Company Registration No. 08773993 (England and Wales)

55VS NO 2 LIMITED
DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2015

l

Ny

LD4 16/03/2016 #75
COMPANIES HOUSE

WEDNESDAY



55VS NO 2 LIMITED

COMPANY INFORMATION

Directors C A W Baxter
L. M Marino

Company number 08773993

Registered office Harcourt House Suite 1
19a Cavendish Square
London
W1G 0PN

Auditors HW Fisher & Company
Acre House
11-15 William Road
London
NW1 3ER
United Kingdom

Bankers National Westminster Bank Plc
Finsbury Square Branch
PO Box 549
78 Finsbury Pavement
London
EC2A 1A




55VS NO 2 LIMITED

CONTENTS

Directors' report

Statement of directors' responsibilities

Independent auditors' report

Profit and loss account

Balance sheet

Notes to the financial statements

Page




55VS NO 2 LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2015

The directors present their report and financial statements for the year ended 30 June 2015.

Activities

The prncipal activity of the company continues to be property develiopmentl

Directors

The directors who served during the year were:

C A W Baxter
L M Marino

Disclosure of information to auditors

Each of the directors has confirmed that there is no information of which they are aware which ts relevant to the audit, but of which the
auditors are unaware. They have further confirmed that they have taken appropriate steps to identify such relevant information and to

establish that the auditors are aware of such information.

Auditors

HW Fisher & Company were appointed auditors to the company and, in accordance with section 485 of the Companies Act 2006, a

resolution proposing that they be re-appointed will be put to the members.

This report has been prepared in accordance with the special provisions relating to small companies within Part 15 of the Companies Act

2006.

On behalf of the board

C A W Baxter

Director

Dated: .. )7 December 2015




55VS NO 2 LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable law and
regulations. ,
Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.




55VS NO 2 LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF 55VS NO 2 LIMITED

We have audited the financial statements of 55VS No 2 Limited for the year ended 30 June 2015 set out on pages 4 to 9. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them in
an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement on page 2, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit and express an opinion on
the financial statements in accordance with applicable law and International Standards on Auditing (UK and Ireland). Those standards
require us to comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or error. This includes an
assessment of: whether the accounting policies are appropriate to the company's circumstances and have been consistently applied and
adequately disclosed; the reasonableness of significant accounting estimates made by the directors; and the overall presentation of the
financial statements. In addition, we read all the financial and non-financial information in the Directors' Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware of any apparent
material misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 30 June 2015 and of its profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion: .

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to take advantage of the small companies' exemption from preparing a strategic report and in
preparing the directors' report.

Simon Mott-Cowan (Senior Statutory Auditor)
for and on behalf of HW Fisher & Company

Chartered Accountants
Statutory Auditor

Acre House

11-15 William Road
London

NW1 3ER

United Kingdom

Dated: 17 December 2015




55VS NO 2 LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2015

Notes
Administrative expenses
Other operating income
(Loss)/profit on ordinary activities before
taxation 2
Tax on (loss)/profit on ordinary activities 4
(Loss)/profit for the year 10

The profit and loss account has been prepared on the basis that all operations are continuing operations.

There are no recognised gains and losses other than those passing through the profit and loss account.

2015

2014

(14,552)
27,888

13,336

(2,667)

10,669




Company Registration No 08773993 (England and Wales)

55VS NO 2 LIMITED
BALANCE SHEET
AS AT 30 JUNE 2015
2015 2014

Notes £ £ £ £
Fixed assets
Investments 2 2
Current assets
Stocks 5 93,700,156 70,122,643
Debtors 6 820,681 352,594
Cash at bank and in hand 540,717 5,808,911

95,061,554 76,284,148
Creditors: amounts falling due within one
year 7 (84,735,497) (9,292,708)
Net current assets 10,326,057 66,991,440
Total assets less current liabilities 10,326,059 66,991,442
Creditors: amounts falling due after more
than one year 8 (10,315,389) (66,980,772)
10,670 10,670

Capital and reserves
Called up share capital 9 1 1
Profit and loss account 10 10,669 10,669

Shareholders' funds 1 10,670 10,670

C A W Baxter

Director




55VS NO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

11

1.2

13

14

1.5

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention.

Compliance with accounting standards

The financial statements have been prepared in accordance with applicable United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

Investments

Fixed asset investments are stated at cost less provision for diminution in value.

Stock

Work in progress is valued at the lower of stock and net realisable value.

Net realisable value is based on the gross development value at completion.

Deferred taxation

Deferred tax is provided in full on timing differences which result in an obligation at the balance sheet date to pay more tax, or a
right to pay less tax, at a future date, at rates expected to apply when they crystallise based on current tax rates and law. Timing
differences arise from the inclusion of items of income and expenditure in taxation computations in periods different from those
in which they are included in the accounts. Deferred tax is not provided on timing differences arising from the revaluation of fixed
assets where there is no commitment to sell the assets. Deferred tax assets are recognised to the extent that it is regarded as more
likely than not that they will be recovered. Deferred tax assets and liabilities are not discounted.

Operating (loss)/profit 2015 2014
£ £

Operating (loss)/profit is stated after charging:

Auditors' remuneration (including expenses and benefits in kind) - 10,000

Employees

Number of employees

There were no employees during the year.




55VS NO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2015

4 Taxation 2015 2014
£ £
Domestic current year tax
U.K. corporation tax - 2,667
Current tax charge - 2,667
Factors affecting the tax charge for the year
(Loss)/profit on ordinary activities before taxation - 13,336
(Loss)/ profit on ordinary activities before taxation multiplied by standard rate of UK
corporation tax of 20.75% (2014 - 20.00%) - 2,667
Current tax charge - 2,667
5 Stocks 2015 2014
£ £
Development properties 93,700,156 70,122,643
6 Debtors 2015 2014
£ £
Amounts owed by group undertakings 635,376 -
Other debtors 185,305 311,719
Prepayments and accrued income - 40,875
820,681 352,594




55VS NO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2015

7 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other creditors

8 Creditors: amounts falling due after more than one year

Bank loans
Other creditors

Analysis of loans
Wholly repayable within five years

Included in current liabilities

Loan maturity analysis

In more than one year but not more than two years

2015 2014
£ £
75,412,432 -
75,481 300,832
9,180,311 8,755,602
2,667 2,667
64,606 233,607
84,735,497 9,292,708
2015 2014

£ £

. 56,665,383
10,315,389 10,315,389
10,315,389 66,980,772
75,412,432 56,665,383
75,412,432 56,665,383
(75,412,432) .
. 56,665,383

- 56,665,383

. 56,665,383

The bank loan is secured by way of a fixed and floating charge over all of the assets of the company including a legal charge over

the title of the development property of the company.

9 Share capital

Allotted, called up and fully paid
1 Ordinary of £1 cach

2015

2014




55VS NO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2015

10  Statement of movements on profit and loss account

Balance at 1 July 2014

Balance at 30 June 2015

1 Reconciliation of movements in shareholders' funds
(Loss)/profit for the financial year
Proceeds from issue of shares

Net (depletion in)/addition to sharcholders' funds
Opening sharecholders' funds

Closing shareholders’ funds

12 Related party transactions

2015

Profit and loss

account

£

10,669

10,669

2014

10,669

10,670

10,670

10,670

10,670

The company has taken advantage of the exemption conferred by Financial Reporting Standard No. 8 from the requirement to

disclose details of transactions with group companies.

13  Controlling parties

The ultimate controlling parties are C A W Baxter and L. Marino, both directors of the company.

The ultimate parent company is Coveside Limited.

The immediate parent company is 55VS No 1 Limited.




