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PET'S UP PRODUCTS LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 2023

2023 2022

Notes £ £ £ £
Fixed assets
Tungible asscts 4 8.744 9.068
Current assets
Stocks 370,000 65,000
Debtors 3 194,056 161.738
Cash at bank and in hand 76,179 44,503

640,235 271.243
Creditors: amounts falling due within one year
6 d41,25% (1524223

Net current assets 198,982 118,821
Total assets less current liabilities 207,726 127,889
Pravisions for liabilities (1,6h6) (1,722)
Net assefs 206.060 126,167
Capital and reserves
Called up share capital 7 300 300
Profit and loss reserves 203,760 125,867
Tatal equity 206,060 126,167

The dircetors of the company have elected nol 1o melude a copy of the prolit and loss account within the (inancial statemenis,

For the financial year ended 30 November 2023 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit ot its financial statemeats for the year in question in accordance with
scelion 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.




PET'S UP PRODUCTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 NOVEMBER 2023

The financial statements were approved by the board of directors and authorised for issue on 18 April 2024 and are signed on its behalf
by:

Mr J Rodriguez-Benegas Mr J Rodriguez

Director Director

Company registration number 08794360 (England and Wales)




PET'S UP PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2023

1 Accounting policies

Company information

Pet's up Products Limited is a private company limited by shares incorporated in England and Wales. The registerad office and
business address is 3 Brunel Road, Gorse Lane Industrial Estate, Clacton on Sea, Lssex, CO15 411,

1.1 Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland™ (“FRS 102) and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of scetion TA of FRS 102 have been applied other than where additional
disclosure is required 1o show a true and falr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The tinangial statcments have been preparcd under the historical cost convention, The principal accounting policics adopted are sct
out below.

1.2 Guing concern
Going concern and the UK leaving the EU

On 1st January 2021 the UK (ormally lell the EU, new controls on mports and exports have added signilicant costs and
bureaucracy to what was previously frictionless trading. The company’s business has been negatively affected since this date,
trading with customers based in the EU is expected to be materially lower.

We have continued to prepare ‘he accounts on a going concern basis and deem this appropriate. We do not consider that a material
uncertainty about our going concern status currently exists, In making this asscssment we have considered the likely trading
conditions for a period of twelve months from the date of our approval of these accounts.

1.3  Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the nermal
course ot business, and is shown net of VAT and other sales related taxes.

1.4  Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at costt, net of depreciation and any impairment
losses.

Deepreciation is recognised so as to write off the cost of assets less their residual values over their useful lives on the following

bases:

Plant and machinery 25% teducing balance
Computer equipment 33% straight line
Motor vehicles 25% reducing balance

1.5  Impairment of fixed assefs
At each reporting period end date, the company reviews the carrving amounts of its tangible and intangible assets to determine
whether there is ary indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estitnated in order to determine the extent of the impairment loss (if any).




PET'S UP PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2023

1 Accounting policies (Continued)

1.6  Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

1.7 Financial instruments

Basic financial instruments are initially recognised at transaction value and subsequently measured at amortised cost.

Financial agsets comprise cash at bank and in hand, together with trade and other debtors. A specific provision is made for debts for
which recoverability 1s in doubt. Cash at bank and in hand is defined as all cash held in instant access bank aceounts und used as
working capital.

Financial liabilities held at amortised cost comprise all creditors except social security and other taxes. deferred income and
provisions.

Assets and labilities held in forcign currencies are translated to GBP at the balunce sheet date at an appropriate year end exchange
ratc.

1.8 Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.

1.9  Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prolil lor the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other vears and it further excludes
items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilitics are generally recognised for all tming differences and deferred tax assels are recognised (o the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable prefits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

L1¢ Leases
Rentals payable under operating leases, including any lease incentives reecived, are charged to profit or loss on a straight Ting basis
over the tlerm of the relevant lease excepl where another more systemaitic basis is more representative of the time pauern in which
economic benefits from the leases asset are consumed.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised on a
straight line basis over the lease term.




PET'S UP PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2023

112

Accounting policies (Continued)

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant received
before the recognition criteria are satisfied is recognised as a liability.

Forcign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchunge prevailing at the dates of the
transactions, At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are retranslated
at the -ates prevailing on the reporting end date. Gains and losses ansing on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting pelicies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of asscts and liabilitics that are not readily apparent from other sources. The estimates and associated
assumplions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision atteets both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 2 2




PET'S UP PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2023

4 Tangible fixed assets

Cost
At | December 2022
Additions

At 30 November 2023
Depreciation and impairment
At | December 2022
Depreciation charged in the year

At 30 November 2023

Carrying amount
At 30 November 2023

At 30 November 2022

5 Debtors

Amounts falling due within one year:

Trade debtors

Prepayments and acerued mcome

6 Creditors: amounts falling due within one year

Bank loans and overdrafts

Other borrowings

Trade creditors

Corporation tax

Other taxation and social security

Accruals and deferred income

Plant and Computer  Motor vehicles Total
muachinery equipment

£ £ £ £

19,805 26,238 12,209 58.252

- 3,638 - 1,638

19,805 29,876 12,209 61,890

12.712 25,485 10,987 49,184

1,774 1,882 306 3,962

14,486 27,367 11,293 53.146

5319 2,509 9la 8744

7,093 753 1,222 9.068

2023 2022

£ £

193,068 164,838

988 900

194,056 161,738

2023 2022

£ £

32 8,391

289,653 -

79,781 34,495

26,619 4,593

11,640 22,905

33,528 82,438

441,253 152,422




PET'S UP PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2023

7 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary shares of £1 each
Ordinary 'A’ shares of £1 each
Ordinary 'B' shares of £1 ¢ach

2023
Number

100
104
100

300

2022
Number

100
100
100

300

2023

100
1060
100

300

2022

100
100
100

300




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



