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Registration of a Charge

Company name: BARKE ASSOCIATES LIMITED
Company number: 08774295

X75IX855

Received for Electronic Filing: 08/05/201

Details of Charge

Date of creation:  27/04/2018
Charge code: 0877 4295 0002
Persons entitled: ALDERMORE BANK PLC

Brief description: 2.1 THE COMPANY WITH FULL TITLE GUARANTEE AND AS A
CONTINUING SECURITY FOR THE MONIES AND LIABILITIES
REFERRED TO IN CLAUSE 1 HEREBY CHARGES : 2.1.1 ALL FREEHOLD
AND LEASEHOLD PROPERTY TOGETHER WITH ALL BUILDINGS
AND FIXTURES THEREON VESTED IN THE COMPANY; 2.1.2 ALL
FUTURE FREEHOLD AND LEASEHOLD PROPERTY TOGETHER
WITH ALL BUILDINGS AND FIXTURES THEREON; 2.1.3 ALL BOOK
AND OTHER DEBTS NOW OR AT ANY TIME HEREAFTER DUE OR
OWING TO THE COMPANY, TOGETHER WITH THE BENEFIT OF ALL
GUARANTEES, SECURITIES AND INDEMNITIES THEREOF AND ALL
LIENS, RESERVATIONS OF TITLE, RIGHTS OF TRACING AND OTHER
RIGHTS ENABLING THE COMPANY TO ENFORCE ANY SUCH DEBTS OR
CLAIMS; 2.1.4 ALL STOCKS, SHARES, DEBENTURES, LOAN CAPITAL,
RIGHTS TO SUBSCRIBE FOR, CONVERT OTHER SECURITIES INTO
OR OTHERWISE ACQUIRE ANY STOCKS, SHARES, DEBENTURES
AND LOAN CAPITAL OF ANY OTHER BODY CORPORATE NOW OR AT
ANY TIME HEREAFTER BELONGING TO THE COMPANY, TOGETHER
WITH ALL DIVIDENDS, INTEREST AND OTHER INCOME AND OTHER
RIGHTS OF WHATSOEVER KIND DERIVING FROM OR INCIDENTAL TO
ANY OF THE FOREGOING; 2.1.56 THE GOODWILL OF THE COMPANY
AND ITS UNCALLED CAPITAL NOW OR AT ANY TIME HEREAFTER
IN EXISTENCE; 2.1.6 ALL COPYRIGHTS, TRADEMARKS, PATENTS,
REGISTERED DESIGNS AND OTHER INTELLECTUAL PROPERTY RIGHTS
NOW OR AT ANY TIME HEREAFTER BELONGING TO THE COMPANY;
2.1.7 THE WHOLE OF THE COMPANY'S UNDERTAKING AND ALL ITS
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PROPERTY AND ASSETS WHATSOEVER OR WHERESOEVER, PRESENT
OR FUTURE, OTHER THAN ANY PROPERTY OR ASSETS FROM TIME TO
TIME OR FOR THE TIME BEING EFFECTIVELY CHARGED TO THE BANK

BY WAY OF FIXED CHARGE PURSUANT TO THIS DEBENTURE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LESTER ALDRIDGE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8774295

Charge code: 0877 4295 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th April 2018 and created by BARKE ASSOCIATES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th May 2018 .

Given at Companies House, Cardiff on 10th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated otk Bl 2018

(1) BARKE ASSOCIATES LIMITED
2) ALDERMORE BANK PLC

FIXED AND FLOATING CHARGE

Alderrore Bank PLC is suwthorised by the Prudental Regulation Authorily and regulated by the Finandal Conduct Authority-and the Prudential Regulation Autherity. (Financial Services Reglster number:
204503 Registered Office: tst Floor, Black B, Westam House, Lynch Woad, Peterborsugh, PER 6F2. Registerad iy England. Cotnpany No. 947662, Teephone calls riay be regorded or monitred for
sscurty and Yaining purposes.
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THIS FiXED AND FLOATING CHARGE (“the Charqe”} is made the ¥} | & ln  dayor E’—EQ’{ O 2018

BETWEEN:

{1} BARKE ASSOCIATES LIMITED { fegistered number 08774295} whose registered office fs The Clock House,
Birlinghdim, Pershore, Worcestershire WR10 3AF{"the Corpany™ _

2} ALDERMORE BANK PLC whose registerad office is at fst Fioer Biock B, Westery House, Peterborough Business
Park, Lynch Wood, Peterborough PEZ 6FZ {thie “Barik®)

NOW THIS BEED WITNESSETH as follows-

i GCOVEMANT TO PAY

1.1 The Company hereby tovenants with the Bank to pay on deinand it monies which are now or al any time hereafier
may be or besome due or dwing by the Company to the Bark on- aky acesunt and discharge all other Tabilities,
whether actual or contingent, present or futiire incirred by the. Company to- the Bark {whether in either case due,
owing or incurred by the Company alons or joirfly with any other persords) and in whatever name, firm o style and
whether as principal or as sturety), together with interest, fees, costs, expenses and other charges.

1.2 It ther event of the Bank making such demand the Company shall pay interest accruing from the date of the demand
on the meneys so demanded or on the amount of ather liabilities. at the rate agreed between the Company and the
Bark.or, in the event of no such rate having been agreed, at a rate determined in accordarice with the Bank's ususl
practice {ife rate so agreed or determined to apply after as well ag befare any judgment}, such interest o be paid
upen inferast payment dates. delermined by the Bank in accordance. with its then usiral practice. and fo. be
compourided on such payrment dates in the gvent-of it not being duly and punctuatly paid. '

Z. CHARGE
2.1 The Company with full title guarantes and as a centinuing security far the monies. and liabilities referred to in clause 1
hereby charges ;

2:4.1 all freehold and leasehold propery together with all buildings and fixtures therson vested it the Company;

2.1.2 all fture freetold and leasehold property together with ali buildings and fixtures thereon;

213 all baok and other debts now or at any time hereaffer due or owing. to the Compary, together with the
benefit of all guaranises, securities and indemnities thereof and all liens, reservalions of tifle, rights of
tracing and other rights enabling the Company to enforce any such debls or oiaims; ' '

214 alt stocks, shares, debentures, loan capital, rights tostibsoribe for, convert ather securities intor or otherwise
acauire any stocks, shares, debentures and loan capital of any other body corporate now or. at any time
hereafter belonging to the Cotmpany, together with alf dividends, interest and offier income and other righits
of whatsoever kind deriving from or incidental to any of the foregoing;

215 the goodwill of the Company-and its uncalled capitaf now or &l any timme hereafter in axistenice;

2186 alt copyrights; trademarks, patents, registered designs and offier intellectua) property tights now or at any
timie hiereafter betonging to-the Comipany:

217 thewhole of the Company's undertaking and ali its property and assets whatsoever o wherésoever,
present of future, oiher than any property or assets from time fo tifie ar for the time being effeciively
eharged ta the Bank by way of fixed charge pursijant 1o this Charge. '

The profrerty and asséls réferred 1o it sub-clauses 21,1 t0 2.1.7 abave inclusive shalf hersinatter be collectively

referred to as “the Charged Propefty.

22 The charges containied in clause 2.1 abave shiall take effect:

221 as regards the property referred to in dause 2.1.1 &g sharges by way of legaf morgage;

222 garegards e property referred toin clauses 2.1.2 10 2.1.6 above inclusive as fixed charges; and

223 asregards the property referred to in clause 2.1.7 above as floating charges,

2.3 Thie-security from time to time constituted by st pursuart fo thig Charge shiall:

231 be i -addition to and shall be independent of svery Bill; note, guarantee, mortgage or other security which
the Bank ray at any time hold for any of the monies and liabiliies hereby secured and it is hereby declarsd
that rio prior security held by the Bank shall merge in the security created hergby or pursuant hereta: and

2:3.2 rerain if full force and effect as contifiving security untit discharged by the Bank and for the aveidance of
-doubt shall rot be considered a3 satisfied by any intermediate payment or satiement of the monjes and
liabilities referred o in clause 1,

3. RESTRICTIONS ON SECURITIES AND DISPOSALS
The Company.-shail not without the prior writien consent of the Bank:
34 create, axtend or paimit to subsist any morigage o other fixed security, floating charge, pledge or ien {other than the

lien arising by operation of taw) of other security interest of any kind, whether in ary such case ranking in priarily to or
parni passt with or after the fixed and floating charges Greated by the Company under clause 2.1 shove of any other -
security of the Bank created pursuant to this Charge; or

3.2 sell, fransfer, legse, lend or otherwise dispose of, whether by means of one or 9 series of fransactions related or ngt
and whether at-one time-or over a perlod of time, the whole or any part of the Company's. undertaking or (save in the
riormal colrse of trading) of its assets, or enter into any agresment for any such sale, trarigfer, lease, loan or other

disposal.
4, PERFECTION OF THE BANK'S SECURITY 3
4.1 The Company shall from time to titme, whensoever requested by the Bank and-al the Corfipany's cost; sxecufe in

favour of the Bank or as it may direct, such fither or other legal assignments, transfiers, morgages, legal o other
chiarges or securities as in such case the Bark shall stipulate over the Company's properly or-assets of effectively
praviding security to the Barik for the paynietit or discharge of the monies and liabilities hersby secured.
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4.2

5.2

B.1

62

6.3

7.2

Aldamore Bank PLC is authorised by the: Prudential Regulation Authority and
204503, Registered Officer 1st Fioor, Block B, Western House; Lynch Woed,

Unless the same shall be held by, or be required or be delivered to, any holder of the security ranking in priority to that
of the Bahk, the Cempany shall upon the execution of this Charge {or upon becoming pussessed thereof at any time
thereafter) deposit with the Bark all deeds, certificates and other documents canstitufing. or evidencing title to the
Charged Property.

ACTION BY THE BANK TO PROTECTITS SECURITY

the Bank shall be entitled at any time by notice in writing to the Company to convert the floating charge created by
clause 2.1.7 -abave into a fixed charge as affecting all the property and assets which for the time being are subject to
stich floating charge or, as the case may be, such of the gaid property anid assets as.are specified by such notice.

if at.any time it shall appear to the Bank that any part of the Charged Property shall be in dariger of seizure; distress
or other legal process, or that the Bank’s. security thereaver shall for any réason be in jeopardy, the Bank-shall tie
entitled withiout notice to the Campany to take possession-of and hold the same. or to appoint a recgiver thergof, The
provisions ef clause: 10 below shall goverii the appaintment, removal and powers of a recelver appoeintéd under this
clause as.if he were a receiver appainted under that clause.

INSURANCE

The Company shall at its own expense insure and keep insured the Charged Property with insurers previously
approved by the Bank in writing against such risks and contingencies and for such amounts as the Bank shall from
time to time request with the interest of the Bank nated on the policy and with the policy containing such provisions for
the: protection of the Bank as the Bank may reasonably require te ‘avoid the interest of the Bank being prejudiced by
any act of the Company or af any accupier and maintain such other insurance policies fwith the interest of the Bank
nicted thereon) caontaining like provisions for the protection of the Bank as are normally maintained by prudent
companies carrying on similar businesses and duly pay all premiums. and other moneys necessary for effecfing and
keeping up such insurances. ' ' '

The: Comipany-shalf preduce to the Bank the policies of such insurance and praof of such payments failing which the
Bank may take oul. or renew such insurances. in-any sum which the Bank may. think expedient and all meneys
expended by the Bank under this provision shall be reimbursed by the Company on demand and bear interest as
provided in clause 1.2 above.

All policies of insurance and all moneys payable thereunder {whether or nof in pursuance. of the obligations
hereunder} are hereby ¢harged by way of fixed charge to and shall be paid to the Bank {or if not paid by the insurers
directly to the Bank held on trust for the Bank) and shall at the aption of the Bank be applied in replacing restoring or
reinstating the properly or assets destroyed darmaged or lost {any deficiency being made good by the Company). or in
reduction of the moneys obligations and liabifities hereby secured. ) '

UMDERTAKINGS BY THE COMPANY

The Company hereby undertakes with the Bank that the Company will at all times while there shail subsist any

security constituted by or putsuant to this Charge:

711 provide the Bank, its émployees, prafessional advisers and agents with all such information respecting the
Company's business and.affairs as the Bank may from time to time rgLire;

712 punciually pay or cause te be paid-all rents, rates, taxes, dufies, assessments and other outgoings payable
in respect of the Charged Property or any part thereof:

158 keep all buildings; trade and other fixtures, fixed and other plant and riiachinery forming part of the Charged
Property in good and substantial repair snd permit the Bank, its officers, employeas and agents free access
at 4l reasonable times to view the state and condition of the forgaing without becoming liable to account as
morfgages in possession;

7.1.4 vbserve and perfortn the covenants reserved by or containgd in any lease, agreerent for lease or tenaricy
agreement under which any part of the Charged Property may be held and neither take -any- step nor omit to
take any step whatsoever if in conseguence of the taking or omission to take such step such lease,
agreement for lease or tenancy agresment may beé surrendered of forfeited -or the rent thereunder may be
increased;

715 observe and perform all restrictive and oftier covenants and stipulations for the time being affecting any part
of the Charged Property or the uge or the enjoyment of the same or any part thereof;

7.16 not without the prior written. consent of thie Bank confer on any other person any right o ficence to eccupy
any land-gr buildings forming part of the Charged Prapsity or any licence to assign or sub-lef any part of the
Charged Property; ' '

71T indemnify the Bank (and as. a separate covenant any Receiver or Receivers appointed. by ity against all
existing and future rents, taxes, duties, fees, renewal fees, charges, assessments, impuositions and
outgoings whatsoever (whether imposed by deed or statute or otherwise and whether in the nature of
capital or revenie and even though of a wholly novel character) which now or at any time during the

continuance of the security constituted by or pursuant to this Charge are payable in respect of the Charged.

Property or any part thereof or by the owner er occupier theraof.
IF.any sueh sums as-are referred to in sub-clause 7.1.7 of sub-clause 7.1 of this clause shall be paid by the Bank-{or
any such Receiver or Recelvers) the same shall be. repaid by the Company on demand with interest as provided in

Glause 1.2 above from the time or respective times of the same having been paid.

EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shal! not restrict the exercise by the Bark of the statutory power of sale.

conferred on it by section 101 of such Act. This power shall arise arid. may be exercised by the Bank at any time after
the Bank shall have demanded the. payment or discharge by the Company of all or any of the miohies and liabilities
hereby secured, er the Bank has been entitied to exercise the like powers in any other sesurity it holds from the
Compaiy, or the-Bank is otherwise enfitled to appoint a-receiver under clause 10.1. The provisions of the said Act
relating to and regulating the exercise of the said power of sale shalt, so far as they rélate to the security constituted
by or pursuant to this Charge, be varied and extended acoardingly.
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8.2

8.3

84

10.
10.1

10.2

10.3

10.4

Aldernviore Batk PLGC 15 authorised by
204503}, Registared Offics: 15t Fleor,

The stalutory powers of leasing, letting, entering into agreements for leases or lettings and accepting and agreeing to
accept surrenders of leases canferred by séctions 99-and 100 of the said Act shall net be exercisable by the Company
in relation to any part of the Charged Property withiout thi prior written eongent of the Bank, buf the foregairg shall not
be construed as 4 limitation of the powers of any Receiver appointed hereurdér and being an agent of the Compariy.
Such statutory powers shall be exercisable by the Bank &t any time after the Bank shalf have demanded the payment
or discharge by the Company of all or any of the monies and liabilities hereby secuired and, whether 6r not the Bank
shall then be in possession of the premises proposed to be leased, so-as to authorise the Barik to make # lease or
agreement of lease al a premium and for -any lerigth of term and generally withiout any restriction on the kinds of
leases and agreements for lease that the Bank may make and generally without the necessity for the Bank to comply:
with any restrictions imposed by -or the other provisions of the said sections 99 and 100. The Bank may delegate such
peweérs ta any person and no such delegation shall preciude the. subsequent exercise of such powers. by the Bank
itself or preclude the Bank from making & subsequent delegation thereof to some other person. and any such
delegation may be revoked. '

The restriction on the tight of consolidating mertgage securities contained in saction 93 of the Law of Property Act
1925 shall riot apply to this Charge.

The restriction on the right to appoint a receiver contained in Section 109 of tha Law of Praperty Act 1925 shall not
apply to.this Charge.

APPOINTMENT OF ADMINISTRATOR

Paragraph 14 of Schedule B1 to the Insalvency Act 1986 applies to the floating charge created under this Charge.
Accordingly, at any time after the Barik becomes entitled o exercise the powers referred to in.clauses 8.1 and 8.2, the
Bank may appaint an administrator of the-Cempany under the- Insolvency Act 19886, '

APPOINTMENT OF RECEIVER.

At any time after having been requested so to do by the Company, or after having made demand for the payment or

discharge of any of the menies and Hiabllities hereby secured, or after any breach by the Company of any provision

hereof or of any contract or agreement giving rise to any of the mories and liabifities hereby secured, or after the
appointment of an administrator orany step is taken in gonnection with the appointment of an administrator in relation
to the Company, or if the Bank is otherwise entitied 1o exercise its power of sale under clause 8.1, the Bank may
appoint one er more persons o be a Receiver or Receivers in respect of the whole or any part .of the Charged

Property. The Bank may:-

10.1.7  subject to the provisions of section 45 of the Insolvency Act 1986 remove any Reéceiver previously
appointed hereunder; and

10.1.2  appaint another person or other persons -as Receiver or Receivers, gither in the place of a Recelver so
removed or who has otherwise ceased to act or to act ivintly with. a Receiver or Receivers previously
appointesd hereunder.

If at ary time and by virtue of any such appointments(s) any two or more persons shall hold effice as Reeeivers of the

same assels or income each one of such Receivers shall be entitled (unless the contrary shall be stated in any of the

deed(s) or other instrument(s) appuinting them) to exercise all the powers and diséretions hereby conferred on,

Receivers individually and to the exclusion of the other or others of them.

Every such appointment or removal, and every delegation, appointment 6r removal by the Bank in the exercise of any

right to délegate its powers or to remave defegates herein contained, may be made either by deed or by instruniént in

writing under the hand of any-officer of the Bank or any persan autherised in writing in that behalf by any such officer.

Every Recsiver for the- time being holding office by virtue of an appointient made by the Bank hereunder shall

{subject to any fimitations or restiictions expressed in the deed or other instrument appointing him but notwithatanding

any winding-up or -dissolution of the Company) have, in rédation ta the Charged Property, or as the case may be, that

part of the Charged Property in respect of which he was appointed:

1031  all the powers (as varied and extended by the provisions hereof) conferred by e Law of Property Act1925;

10.3.2  alt the powers (as varied and exfenided by the provisions hergof) conferred on administrative receivers by
the Insolvency Act 1986 (aven thnug_h he.is not an administrative receiver);

10:3.3  power in the name or on behalf and at the cost of the Campany lo exercise: all the powsrs and rights of an
absolute -owner and do or omit to-do anything which the Company itself could do.

In- addition and without prejudice to the genératity of the forgoing every Receiver for the fime being holding office by

virtue of an appointment made by the Bank hereunder shall (notwithstanding any winding-up or dissolution of the

Compary) have the following powers, namely:

10.4.1  power to take possassion of, collect and get in-the Charged Property and for that purpose to make, orto
require the Diregtors of the Company to make calls vpon the holders. of the Cormpany's share capital in
respect .of .any such capital of the Company which remains uncalled and to enforce payment of calls sé
made and any previous unpaid calls by taking proceadings in the name of the Company or his own hame:

10.4.2 power"to cary oft-and manage, or concur in the carrying on and management of, the whele or any part of
the Company's business, including the power where the Gompany has one: or more subsidiaries of
supervising, controlling and financing such subsidiary or subsidiaries {inclusive of any bodies corporate ag
are referred to in sub-clause 10.4.6) and its or their business or businesses and the conduct thereof;

10.4.3 - power to alter, improve, develop, complete, construct, modify, refurbish or repair any building or land ard to
complete. or undertake ‘or concur in the completion ‘or Undertaking (with or without thadification), of any
project in which the Company was concerned ar interested prior to his appointment being a project for the
alteration, improvement, development, completion, construction, modification, refurbishment or repair af any
building or larid;

1044  powerto sell, ledse or otherwise dispose of or-goncur in selling, leasing, accepling surrenders or otherwise
dispesing of the whole or any part of the Charged Praperty without thé restriction impoased by section. 103 of
the Law of Property Act (925 or the need 1o observe any of the restiictions or other pravisiens of section 49
or 100 of the said Act and upon such terms as he-shalf think fit;
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10.4.5  power to carry any sale, lease or other disposal of any land or buildings and other property and assets into
effett by conveying, transferring, assigning or leasing in the name of the- Company and for that. purpose o
enter into covenants and other contractual obligations in the hame of and so as fo bind the Company;

10.4.6  power-to promote, or otherwise acquire the share capital of any body- corporate with & view to such body
corparate becoming a subsidiary of the Company and purchasing, leasing or otherwise acquiring an interest
In-the whole or any part of the Charged Propeity or carying on any business in succession to the Company
OF afy subsidiary of the Company;

104.7  power {o make any airangement or compramise of claims.as he-shall think ¥t

10.4.8  fiower to effect and renew insurances;

104.8  power to take or defend proceedings-in the name of the Company including proceedings for the compulsory
winding-up of the- Company;

10.4.1¢  power to employ. engage and appoint such managers and other employees and professional advisers on
such terms as he shall think: fit including without limitation. power to-engage his own firm in'the conduct of
the receivership;

10.4.11  power {0 taise -or borrow money from the Bank or any other person to. rank for payment in priority to- the
security constituted by or pursuant to this Charge and with or without a mortgage or charge: on the Charged
Property or any part of it; and, : )

10.4.12  power to d6 all such ether things as may seem to-the Receiver 1o be incidental or conducive to any other
power vested in"him or tobe conducive to the realisation of the seeurity constituted by or pursuant to this
-Charge. :

10.5 Every Receiver o appointed shall be deemed at all times and for all purposes to be the agent of the Company which
shalt be solely respansible for his acts and defaults and for the payment of his remuneration.

166 Every Receiver so appointed shall be entitled to remuneration for his services at a rate to be fixed by agreement
between him .and the Bank {or, failing such agreement, to be fixed by the Bank) appropriate to the work and
responsibilities involved upon the basis of charging from tinre. to lime adopted in accordance with his current practice
or the- eurrent practice of his firm and without being limited to the maximum rate specified in section 109(5) of the Law
of Property Act 1925,

11. POWER OF ATTORNEY )

The Company by way of security hereby irrevocably apptints the Bank and the persons deriving fitle under it and
separately any Receiver appointed hereunder severally to be its attorney in its name and o its behalf and as its aet
and deed or otherwise to execute and complete any decuments which the Bank may require for perfecting its title to
or for vesting the Charged Property both present and future in the Bank .or its nominees or in any purchaser and
otherwise generally to sign seal deliver and otherwise perfect any such legal assignment, transfer, mortgage, legal or
ather charge or security referred to in clause 4.1 and all stich deeds and documents and to de all such acts and things
as may be required for the- full exercise of the powers hereby conferred including any sale iease disposition reafisation
or getting in: of the Charged Property.- ’

12. PROTECTION OF PURCHASERS
No purchaser or other person dealing with the Bank or its delegate or any Receiver appointed hereunder shall be
bound ta see orinquire whether the right of the Bank or such Receiver to exercise any of its or his powers has arisen
or become: exercisable or be concemed with notice to the contrary, or be conéemned to see whether ‘any such
delegation by thé Bank shall have lapsed for ary réason or been revoked.

13. SUBSEQUENT CHARGES

If the Bank shall at any time recelve nolice of any subsequent morlgage, charge, &ssignment, hypothecation, pledge;.
lign or.other like interest, mialter, event or transaction affecting the Charged Propeérty or any: part of it, the Bark may
open a new account or accounts for-the Company in s books.. If the Bank does ot in fact open. any such new
account then, unless it gives express written notice to the Company to the contrary, the Bank shall be treated ag if it
had in fact opened such account of accounts at the time when it received stch notice. As from that time and unless
sueh express written nofice shall be given to the Gompany, all payments by or on behaif of fie Gompany to the Barik
shall (in the absence of any express corntrary appropriation by the Company} be credited, or treated as having beeri
credited, to a new. acgount of the Company and not as having been applied in reduction of the Company's
indebtedriess and effier liabilities to the Bank at the time when the Bank received such notice.

14, CONSOLIDATION OF ACCOUNTS AND SET-OFF
In addition to any general lien or similar rAght to which it may be: entitled by operation of taw, the Bank shall have the
right at any time and without natice to the Company {as well before. as after making any demand herednder) to
combine or consolidate all or any of the: Company's then existing aceounts with and fiabilities to the Bank and to. set-
off or transfer any $Um oF sums standing to the credit of any one or more of such accounts. in towards satisfaction of
any of the liabilities of the Company to the Bank on any other account in-any other-aspect.

15. SUSPENSE ACCOUNT
All monies received, recovered or realised by the Bank under this Charge {including the proceeds of any conversion
of-currency) may in the discretion of the Bank be credited to any suspense or impersonal acsount and may be held in
such-account for so long as the Bank may think fit (with interest accruing theraan at such rate, if any, as the Bank may
deem fit) peniding their application from time to time (as the Bank shall be-entitled to do in its discration} in or towards
the discharge of any of the monies and liabilities hereby secured.

16. MOTICES
Any notice-or demarid served on the Compariy by the Bank hereunder midy be served on any one of the officers of the
Company pérsonally, or by letter addressed to the Company or to all or any one of its officers and left at it registered
office or at any one of its principal places of business, or by posting the same by letter, addressed in any such mannar
as ‘above-mentioned, tu such registerad office or address or any such principal place of business. Any notice or
demand sent by post shall be deemed o have been served on the Company at 10 a.m. en the business day next
following the date 'of pasting. In proving such service by post it shall be sufficient to show that the letter containing the
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17.
17.1

17.2

17.3

17.4

17.5

17.6

17.7

17.8

17.9

18.

19.

20.

21
211

21.2

notice or demand was properly addressed and posted, and a notice on demand so addressed and posted shail be
effective notwithstanding that it was not'in fact delivered or was refiimed Undelivered.

THE BANK'S REMEDIES

The Bark may at any time or times without discharging or in any way affecting the security created by or pursuarit to
this Charge or any remedy of the Bank in respect of stich security grant to the Company time or Indulgence or abstain
from asserting, calling, exercising or enforsing any remedies, securities, guarantees or ather rights which it may now
or hereafter have from or against the Company.

Any teceipt release or discharge of the security provided by, or of any liability arising under, this Charge shall not
release or discharge the Company from any liability to the Bark for the same or any other monies which may exist
independently of this Charge.

The Bank may in its diserétion grart time or other indulgence, o make any othér arfangement variation or release
with, any person or persons not party hereto (whethier or net such parson or persons are jointly fiable with the
Conipanyy in respéct of any of the monies and liabilities hisreby secured or of any other security therafor of guarantes
in respect thereof without prejudice efther to the security constituted by or pursuarit to-this Charge or fo the liability of
the Company for the monies. and Tiabilities hereby secured. or the exercise by the Bank of any rights, remedies and
privileges conferred upon i by this Charge.

No failure.on the part of the Bank to exercise, or delay on its part in exercising, any of the rights, powers and remedies
provided by this Charge or by law (collectively "the Bank's Rights") shall operate as a waiver thereof, nor shall any
single or partial waiver of any of the Bank's Rights preclude any. further or other exercise of that one of the Bank's.
Rights concerned or the exercise of any other of the Bank's Rights.

All the costs charges and -expenses of the Bank incumed by the Bank in relation ta this Charge or the mories and
liabilifies. hereby secuned {including, without limitation, the costs, charges and expenses incurred in the bringing of this
Charge inta effect or in the exercise of any of the rights, remedies and powers corferred on the Bank hereby or in'the
parfection or enforcement or attempted enfarcement of the security constituted ‘hereby or pursuant hereto or in the
perfection ‘or enforcement of any other security for or guarantee in respect of the monies and. liabilities hereby
secured) shall be reimbursed by the Company to the Bank on demand on a-full indemnity basis, Until so réimbursed
the same shall carry intsrest as mentioned in clause 1.2 above: gceruing from the date of the same being incurred by
the Bank.

If the Barik or any Receiver shall enter into possession of the Charged Property or any part of it or he may from time
to time and at any time go out of such possession neither the Bank nor any Receiver shall in any circumstances be
liable to account to-the Company for anything except its or his actual receipts or be liable to the Compariy for any loss
or damage arising from any. realisation of the Charged Froperty -or any part of it or any act default or omission in
relation to the Charged Property or any par of it.

Thie Bank may exercise in the name of the Carmpany or ctherwise at any time after the secuiity created by this Chirge
has. become enforceable and without any further consent.or authority on the part of the: Company in respect of any
securities referred to in clause 2.1.3 any voting fights and all powers given to trustees by Sections. 10(3) and (4) of the
Trustee Act 1825 (as amended by Section 9 of the Trustee Investiments Act 1961} in respect of sectitities or property
subject o trust and any powers or rights which may be exercisable by the person in whgse name any of the said
securities is registered or by the bearer thereof.

At-any time after the security created by this Charge has become enforceable or if requested by the Company the
Bank may without further nofice and without first appoiniing a Receiver exercise all or any of the powers conferred on
mortgagees by the Law of Property Act 1925 as varied or extenided by this Charge and all the powers authorities and
discretions conferred expressly or by implication en any Receiver in this Charge or conferred by statute or comson
law.

It shalt be lawful for the Bank ofany Receiver at any time to exercise for and on behalf of the Cormpany any or all of
the: pawers eanferred on a landlord or tenant by the Landiord and Tenant Acts 1927 and 1954 in respect of the
Charged Property but without any obligation to exercise any of such powers and. without any liabifity for powers so
exercised and the Company hereby covenants with thi: Bank that it will promptiy deliver to the Bank all notices served
on the Company in respect of the Charged Property under the said Acts.

PROVISIONS SEVERABLE

Every provision contained in this Charge shal! be: séverable and distinet from. every: other provision and if at any time
any one or more provision is or becomes invalid, ilegat or unenforceablle, the validity, legality and enforceability of the
remaining provisions shall not in any way be affected.

ASSIGNMENT

The Bank shall have a full and unfettered right to.assign the whale or any part of the benefit of this Charge and the

expression"the Bank™ wherever used herein shall bie deemed to include the assignees and other successors, whether

immediate or derivative, of the’ Bank, who shall be ertitled to enforce and proceed upen this Charge. in the same

manner as if named herein. The Bark shall be entitied 1o disciose any-information concerning the Company to any

such assignee. or other successor or any participant or proposed assignee, successor of participant and 1o the

advisers of all such persons.

LAW _ _

This Charge shall be governed by and construed in aceardance with Engfish faw.

INVERPRETATION )

Section 61 of the Law of Property Act 1925 shall govern the construction hereof, and where the context so admits:-

21,11 any reference herein to any statute or any provision of any statule shall be deemed to include reference te
any statutory modification ot re-enactment thereof and to any regulations or orders made thersunder- and
from time: to time in force; '

2112 thewexpression "subsidiary” i$ 1o have the same meaning-as. in section 1159 the Companies Act 2006.

Clause headings are for reference only and shall not affect the constrisction of this Charge.
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THIS DOCUMENT is executed as a deed and delivered on the date stated at the beginning of this Deed,

EXECUTED and defivered by
BARKE ASSOCIATES LIMITED acting by:-

1 Alan Barke 1

and

i Margper Bane. ]

e Directar

£ .. DirestoriSesrctary
EXECUTED and delivered by
BARKE ASSOCIATES LIMITED acting by:-
[ i
wid o ver e DireCtor

Inthe presence. of;-

Witness;
MName:

Address:

SIGNED and defivered by
ALDERMORE BANK PLC
acting by:-

[ 1
Its duly authorised attorney
In the presernce of:--

thness:
Naine:

Address;
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