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Company Registration Na. 08787983 {England and Wales)
MOTIONLED TECHNOLOGY LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2020
2020 2019
Notes £ £ £ £
Fixed assets
Intangible assets 4 0 0
Tangible assets 5 0 0
0

Current assets
Debtors 6 16,483 72,437
Cash at bank and in hand 53,363 5,815

69,846 78,252
Creditors: amounts falling due
within one year 7 1,457,680 1,170,591
Net current (liabilities) {1,387,834) {(1,092,339)
Total assets less current liabilities {1,387,834) (1,092,339)
Capital and reserves
Share capital 9 55,713 55,713
Share premium account 2,486,181 2,486,181
Profit and loss account {3,929,728) (3,634,233)
Total equity {1,387,834) (1,092,339)

The directors of the company have elected not to include a copy of the income statement within
the financial statements.

For the financial year ended 31 December 2020 the company was entitid to exemgtion from audit
under section 477 of the Companies Act 2006 relating to small companies

The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accardance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and autharised for issue on
12 April, 2021 and are signed on its behalf by:

Antony R Gardner-Hillman
Director



MOTIONLED TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies

Company information

Motionled Technology Limited is 3 private company fimited by shares ard is regjstered
and incorporated in England and Wales. The registered office is Centergrise House,
Hampshire International Business Park, Lime Tree Way, Basingstcke, Hampshire, Ui,
RG24 8GQ.

Acounting convention

These financial statements have been prepared in accardance with FRS 102 “The
Financial Reporting Standard applicable in the UK and Rebublic of irefand" {*FRS 102*)
and the requirements of the Companies Act 2006 as applicable to comparies subject o
the small companies regime. The disclosure reguirements of section 1A of FRS 102 have
been applied other than where additional disclosure is required to show a truse and faér
view. '

The financial statements are prepared in sterfing, which is the functiona! cuwrency of
the company. Monetary amounts in these financial statements are rounded to the
nearest £1.

The financial statements have been prepared under the historical cost comvention. The
principal accounting policies are set out below.

Going concern

These financial statements are prepred on the going concern basis. The directors heve
a reasonable expectation that the company will continue in operationall existence for
the foreseeable future. However, the directors are aware of certain material
uncertainties which may cause doubt on the company's ability 1o continue as a going
concern. At the reporting date the company had net current fiabilities of £1,092,339
(2018 - £630,275). -
The directors have produced forecasts for the company for a period of over 12 moriths
from the date of approval of these financial statements. These forecasts ke atwount
of reasonable possible changes in trading performance in alf areas of the business.
These forecasts and projections show that the company is expected to be able to
opearate within the tevels of its curreat facilities.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for
goods and services provided in the normal caurse of business, and is shown net of VAT
and other sales related taxes. The fair value of consideration takes invto atcount trade
discounts, settiement discounts, and volume rebates.

Revenue from contracts for the provision of services is recognised by reference to the
stage of completion when the stage of completion, costs incurred, and costs to
complete can be estimated reliably.



MOTIONLED TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting palicies (continued)

intangible fixed assets other than goadwill

Intangible assets acquired separately from a business are recognised at cost and are
subsequently measured at cost less accumulated amortisation and accumulated '
impairment losses. Intangible assets acquired on business combinations are recognised
separately from goodwiil at the acquisition date if the fair value can be measured
reliably.

Amortisation is recognised so as to write off the cost of the assets less their residuat
values over their useful lives on the following bases:

Patents and licences 33.3% straight line

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured 3t cost
net of depreciation and any impairment losses.

Depreciation is recognised so as to write off assets less their residual values over their
useful lives an the following bases:

Equipment, computers, fixtures and fittings 33.3% straight lire

The gain or loss arising on the disposal of an asset is determined as the difference
between the sale proceeds and the carrying value of the asset, and is credited or
charged to profit or foss.

Cash and cash equivatents.
Cash and cash equivalents are basic financial instruments and include cash in hand
and deposits held at call with banks. :

Financial instruments

The company has elected to apply the provisions of Section 11 "Basikc Fivancial
Instruments' and Section 12 'Gther Financial Instruments Jssues' of £&S 102 to all of its
financial instruments.

Financial instruments are recognised when the company becomes party to tie
contractual provisions of the instrument.

Financial assets and {iabilities are offset, with the net amounts presented in the
financial statements, when there is a legally enfarceatle right to set off the recagnised
"amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.



MOTIONLED TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1

Accounting policies {continued)

Basic financial assets

Basic financial assets, which include trade and other debtors and cash and bank
bafances, are initially measured at transaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the financial asset is measured
at the present value of the future receipts discounted at a market value of interest.

Classification of financiat liabilities

Financial liabilities and equity instruments are classified according to the substance of
the arrangements entered into. An equity instrument is any legal entitlement that
evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic finacial liabilities, including trade and other creditors, and loans from fellow group
companies, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at

the present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest
rate method.

Equity instruments

equity instruments issued by the company are recorded at the fair value of proceeds
received, net of direct issue costs. Dividends payabie on aquity instruments are
recognised as liabilities once they are no tonger at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and the deferred tax
expense. Current tax assets are recognised when tax paid exceeds the tax payable.
Current and deferred tax is charged or credited to profit or loss, except where it relates
to items charged or credited to other comprehensive income or equity, when the tax
follows the transaction or ebent it relates to and is charged or credited to other
comprehensive income, or equity.
Current tax assets and current tax liabilities and deferved tax assets and deferred tax
liabilities are offset, if and only if, there is a legally enforceable right to set off the
amounts and the entity intends either to settle on the net basis or to realise the asset
and settle the fiability simuttaneousty.
Current tax is based on taxable profit for the year. Current tax assets and liabilities are
measured using tax rates the have been enacted or substantially enacted by the
reporting period.

4



MOTIONLED TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies (continued)

Taxation (continued)

Deferred tax is calculated at the tax rates that are expected to apply to the period
when the asset is realised or the liability is settled based on tax rates that have been
enacted or substantially enacted by the reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at
the reporting date. Timing differences are differences between taxable profits and
total comprehensive income that arise from the inclusion of income and expenses in
tax assessments in different period from their recognition in the financial statements.
Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Employee benefits

The costs of short term employee benefits are recognised as a fiability and an expense.
The cost of any unused holiday entitlement is recognised in the period in which the
employees services are received

Foreign exchange

Transactions in foreign currencies other than the functional currency {foreign currency)
are initially recorded at the rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in fareign currencies are transiated at the
rate of exchange ruling at the reporting date. Non-monetary assets and liabilities
denominated in foreign currencies are translated at the rate rufing at the date of the
transaction, or, if the assets or liability is measured at fair valuewas determined.

All transaction differences are taken to profit or loss, except to the extent that they
relate to gains or fosses on non-monetary items recogrised in other comprehensive
income, when the related translation gain or loss is also recognised in other
comprehensive income.

2 Exceptional income
2020 ) 2019
£ £
Reversal of provision against loans due from group companies 0 11,082
3 Employees

The average monthly number of persons (including directors) employed and
remunerated by the company during the year was 1 (2018 - 0)




MOTIONLED TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2020

4 Intangible fixed assets
Patents and Kicences
£
Cost
As at 1 January 2020 and at 31 December 2020 27,250
Amortisation and impairment
As at 1 January 2020 27,250
Amortisation charged for the year /]
As at 31 December 2020 27,250
Carrying amount
As at 31 December 2020 [4]
As at 31 December 2019 0
5 Tangible fixed assets
Equipmment etc
£
Cost
As 3t 1 January 2020 and at 31 December 2020 16,370
Amortisation and impairment
As at 1 January 2020 16,870
Amortisation charged for the year
As at 31 December 2020 16,870
Carrying amount
As at 31 December 2020 [4]
As at 31 December 2019 0
6 Debtors
2020 2019
£ £
Trade debtors 2,160 56,160
Other debtors 14,323 16,277
16,483 72,437



MOTIONLED TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

10

Creditors: amounts falling due within ine yeay

Trade creditors and deferred income
Amounts due to group undertakings
Other creditors

Taxation

Corporation tax repayment
Research and development tax credit

Called up share capital

Ordinary share capital
Issued and fully paid
5,571,253 Ordinary shares of £0.01 each

Parent company

2020

4,283
1,175,330
278,067

1,457,680

2028
£

20206

35,713

2019

4,462
920,156
245,973

1,170,591

2019

44,448

2019

55,713

The immediate and uftimate controlling company is Motionled Technology Enterprise

Limited, a company incorparated in England and Wales



