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Group snhapshot

Revenue
Revenue has increased by
over 8% In the last 3 yoars

from £393m in 2019 o
£425m irn 2021

Energy generation
Cur renewable energy
asseis produce encugn

energy o power 779,925
UK homes

Number of employees

We employ a total
of 1,050 people

Carbon offsets

Qur renewable energy sites’
carbon saving is 790,921
caroon tonnes this year

()

Number of loans

We provide
financing to 189
bhorrowers in
the UK

Number of sites

We own 217 renewable
energy sites spread
predominantly across
the UK
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Response to Covid-19
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Property lending,
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3. Owning and operating healthcare infrastructure

Retirement wilages, Ceivenng ulirafast
grivate hosgitals fibre broadoana
across the LUK
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Cur business at a glance
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Lending
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Our strategy in focus

Energy division R I T A
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Directors

The experienced Boara of Directors ‘or the Ferr Group are responsibie for
determining the srategy of the business and for sccounting for the Compsny's
cusiness actvities o snareholders. They have g set of complementary

commercial. energy sector-relsted and strategic skilis.
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Principal Risks
Risk Division Mitigations Change i

Market risk: T T B e N A

Market risk {Construction}: LT BRI S R E
Market risk: = B - IR
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change
Market risk: LT R 3 -
EREN T ' " ' CR R 5 [ SRR v

arket risk (Competition):

Lan L TETe

Operational risk:

Qperational risk:
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations

Operational risk e R

(IT Systems and Data): EORTE

Counterparty risk T R
(Construction): st

Counterparty risk: ER R N

Change
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Other Risks
Risk Division Mitigations

Currency Risk:

Interest Rate Risk:

Bobe v r e

| ~F _l1

Liquidity Risk:

Technology Risk:
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Corporate governance
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Corporate governance
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- www. ferntrading.com :

Employees :




Corporate governance

D R T I - Business ethics and governance
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2021 2020 Movement
£000 £'000 £000 %

R 425,302 390,457 oo
AL 104,037 134,418 R ST
PRI (21,170) {24,285} A
T N B P AL 385,512 658,162 2 : SN
172,478 206,688 B o
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Group finance review
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Group finance review

Fibre optic broadband operations
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Directors’ report for the year ended 30 June 2021

The drectors present tner repcrt and the avcited corscddated fnancia

ronp for the vear erded 30 Jure 2021

- - - -
(IR '1Jf [t

statems:

= — - I v
[ : — I
= 2 s - =
. . = z =
[ i = -
: _ . B
) - o [ -
,,,,, 0 —r -
— — = . e
] ! - = - :
i = = H
- _ - -= ~
|
AN o= - B i
— o -— = - = !
. - - - 1




35 -

frzpathozo T

B LA AR aal | f=Lar o

Weep At e el S e



s - -

Directors’ report for the year ended 30 June 2021

S0 2 ! - -
El S R T
= ‘F:: N - - s —7
B -t TET B
N - P - o - -
PS Latham




3

Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover
Gross profit

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern
Minority interest

Loss for the financial year
Other comprehensive income/{expense)
T S R - T

Other comprehensive income/(expense) for the year

Total comprehensive income/(expense) for the year

Attributable to
+« Owners of the parent

« Non-controlling interests

2021
£000
425,302
(221.277)
204,025
{230,351)
(26,326)
9,454
449
1,755
28,568
997
{36,067}
{21,170}
(8.,143)
(29,313)

(25,306)
(4,007)
(29,313)

2021
E'000
(29,313)

46,739
{333)

46,406

17,093

21,100
{4.007)
17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

2021
£000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478
867,915
(207,318)
660,597
2,835,517
{903,339)
(58,584}
1,873,594

149,676
173,118
1,440,257
(17,098)
123,920
1,869,873
3,721
1,873,594




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

PS Latham

i Il

2021
£000

2,116,366
2,116,366

50,383
1,523
51,906
(22,924)
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Balance as at
1 July 2020 {restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up

share
capital

£000

138,435

Share Merger

premium reserve
account

E'Q00 E£'000

- 1,635,569

Cash flow Profit Total
hedge and loss share-
reserve account holders”
(restated) {restated) funds
{restated)

£'000 £000 £000

(63,837) {41,185) 1,668,982
- {25,306} {25,306}

46,739 - 46,739

- (333) (333)

Non- Capital
contrelling employed
interest {restated)
£000 £'DCO
9,570 1,678,552
{4,007} {29,313)
- 46,739
- {333}




Called up Share Merger Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
£'000 £'000 £°000 E'000 £000 E'000 £000 £°000
Other
Fomprehenswe _ _ - 46,739 (333} 36,406 - 46,406
income/{expense) for
the year
Total comprchensive
income/{expense) for - - - 46,739 {25,639) 21,100 (4,00%) 17,093
the year
Non-controlling
interest arising - - - - 1,831 1,831 (1,842) 11
on business
combination
Utilisation of merger _ _ (195,312} _ 195312 _ - -
reserve ! :
Shares issued during 11,685 173,118 - - - 184,803 - 184,803
the year
Shares cancetled
during the year (a44) - - - (6,399) (6.843) - (5.843)
Balance as at 149,676 173,118 1,440,257 (17.098) 123920 1,869,873 3721 1,873,594
30 June 2021
R SIS
Called Share Merger Profit Total
up share premium reserves and loss sharecholders’
capital account account funds
£°000 £°000 £°000 £'000 £'000
R
Loss for the financial year - - - {157,504} (157,504)

Utilisation of merger reserve - - (195,312} 195,312 -
Total comprehensive income - - (195,312) 37,808 (157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year {444) - - (6,399) (6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348



Cash flows from operating activities

Adjustments for:

Net cash generated from cperating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£000

{25,306}

8,143
(997)
36,068
{28,568}
{1,755}
(449)
34,991
85,917
8,875
(19,788}
(5,701)
249,374
6,871
{4,007)
(1,751)
341,918

(221,987)
34,503
(110,457)
{875)
(9,484)
997
1,077
(306,226)

{35,552)

(212,676}

184,359
{6,399}
(70,26B)

(34.576)

206,688

366

. 172,478
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Statement of accounting policies
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i. Functional and presentation cutrency
ii. Transactions and balances
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Statement of accounting policies
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Statement of accounting policies
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Statement of accounting policies




Statement of accounting policies
S A T v ST R T e s
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i. Recoverability of loans and advances to customers (estimate)
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ii. Value of property development work in progress ('WIP'} (estimate}
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iii. Purchase price agreement (Australian solar) (judgement)
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Statement of accounting policies

v. Decommissioning provision (estimate)

Wind Farms:
Austratian solar farms:
UK and French Solar (judgment);
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021

£000 L

N 56,552 RN
T I BT VP 179,820
R e T I TR 141,826 1900
IR R R 42,266

B 4,838 -

425,302

Analysis of turnover by geography

2021

£'000

AR 384,799
T 31,893
Tl 8,610 -

425,302 T,

Other income




Notes to the financial statements for the year ended 30 June 2021

2021 o

£000 Sl

‘ 34,991 L E
el . 85,917

146

1,134 S

T 672
S A T T 4,402
e 7,502 5w

2021 R
£000

41,383 .
3,809

B o 1,676 P
46,868

The monthly average number of persons employed by the Group during the year was:

2021 Sl
Number
699 T
348 B
3
1,050 Tl




2021
£'000
RIS 163

crent oate

Cash-settled share-based payment transactions with employees

2021 2020

Number of Number of

awards awards

R fanizn g lalans 1,640,000 1,030,000
vande s A e 274,751 610,000
Closing outstanding balance 1,914,751 1,640,000
Pt Zuss e

Interest receivable and similar income 2021 000
E'000 EO0

997 128

Interest payable and similar expenses 2021
£000

I tetesh ar mas o 34,378 46,404

ST Al e TISGL ST L Dt e e 1,103 2545

i alee g anhin T aeer s 586 1,524

36,067 L0873

Sobt 28 oota B 02 ThOr RaEnDn Sl
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000 A

Current tax:
oo e AR T 1,648 ECn
F s e e g -
N Y S S IS (2,866)
RSP (1.218) LR

SOl e Ll e i e 2,074 17
I R R IR I N (4,204) 1518
CTOTT T s T e 11,491 SR
b 9,361 8855

Tax charge on loss on ordinary activities 8,143 %321

e year

b} Factors affecting tax charge for th

[ -

Pt

2021
£°000
Loss before tax (21,170}

. (4,022) 461

e R T 16,076 2LL62
SHL e el s 1,022 -

T T a eeea: (9,351)

I I (7.071) 25k

T ao s tme ryes 11,489 3541

Total tax charge for the year 8,143 IV

<) Factors that may affect future tax charge

- = e T - o e = ERE - L -
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
{restated) rights

Group £000 £000 £000 £000

Cost

- - e - 849
i BCRRE REETR S e R Gla

At 30 June 2021 897 757,107 10,216 768,220

Accumutated amortisation

L EREIL s
1= -
| < s i 14
- o L 47 KA B 4891

At 30 June 2021 40 154,396 1,034 155,470

Net book value
At 30 June 2021 857 602,711 9,182 612,750

T - AR ST o DR :
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction {restated)
frestated)
Group £'000 £'G00 E'000 £000 E'000
Cost
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
At 30 June 2021 4,410 90,059 414,559 1,290 510,318

Net book value
At 30 June 2021 4,121 227.408 1,250,366 25,598 43,277 1,551,170

s L. - [ Sl




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group £'000 £'000 £'000

Cost and net book value

Subsidiary
undertakings Total
Company £000 £'000
Cost
ST T AT 1 —
231eTH Z311E/8
At 30 June 2021 ' " 2,311,678 2,311,678

Accumulated impairments

- _
PR . -

ML el T 195312

At730 June 2021 7 195,312 195,312

Net book value

At 30 June 2021 2,116_,36_6 _ 2,116,366

RSN M ST NI

CorLorsied T

acou rac o ; : 5 : sbksd e e Tracn J1mzEnae

_ierited Horerer iy Se Crodp Lo asgare =t the wig ol e Finve poun of
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- - e e b T - - -
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- - _ B oo - v ) _mzo -
=3 - S 1 - ST - - e
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Cash at bank and in hand 172,478 206,688 |

Group
2021
£000 Lol
2,195 Lot
- - PR . : 18,593 S
t s 73,923 FRP
94,711 LAl
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 S 2021
£000 RN £'000 ‘ .
Amounts falling due after one year
L 16,128 Lol -
Amounts falling duc within one yaar
Sl e = s 369,384 ARG -
Tt 16,121 I 8
S e T e al e e e 3,950 - 12,751
Cler 27,696 5,008
oo 6,603
B B L L T B B LD L A S 6,469

L R BTN R TR B L S 154,375 32,616 ‘
600,726 50,383 e
: Y S GERRTE ENPE = AN o] CR DI N -
Lt v e I b - : AR
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 S 2021
£'000 U £000
I A U 47,386 TR -
S T 23,390 16
- 1% —_
P 61,165 ot —
R ERTE e 2 - 20,203
s - MO 3,147 R -
[ S DT . 143 XA -
R T B Y 72,087 SRR 2,705
207,318 Jlsnln 22,924

Group
2021 Joel
Amounts falling due between one and five yeatrs E'000 ST
ERE o 247,297 AL ZER
S De T e 6,125 T '

o 5,415
258,837 ERIE

Group

2021

Amounts falling due after more than five years £'000 LTl
ST LT e e 577,235 CILLET
ST ot 24,495 L oprE
T 42,772 R
644,502 Sle T

I R 903,339 B Bl
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Notes to the financial statements for the year ended 30 June 2021

z | —

Pz e RS TING BA

' [ AT o

T Loy o an
TE AT AN B S0 e gaare

(ORI AL B =S

il

Sl

B R SR

Finance leases

™

Pro ThLre M miLm Frarce 2558 oy e a7

s D

S ot

2021
E£'000
47,386
247,297

577,235
871,918

SO oz as reid By e ot

Interest rate 2021

£'000

S menth LISOR olus 160% 438,140
BOR/FURIBCR plus 2 00% -

2 nth EURIBCR phu
mgcnth ELRI pFi;(ij 8,613
26,382

295,344

1 morih B3SY plus 185% -

103,439

871,918

Fixed rate 1 70%

Somonth LIBOR plus 150%

& montn |BOR nlus 2 35%

R0k EAEN =T R Ra Te BNC It

kb orarenor

2021
£000

3,166
6,196
72,013
81,375
(47,609}
33,766

sllatel

ir

stz n

S0

2020

£ Q00

i4/A402)

24518

SrThsern:
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Notes to the financial statements for the year ended 30 June 2021

Group

At 30 June 2021

Group
Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

(restated)

Decommissioning
provision
£000

{restated) (restated)
Deferred tax Total
£000 £000

oA -

58,584 ‘
ot i - -
= SR 0z
L
2021 W
E'QO0
149,676 IR
2021
£'000

149,676




4 - _ B . -

N e R . A : - R
' S “ T - vt Lol o o T
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= " H 1 ‘: o T l ' [ B G - \\1 ‘,_ E 7 _ < ! P p 7':'
R R T R B TRt T E i DR I NI R P : ¥
- - ' e — - LT " ol IR . EERTA ol -
T e S TR e ! - i SR S T B L

Cash flow hedge reserve

R I R B SR TSN B T L “ :
Mt RS I

Merger reserve s
Temee s ARSI e BRI Ll SR I N S~ SRR AT T

Rt H RENCEN ro

Tho oo s D TS 3T BT

Group

MNiste 2021
Group £'000

S 9,570 15470

A 7 (1,842)

{4,007)

S 3,721
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Group

Carrying amount of financial assets

P

Carrying amount of financial liabilities

Group

2021
£'000

433,280
6,469

956,384
42,772

Company

2021
[ £000

[ 17.767

N -

Celil 16
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments
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Notes to the financial statements for the year ended 30 June 2021

b} Credit risk

¢) Liquidity risk

2021 e
Group £'000 R

T S T 90,156 R
92,683 A

2021
Land and Other Yar el Creet
buildings C e
£'000 E'000 . .
R 8,031 749 -

e 118,932 9

157,332 2,444 e
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

- It R S S L A T L D Z o I
- B - - : ” o Bk R g
E : il = - St [ =t z
- [ R - [ SR R = S TR SR
R - L 1 ! i il T Ui o o 1 N
[
I = T D S T S g oLodsaus
Year ended Adjustments Year ended
30 June 2019 30 June 2019
(as stated) (restated)
Group £000
, N i (R R4
| ' 1 = B
s R Rdot N
Year ended Accumulated Year ended )
30 June 2020 adjustments 30 June 2020 5
{as stated) {restated) "-,
Group £'000 £000 £000
I - R N R RS EulT
L ol " B
- - RIS 1 34,80 %
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Notes to the financial statements for the year ended 30 June 2021

¢) Goodwitl

Year ended
30 June 2020
(as stated)

Group £000

Adjustment Year ended
30 June 2020
(restated)

£000 £000
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Notes to the financial statements for the year ended 30 June 2021

.' < . ot
b) CEPE Berceronne SARL
B e I L E A SR AU Er A S N
T ErEs IE sl '
The ¢ N S L B A L N AR
TS 3 ey st (R
Consideration
Total consideration
e Rl e I TS N = LT TIIl
Book Adjustments Fair
values value
€000 €000 €000
U 240 - 20
S 1}"7‘ ' 17 1
Net |I.abll[tles 227 _ 227
acquired
e a1
Total consideration 308
[Tl SO B S A T AU RS a S i Ml 34 S
=Fertg s e b gsIlitarnL il
Th = R Ml B R o T L e T N | =
. s N T ITL :

a) Saunamaa Wind Farm Oy and Voyrinkangas

Wind Farm Oy

€'000 Exchange rate
11058

11053

e

308

LU
NI
1

Book value

E£000D

155

[
&N

206

Adjustments

£000

£'000

280

Fair value

£000

cor
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Notes to the financial statements for the year ended 30 June 2021

¢) Guardbridge Sp. z 0.0

Exchange Rate
Consideration €000
11657
B T MR T AR SEG ST
Total consideration 10,558
- Py Tl = T UESNe T I =1 - =0T
Book Adjustments Fair Book Adjustments Fair
values value values value
€000 €000 €000 £'000 £'000 £'000
I 1 z - - B
Net liabilities acquired 9,518 - 9,518 8,179 — 8,179
Total consideration 10,558 9,073
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Notes to the financial statements for the year ende

d) Vorboss Limited acquisition

d 30 June 2021

B T C U B (N PR Tl STEE IS N - e -
SRR SR LR P B e BRNREEIN
S ERTRR Il e Sl s O
s B TR L RS Bl . S R - ol o RITDORT L
B - U L B T MR PR : -
Consideration
sl s 2005
Total consideration 21,756
e T L QIR BT DL RTae BRI R TR e TR i FAg
Book Adjustments Fair
values value
£000 £000 £000
- - 106 - T
') i —e e z Z
' "_' - [ - - ;.1'3’ - LE
S Sy 1,54t - 1A
Net assets acquired 2,004 - 2,004
Total consideration 21,756
LT ToErobts oo rrraw s neriulare o I
R L B TCUR S ChiEnes 2 oA

=
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Notes to the financial statements for the year ended 30 June 2021

e} Giganet Limited acquisition

Book Adjustments Fair

values value

£000 £000 £000
R BT Th

Toerro 3 th o 124 -
H0OSITT A S 10 - are
- [ AP e 1 1
T I [ ]
Net assets acquired 84 - 84
T 488
Total consideration 4,272
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

R T BTt L L LA RICH! LI IR B = T g
: Il e Tl R e T T BT ‘ o
Consideration £000
o S
Total consideration 1,270
N S = e N e R R TR I T SR
Book Adjustments Fair
values value g
£000 £'000 £'000
s =l AECEEN W IR :
RIS B U = - 177 171z ’ V
S e ) .
' ST 1.5 - 1=

(19,942} 1,270

Net assets acquired

Total consideration
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

;_ Hl - - | ' — - R It
DT NP - - - - T .
: s R S B v Do el >
R i . R 12 A - ' ;
Consideration E'000
- [ T . 47
Total consideration 176,438
Book Adjustments
values
£'000 E'000
- = B [IRE T
a - e
_— e 4
R A o= i -
Net assets acquired 158,771 87 158,858
Total consideration 176,438
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Consideration E£°000
s 3,660
2500

2,049
215
13,430

SR o BT
Sodlntog arls

Book Adjustments Fair
values value

£°000 £'000
ARCRN S 15,364 112C0
Net assets acquired 10,364 11,200

It KX 2AT

m
o
o
=

6]
(2
fo)

-]
(]
(-]

Total consideration 13,430

=R TR I S LA U ) S

e T OO RN ST STl
P E=RUERAT ALELRE SR
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2021
£'000 Er
T S ST K RN PO lag

Gross debt 871,918 1,091,850

v . e | TS TR I

Net debt 699,440 RS
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

e R A L LT B T S B T - 7
reel SR - I AT St
- - ] - o - [ -7 - TS T = T -
. Sl T : T
RERIEE : oo T Tt IED SCRTEN B
- ! - = + ] Z . . =

Note £'000 O

Loss for the financial year s Xl

[ e i -
- | e
ot ) N
_ K
. 144
I e | 1 1.4¢ 1
= —ar ol . AT S0

EBITDA 104,036
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Country of Class of Principal
Name incorporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of

Name incorporation shares
Caaslos, ene (e gy

1+ DG Néry
France Ord nary
France Crd nary
France Crdimary
France Crdinary
France Crdinary
Franice Crdimary

Crdirary

CEb- g France Crdingry
CTretze (RS Ordinay
anne L+ Ordinary
SRRl LK Cra nary
o i LiK O nary

C_tTaED LK Crd nary

Tearv Farer

Carsmera Sooar sEY L v oead LK Crdinary
i Crdimary
UK Crehimary
1< Crdirary
(B Ordinary
L Ordinary
LK Ordinary
UK Cranary
UK Ordinary
UK Crdinary

LK Crdinary

WL Crdirary
LK Ordinary
- EhLiaen LK Crdinary

B BT UK Crd nary

~ A48 LpritedT UK Crdinary

e 1K Crdingry

w Erena, Linred” LK Crdirary

Holding

A7 es

PR

L00%

DUH

1
FREE el

100%
100%
100%
100%
100%
1013%
100%

100%

“GO%

[

e
[

e
o

150%

120%
100%
B0%

1G0%
100%
100
ey
106%
100%
100%
100%
100%
00%
0%

160%

&

100%

100%

Principal
activity

Ereray generatcn
Ho dime comipany,
Irat ol

Sreray gencration

Energy cererahion
Energy generatior
~ergy generaticn
Energy generation
Ho ding company
Energy generaucn
Cormant corroany
Energy gererar on
Energy gererabon
Jormant company
HAcldmg corrpany
Dorrrant compary
Caorart compary
Houwdir o compzny
Hogirg company
Roid ng company
Folding comparny
Holding corroany
Energy cereration
Energy generatior
E-ergy generaticn

Erergy generatl

O

n

s}

Energy gererat on
Energy generation
Energy generation

FEnergy generation




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity
Flre nes

prociace

STl oy K Srdnagy

oo LI e
DT “l L \H\ e It:\r)

Creray asreraton

Jeneralion

WK

Energy ¢

UK Crdinary 100% Energy

L Crdinary Enaroy ¢

L Crdary  100% Eriercy gornerat or
LK g rary 100% Energy nereraton
UK Crainary o0 COergy gerargt an
LK Drdnary 100% Crergy ger eraticn
Auastraliz Crdinary 100% Ho'ang compzny

e Lustrana Ordinary G1x Holdrg <omnany

Arauz Drdimary 10 IO Dary

JK Zird

21y JENErauor

L Crdirary

s = T o [ T ¥
Eh = wrd many COErSy Cenerat ON

LT Nary

rarce Cranary TORrgy gErerat on
z France Ordnary 100X Zrergy Jer craben
- - -rance Zramany 10C% Sriergy gerevat on
- . Srance o0
T= Sranne Crdiray 100E

“rance Crdrany Energy g2

Trarce ey O Crsra ¢

rdionar Ereryy gereranior

o At LE 054 Hodracompan,
e T L Hoding compary
Coos R mraroe EMErGy gerierat on
B _ b o I L% Holdir g corrpany,
T LIl LT mnne L ey o Crdimar 1005 Soldnz corpany




4 -|MNA

Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal

Name incorporation shares Holding activity

- el Polnege S L Crdinary “00% Hocoirg o
L~ Crdinary 00 How rg company
1< Cranary 1ON% Holg:rg compay
Lir Crd nary 150% nop CoMa
LI Grdrany (330% t=clding company
(]38 Srderary 100% Tnergy gerarat or

Energy project

UK Cirdinary 100% deve.osiment ard

maragement
SEnICes

K Crdinary 100% Energy gereration

(WA Crrd nary 100% Eaergy gereration

Wk Cradinary 100% Energy gereration

K Cre nary 15:0% Holdirg compady

LK Crdrary 1035% Energy genegrat.on

UK Srdimary 180% Energy generat o

LJK Crdinary 100% Holding company

LK Ordinary 100% Helding commparny

JK Orddinary 100% Energy generation

K Ordinary 00 Halding czrrpany

A Ordinary G0 Hoairg company

LK Cranary 100% Holz rg comoany
Serr _iitsn I_¥ Crdrary  100% Cormart company
Sele T LiK Crdinary 100% Folding company
Fore Zocryy Tertneship bola ngs Lo’ LK Crdinary 100% Dormrant corrpany
el LK Ordinary 100% Dorran: compary
LK Ordinary “00% Dorman: company
11 Crd nary a0 Dormmant company

[ Ord mary 108% Howirg company

LK Crdinary 150% Holding company

UK Crdinary 100% Hzlding comparty

UK COrdinary 100% Holding company

LK Ordinary L00% Holding comparry
L Ordrary  100% Ciommnant company

U Crd rary 10G% Dormant company




Notes to the financial statements for the year ended 30 June 2021

Name

Country of
incorporation

‘\I\"
JK

i
oK

Class of
shares

Craman.

rdiniar

{rdinary

Crdimary

g nary
rgdmigey

Crdingry

Thary,
Crdirary

O nary

dirar,

Cdrar,

—rdnar,

el
MR Ha P

Holding

Principal
activity

100%

JOrMiETt COMIpany
oy of fertiieer

ErIerGy

Cormant caomrpan g

Fibre netvicrk

Sroatiction

Ercrgy gere

eneahicn

Lnctay g

Holdirmg comipany

Er=gy gerer

Holding company

COIT iy
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

R R sl S Lk Chrdrary  L00% “herzy Qererat o5

SRR RCTH BT S JE Crdirar

R T R T T U UK Crdirary

e Crainsry 100% Eneray gerershor
i< Cramiary =% Lrzrge gererztior
e Orainzary 1C4% Heldirng compans
R Crdnany 1ouk Energy gencration
i~ Ordnacy  100% Energy generation
LK Ordnary  100% Erergy generaton
LK Odrary  100% Ernergy generaton
LIK Crdinary o0 Cnergy gens=raron

LK Crdinary “00% Fodire company

(]S Crdirary C0% Hold ra comrpany

Asset leasirg

Sl LZRST O Ul Ordirary 1o0% )
COMmpany

JR Crdinary 100% Holorg corr Dany

kA Qrdirzry 100% Holomg comnany

LK Cirdinary 100% Holdirg corrpany
Lol e Tolar Limited” (L Ordinzry 1063 Energv gereraticn
orgsy ety —ole s O D Zrdnary 100% Ho.ding company

UK Cird nary 100% Erergy cereration

LK Ovdinary 100% Erergy generaton
CEF g st o ted” UK Ordirary 100% Fricrgy generat on
=T clar 19 LK Crdinary 1C0% Enerogy generation
Ve soer Lirviiteny JK Crdirary 0o Energy generstion
NES wobanT mmted’ JK Crdirary 120% Energy gerersbor

LK Crdinary 150% Energy gereratior

WE Ordinary 100% Energy ceneration

—

-
[}
»2

L= Ord nary Hoding company

=
I

LIK Ordinary Energy generat.on

B
B
o

s
L
=
g

LK Cirdirary Holding company

b
]
=
x

UK Crdirary Energy gencration

K Crdinary 100% Haldirg company




Notes to the financial statements for the year ended 30 June 2021

P

v
rotm e

Country of
incorporation

LI

L IK

K

Class of
shares

I

e - -
Crdimar,

e nar,
Crd nary
LAy
Cronary
Drdmnany
CT‘JI‘“.,«;ML_.
Crdiary

ey

Crdmary

Holding

100%

Principal
activity

1 ComEar,

Cgoneral an
Cgencrabon

Hodirg com

Zriergy gensraticon

Fore novwork

o dirg coros

Fetremenrt village
Woprert

Hodirg corpa™

Retrerment v
deecpiment

Remrement
desicomrent

rdicery
Srdinay

Trdnary

100%
1CT%

157
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

T E o I e
BN ooy e - SN RERIe et T
I TR R IS I B b MDY Rk Ioa
~ - :'T"l' i
R Sy E AT B AT - NI o FUMES
N e N | =i ~

I e
RN DRI " L S risry 00 v oererator

R A WL ord nary SN SOTRAEry

Thoserbemed (W53 Cradimary ey goneralicn

S TIN RENE, L R L
g o Tranne Crdiray 1005 Ty Qenerst on ST
Soaf M7 AR Sranee Ordiwrzry K
S Slarce T IR
Colmm Tl Tt “rarie ~oY [oerg. gererst o
ERE S A SanLe oo 3 gereral o
N Franze oGy g, roratior -
RN N France Crdnar, gororalior

I e L Nt JK Crdiraly 100

Oy Qeneranor

Cher gy gehetat O

-

|:":Er';-. Gelrerat.or

K Zrd nary TO0%
K Ordmary  100%
e arrdimany 100%
L Crdirasy  B0%
4

i Cird nary :
’ prodactize

K Ordinary 1y —olo rg company
Oirdirary 100%
1 Orddnary 100 %

s

L Crd nary _00%

Ererg, asrershon

LK Crdnary




Notes to the financial statements for the year ended 30 June 2021

vt T ' "~
N R "
- Tz e

Country of
incorporation

Firans

LK

L

Class of
shares

Crdinary
i Ay

Zraiasy

Cranary

Crainary

Crdimay

Ordimary
Tirditary
Orcinary
Crdinary
Crdinary
Zranary
Crdinary

Tedinary
Crdirgny
Crdenary
YA A
Drdinany

~ -
ord nary

Principal
activity

Holding

ay asrerahicn

y JENSTanon

e

L00% brolams comrpany

Fhre neteeork
cperat ons

Enzrgy gererzton

Emerg, zerergian
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

Lik Crdibary 100% HOIGCMS COMEa Ty
LK Crdir 100% TORIGy JOrEIAETGN
Lot bl R Cirdirary 100% Energy gereral on

Crdinay 100% Haldir.g compary

e

Crd ey 200% Enery erat on

Créinary 1003 E-ergy cenerat on

Crdnary L00% Erergy gencrat on

HENRE T

SRR Tl EaU R

Dissolved after year end

Be rreun Hozings ciritss

il
m
—

a. Faree sy ol oge Lo ted z

s e 21/09/2021

Conesroasd L e

2072021

2
02/07/2021

02/07/2021
0270772021
02/07/2021
92/'07/2021
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SHARE PRICE ©

Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited)

16
15 o
14 ,

13

12 R

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Financial Year Discrete share price performance

4.87%

tang A0Sl 0.33%

6.23%

Sar = L0071 1.75%
5.55%
3.83%
4.00%
3.73%

3.98%

4.10%
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Directors and advisers
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