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Registration of a Charge

Company Name: BLUELEAF DEVELOPMENTS LTD
Company Number: 08773635

Received for filing in Electronic Format on the: 04/10/2021 XAEF5Q4A

Details of Charge

Date of creation:  01/10/2021
Charge code: 0877 3635 0010
Persons entitted: OAKNORTH BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HELEN PENWILL

Electronically filed document for Company Number: 08773635 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8773635

Charge code: 0877 3635 0010

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 1st October 2021 and created by BLUELEAF
DEVELOPMENTS LTD was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 4th October 2021 .

Given at Companies House, Cardiff on 6th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N5 J‘ \
THE OFFICIAL SEAL OF THE

Companies House
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e RERGRRE 2031

BLUELEAF DEVELOPMENTS LTD
LEABASTUTE LIMITED

as the sharsholders.

and.

GAKNORTH BAnk PLC

A SeouriY Yrustes

OWHERS' SECURITY AGREEMENT
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THIS DEED s made on i Derpber 2031

BETWEEN:

{1} BLUELEAF DEVELOPMIENTS LT {a cormpaey registared in England and Wales with. reglstration nusiber
DETFI635) whose registered oifice is al 38 Wasthiry waﬁu By hurst RIS EPW Unitted Kingdom
" Blusleaf™:

12} LEAPASTUTE LIMITED (o company registerod in Englard and Wales with reglstration rnumber 921428543
whose tégistered office s a1 Menderiey, South Pirk South Godstong RHS BUF, United  Kingdoi.
{"Leapastuta™);
feach 2 "Sharcholder” and together the "Shareholders™: and

# DAKNORTH BANK PLC- a5 security trustes for sach of the Seeured Parties {the ’*@Emﬁw Trustes™,

T 15 AGREED as foliows:

1.

Li

DEFINITIONS, CONSTRUCTION AND THIRD PARTY RIGHTS

Dakinitions

Tarms defined iy the OFer Letter shiall, unibess othereize defined in this Desd or unless & contrary intenbon
appears, bear the same meaning when wsed in this: Deed and the fallowing torms shall heve the following
Feanings

"Administrator” means 3 person appointed undér Schedile Bl 1o the Insdlvency et 1986 1y manage the
Sharshalders' affairs, business and property.

"Borrower” fedns Barlsriver $1d [bompary nuyober 11334707).

“Beed of Release” means the deed of release dated on orabout the date of this Deedand entersd Into by the
Seeurity Trustes and Otfandiz DAH Limited, & company. registasad in England and Wales. with rompany
pumber 11371899, in resprac“t mf the Existing Share Chargg

“Existing Share Charge” means thie sharehdiders’ secusity agreement dated 37 Augist 2018 and entered ity
by, smong others, the Shareholders and the Security Trustes,

"LPAT means the Law of Progernty Act 1925,

“Offer Letter™ mieans the loan offer leiter to the Borrower from the Security Trustes originally date 17 August

2018 consisting of the particulacs and the conditions {the "Conditfons”} which was amended on 30 Mardh.
2071 snd further armended-on 26 July 7021 and ametided and restated on or about the dite of this Deed and

as may be amended, restated, supplementad or otherwise varted from time to time.

"Receiver” means any perstn appointed by the Security Tristes to be & receiver or receiver and manager or
administrative recelver of any property sublect to the security created by this Deed,

"getated Invastment Rights® moans all aftormaents, dghts, benefies sand advantages Becduding afl voting rights)

whataoavﬁr at any time accridng, aferad or ammg i ras;mcﬁ o ar mmdﬁnﬁa% to-the Shares and alf money o

properey a‘v:cmmg or offersd at @ny time- by weay of crnversion, redemption, Hioirieg, pref@f@_nc& option,
tividend, distribufion, interest or otherwise inrespect of the Shares.

"Related Property Rights™ misans, inrelation to any propefiyv or assat;

REN the proceeds of sale and for other realisstion of that preperty or ssset{or class of assets) or rght {or
any part thereot or interest thereingy

{h}'_ al 5&5“!1’!2“{, ;ammm, AgrEetiEnts, rzghtg, easemems, %ﬁneﬁm andemmtre&, puarantess, warrariiss or
Ervetiants for tike in réspsct of such property, asist for class e aseetsl or right; and

{_:_)_ all rights dnder day lease, licence or ggreement for loate, sald of usié In respect-of Sedh propérty or
HEHELL

"Secured Liabilities™ means all mondes, obiligatiops and labilities covenanted to'be pald or discharged under
of pursusnt to Clawse 2 fCovenants to Pavh

“Sacured Party™ means 2 Fisance Party, o Recsiver or any Delegate,
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1.2

1.3

"Security Asset” means any asser of the Shareholders which i3, or is expressed 1o be, subject 1o the security
vredted by this Dead.

"Security Perfod” means the paribd from the date of this Desd until the dati on whith the Sscursd {labiities
have been revocably and uneonditionally paid aned discharged .

“Sharas” means:

o) the entire issued shere capital of the Borrower from tims 10 Yime, being ot the date of this Deisd the:
issued ordinary shares logally and beneficlally owned by each of the Shareholders;

by aff Belyted Investrient Rights Inréspect thereof; and

=3 i ftelwed Property Rights in respect therest.

*Suberdinated Debt™ maans ali present and futire Nabilitles and obligations dug, owing or incurred by the:
Bortower to asth Sharchokies Tn any currency o carrencies, whether attusl or contingsat; whether incored
sofely or laiRtY with any other parsan and whether ireurred as principal or surety together With Sy
additional debit relating to siuch Hisbilities and obfigations ) )

"sabordingted Bebt Qq;ﬁﬁmﬂixf;“ HYEgHE

e the itragroup loan fetter dated onoor shout the date of this Besd Betweoen ‘Blueleaf and the
Borrowar;
it the intragroup foan tetter dated onor about the date of this Deed between Leapastute and the

Beirrowbe: snd
ird By other agreevhents or documents evidencing oy recording the teris of the Stbordinated Delbt..
Construction and Third Party Rights
121 The provisions of clatise 1.2 {Construction} of the Conditions shall apbly to this Deed as i they
wisre set put inthis Deed:

.22 Undess a contrary intention appears, words defined i the Corapanies Aot 2006 ke the same
meanings in this Desd.

128 Potero of this Desd s enforceshle undes the Contracts: [lights of Third Parties] St 1990 by &
persorwho is not s party to this Deed {other than a Secured F"arty'w_hiq is nota party tothis Deed].
ENisTing security
jE-5] This Deed is In sddition toand supplerental tothe Existiig Share Charge. The parthes to this Deed
agree that:
{A) the BExisting Share Charge contitives i Tull Torce and effect and continges to seciire the

Secured Uigbilities, subject to Clause 1.3.5 belosws and

18} they sre-entering into this Dead in case, notwithstanding their sgreement setoul in-
paragiamh (A above, the Existing Share Charge Iy or hecomies inefeative in any way.

132 Iy thee event of any inconsistency between the Ddsting Share Charge dnd this Deed {other than in-
respect of this Clause ’LH},_ the Existing Share Charge shall prewsit

133 The setistaction of sny.obligstion of o Sharcholder under the Existing Share Charge shall, where it
is also contained In this Deed, be deamed to satisfy the same obligation of that Shareholder under
this Deod.

134 Without prejudice to the generality of Uawses 1.3:1 and 1.3.2 above:
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14

15

1.8

17

1

2.2

{a) any reference to.a "first” 'ﬁ_x_ed-ﬂh;ﬁg‘g@ {in Clauser 3 {Securityy] iz qualified by and subject
‘g the setarity creuted by the Existing Share Charge frerespectof the Shares;

8 any reference to-secarity bl created by thiz Deed Fiith full tithe guarantee” is
dualitied by and subject to the security crested by the Existing Share Chirge in respect of
tha Sharas;

1] tha covenants of sch Chergor contamed In Clause 5.1.1 (Megotive psfea‘ge} e galfied
' 533; andd 5 Ets;ez:t o thie security created By the Tristing Share Chargdin re&pet‘{ of thie.
Shares;

{Dj #l representations end warrenties adeand desmed 10 b fade undet this Deed'are
quélifﬁeﬁf by ard subjiect to the secsrity orested by, and the provisions of, the Existing
Share Charge,

witess and bo the exbent that, notwiths tending the sgreement set dut in Chivse 133148 above, the
rejevant sequri ty created. by, or-a relevant provision of, the Bxisting Share Charge is < becomes
ineffective.

135 The Secirity Trastes gnd each Shateholder hereby derees and confirtns that puistant tothe Deed
of Release, Oftandis DAH. bmied bas been réleased in full from ths Bxisfing Share Chargeas at the
dateof this Deed.

implied Coveriants for Tiths

The obligations of each mf the Shargholders weder this Dead shal bein sdditon to the covenants Tor mke
dearad to be Fcheded in this Deed by viftue-of Part § of the Lawwr of Property (Misie] Htanenus: Pecisibnsl Bt
T

Effect as & Deed

This Deed is itended to take effect as o deed notwithstending et the Secarity Tristes may have srocuted i
ander hand only. '

Secirity Trust Provisions

Thia Security Triskee holids the benefit of this- Désd on Teust Tor the Finanve Farties i atoordance with clause:
25 [Role of the Agent ord the Security Trustee} of the Conditions.

Offer Letter

Any party 1o this Deed [othér than 3 Fiisnce Party) that s iot'a dignatory to th Offer Letter, eobfirms for the
benefit of the Finence Parties and the ather Gblignrs, “that b Pterds to e parky to the Offer Letter e @n
Diligor anid undertakes to perform ail the.-obligations sxpressedin the Offer Leiter o e wgswnied by Tt and
agrees that it shall be bound Iy all the provislons of the Offer Letter which apply 1o i a5 IF i had been an.
original party to the Offer Letter as an Dbligor ' ' '

COVEMANTS TO PAY AND LINITED RECOURSE

Covenanit to Pay Secured Lisbilities

Each Shareholder coverants %:hai’_ét"shaﬂ an ‘desmand gay bo'the Security Tristee all wonies and discharge alf
ohligatians and Habiites niosw or hereafter die, owing or incurred by B or any Obligor to any Fidanice Party

undsrar purstiant .t the Finance Dotuments b cech case when the Samme Becomes due for paymient or

di%éliia'fgg whethar Ev.'éccéﬁgfaﬁsﬁ o ptharwise, and whethér such monies, obifigations or Habilities sre-
Express o, ampﬁzed ‘mrasent, future o comfingent; joint or several incurred as. principal or surety; migzﬂaiiy
Gwing Yo a Tinance Barty o purchased falsther %my assigrient of otherwise! or atguired i ‘any other way by
iy desonsinated jn-sterling oF sny othet currency; or incuired or.any current or other banking sccouhiz of i
any giher manmer whatsosver,

Potentiel lnvalidity

Mefther the covenant 10 pay in Clause 2.3 {Covenant to Poy Secuned Lichiides) dor the security craated By this
_ﬂeed_shﬂﬂ? extend toror inchude any liability or sum which would, but for this Tlause 2.4, cause such covenant,
ubligationor stoudty 1o ba wnlowful under dry spplicabis law,
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3

31

A

Limited Recourse

v _!Eabéﬁw_untﬁe;* this Deed v any other Finance Document shall artach to any Shareholder in excess of the
proceeds of realisation of the Security dzaets and the Secirity Trustes shall not have recourse under this Deed
or any other Finance Docurment $o-any of the Shareholders’ assets other than the Security Assets,

SECURITY
Each Shareholder hereby:
311 tﬁargés i the Seourity Trostee, by weay of firer Fxioed sharge with full tiths gusrantes, and as s

confining security forthe paymerit and discharge of the Secured Lisbifities alf of their tights ro
arvd title and infdrast frdim Bine Yo tirme It any and each of their ows Shares in the Borrawer) and

ER s ascipns absolutely, subject to a provise for re-assignment on redemption, all of its rights:
(A} in respect of the Subordinated Bebt; and
{8) under sach Subsirdinated Deht Docufment.

313 To thiresbant thit they hiave not been gHectheti assigned under paragraph 3,52 sbove, the
Sharéholder charges by way of a first fixed chaves all of s Fights Bsted widerviaragraph 3712
abows.

FURTHER ASSURANCE

Each Shareholder must:promptly upon ressonable request by the Security Trusted execute {in

this Sevurity Tristee siay reasonably reduire] siich derumsnis fncluding assignments, transfers, mﬁﬁga i,
charges, nolices‘arnd instructions) Tn favour of the Security Tristes of Hs hominees and do all sudh assurances
and things as the Security Trastes way :ré'amnaﬁivfequim far

454 parfecting and/for r;mte&t’mg'éky registration o i sy other way) thie security created or intanded
to be created by this Deed:

4132 conferring upon the Security Trustes such security. as 1t may require over the assets of that
Shareholder vutside of England and Wales which i #n Ingland or Wales would fornr part of ar be.
intended to Torm part of the Security Assets:

433 faclitating, at ary time on or after this Deed becoming efforceable, the realisation of all or any
part-of the Sscurkty Assets; and

RN For pxerciging a&‘%_;ﬁ-ﬁwers, authorities and. :éfés;c:reﬁms _c:m!fé;md on the Security Trustes or any
Riscabrar pursdant to this Deed o by law:

Each Sharehalded shalli take o8 stk action 3¢ may be avaliable i WH0r the blrgase of Ereating, perfecting or

e intaining the security drested of Intended Yo be crepted plirsuant fo this Deed which shill include; without:

Bmitation:
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4.2.1

403

the obiaining of any necessary consent (in form and content satisfacrory to the: Security Trustes}
toenalble all or any of ity Shares 1o be nicrigaged or chiargad pursuant to this Dead mmetdiataly
upan vhialning sry Necessary consent the Ssset concerned shall hecome subieci-to the security

created by'th_is beed. Each Sharsholder shalt promptly deliver a popy of sach such.consent to thie
‘Secyrity Trustee; and

A5 5TOn B85 reRsORELY practicable, sarve & notlcs of assigninent or chargs {ms applicabls],
substartially in the form of Part 1 of Schedule 1 {Farm of notice of assignmend), on the forrowsr
-and pracure that such noticeof assignment is acknowledged by the Borrower substantiafly in the
dormeof Bart 2 of Schedule 3 IFom of acknowledgement] and delivered To the Security Tristés
“dmimediately upon recgipt Trom the Barrower.

UNDERTAKINGS WITH RESPECT TO THE SECURITY ASSETS

Henaral Undertaldnigs

rach Sharsholder ndertabes 1o this Security Trustes;

L

513

2.4.4

B4k

5.1.6

Negative Pledge

Tt shiall oty witheut the prior consent’in writing of the Seclirity Trustee fsuch consent not to be
uneszscnahly withheld dr delayed], treate of dtternpl o dreats oF pereit tosubsist OF arie any

‘Seourity.on,.over or affectingthe. Security Assets or any part of them;

Disposals
it shall nat dispose of the Security Assets of gy péﬁ'c}f'jthém‘_br apres 56t do For these purposes
the term "dispose” shell inclede any form of disposal of any MteresUin ey asset Ficladivg Dwithioit

fimitation] any transfer; dectaration of triss, sssigniment, sale, or the treation of any ather form of

legal or equitahle Intorest s or over S0y 3556t of aay Gition i respect of any of the foreging,

save that any repayment of any S_uhmrd&ﬁamﬁ_{)ebjz‘ 'En_.;accm;:?am:é with the Offer totter shall not

be - disposal

Authorisations

it shall promptiy:

{4} obtain, comply with and doall that s necessary to malntabn in Tall Torce and effdct; and

{B) supply certified copies to the Security Trastes dﬂ_

any authorisation required Gider any W of regulation of thelr jurisdittion of Tricorgoration 1o

enabie & to enter into and perfarm it obligations under this Déed and o ensure the legality,

validity, enforceability or adwmissibifity n evidence in thelr jursdiction of incorporation of this
Desd,

Compliance with s
it si‘éaiizmm'p%y il ve s weithrall faves st regulations to-which Hor s assets may E‘}E'.SK,I:EJEF%R.

if failure 50 to comply wolild mpair its ability to parfora its c:éi"a'l?iga’!:ims_ unther this Deed:

Prejudicial action

it shiall nst tho o couse or paresit to be done anything which may in any way reduce, joopardise or
otherwise prejudice the value 10 the Security Trustes of the Secunty Assels;

Lommunicstions

it shail -ﬁmmpﬂyﬁeﬁver i the Security Trustee a copy ob evary siroslar, notice; resoiution, minuies.
vy other doourments received by i b conmection with the Security Assets: and

Morminees

it has not and shall not appoint any nomines ko exertise or enjoy alt or any of its rights in relation
1o the Security Assets,
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5.2

5.3

5.4

55

56

Depasit of Tirte Docoments,

To the extent not aiready dore so pursuant to the Existing Share Charge, each Shareholder shall deposit with
the Security Trustes of its nomines:

521 @i stook and share certificates snd dociments of, o svidencing, tille o7 the right to $ile relating to
ite Shares {provided that i shall not be required to depositany Hock or share cartificates relating .
toite Sharés to the extent that the relovand doruments have been deposited with s clesrance
systerny, settlement systemor r:usmdéa.fz weveptabie to the Semréﬁy“@”m-st&e)"

522 sick transfor faras o dther mstraments of trankfer duly completed to the Securty Trystee's
satistartion; and:

Sk stich other documents as the Securily Trustes may reguire from Time 1o tme For the puipose of

perfecting its title to that Shareholder’s Shares ar for the purpose of vesting the same in itself, #s

norsines orany gurchaser of presenting the same for registration at any fiae.

Registration of transfers

fack Sharcholder chall procuye thist, as and when regoied by the Secirity Trizsten; all ity Shares which are v
registered Formn arodily registered fothe naime ol the Security Trustes or ity nomines once o teansfer ap?a%mg :
o those Shares & presented Tor that pUrsGEs.

Calls:

tach Shareholder shall duly ard promatly pay &lf calls; nstalments or other payments which may be due anid
payahio o recpact of s Shares and, for the avoidancs of dobs, o Finanpe Parby shisll incur any Hahility in
respect of any amounts die from the Sharsholderss Tnorespect of thewr Shares.

Cividends

The: Security Trastes {or it nominee} shalt hold all dividends or other monies feceived by it in respeet of the
Stisres Tor the dicount of the relevant Sharehatder and, prior to this Deed beeoming enforcaable chall pay the

same to an account of the relevant Shareholder as soon-as practicable fioliowing receipt of & written request
s0te do

Yoting Rights and Gther Matters.

561 Prior ta-this. Deed berordng enforceable snd save as otherwise provided to this Clause 56, each
Sharekoldar shall sxoréise [ar divedt the Seurity Trastes 1o exorciie an T bahal) L wﬂmg riphts
in respect of its Shares provided that rio Sharsholdsr shall sxdidise {@r dirgct the sieriise o such
woting rights In any manner wiich, inthe opirion of T Secui ity Trustee, may préjodics the value
of & the ability of the Security Trustee 't realive, the security over the Sharescreated pursuant to
thits Deed,

562 ‘o Shareholder shall, without the prior written cansent of the Securlty Trustes, permit or agres to
any variation of their rights attaching 1o or conferred by any of fts Shares, participate i any rights
issue, slect to receive or vobe iy favour of receiving any dividends or other distiibutions other than
in the form of tash of participate i iy wote Poncering o members voluntary winding up oF 2
COMProTISE of ArTangemant pursyant 1o sections 895501 of the Companies Act 2006.

583 Upon this Desd hevoming enforceable, the Security Trustes may In sudh manner and on suh
terms ws il sees Bt (inthe meme of each Sharehclder or otherwise and without the need Iar furthar-
consént frofm each Sharehakder): '

Ry gxerclin [ar refran fron swardlSag) any votlng vights tnréshect of the Shards of, sy the
' cass may be, require ssch Sharehdlder 1o exerrisé {or pofraln Brom exercidng) sy stich
vating rights in sccordance with the directions of the Sscurity Traster [inwhich svent,
the Shareholders shali comply with-alf such directions of the Security Trustes); and/or
{B} -apply ol dividends and other monies srising Bany the Shares Tn accordance with Clause
1% [Applicotion of Mories Beceived Under Bhis Detd); andfoi

{C} withtif prefudice ko any othef provision of this Deed, tansfer the Shares o the pamie
’ aof & nbminee or trannfarse of the Security Trustoe §sthe Serurity Trustes may renuire;
asrdfor
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1

ii‘;ﬁ exercise lor refrain from exercising] all or any of the powers and rights conferred upon or
augrcksable by the legal or beneficial vwnerof the Shares,

Subordinated Debt
571 Each Sharshoider must
{Aj promptly pay 28 sums dua b i3 respoct-af the Sﬁzﬁmdmate@ Bélit arid under sach
Subordinated Debt Document snd prommpthy and diligeatly perform its mbisgﬁmom unider
each Subordinated Debt Dooyments
AB) motify the Security Trustes promptly upon the occurrenre of any default by it or any

‘pther party under the Subordinsted Debt Documents;

i€} provide thie Securiy Trustes wilihy such information as The Secusity Trustee may trom
time bo ime reasonably reguest with réspact 1o the Submridinated Debi:

B net, without the Secdrity. Tristed's. prior wiitten consent; amend, fmodify, waike of
Feledse ey provision of o efminate any B the Subordiated Delit Docismients, othier
than any smendment. o modification i connection with an increase. in- the ‘amount of
Subordinated Debt;

{E} ot taks or omit to take apy action Tha taking or omissionof whith might adverseli
affact the interests of the Secdrity Tristes in relation o theSuberdinated Debis

{F} rot give afy consent, walver or pproval uhdsr the Subordinated Debt Documends &7
wxereies any right i respect 6 e Subordinaled DRBE or ihe Sohiordineted Dbt
Dorumants without the pricr written censent. of the Security Trustes {nof to be
unressonably withheld); and

{@} following = request by the Securly Tristes or any Recelver, slpply the 3Eaﬂr§tv Trustee
‘wr thiat Becalver with copids of 2acl Subardingted Dabt Dotumeant 3nd. any information.
anid documentation refaling o any Subordineied Debt Document reasonably requested
'ijy the Sécurity Trustee or that Receiver.

£33 Afier the. sacurity orgated by this Deed has bemme enfarceable, the Seqwity . Truste& may
Enarvise, without any further consent or authorty on the part of the Shareholder and sra‘espectgw
‘of any direction giver by the Sharcholder, any of the Shareholdar's rights under any Subordinated
Debt Document.

LABILITY OF SECURITY TRUSTEE

The Shaceholiers agese with the Security Tristes that ae Financa Paty oF any pominss will have sny lishiliy
Foors

B4 failing to present any coupon o C}f_?}e;‘ docament relating to-any of the Security Assets:

B3 accepting or failing to sccept any offer relating to ariy of the Steurfiy Assete

B3 failing t& atfend or vote at any meetings relating 10 any of the Security Assets;

544 failing to notify each Sharcholder of any matters referred %o in this Clause § or of any

rormunicstion receivad in relation toany of the SEcurity Assels ] or

515 vy boss arising out of or i conrection with the ekercise of non-exercise of any rights or powsrs
attaching or accruimg. to any of the Security Assets of which may be exercised by the Security
Trustee or any nomineg for the Secwity Trustes under this Deed {whether or not on sale or other
realisation of the Shares 3 batter’ price coltd have-or might have bissn obtained by either defering
or advancing the date of seie or realisation or otherwisel.

RIGHTS OF THE SECURITY TRUSTEE

Eiforcement

i thies Chisror Tails 1o pay any sunm die under o Finance Docoment when dues or I the Chargor Fails to comply
with any srovision of the Finsned Diourers; the sen oy copatied pLrtiant 1o thic Daed shisl ha brrmredistely
enforceatde dnd the Secarity Troster may in its shsoline discration and withowut niotce to sach Shareholderor
the prior author %satiigfa_‘ of any courts
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7.2

73

74

75

g1

82

Fia enforce all o any part of the security created by this Deed and take possession-of ar dispese of alf
of gevy of the Security Assdts i each case at such timies and upon such terms gs U sees B angd

F1.2 whether or net it Ha appointed & Recsiver, exerciss all of the powers; suthoritiesand discrations.
granted B0 2 Receiver by this Deed or by law,
Restrictions on Consolidation of Morizages

Section 93 of the LPA shall not apply 1o this Beed o toany sale made under 3. The Security Trustes shall have
the fight to tonsolidate sl or any of the secdiiny Srested by ov plrsiant 1o this Desl with aniy other sedlingyin

-exlstence 2L any 1, Such poesr migy be exeriied Py tHe Serusty Tristes v any thime gn o alter this Dead

becomes anforoeabla,

Restrictions ot Exercise of Power.of Sale

S@ctsm 163 of the Pl maﬁ not anpiy 1 thig £3Mt£ :md he power of sala arzsmg undar the (DA shall arisa on
the date of this Deed {amﬁ The Seered Liabiities shall bi deemed fo hve betome dise and payahia for that
purposal. The power of sale and Othet powers conferred by section B of the LPA 35 varied or extended by

this-Deed and these powers conferred lewpressly or by reference] on 2 Receiver shall be immediately
exercisabiz by the Security Trustee at sy fime onor ofter this Deed becomes enforenble

Mo Prior Motice Neadad

Thig-powers of the Security Trustae set out v Clauses 7.2 (Restrictions on Consolidation of Mortages) and 7.3
{Restrictions on Frercise of Powerof Sale} ahove may he exercised by the Security Trustes without prios notice
o the Sharsholders,

Right-of Appropristion

FE1 Witheut prejudive to the other provisions of this. Deed, to the eifent that any of “the Shares
constitute "finaneial collateral”, and this :&Zie.e‘d' anil the obligations 'of sach Sharehinlifer Wereunder
constitutes a “security firancial collsteral srrangement” {in sach case as defined in, aad for the -
purposes of, the Finandisl Tollateral Arrangements {No.2] Regulstions 2003 {51 2&@3{3226} {the
"Hegulations"Th, the Sedurlly Trustes shall at-any time on and affer this Deed becoming
Enforcesbie have the right to appropriats all ar any part of those Shares i of wiwards discharge of -
the Secured fighilifies. For this purpose, the parfies agree that the valus of any such Shares ¢o
appropristed shall be the merket price of such Shares et the time the rght of appropristion &
exgrvised a5 determined by the Sécurity Tristes by feferenive 16 sueh method or sourcd of
valuation as the Security Trustee may select, including by independent valuation. The parties
agres that the methods or sources of valuation provided for In this Clause or selectad by the
Security Trustee in sccordance with this Clause shall canstitute & commerdially reasonable method
of valuation for the purposss of the Regulations.

7.5.2 The Security Trastee «hall vty the Sharteholiders as spon as reasonably practicable of the exercise
of s right of appropriation as regards such of the Shares 45 are spadifisd in such potice.

FHRONERATION

Extmicratioin

o Finafice Party or any Receler shali, by reason of entefing to possession of the Shafis or dny part

therenl be'Bible to account a6 miorigaped o possession or-Be Beblg Tor any loss or realisatioi o for any

defautt o omission forwiliicha o rtgagee i possession might b Hable; bt every Becelver dulyapgointed by
the Security Trustes under this Deed shall for ali purposes bs desmed to Be Tn the same position 283 receiver
dily spirointed by @ mortgages under the LPA save 1o the edtent that the provisions of that Actare varied by
or are nconsistent with the provisions of this Deed when the provisions hereof shall prévall sed every such’

Receiver. and the Exewﬂty Trustea shall in any evant be entftéed tan all the rights, powers, gmm! egas and
immumities confarfed by the [P on morngagees snd recsivers duly appﬁmt@d ynder the LPA,.

{ntlernnity

The Secarity Trustes and every Receiver, attorney, delegate, manager, agent or other person a;xgncﬁmi_@z:i by
the Sevarity Trustes Beretnder shall b entitied 10 be indemrilind out of the Shares o dny pait thereof
respect of ail Habilities and expensis Incurred by it or bim i the exetution of any of the powbrs, suthorities or
discretions vested in i or. hitm pursuant fo this Deed and against :.a'i'i actions, proceadings, costs, claims and
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8.1

42

3

9.4

RER

101

ez

demands in-raspect of any matter-or thing done or omitted in any way relating to the Shares.or any part.of
fher. The Security Trustee and -any such Receber way retin and pay off sums i respect of which ®s
indemaiGied out of any mosies received under the powers conferred by this Deed,.

APPOINTRMENT OF RECEIVER

Appointment

Al any thme on or after this Deed becomes enforcealile, or at the reguest of @ Shareholdes, the Serurity
Trustee may, without prior notice to the remaining Shareholders, iy wilting {undes seal, by deed or otheryisd
under. hand) appaing & Receiver In respect of the Sscuiity Mssets ar any part therest snd mdy i ke raanmes
from time to time {end insofar as i is %awmﬂv abie to do) Femovs any Recelverand appoint ssother in fi
stead.

Mora than one Recalver

Whare more than one Recelver o anpointed, sath joint Revelver shaﬁ Rave t_hta_. power to aet seversily,
idependenily of any othier foint Heckiver, sicent to the extant that the Security Trustee nay specify to the
contrary in the appointment.. )

Recelirer 55 agent’

& Receiver shall be'the agent of the Sharsholders and shall be solaly responsible for hiy acte or defaulis and
fior Bis rermuntetion, . Mo Recebver shell st any Tl ot as Sgdid of any Bifete Party

Receiver’s REmoneration

A Receliershall be entitled to remuneration for his services st a rateto be determiiet by the Seourity Trustes
from. time 1o e {and without belog limited to aii marimum fate specified by gny statuts or statitorny

“Enstrumerty.

RECEWER'S POWERS

Fawers

A Racaivar shall have (8nd beentitled 1o exerciss] i relation fo the Seeurity Assers over which he is appointad

the tolinwing powers {as the same magy be varied or extended by the provisions of this Dewsd):

3'.0_‘1.1 all-of the powers of an administrative receiver set out in Schedule’l to the Insohency Act 1985
{whether or not the Racelver is an sdministrative racelvar];

ItE2 gl of the powers conferrad from the to time on recsivers, reorigsgors. and mortagees in
possession by the {PA;
10.1.3 all the powers shd rights of 2 legal and bensficial owner and the power to do or omit fo do -

arwthing which the Shareholder itsalf coutd do or omit to do;
L4 fhe power to do.all things which, it the opinion of the Recoiver, are incidentsl to any of the
POVIEIS, Fum:tmna authorities or discretions conferred or vosted in the Recelver pursuant to this

Deed or upon receilers By statute of law generally §mtiudmg, without lmbtation, the bringing or
defendig of proceedings in the name'of, oy on behalf of, the relevant Sharehaider};

045 the colfectioh and for redlisstion of Seturity Assels induch wsdner srd on soch berms 98 the
‘Reacaheer seas fitsand

016 and the sxeciition of docuiments i the' name of the velevant Sharehojder (whether under Hand, or
by iy of déad or by utliisstion of this company seal of that Sharehalder).

Pawers may be Bestricted

The powers granted to 2 Recelver pursuant to this Dead may- be restrictad by the lr;atwmﬁm {ngﬁed by the

Seeurity Tristée) appointing him but they shall ot be rastrieted by afy winding-up: of dissolition of a
Shareholder,
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111

1Lz

12

121

12.2

1E3

13

PROTECTION OF PURCHRASERS

Absende of Enguiry

by per s or persong dedling with the Security Trustee orany Recelver shiall be concerned to eneguire whether
anty event hai happened upon which any of the pivwarsin this- &&&ﬁ e oF ey e enercisable or mharwese &5
to the propriety of régllaity of any exeicise of such powers 8t 6F sny Bot- puiporting o intended 10 bs an
axercise .of such powsrs or whether any amount. remains secured by this Deed. Al the protections. to

purchasers and persons deaﬁmg with receivers contained iy sections 104, 107 and 109(4) of the | P4 shall apply
to any person puichasing from of desting with the Security Truﬂé@ ar any such Receiver,

Recelpt: Conclisive Discharge
Thi receipt of The Security Trustee or any Reteiver shall be 3 roridusive discharge to any purchaser of any
ety Assek.

POWER OF ATTORMEY AND DELEGATION

Potisr of Attomney: Geteral

Each Shareholder hereby Irrevocably and By way of ssturity spoointg the Securfty Trustee snd any Receiar
severally o biets atiornay in e narpe and on s bebaifand as ity sctand deed

1311 to execute ang defiver any documents or instruments whsch tﬁw Becurity Trustes-or such Recelesr

sy regiire for pveﬁec&mg thié title of the Becurity Trusten to L Sewrﬂw Assat oy for 'ufe&tmg thi
same iy the Secarity Trustes, its nonilnes or any purchiaser;

1212 T s, snecute, seat and deliver and otherwise perfect any Frther seouity documeant which the
relevant Sharehotder is required to enter irto pursiant 1o this Deed; and

1213 otherwise generally to sign, seal, sxecute and deliver all deeds, assurances, agresments and.
‘documents and 1o do sl acts aid things iwhich may be required for the fulf exercise’of &}l o dny of
the powers conferred on the Secudity Truster or any . Recelver under this Dead or which the-
relevsnt Shareholder is required to do pursusnt to this Desd or which may be deemed sxpedient
_bv the Se::uriiy Tmsme ora Receiver in connection with any proservation, d;spgsat;ﬁm mah&atmﬂ
or getting in by the Seburity Tristes or such Receiver of the Ssourity Assets or any part thereot o1
in connection with sny other sxercise of any other power endar this Desd,

provided that the power of afforney granted I this Clause 12.1 shall anly be exercisable upon this Desd
bacoming enforeeabla.

Power of Attorey: Ratification

Each Shareholder ratifies and confirms amd agreesto ratify snd confirnyall acts and thirgs which B attoramey
mentioned in-thiz Clavse 12 {Pawer af Attorney ond ﬁeiegmmﬁ) aoEsor ;::vufrmr‘ts to da in exer’s’:ise of e
pOWers gsameé i:ay this Clause.

General Delegation

The Secirity Trustee ad any Reeshier shall have fdl poiver o, defspste she powers, sathorities and’

distretont conferred an it e Him by thi fead {inetuding the e of attorney) on such terms and mﬂdftmms

as it or e shall see i_:{ whx.ﬁ:h.si‘zaﬁ it praciude exercite of those powers, suthoritiss or dﬁc’{gtmm vy i or him
o any revotation.ol the delegation br any subsequent delsgation.

APPLCATION OF MOKIES RECEIVED UNDER THIS DEED

_Aw fionies recelved ynder the powers. h&reb'f conterred shall; subject to'the vepaymantof any daﬁms hawng

privrity to thas D b spplied for the following purposes shd b the fﬁ!iﬂwmg rder of prisring
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154

152

133

14,

a4l

14.2

i5;

151

Insatisfaction 'ﬁ&fﬁ.-aﬁé casts, charges, expenses, payments and liabifities {including paymeants made in accordance
with pavagraphs i) (0 and () of sediion 10015} of the LPA] made or incurred by the Seddrity Trostee or the
Revelver and of remunerstion to the Recelver isuch order as the Security Trostee shall in its absolite
discration decide; and

bt iy fowards satisfaction of the Secured Lighilities which shall be spplied i surh-order a5 the Securlty Trustes
shall i s absolute discrarion decider and

the surplus, i oy, shall be patd to the Sharcholders grother parsel oF perssns entitled 1o i,

save that the Security Truttes may credib any monigs received under this Dead 10 3 suspenie scdount for so
fong and v such menner 35 the Sacurity Trustes may Frof time to time deterimine and the Recelver may
retain the same for such perisd a3 he and the Security Tristees consider approorists.

RELEASE OF SECURITY

Release

avthe and of the Setirity P&'ried thie Security Trostee shall, &0 the reguesy and cosr of the Sharshsiders,
eXecuie or procure the exccetion by s nomines 6::? pach case i o form acoeptable to the Secwrity Trustes)

and do all suth deeds, #éts and things as are Neceisary to relasse aﬂdfmr reassign the Secirity Assets fram the
security created by of in accordance with this Desd.

Avnidance of Payments

421 o amount gaid, r@pam% ar credited 10 & Finance Parly shalt be deenised ¥o have been hrovorably
pasid i b Semn*’g Trustes consilens that the paym&ni & dradit of such syt s capable of
heing svoided or rediced betause of any Tiws applicabile on bamkriptcy, insolvency, Xz::;uid.atzaﬁ o
sirmilar laws:

FAZE I any amount pald, repaid of wredited o 8 Fihdnce Party is dvolded or reduced becaiise of any
laws apphicable on bankruptey, insolvency, hquidation or any simifar faws then any relaasse,
discharge or settferient betwean that Finance Party and the Shareholders shall be deemed not to
have ooourred and the Security Trustee-shall be entitled to enforce this Deed subsequently as i
such relasse; dicharge of settlement had not cccured and any such pavimient bad not beer |
made.

ARTLIRTS PAYABLE

Mo Daduction

Al payrents unider this Deed by the Shareholdery shall be made without any sétoH, counterdzin oraguity
and {sublect to the following sentence) fres from, dlesr of Snd without deduction for any taxes; dutles, lavies,

Imposts oF charges whatsosver, present or fulure, §E b Shareholders sre cofnpalisd by the e Y

applicable Jurisdiciion {or by an order of any regulataty autharity I such Jurisdiction} o withibald oy dedust .

any suims in respect of taxes, distios, levies, irpasts or charges Hom any amount ;zayah!fe to'a Finance Parky

ynder this Deot or, Wany such withholding or deduction is made i respact of any recovery under this Deed,
the Shargholders shall pay such additonal amount so g3 1o ensure that the pet amount received by thet.

Finance Party shall eguat the full amount dueto i under the provisions of this Deed thad no such w'rth'hﬁldiﬁg .

or dediction bew wide]. ' ' ' :

Carrency of Payment

The chilgation &f the Shareholdets unider this Deed 1o fnake pavinents inany cutrenty shall net be discharged
ot satishied by any tender, or recovery pursuant 1oany wdgment or othersse, ekpressed i or converied e
ary other currency, exceit 1o the extent that tender or rechvery results | v ishe effective receipt by a anam:e
Party of the full amount of the Turrency Qmmssed o be gayable under this Deed.
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161

162

1.

18,

181

RESRESENTATIONS AND WARRANTIES

Represantations

Each Sharshiolder makes the following representations and warranties in favour of the Finance Parties:

AL R UE e sdle legal and bheveficil owner of e Sedurity Mssets Tree from Sedurity fother than the
Seourity creatad by this Desd) and this Deed confars the security It purports: to confer over 5
Security Besets and the security created under or pursuant to this Deed s not subject to any srior

o par passy Security and is not Hable to svoidance an Bgoidation or bankruptoy, composition or
any other similar insolvency proceedings.;

16,42 ite- Shares gre Froo from soy festrictions ag to transfer of registration and are not subject to any
calls or other fablity to pav money;

15.1.3 all payments th ¥ h*,-i_a'rsy other party to # Subordineted Debt Document are not subject to any
right of set-off or similar right;

15.1.4 sack Subordinated Debt Document s Bs fegally binding, valid, and enforceshis ablipatdom

1515 neither it nof {so far as it aw.a:re:é any other paity 1o 2 Subordinated Diebt Bocwment isin default
of ary bt its rvaterial obligations uader that Subordipated Debt Pocument;

1515 there s ng profibition on assighment in respect of any of the Subordinated Debf or its rights
ander @y Subordinated Debt Diclment;

1607 it e company duly incorporated dnd walidly ewisting under the laws of s wrsdiction of
Incorporation afid has the power to Swn 5 property and assets and carry on its business.as it is
being conducted;.

1648 the dotumants to which it js-a party are within its powers ahd Heve been dilly suthoried and
-executed byt and

1618 this Deed Constitutes iy f, salich aad Eﬁsaﬂiﬁg obbigations; enforceable sgdnst W nyacoodance
with it terms and the ontey e and perfarmance by it of this deed dies not and will not conflict
with sy 1w or Fepulation spplicabla to I o constitutibnal dochnients, or in any raterial raspect,.
“with any agreemment of instrument birding upon e dr-amy of 28 a3zets or constitute 2 defauitor
terminstion event {_%?_E}WEVEi'ﬁeﬁ(:ﬁhE{ﬂ under any such agresment orinstrument.

Thintes For Making Representations and Warranties

T?’ae repregﬁntaztnﬁs rid warrantiss set eiit I this Cliume are meade o, the dateof this oed: aad’ e dienied
To be reg:eated wach day prior 1o the swpiry of r.?m Secirity Perod by refersnce tothe Facts and drcamstances.
ther ariating..

MEW ACCOUNTS

i o Finanoe Party recdives notice of any subseguait e:harge o othier ittérost Fffecting any part of the Security

Assets {the date of recaipt of such notice héing the " Notice Dete’) It may, withoit pre;adme toits rights wnder
this Deed, open g Tresh account or accounts with the relwam Sharshalder and conthre gy @xisting accmmtj
ins the name of the refevent Shareholder and may-dporariate o any such Tresh accotnt any monies paid i,

received or realised for the eredit of the relevant Shareholder after that time without heing under any

abligation to gpply the same or any part of theoy in discharge of arw of the Secured Liabiliges: If a Pinance

Party fails fo open & fresh acoount it will ba deerned t have doneso and any monies received or realised after

the Notice Dote will not redice the Secured Ligbilities oytstandingon the Botice Date.

MISCELLANEOUS
thia Sharaholdors

This Dasd is hih’ﬁ%_fagﬁ o thE sucressars and assigns of gach Shigrehalder,
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18,4

18.5

18.6

187

188

e

1810

18,11

Assignment and Transfer.
1824 Ho S?‘gamh@iﬁei may assign any rights or transter any of the rights or cblipations i has under this
Deed;

1822 The Secirity Trimtes mgy assign and transler all or any part of e righits snd obligatisns Gnder thiz
Dized to g replecement seourity trustes appointéd pursuant o the terms of the Offer Letter, Sudh
peplacement securnity trustes will, from the date of such assignment or tramsfer, be the security
trustee for the Einance Partios unider this Dend inctead of the previous socuity trustes,

Remedies antl Walvers Cumulative

Save @ expressly provided in this Deed, no failure to exercise; or d8lay in exercising, on the part of any party

bierato any rnght [HIWEr or pﬁwaiege under this Deed shell oparste a3 3 weatvar; nor shall any Sngle or partiyl

gxercise of- any right, power or privilege preciuds any ‘aitier or further exeiciss, 'of the exercse of any other
right, poswer oF privilepe, Noowaiver by the Security Trustee shall be sffective wnless it is iy writing, Tha rights

and remedios of the Security Trustee are curmilative and pot.exclusive-of any rights.or pemedies provided by

faw.

Set- 04, Combination of Accounts.and Fen

A Finance Party may {but shalf nat be ohiiged to} set:off any obligation In respect of Secured. fiabilitios which

& die and payabile by the Sharebolders against any oblipation {contingent of othertise} owed by that Finance

Party o the Shareholders {regardiess. of the place of pavment, bodking Branch & Curieney o aithies:
obligation) and apply. any credit balance 1o which the SHareholders are emitied o ahy scoount with thar-

Finance Pamf i payment’ o the Securad Labiffties. That Einance Pasrty may, at the cost of the Sharaholders,
sffect such currency exchargesas such Finance Party consideis are agpropriate to implenent such sat-off.

Partial Invalidity

H, at any time, any provision of this Deed is or becormes Hegal, valid o unenforceable i sny respect undar
shi Iaw of any relavant Jurisdiction, neither the fegality. validity or enforcesbifity of the remalning provisions.
of this Deed, nor the tegality, validity orenforceability of that provision under the law of any other urisdiction,
shall i any way be affected or impatred.

Property

'ﬁéi% Daed isand will rermain the proparty of the Seeurlty Trustes:
Continuing Security and indemnity

This. Deed shall e Jcontiniing security aried shal ngt be ﬁiﬁchargéd by ary Itermediate payaient or
satisfaction of the whole of aiy part of the Secured Liabilizies:

Additional Secirity

This Deed shall be'in addiion 1o and wot be affected by any other security or guarantes af any time held by 5
Finance Barty forall or any part of the Secured Em&iieize& e shall any such othes security or guarantes of
Hability to 3 Mosnce Party o mr by any person nat & party ti $his Deed be in any way impairad o discharged
by this Deed nor shiagll this Desd in any way Impaic or discharge such other security or guaranies.

Variation of Secarity

This- Deed shall not'in any way be sMéded or preiudiced by & Finance Party 3 sny fime dealing with,
exchanging, releasing, varying or sbstaining from perfecting or snforcing any security or guarantsereferred 1w
in Clause 188 {Addfitiorial Security} sbave or-any Tights which a Finance Perty may at any time have or giving
zaz_ne for payment or granting any_m_du{_gﬁme_m compougiding with any persan whatsoever

Enforcement of Other Secusity -

Mo Finance Party shiall. be obliged to-enforce any other Security it may hold for the Secured Uiskilities before
enforcing any-of its rights underthis Deed.

Bedemption of Brior ncumbeances

The Security Trustes may redesm or take a transfer of any prier Sezmmy over the Security Assels and may
sgree the accolnts of prior noumbrancers.  An agrmaﬁ seeaunt shall Be conchaies and bmémg oy e
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Sharshalders, Any amount patil in connection with such redemgption or transfer (inzhuding expanses).chafl be
paid o demand by the Shareholders (o the Secunty Trostes and wntil such payment shall form part of the,
Securéd Liabilites.

CALCULATIONS AND CERTIFICATES

Accounts

I Ay fitigation or arbitration procesdings sa:risiiﬁ:g_c:suﬁ:ﬁf'm in connection with this Desd, the erkrigs made in
the accodnts maiitained by the Security Trustes i tonnection with this Beed are primo focke evidente of the-
migtters to which they refate.

Certificates and Determinations

Any certification or determination by he Security Tristes of-a rate or amolnt under this BDeed 15, in the
ahzence of manifest error; conclusive svidence of the matters 1o which it relates.

GOVERMING LAW

This Desd and any dispote or-cleim arising oub of of I contection with i gr e sulject matber, gyistenos,
negetiation, validity, termination or erforceability (including any non-contractual disputes or JJafms) shall be
governed by and construed In accordance with English law.

M WITMESS whercof this Dead has beon duly owccuted and deliversd as 2 deed on the date flest above written,



UesuSign Envelops 10 481 50030814344 CA-BCIFFETRB20ELCER

SCHEDULE 1
FORM OF NOTICE OF ASSIGNMENT

FART &
NOTICE TO THE BORROWER

Tor: Borrower]
Copyr  [Seclrity Trustes! ["Security Trustee™)

Datel
Digdr Sirs,

finserr deseriprion of Suboridinoted Debed [the “Subordissted Debt"] and Dnsert description of Subordinated Debr
Do cimrents] (the "Subordinated Debit Docurdents”}

1 We give you notice that we have eitered. into o security agreement dated: [8] in Favour of the Security
Trustee. {as frustee Tor the Secured Parties as referred to in the security agreement} fhe "Security.
Agrogenent” ],

* W pive you aoties that undel the Serunity Agreeimént we have gesigied absolutely, subject to 3 prijviss far

re-assigrment on redempiion, 10 the Security Trustes by way {:ﬁf‘sﬁ-cmﬁff%!_aﬁ_@iﬁf rights, title and interest
From time to Bme in; and the ol Benefit of, the Subiordinsted Debi and the Subordinated Debt Docdments .
and bl rights, title shd interest in any amourgs. bavable to us i respect of the Subordinated Debt and the-
Subordinated Debt Documents, )

3 “We confinm thats
(4} wie will remaitn fabls unider the: Suberdiiated Dabt and the Subordinatsd Debr fiscusients. o

perform all the oblgations assumed by us inder the Subcrdinated Best and fhe Subprdinated Debt:
Doeuments; and

{b} none of the Security Trustee, its agents, any receiver orany other person will st any time be under
shy ohlisstion or Bability to vou under of s rasgetD of the Subordinated Debt and the Subordiated
Dbt Documants,
4 e remain eptitled fo exercise all ooe rights, powers and discrefiohy under the Subordinated Bebt and the

‘Suborifinated Dbt Docudents and vou should contiiue fo give notices and make payiments rider the
Subordinated Debt and the Subdedinated Debt Dotimients 16 vy, unless and until your receive notice fram
the Security Trustes to the contrary. stating that the security under the Sscutity Agreement has hecoms
enforceable. irvsuth event, all fie rights; powers s discretions will be exercisable by, and notides raust be
giverand pavments must be made to, the Seourty Tristee oras it diveces

5 We irrevocably instruct and authorise you to disclose to-the Security Trustee anyinformation relating to the
subordmated el and the Subordinated Debt Dotumants requesied frorm yiru by the Security Trustee.

& The tnstractions in this letter may Aot be revoked or amended without the price written consant of the
SEcuiity Trustee,
¥ ‘Thig ie_tt‘é:r and sty non-contracting] obligetions arising our of or'ih conmection with it are governed by

én‘g!?ﬁh .

8 Please acknowledgs receipt of this 1tter by sending the uitathed ackiowhsdiement to the Securily Tristes
at [addeess] marked for the attenvion of [e} with acopy o us.

Yours fafthfully,



DocuSign Envelope I 491800C30-6145-44CA-8CBF-FET2B20E0CBE

(Authorised Siznatory)
Shareholider]
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PART 2
FORM OF ACKNOWLEDGEMENT

To: 1Security Trustee] [az "Security Trustes™
Copy:  [Shareholder]

[Hate}

Uigar S B

{nserr deéscription of Sebordindres Deébr] [the "Sobordinatéd Debt'} snd Unserr desorfption of Subordineted. Debr
Doeuents] the "Subordinated Debt Documents”)

1 W conlirih tereipt from [Shaneholder] {the "Ehargor’ of a natice dated 18] [the "Hotiea"] of an-assignment.
ot e tirma of @ secuiisy sgradment dotid [s]in Eavpur oF the Secutity Trustes (as trusten foi the Seured
Farties as referiad 1o 0 e security agreement) {the "Security Agreement™) of 2l the Chargoi™s dights in.
respect of the Subordineted Debt and the Submrdinated Debt Bocuments:

z We canfiri that was

{3} areapt the instructions contained in the Notice and agree to comply with the Notice? and

{b} will give notices snd maks paymeants under the Subordinated Debt and- the Subordinated Debt.
Docuients o8 directed Tvthe Motice:

3 “This letter and any non-contractual obligations. arizing out-of &6 in connection with i are governed By
English e,

Yours 'f?ai_'thf ufly,

{uthor sed Sighatony)
{Borrower]-



The Shorehbaders

EXECUTED A5 A DESD by
BLUFLERF DEVELOMVENTS L1

whig by _
HAmNDES.

ity the pracens of

DHretior

Stgriatire of wilriess §

CLATEA  EAEALOVA
Hana o withess o
i BEDICH CAPTTALS].

Adderss of withess



. Eﬁ ECLITED A% A DED by

acemsty NI nGE )

0 the seesence ot

matire of Wimess

B of withess
‘fin SOCR CAPITALS]

Address of witness

T Sbiurity Trigios

SIGNEDY By

Fa arid & biahidh oF
i{;ﬁ%ﬁﬁ;ﬂ?ﬁ BRK BEE
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EXECUTED AS A DEED by i
LEABASTUTE UMITED i
j
acting by H
]
inthe presents of }

Sigriatire of withess

Warme of w.é_'t_g 98
(i BLOCK CAPITALS)

Address of wihiness

Thie Security Trastes

SIGNED by Vishal Shah

for-anud on boehalf of

DAKMORTH BANE PLC

Director
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