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Registration of a Charge

Company name: HEATHER HOUSE DEVELOPMENT LTD
Company number: 08793937

X726M3JE

Received for Electronic Filing: 21/03/201

Details of Charge

Date of creation:  20/03/2018
Charge code: 0879 3937 0005
Persons entitled: BIG INVESTMENT ONE LIMITED

Brief description:.  LAND ON THE NORTH EAST SIDE OF 4 BURTON ROAD, MEASHAM AND
LAND ON THE NORTH EAST SIDE OF 2 BURTON ROAD, MEASHAM
DE12 7NH OTHERWISE KNOWN TOGETHER AS WOODLANDS LODGE,
BURTON ROAD, MEASHAM, DE12 7NH TITLE NUMBERS: LT186278 AND
LT266551

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 08793937 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JMW SOLICITORS LLP

Electronically filed document for Company Number: 08793937 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8793937

Charge code: 0879 3937 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th March 2018 and created by HEATHER HOUSE
DEVELOPMENT LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 21st March 2018 .

Given at Companies House, Cardiff on 23rd March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



B.LG INVESTMENT ONE LIMITED Mortgage Debenture

Us/We: BIG INVESTMENT ONE LIMITED of 62 Hagiey Road, Birmingham, England B16 8PE Company Number
10949137

hate: 7o Maret 2ore

Your Herther House Developmaent Ltd of 83 FRIAR GATE, DERBY, DERBYSHIRE, DEY 1FL Corapany Number: 8793037

Property: Land on thenorth cast side of 2 Burton Road, Measham and fand on the North East side of 2 Burton Road,
Measham DE1Z 7NH otherwise known together s Wootlands Lodge, Burton Road, Measham, DE12 7B Title Numbers:
LTiB6278 and LT266551 {the “Iroperty”}

As continuing security for the payment of the Debt, you:

1 with full title guarantee charge the Property to us by'way of legal mortgage;
2 charge, by way of fixed charge: -
@  Other property at any time hereafter vested in you;
@  allyour uncalled capital for the time being and all your Inteliectual Property Rights and all other

freehold and leasehold property now or in the future in which you have or acquire ahy legal.or
beneficial interest;

@  any legal or beneficial interest which you have (whether now or in the future} in all and any
Securities;

@  your Stockin Trade and Plant so far as it is not charged in-conditions 1 and 2 (a) to (d} above
@ all your Land Interests not effectively charged by 1, 2 (a) ~ {d} above and 3 below.
(r; your Book Debts;

3 so faras you are able (but subject to redemption) assign to us the Related Rights and Land Interests and
dectare them in trust for us;.

4 charge all your Undertaking (other than anything effectively charged orassigned in conditions 1- 3 above
inclusive} by way of floating charge including (without limitation) any immaovabie property and any Assets
falling within any of the types mentioned in conditions 1 - 3 inclusive: not hereinbefore effectively charged
by way of fixed charge:

5 ‘apply to the Chief Land Registrar for the following restriction tobe entered in the proprietorship register
of any registered land forming part of the Property: "Except tnder an order of the Registrar no disposition
or dealing by the proprietor(s) of the land is to be registered or noted without the consent of the
proprietor for the time being of Charge No. (this debenture)";

& agree that this debenture is made for securing further loans and re-advances & also agree that we can
assign or transfer all. or any of its rights, benefits and/or obligations hereunder and/or under the Facility
Agreement

7 irrevocably authorize us or our solicitors in your name and on your behalf to make a search for yourname
in the index of proprietors” names at the Land Registry.

] covenanti to pay, on demand, to Us and discharge the Debt when it becomes due

E] agree to and are bound by the Conditions overleaf and your Mortgage and authorize us or our agents on

your behalf to insert the date in this debenture.

You confirm and declare that you have taken or been advised to seak professional and/or independent legal
advice before signing this Mortgage Debenture and that you have carefully read this Mortgage Debenture
and your Facility Agreement and understand all of their terms and conditions

CUSTOMER SIGNATUI . -
This debenture is made as a Deed and you authorize its delivery to us

Executed as a Deed and you authorize its deliverytous ~ Name of Corporate Borrower: Heather House Developmen}gttd {Company
e ) Number 8793937}
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Debenture, your Facility Agreement and any associated

document refating to all or any part of the Dabt and all the.

terms and Conditions relating to.alt or any part of the Dabt,
Each of these documents must be read and undersiood
together.

2 Wordls in your Mortgage share the same special meaning when
they start with a capital letter, as set out in your Mortgage

Debenture, Facility Agreement and any zssociated document,

rejating o all or any part of the Debt and as follows: -
3 In this debenture, some words have special meanings, as
follows: -

"Aisets” all and any part. of your undertaking property and
assets whatsoever and wheresoever present and future.
“the Act" means the Law of Property Act 1925 including any
changes made to it which-apply at any time.
"Book Debts” means.book and other debts now and from time.to
time due or owing to you and whether presently payable or in the
future fafling due for payment (including bank deposits.and credit
balances, standing to your account with us or any other bank or
financial institution or organisation) and alt your rights and claims
against third parties-now or in the future existing. and capable of
being satisfied by the payment of money. Book Debts do not
include Securities.

“Costand Expense” means on a full indemnity basis al money

paid out, bound to be paid out by us, or charged by us to you by

way fees, expenses, damages, liabilities and legal and other costs,
in connection with any steps that we take, of or incidental to orin
connection with

" any breach or failure by you to comply with any of the
Conditions;

* the preparation, completion, registration, administration,
pratection and enforcement (including the costs of any
proceedings, whether or not you are a party) of this debenture;
or

*  the exercise of our rights and powers under this debentura.

Cost and Expense inclutes

* our reasonable administrative expenses, We may recover these
expenses by charging you a fee which we reasonably estimate
to represent the cost to us of doing the wark for which we are
charging the fee; and

* the reasonable fees of ourselves or our solicitors for
administering the repayment and redemption of this
debesture.

"Conditions” means the terms and conditions of your Mortgage.

“Debt” means all and any part of the money you, or any one-or

CONDITIONS

more than ona of you tegether, owe to us, now o in the future,
and whether on your own account or together with any third
partylies} including all interest, costs, charges and expenses in
connection with your Mortgage pavable in accordance with your
Mortgage.

"Intellectual Property Rights” means all your current or future
patents paient applications inventions trademarks trade names

registered designs copyrights know-how and other intelleciual

property rights and all licenses and ancillary rights, benefits,
royafties and other income deriving from these rights.

“Interest Rdte” means the fatefs) of interest stated in ahy loan
made by us to you as it applies to all or any part of the Debt.

“Land Interests” mean

% all interests now and in future belonging to you in or over land
or its proceeds of sale,

= alllicenses now and in future held by you to enter upon or use
fand;

¥ the benefit of all other agreements including any easements,
restrictive covenants or other rights relating to fand to which
youare or may become party or otherwise entitled; ail trade
and tenant’s fixtures plant and machinery now and in future
annexed for whatever purpose to Real Property,

"your Mortgage” means this Debenture and all the terms and
conditions applicable to any faciity agreement, credit or loan
agreement or-offer letter or associated document relating to &l or
any part of the Debt.
“Other Property” means the whole and any part of or interest in
any freehold of leasehold property including any beneficial inferest
in it or in &ts sale proceeds, now or in the future vested in
belonging to or charged to yau, together with afl buildings fixtures
fittings and alt moveable plant machinery implements utensits
furniture and equipment from time to time placed on or used in or
about such property, as well as-any Related Rights.
Other Property does not include the Property.
“Property” means afl or .any part of or interestin the property or
properties descrived overieal, "Property” also means and includes
all moveable plant machinery implements. utensils furhiture. and
eguipment now and from time to time.placed on or used in or
about the Property.
“Real Property” means all and any part of the Property and Other
Property whichis or becames the subject of this debenture.
“Related Rights” are
*+  sums which {under any statute or law or contract-and whether
as of right or ex gratia or stherwise) may be or may become
payable in respect of the Property or any damage or injury to it
or depreciation to it and the benefit of any other obligation
security right or indemnity affecting or concerning the




Property,

+ 2l rights, licenses, guarantees, rent deposits, contracts, deeds,
undertakings and warranties relating to the Property;

* dny shares or membership rghts mentioned fn Condition 17
below;

¢ any rental and other money payable under any lease, ficense,
or other intefest created in respect of the Property; and

¢ any other payments whatever in respect of the Property, for
example, payments from any insurance palicy or any
compensation mongy.

“Security Assets” means all -and any part of Assels charged

assigned transferred or charged to us by this dehenture,

“Securities” means stocks shares and other securities of any kind
including all allotments accretions offers rights benefits and
advantages whatsoever at any time accruing offared or arisifg in
respect -of the same whether by way of redemption honus
preference oplion dividend interest or otherwise and all your
rights and interests in and claims under all policies of insurance
and assurance now o in the future held by or enuring to your
henefit,
“Stock in Trade and Plant” means alt plant and machinery now o
in the future belonging to you (excluding however plant and
machinery for the time being forming part of your stock in trade of
work in progress)-and ali trade and other fixtures fixed plant and
machinery and all chattels now or at any time hired or leased by
you to any cther person together in each case with the benefit of
the related hiring or leasing contract and any guarantee indemnity
or other security for the performance of the obligations: of any
person under such contract,
“Undertaking” means all your undertaking and goodwill and alf
your property assets and rights whatsoever and wheresoever both
present and future
Aboutthis debenture ;
4 This debenture is in addition to and independent of any
existing charge {if any) in our favour or any other security held
by us. The security it gives will not merge or otherwise
prejudice or affect our rights and remedies under any bilf note
guaraniee mortgage lien simple contract obligation or other

¥ execute and do anything to confirm or protect or perfact our
interest in the Security Assets;
T exercise any of our rights under this debenture,

5.1 This includes immediately signing and delivering documents or
doing anything else we reasonably require, whether or nat our
right to self the Security Assets has come into force,

6 Youmust not: -

6.1-other than'in the ordinary course of business: -

®  raiseany loan;

& enter into any hire purchase conditional sale credit sale lease
of hire agreement as hirer or purchaser;

®  guarantee, indemnify, become surety for or endorse the
payment of any debt or obfigation of any patson directly or
contingently except for recourse undertakings in respect of
the obligations of your customers under hire-purchase
conditional sale creditsale lease or hire agreements;

6.2 without bur prier written consant: -

s sell exchange transfer lease or otherwise dispose. of all or any
substantial part of your capital assets;

*  consolidate or merge with any other company;

= grant any loan;

¥ acquire any debts or obligations of any person,

7 We may from time to time by notice in writing to you convert
any floating charge credted pursuant to this debenture into a
fixed charge over any Security Assets we may specify,

8 Any floating charge created pursuant by this debenture shall
automatically and immediately be converted into 2 fived
charge: -

™ in respect of any Security Assets which without our prior
written consent become or are attempted to be. made subject

to any charge, pledge or otherwise encumbered (whether by
way of fixed or floating security) in favour of any other person
or which are disposed of otherwise than by way of sale in the
ordinary course of your business or in respect of which any
person levies or attempts to levy any distress sequestration ar
other process against any of the charged property,

¥ in respect of ail the Security Assets-if you cease to caffy on
husiress or to be a going concern.

8

1o To the extent that this debenture is-a legal and floating charge
over the Security Assets you must:

*  pay any monies which you receive in respect of you Book
Debts into-an account at your hankers the detalls of which
have been notified to us; or if we ask, directly to us.

* ot without our prior written consent self factor. discount ar
otherwise charge or assign your Book Debts or permit the
payment of monies received in respect of your Book Dehts to
any gther perscn.

*  if we ask, execute fegal assignments of your Book Debts to us,

11'You must; -

®  keepfull and proper books accounts and records; and

= aswefrom time to time reasonably require promptly: -

* giwe Us an annual balance sheet and profit and loss
account and trading account certified by your accouintant
showing the true position of your affairs in every year;
and

*  keep usfully informed of the state of your business and




that of your subsidiaries (if any} and

= give us all such information.in relation to your respective
undertakings Assets transactions and  affairs {such
information to be cerlified as to its stcuracy and
completeness in such form and by such of your officers
manager director employees or agents as it may
reasonably require); and

= give us such other information about vou as wa inay

reasenably require,

1t Any payment arising in respect of Related Rights and tand
Interests must {unless used to our satisfaction in restoring or
improving Real Property or other Security Assets) go towards
the Debt whether or not we have sent you a demand-and
whether or ot the Debt have accrued dus. You must take all
steps necessary to make sure we receivé the meney,

11L1Any assignment or charge to us of Related Rights or land
Interests includes the right. to recover and receive all
compensation or other monies from time to time payable
under them whether pursuant to any statute or atherwise and
you agree:

i

e

®  tomake all payments and do all other things necessary to take
out-and maintain all necessary justices’ excise cinematography
‘theatre entertainments or other licences in respect of the
business or businesses from time to time the subject of the
Security and ot in any way to risk osing any such licence or
prejudice its renewal;

" i weask, to do anything necessary to assign or transfer such
licences-to or at our direction {the production of this deed to
be conclusive evidence of your consent to any such fransfer);

" to insure and keep insured against loss or forfeiture all
existing and afl other licences for the-time being in force and
assigned or charged under this dehenture in the full value
thereof in our with an insurer approved by us and on demand
to produce us the policies of insurance effected pursuant to
this covenant and the receipts for the premiums and other

monies payable for that purpose

under its fease, must keep the Property insured under a
buildings insurance policy against all normal risks, including
fload and any other risk which we reasonably require. The
policy must:

®*  be maintained until our legal charge over the Property has
been redeemed;

= be for the full reinstatement value of the Property under-a
comprehensive index linked insurance: policy issued by a
reputable insurer; .

= contain 3 mortgagees' protection clause and have our interest
noted,

12 You, or if the Property is leasehold, the person responsible

12.1Whenever we ask, you must he able to produce satisfactory
praof that the policy is paid up and in force.

12.21f you break this condition, we may 2t your expense, insure
olir interest inthe Property.

12.31 a claim is-made on this‘insurance, any money you recejve
will be held by you on trust for us. At our option, any money
received must he paid to us, e will decide-in our reasanable
discretion whether it should be spent on repairs and rebuilding
ar put towards reducing the Debt.

12,411 the property is repossessed by anyone, we may cancel any
insurance policy held by a previous lender and authorize that
lender to dlaim any proceeds from the policy and pay thesa
amounts 1o us in erder to reduce the amount due and the
.actual hatance under thisagreement.

13 Youmust

® look after the Property so that it keeps its value as our
security, putting and keeping it in good repair.and complying
with all obligations or restrictions in respect of it, whether
under any lease, prior charge or statute or atherwise;

*  immediately give us 2 copy of any notice or demand received
from anyone in connection with the Property,;

®  give us & fresh charge (if asked] over any new or increased
interest which you get ifi the Security Assets;

* ot grant rights I the Property to anyane, nor create or allow
to be created any further charge or mortgage over it or allow
anyoneto get rights in it or create orallow to be created any
further charge or mortgage over it or do anything which
would devalue it or make it more difficult or expensive to
insure the Property or which could invafidate any insurance
over the Property,

¥ not without our prior written consent make any alteration to
the Property that requires planning permission o building
regufation approval or grant or agree to grant 4 lease of the
Property or agree to grant one: or allow anyone to surrender
any fease of the Property;

® ot without out prior written consent apply for any planning
cansent in respect of the Property:

* execute and do anything we may reasonably require to
perfect this debenture,

i¢ Upon our written demand and at your expense you must:-

" gxecute a valid fegal mortgage in.our standard form for the
time being or in such form as wé may reasonably require of
any Real Property which is not effectively charged by way of
legal mortgage;

* doand concur with anything which we may reasonably deem
necessary to vestin us title to all or any Real Property: and

#  exscutea valid fixed charge or assignmient in‘such form sswe
may reasonably require of any Security Assets.
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1 For the purposes of section 101 of the Act, the Debt is due on
the date of this debenture and no matter what any other
Conditions say, the Debt becomes due and repayable:

s iF you break any of the Conditions, or fall o make any
payment due under them or to pay any other money due
under your Martgage: '

¢ if the title to the Property is defective in zny way or your
Mortgage is in any way not perfected or alleged to be
improserly perfectad;

® if any part of the Property is compulsorily purchased or
officially requisitioned;

»if the value of the Property falls substantially because
building on it has been pulled down or damaged;

®  if you become insolvent or make any formal arrangement with
your creditors;

®  whena petition (unless subsequently dismissed) is presented
for your winding up you are ordered to be wound up or a
resolution is passed for your voluntary winding up {save with
our pricr written consent for the purpose of reconstruction o
amalgamation only] or you enterinto administration. or any
composition or arrangement for the benefit of your creditors;

®if, in applying for any loan or credit agreement relating to 2l
or any part of the Debt any informatioh given to us either by
you.or your behalf was materially incorrect or incomplete;

B if a mortgagee or other person interested in the Security
Assets or any of them takes proceedings for possession or to
realise their interestin it or atherwise enforce their interest:

* if any change in vour circumstances occurs which we
feasonably believe might adversely affect your ability to
perfarm your obligations under your Mortgage;

® if any other event occurs which you have agreed in writing

with us makes.this debenture enforceable;
and when any of the above events has occurred and at any time
afterwards {whether or not the event is continuing) the powers of
sale-and of appointing a receiver conferred by Section 101 of the
Act shall immediately arise-and hecome exercisable.

1 In addition to our statutory powers we have the following
rights.and powers;

" to take possession of the Security Assets as soon as this
debenture. is made and all the rights and powers which we
would have, including rights to confer authorities. to gthers,
which we could exercise if we were the absolute owner of the
Security Assets. Afthough we have these rights, we will not
exercise them until you break or faif to comply with any of the
Conditions;

*  (without being obliging us to do so} ta.do anything necessary
to remedy any breach by you of the Conditions;

" 1o sell the Secwrity free from 103 of the Act. This and the
power to appoint.a receiver become immedistely exarcisable
when you break or fail to comply with any of the Conditions;

F 10 lease and make agreements.for leases at 4 prémium or
otherwise and accept surranders of leases and grant options.
as we shall think expedient, withaut the nead to obsarve any
of the provisions of Sections 9% and 100 of the Act; we-may
apportion any rent received when we are in passession to the
Property only and not to any furnishings, rachinery of other
things kept there or fixed to it:

" if the Security Assets have been mortgagedin a way that gives
someane-2ise 4 first claim on them or someone has 3 priot
interest, to buy out the other person's interest, You will be
fully botnd by any agreement we rteach with the other
person. You wili have to pay back any money we have spent
on the transaction when we askyou for it

= all the powers of a receiver.

17 Unless we; in our absolute discretion, decide otherwise any
payments made by you or received on your account will be
credited to:

first, any charges or fees, including any charges for early
repayment and insurance premiums in respect of the Property;
second, interest owing by you;

+ third, in reduction or extinction of the balance of the Advance
made most recently to you, or any of you.

18 When we appoint a receiver, the receiver can:

« and Wil act as your agent. You afone will be responsible for
paying the receiver’s fees and anything the receiver does, or
fails to do, as an agent acting on yaur behalf:

« exercise al the powers and authorities which we have under
this debenture or which we think fit to grant, We may grant
any powers and-authorities which we could give if we were the
absolute owner of the Property;

*  generally manage the Property and do anything else {whether
similar or rot to any of the abiove} which may be reascnably
consicered to be incidental or conducive to anything which a
receiver can lawfully as your agent or which we have the right.
or power to doubt the provisians of paragraph 14 of Schedule
BI of the Insolvency Act 1986 apply to this debenture if it is a
qualifying floating charge for the purposes of su b-paragraph (3)
of that paragraph,

18.1The net proceeds arising from the exercise of the powers of
the receiver shall, subject to any claims ranking.in priority to
ours, be used to pay in the following order:
first, the amount of all costs, interest, charges, fees and
expenses incurred and payments made by the receiver in
connection with or incidental to or as a result of the exercise of




his powers and the costs, charges and expenses of and
incidental to his appaintment;

« socond, the remuneration of the recelver;
third, all-vther sums secured by this debenture in such order as
we may determine;

+ fourth, the cfaims of those entitfed to any surplus,

18.25ection 109 {6) and {8} of the Act [relating to the fees of a

receiverj shalf not apply.
18.3Your rights under Section.93 of the Act are excluded

e

19 You appoint and give us (and any receiver appointed by us) an
irrevocable power of attorney by way of security to do the
folfowing in your name and on your behalf either separately or
jointly:

+ toreceive any money due in respect of the Security Assets or

any right or claim connected with it or the Related Rights and

to'use itto reduce or repay the Debt;

* toreceive any money due Inrespect of the Security Assets and
to use it to reduce orrepay the Debt;

+ fo sign or execute any document or do any act which must
sighied of done. by you under this debenture or which we or a
receiver may find fiecessary in order to exercise or perfect our
rights under this debenture;

+ to initial any amendment which may be necessary to this
debenture or associated document in order to correct any
‘manifest error or mistake, provided that such amendment does
not adversely affect your rights or obligations;

* to transfer your share in any management company for Real
Property to'its buyer,

« to obtain details of prior charges;

+ 10 request and receive from anyone any present .or past
information about the Security Assets, and any other interest
In or In any way affecting these, including any debt however
secured on the Security Assets,

* togive to a local authority or any other public body any official
natices in connection with the Progerty that you are entitled to
give yourself;

+ ifyou are a shareholding member of a resident’s association or
management company in connection with Real Property, to
transfer your shares to anyone who has bought the Real
Property and to receive any money paid for the such-shares;

« 1o sign, execute, seal and deliver as a deed and deliver and do

anything else necessary to-finalise any legal document which
may be required i1 connection with this debenturs of with any
of our and the receiver's powers under this debenture
including the execution of -any new lease vested hy a court
following relief from forfeiture.

3iid Expet
20 You must keep us fu

fly indemnified in respect of and pay us.any

Cost and Expense. Cost and Expense carries interast from the
date when the same is paid or incurred-or charged by us at the
Interest Rate from time to time until payment.

it
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2t if you are ordered to give up, or we take possession of the
Security Assets, you must remove all chattals {*Items”} from it.
ftems include but are not fimited to all furniture, animats,
fivestack, clothing and other personal effects, whether
belonging 1o you or anyone else, but not fixtures and fittings.
You agree that any items which are notremoved by you. prior
to our obtaining possession may be disposed of at your
expensa (whether by removal, sale, destruction or giftl. You
further agres that we may appoint independent contractors for
this purpose and acknowledge that they will be ordinary
clearance contractors; act as your, not our, agents using their
reasonable discretion and will not have any training or skifl in
identifying the velue or saleability or particular handiing
fequirements of any ftem. Acw?d%ngly, you agree that, unless
we have express notice that any item is of special monetary
value or that the contractors are dishonest, we have ne
responsibility for any foss or damage caused by the
independent contractors. If after the Debt is. paid in full any
Items are seld and we receive the proceeds, we will pay you
what is feft after deducting the expense {including the cost of
the independent contractors} incurred in and zbout the
disposal,

B 15
22 Without inany way creating any duty of care by ourselves to
YOu, you agree that so long as;

» We exercise reasonable care in sefecting any receiver or third
party, the amount recoverable from you shall not be affected
hy any neglect of the receiver or third party appointed by us in
connection with the reafisation of Sacurity Asssts:

act reasonably upon profassional advice in the manner and
pricing of a sale-or the exercise of our powers and rights,
we shall not be liable to you in respect of, nor will your fiability be
reduced for any loss or damage that follows from;
selling or not selling the Security Assets;
- anyaction or failure to-act during a sale of the Security Assets;
+  careying out, of ot carrying out, our powers;

v EXerising or not exercising our rights.

Represe n

23 You represent and warrant to us that: -
«  This-debenture does not cantravene any of the provisions of
your memorandum and articles of association or any
agreement, undertaking or other instrument in respect of or
binding on vou or the Security Assets;
you are empowered to enter intc and perform all the
Conditions of this debenture,




23

28

27

25

29

30

e

fn addition to all rights of set-off conferred by law, we may set-
off any money standing from time to time to the cradit of any
account whatsoever that you have with us against the Dept.

In addition and without prejudice to any general fien or similar
right to which we may be entitled at faw we may ot any tima
without netice ta you combine or consofidate all or =y of your
accounts with any liabilities to it and set off or transfer any sum
or sums standing to the credit of any one or more of such
acceunts in ortowards satisfaction of any of your liabilities fo
us on any other account or in-any respect whether such
liabilities be actual or contingent primary or collateral joint or
several,

No right power .or privilege under this debepture shall be
walved by any faillure or delay in-exercising it, nor does any
single or partisl exercise of any right, power or privilege
preciude its further exarcise.

tf-any of the Conditions {or part of a condition) becomes invalid
or unenforceable in any way under any law, the-validity of the
remaining Conditions {or part of a condition) wilt not in any
way be affected or impaired,

You must at once give us any information {including
documents} that we-ask for about any proposed or intended
sale of the Property. You further agree to instruct and
irrevocably authorize dny soliciter acting for you in connection

‘with the sale-at our request at ance te give us this information.

A certificate of our director or company secretary as to the
amount for the time being of the Debt will for all purposes
{apart from obvious mistakes) be conclusive against you.

Any natice or proceedings under this debenture which we send
by first class post will be deemed to have been received by you
on the second Business Day after posting, even if it never
arrives or is returned undelivered, Notice addressed to one of
you will be deemed notice to you all unless you have different
addresses. Notice will be sent to the Property or to the address
within the United Kingdom most recently notified to us in
writing, In proving service it shall be sufficient for us to show
that the letter containing the notice was praperly addrassed
stampad and posted by first class post.

This. debenture is governed by the law of the location of the
Property and. you submit to the non-exciusive jurisdiction of
the courts of that focation,




