and final
settlement of the claim.

The sums due pursuant to the settlement agreement have yet to be paid and a
short extension of time had been granted by the liquidators in that regard. 2s
the sums due to the liquidation remain outstanding, formal demand for payment
has now been issued.

Costs of the Liquidation

4.1. The Receipts and Payments Account at Appendix 2 sets out details of the
payments made to date.

4,2. An analysis of the Joint Liquidators’ costs and other information in

accordance with SIP 9 (Btatement of Insolvency Practice Number 9} is
set cut at Appendices 2 to 5.

Fixed Charge Creaditors

There are no fixed charge creditors to consider in this liquidation.

Preferential Creditors

There are no preferential creditors to consider in this liquidation.

Floating Charge Craditors

There are no floating charge creditors to consider in this liquidation.

Unsacured Creditors

Three crediteors with claims totalling £56,283 have proved in the liguidation to
date. Unfortunately however asset realisations have been insufficient to enable
a dividend te be paid to the unsecured creditors at this time,

Conclusicn

The liquidation continues in order for the sums due under the full and final
settlement agreement to be realised.

Lisa Alford, MABRP, MIPA
Joeint Liquidatoer
IP No: 9723

Dated: 09 December 2020



Purnells

5a Kernick Industrial Estate
Penryn

Cornwall

TR10 SEP

Website: www.purnells.co.uk
Telephone: 01326 34057%
Email: lisafipurnells.co.uk



Appendix 2

Brixham Quay Restaurants Limited (the “Company”)

Joint Liquidators’ Annual Receipts And Pavments Account

For The Period 15 October 2019 to 14 October 2020,

The Fifth Anniversary of the Joint Liquidators’ Appointment

Estimated Valus

Of Assets Per
Statement OFf

Affairg
£
Receipts
Nil

Qther Receipts

Costs Contribution
Advanced By Liquidater

Total Receipts

Payments

Statement of Affairs Fee
Liguidators Fees
Category 1 Disbursements
Category 2 Disbursements
VAT

Balance at Bank

Total Payments

15/10/19

To

14/10/20

£

Nil

Nil

15/10/15
To
14/10/20

£

Nil

Nil



Appendix 3

Brixham Quay Restaurants Limited {the “Company")

Joint Liquidators’ Statement of Expensas
Incurred for the Period 15 October 2019 to 14 October 2020
{In Accordance with the Insolvency {England & Wales) Rules 2016}

The following expenses have been incurred during the period te which this
repert relates that have yet to be paid:

£
Isadore Goldman LLP - Legal Fees 1,275
Isadore Goldman LLP - Disbursements Nil
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Appendix 4

Brixham Quay Restaurants Limited (the “Company*)
Report Te Craditors In Accordance With
Statement Of Insolvency Practice Number 9 {SIP 9)
And The Insolveancy Rules 2016

Explanaticn Of The Office Holders Time Charging Policies

1.

i,

1

Hourly charge out rates are reviewed on the 31°° March each year
in line with Purnells year end.

Each staff member records in units of six minutes and analyses
that time into the categories shown below at paragraph 4.

Each staff member has his or her own grade and hourly charge out
rate.

Explanation Of The QOffice Holders Policies In Relation To Disbursements

2.1

5IP 9 distinguishes between “Category One” and "“Category Two*
disbursements,

Category one disbursements includes specific expenditure related
te the administration of this insolvency matter where such sums
are paid to third parties. In accordance with SIP 9 no separate
approval process is required for “category one” disbursements.

Category two disbursements are those, which are not specific to
this particular insolvency matter, but are more in the nature of
shared or allocated costs.

Analysis Of Time Spent

3.

1

Appendix 5 sets out an analysis of the hours and cost of that
time spent since our appointment on this particular matter.

Those costs are broken down inte the following categories:

- Administration & Planning
- Realisation of assets

- Creditors

- Investigation

-  Trading

Explanation Of What Tima Is Allocated To Each Of The Five “Categories” Of

Analysis
4.

1

Administration and Planning

4,1.1, Preparation of minutes of first meeting and filing of
appointment documentation.

4.1.2, Notification of appointment to creditors and other
interested parties.



4.1.3. Case set up on micro-controller computer system and
setting up a detailed case record book with related
files.

4.1.4, Personalising all procedures and work instructions to
this particular case to include those instructions
relating to:

- record keeping

- contreol process for the realisation of assets

- the obtaining of insurance and bordereau cover

- the control of obtaining proofs of debts from
creditors

- the identification, review and storage of
client records

- the maintenance of client cash books, bank
accounts and related VAT and tax matters

- a definition as to the review process to be
followed

- the investigaticn required

- control of the clesing process

- information needed to be retained following
closure

- the preparation and circularisation of annual
and closing reports to creditors

- the maintenance of records of time spent and
disbursements paid.

4.1.5. Reviewing documentation and other available
informatien and determining the initial strategy upon
appointment.,

4.1.6. Maintaining the bank accounts and recording all
transactions. Reconciliation of those accounts and
preparation of periodic Receipts and Payments account
summaries,

4.1.7. Undertaking & review of the case at two monthly
intervals.

Realisation of Assets

4.2.1. Maintaining control totals over trade and other
debtors outstanding and all processes involved in the
collection in of those debts.

4.2.2 Determining and realising the amount of dinterest in
any freehold and leasehold properties.

4.2.3. Determining and realising, with the assistance of
valuers and auctioneers the interest in any vehicles,
office eguipment, plant and other eguipment, stock
and work in progress.

4.2.4. Legal actions to realise assets.

However it should be noted however that there were no assets to
realise within this liquidation as such none of the tasks
identified at paragraphs 4.2.1 to 4.2.4 have had to be undertaken
in respect of this particular case.



4,

4.

4

.2,

Creditors

4.3.1. Requesting forms of proof of debt.

4.3.2, Checking and recording those forms when received.

4.3.3. Disputing certain proofs and negotiating an agreed
figure.

4.3.4, Chasing for outstanding proofs.

Investigation

Under Statements o©f Insolvency Practice numbered 2, the
Ligquidators have a duty to undertake a Statutory Investigation in
the Company’s affairs and the Directors conduct. This will
include:

s Tracing of assets recorded in the last accounts.

¢ Reviews of the Company records to determine whether therc is
any prima-facie evidence of any antecedent transactions.

*+ Undertaking a review of the directors’ cenduct and reporting

to The Insolvency Service on that conduct.

Trading

Monitoring and controlling trading activities of the business
where the Ligquidator has an involvement in any such trading.

There has been no trading to consider within the ligquidation.

Creditors Rights

Secured Creditors and Unsecured Creditors with the concurrence of
at least 5% in wvalue of the Unsecured Creditors, including the
crediter in question, or an unsecured creditor with the permission
of the court have the right under Rule 18.9 of the Insolvency
{England & Wales} Rules 2016 to reguest further information aboub
remuneration or expenses set out in the progress report. The
request must be made within 21 days of receipt of the draft
report.

Secured Creditors and Unsecured Creditors with the concurrence of
at least 10% in value of the Unsecured Crediteors, including that
creditor, or with the permission of the court, have the right
under Rule 18.34 of the Insclvency (England & Wales) Rules 2016 to
challenge the Liquidator’s remuneration, no later than 8 weeks
fellowing receipt of the draft report.



Appendix 5

Brixham Quay Restaurants Limited {(the “Company’)

Analysis Of Time Spent By The Joint Liquidators

I was appointed as Joint Ligquidator of the above named Company on 195
October 2015, Prom that date to 14 October 2020, 66.7 hours of time has
been spent on this matter at a time cost of £14,516 and an analysis of
that time is attached. The average hourly charge out rate is therefore
£217.63.

During the period te which this repert relates 4.9 hours of time has been
spent on this matter at a time cost of £844 and an analysis of that time
is also attached.

The Joint Liquidators’ remuneration is payable on a time costs basis as
approved by crediters at the creditors meeting held on 15 October 2015
however no Liquidators’ Fees have been drawn during the pericd to which
this report relates.

Purnells’ fee for assisting with the preparation of the Statement of
Affairs, convening and holding the meeting of creditors was agreced at
£1,000 plus VAT and has been settled in full.

Our firm has total unrecovered time costs as at the date of this report of
£15,811, which has been calculated as follows:

£ £

Pre-Appcintment Time Costs 2,285
Less: Statement of Affairs 1,000

1,295
Post-Appointment Time Costs 14,516
Less: Ligquidator’s Fees Nil

14,516
Total Under Recoveries as at 14 October 2020 15,811

Under Statement of Insolvency Practice Number 9 the liquidators are
required to note what has been “achieved” in the liguidatioen. In that
regard, the Liguidaters have:

¢+ Corresponded with creditors,

¢ Commenced their statutory investigations into the financial affairs
cf the Company, corresponded with the Director in that regard and
instructed solicitors to take the matter forward,

s Formally interviewed the director, chased for and reviewed
additional information regarding the matters that had been
identified,



Agreed a full and final settlement in respect of the matters at
issue,

Submitted their report to the Insolvency Service as regards the
conduct of the director, and

Prepared and circulated their first, second, third, fourth and fifth
progress reports to creditors.
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Brixham Quay Restaurants Limited {(the “Company”)

Schedule of Applicable Charge Qut Rates

Licensed Insolvency Practitioners
Managers
Seniors

Administration Staff

£

290
170 - 290
110 ~ 180

90 - 120

Appendix &



